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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Jackie Withams Company. inc.. whoss address is P. O. Box 598, Cheisea, Al
35043 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Petham, Al
36124 {referred to below as "Lender”}.

GRANT OF MORTGAGE. For vaiuabla consideration, Grantor mortgages. grants, bargains. sells and conveys to Landet all of Graniar's right.
titim, and intersat in and to the following described real property, together with all existing or subsenquently eracted or attixed buildings.
improvemants and fixtures; sil casemoants, rights of way, and sppurtensncas; aif water. wster rights, watercoursas and ditch righte {including
atack in utilitias with ditch or irrigstion righte); and il other rights, rovaltise, and profits selsting to the raal property, including without limitaton
all minerale, bll. gas, geothermal snd similar marters, located in Shelby County, State of Alabama {the "Real Property " );

Lot 45. according to the Survey of Summerchase, Phase 3. as recordad in Map Book 25, page 65, in the
Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 417 Summerchase Drive, Calara, AL 35040. The Aaal
Property tax idantilication number is 22-8-33-0-1-2.

Grantor pragantly assigns to Lendar all ot Grantor's nght, titie, and interast n ard to all leases of the Proparty and s Ronts from the Proparty
in addition., Grantor grants to Lender a Uniform Commaercial Cade sacurity interast in the Personal Property and Rents.

BEFIHITIGHE‘.' The tollowing words shall have the following mesnings when used in this Mortgage. Torms no! ctherwise dalinad n thys
Mortgage shall have the maeanings artributed to such terms in the Uniform Commarcial Code. All reterances to dotlar amounts shalt mean
amounts in lawful money of the United States of AMarica.

Grantor. The word "Grantor® means Jackle Wiltiams Company, Inc.. The Girantor 18 the mortgagor under This Mortgage.

Guarentor. Tha word “Guarantor® means and includes without nmitation sach and all of the guaraniors. suretigs, and accommaodation
parties in connaction with the Indebtadness.

L)
Improvements. The word "improvemenis” meens and includes without limitation all existing and futurs improvemants. Duiddings.
atructures, mobile homes affixad on the Real Praoparty, iacilives, additions, replacemaents and othar construction on the Rast Property

indebtedness. The word "Indebtednessa” means all principal and interest payable under the Note and any amounts expended o Adyanced
by Landar to discharge obligations of Grantor or eéxpenass incurred by Lander to entorce obligations of Granter under this Mortgage.
togethar with intarest cn auch amounts o8 provided in this Mortgage.

Lender. The word "Lander” mesns Ragions Bank, Its successors and assigns. The Lender is the morigages unctar this Mortgage.

Mortgege. The word "Mortgage™ meane thin Morigage batween Grantor and Lender, and ncludes without limitation sil assignments and
gacurity Interest provisions relating to the Paraonal Proparty and Rents,

Note. The word "Note” maans the promigsory note or credit agreement dated July 9. 1399, in the original principal amount of

478.780.00 from Grantor to Lender, together with 8l ranawals of. extensions of, moditications ol, refinancings of, consohdations of,
and subatitutions for the promissary note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Parsongl Property” mesn ali eguipment. fixtures, and other articies of personal property now of haroattar
ownad by Grantor, and now Of heraafter attached or atfixed to the Real Property: together with all accessiona. parts, and additonsg to. sl
replacements of, and all substitutions for, any of such property; and together with all proceeds fincluding without hirmitation all InsurAancH
nroceeds and refunds of premiums) from any sale ar other disposition ot the Property,

Property. The word "Proparty” means collectively the Real Property and the Personal Froperty.
Haal Property. The worde "Real Proparty” mean the proparty. interests and rights described above n the "Grant of Mortgaga™ saction

Aslated Documents. The words "Relatad Daocuments” mean and include without limstation all promissory notes, credit agreemaents. loan
agreements, anvironmeantal agrasments, QuUArantias, sacurity agresmsants, morigagaes, deads of trust, and ail other instrumanta, agreaments
and documents, whather now or hereafter axisting. aexacuted in connaction with the Indebtadness.

Aents. The word "Rants” mapns all present and future rents. revenues, income, isaues, royalties. profits. and othar benefits danved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE |1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF BARANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE I5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Morigage, Grantor shall pay to Lender all smaunts securad by 'his
Mortgage as they bacome due, and shall strictly pertorm all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Froperty shall be gowosned by
tha tollowing proavigions:

Possession and Uae. Until in default, Grantar may remain in possession and control of and operate and manage the Property and Coligct
the Rants from the Praper)y.

Duty to Maintein. Grantor ahall maintsin the Property in tenantable condition and promptly parform all repairs. replacements. B
mamtenance nacessary to prasarve its value.

Hazardous Substances. The terms "hazardous wasta * "hazardous substance,” “dispossl.” “release.’ and "threatensad raleasa.” as used n
this Morigege, shall have the same meanings a8 set forth in the Comprahensive Environmental Response, Compensation, and Lisbinty A0
of 1980, s amended, 42 U.5.C, Section 2801, ot seq. I"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub L
No. 99-499 ("SARA"}), the Hazsrdous Maoteriaks Transportation Act. 49 U.S.C. Section 1BOY. et seq.. the Resouwrce Conservetion and
Recovery Act, 42 U.5.C. Section 6901, el seq., of other applicable state or Fedaral laws, rujes, or raguistions adopted pursuant 10 amy of
the foregoing. The terme "hazerdous waste” snd "hazardous substance” shall also include. withaut limitation, patroleum prid petrolpum
hy-products ar any fraction thersof and asbastos. Grantor represants and warrants 10 Lender that: [(a) During the period of Grantor's
ownerghip of the Praperty, there haa been no usa. genaration. manufacture, storage, treatment, disposal, raleass or threatensd relosse of
any hazeardous waste of aubstance by any person on, under, about or trom the Property: (h) Grantor has no hmwludnn'ﬂi. of ragson 1o
baliave that thare has been, except s previously disclosed to snd acknowlsdged by Lender in writing, (i} any uBe. genalstion,
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m-nq.rum-,mrm,mmm.w.m.nrwwniﬁvmﬁmeMm. . about of from the
lemmnwmmmmumﬂumur @ any actual or thesetsnad litigation or cleime of any by afry person
relating to such matters; snd laIE:mummmwmmwmhwm. {} rwither Grentor nor any

hazardous waste of substance on, under, sbout or from the Property and {ii) sny such activity shall be conducted in compliance with aill
tadersl, stets, and iocal laws, regulstions snd ordinances, including without Hmitation those laws, reguiations, and ordinsnces
; described showve. Gmmlorhanwmmmmmuponﬂummmtnm-nmhnpor:ﬁumnndtnu,utﬁr-ntur'n
:mni.“mdumwhhtn determine complisnce of the Property with this saction of the Morigage. Any inspections or
MMWMMMhrM‘lmmuﬂthﬂmtbannmtnndlncrumtnvmmibiﬁtvnrihhiﬁtvunmmm
| Lands: ¢ Grantor or o any other person. Truw:ﬁnmlrrdwmlmmcnntlimdhaminurubu-dnnﬁrantnr‘:dmdmmmm
the Property for hezerdous wasts snd herardous subetances. Grantor hereby (8} relasses snd waives any future clasams
| ageinst Lender for indernnity of contribution in the avert Grantor becomes liable for cleanup or other costs under any such laws, and (D}
" apress to iIndenmnify and hold harmiess Lender sgainst sny snd all claima, losses, liabilines, damages, pensities, and expenses which Lander
! MM“MWHWMMMIMMMHHHHMIMMnﬂgnguntlnlcﬂnmmncﬂnfanﬂfuﬂ. i-_
! generation, manufacture, storage. dispossl, releana or threatened relesse of a hazardous waste or substance on the properties. The a
: provisions of this section of the Mongags. inchutiing the cbiigstion to indermnify. shall survive the payment of 1the Indebtednase and the
: satesfaction snd reconveysnce of the fien of this Mortgage and shall not be aftected by Lender's acquisition of any interest in the Proparty.
whether by forecioaure or otherwise.

Nulsance, Waste. Grantor shall not Causs, conduct or permit any nuisance NOr Commit, permit, or sutfer any stripping of or wasts on of 10
the Property or sny portion of the Property. Without miting the generslity of the foregoing, Grantor will pot remove, or grant to any other i
party e right 10 remove, any tmber, minerals {including ol and gas|. soil. graval or rock products without the prior weitten consant of .

Lander. . ..
Ramoval of Improvements. Grarior ahadl not demodish or remove any Impfovements fram tha Real Property without the pror written p
consant of Lender. As a condition to tha removel of sy Improvements, Lander may require Grantor to make srrangsments satisfactory to :

Lender to replece such Improvements with improvemants of st least aqual value, E

Lander's Right w0 Emter. Lender and its agents and representativea mey anter upon the Real Property at sil raasonabla times (o attend 1o
Lender' s interssts snd to inapact the Property for purposes of Grantor's compliance with the terms and conditiona of this Martgage.

Compllence with Governmental Requirements. Grentor sholl promptly comply with all laws, ordinances, end reguistions, now O hereaitar
in aftect, of ak governmentsl suthorities applicabla to the use of oCcupancy ol the Property. including without limitstion, e Amaricans
With Disabilities Act. Grantor may contest in good fath any such Iaw. ordinance, or reguistion and withhold complisnce during any

. ncluding sppropriste sppesie, 30 long se Grantor has notified Lander in writing prior 10 doing so and 20 iong a8, in Lender s
sole opinion, Lender's nterests in the Property are not jeopardized. Lender may require Grantor to poat sdequate security of a surety bond,
ressonably setiefactory to Lender, to protect Lender’s interest.

Duty to Proteat. Grantor agresas neither to sbandon nor leave unattendad the Property. Grantor ahail do all other acts, in sddition 1o those
acts set forth sbove in this section, which from the charactes and use of the Property sre reasonsbly necessary 10 protect and presarve the

i Proparty.

DUE ON SALE - CONBENT BY LENDER. Lender may, st #t§ option, deciare immedistely dua and payabie all sums secured by this Morigage LpOn
ihe sale of tranefer, without the Lender's prior writtess consent, of sl or sny part of the Real Property, or any interast in the Resl Propesty. A
“sale or trariafer” Mesns the CONVaYSNCs of Real Properry or any right, tithe or interest thergin; whather legai, benaficial or equrtable; whethar
voluntary or involuntary: whether by outright sale. deed. inetaliment sale contract, land contract, contract tor dead. laassohold interest with a
term greatsr than three (3} yesrs. lesss-option contrect, or by sale, assignment, or tranafer af any baneficlsl intarast in or to any land trust
holding title th the Resi Property, o by any othar method of conveyance of Real Property interast,  any Grantor is 8 corporstion, partnarahip Of
limited Uability company, tranafer alsc inchudes any change in ownership of more than twenty-tive percent 125%} of the voting stock, partnership
interests ot limited Hebility company interests, ss the cass may be. of Grantor. However, thia option shall not be exercised by Lender it such
axercise is prohibited by federst law ov by Alsbams law.

TAXES AND LIENS. The following provisions relating to tha texes and liena on the Property are a part of this Mortgage.

Payment. Grantor sheill pay whan dus (and in all events prior to delinquancy] il taxes, payroll taxes, specist taxks. sasesaments. wotes
charges,ond sewer sgrvios charges levied againgt or on accoum of the Property. and shall psy when due sil ciaims for waork done on or tof
sarvices rendersd or material furnished to tha Proparty. Grantor shall maintain the Property free of all hens having priority over or aqusl o
the intarsst of Lander under this MOrtgage, sxcept tor the Hen of taxes and assessménts not dua, and axcept as otharwise provided m the

tolowing paregraph.

Rigit To Comest. Qrentor may withhold payment of any tax, ssssssment, of claim in connaction with 8 good faith dispute over the
obligaticn to Day. S0 long & Lender's intereat in the Property is not [eopardized. If a lien arises or is filed as 8 result of nonpayment,
Grantor shall within fiftesn (15) days sfter the lien srises or, if & han is fiked, within fiftesn (15) days sfter Grantor has notice of the fling,
secuie the discherge of the lien, or if requested by Lender. deposit with Lander cash or & sufficient corporate surety bond or other seCunty
astisfactory to Lender in an smount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges thet could sccrue »e
s rosult of 8 forecicsurs of sale under the lien. (n ey contest, Grantor shall dafend itasif and Lender and shall satisfy any edverse gt
before snforcement against the Property. Grantor shall name Lender ss sn additional obligee under sny surety bond tumished in the

contest proceedings.

Evidence of Peymert. Grantor shall upon demand furnish to Lander sstiafactory avidence cf paymant of tha taxes of assesamants andg shall
authorize the sppropriate governmentsl official to deliver to Lender ot any Hime a writton statement of the taxes and assessments against

the Property.

Notios of Construation. Grentor shall notity Lander at least fifteen (15) daya bators sny work is commencad. any sarvices ara turmishad. of
any materisis are suppliad 10 the Property, if any mechanic’s lien, matsrisimen’s lien, or other lien could be asserted on acoount of the
work, services, or materisis. Grantor will upon regquest of Lendsr furnish to Lander advance assurances sstisfactory to Lendar that Grantor

can and will pay the cost of such improvemens.
PROPERTY DAMAGE INSURANCE. The jollowing provisions ralating 10 insuring tha Froperty are & part of this Mortgage.

Mairtenance of Ineurange., Grantor shal procure and maintain policies of fire insuranca with standsrd axtended coversga endorsements on 1
a replacament basis for the full Ineursbia velus covering ol Improvaments on the Real Property in an samount aufficient to avoid spphc aton

of any colnsursnce clause, end with & standard morigsgee ciause in favor of Lender. Grantor shall alsc procurs and maniam
comprehensive genersl liability inaursnce in such coverage amounts as Lender may request with Lender being named as sdditions ingureds

in such liabiity insurance policies. Additionsily, Grentor shall maintain such cthar insurance. including but not limited 1o hazard, business
interruption and boliee insurance e Lender may require. Policies shall be written by such inauraNCe companies and in such form as Mmay be
ressonably scosptable to Lander. Grantor shell deliver to Lendar certificates of coversge from aach insurer containing 8 stipuiation that
coverage wil not bs cancslied or diminished without & minimum of ten {10} days’ prior written notice to Lender snd not CONtairing ny
discleimar of the insurer’'s Hebility for fedlure to give such notice. Each insurance policy skso shall inciude an endorsamaent providing that
coverage In favor of Lender witl not be impaired in any way by any act, omisslon or detault of Grentor of any athar parson.

of Prooseds. Grantor shell promptly notify Lendar of any loss or damage to the Property. Lander may maka proof ot oss it
Grantor felis to do so within fifteen 116} days of the casuaity. Whaether or not Lendar’s security is Wnpaired, {endar may, at its slecton,
i apply the procesds to the reduction of the indebtadness, payment of any lien sffecting the Property, of the restoration arxi repeir ot the
= Properfy. H Lender slects to apply the proocseds to reatoration snd rapair. Grantor shall repair o¢ replace tha damaged of desiroyed
Improvements in & manner satisfectory to Lender. Lender shal, upon aatisfsctory proof of such sxpandituwee, pay or reimburss Grantor from
the proceeds for the coat of repair or restoration it Grantor is not in detault under this Mortgege. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lander has not committed to the repair 0f restoreton at tha Property shall be
used first to pay any amaunt owing 10 Lender under this Mortgage. then to pey sccrued interaat. and the ramaindar, if any, shall bs apphed
o the principst balance of the ndebtedness. If Lander hoids any procends sfter peymant in full of the indebtednass, such procasds shail be
pakd to Grantor.

|
!
| Unsxpired insurance ot Bgle. Any unexpired ingurance shall inure 10 the benafit of, and pass ta, the purchaser of the Property covered by
| this Mortgege st any trustes’s ssie of other sale held under the provisions of this Mortgage, or st any foreciosure sale of such Property.
i
I
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Gramor's Report on ineurances. Upon request of Lender. however not more than once a year, Grantor ghall turnish o0 Leandar & report on
sach existing policy of Ineurance showing: (e} the name of the insurer. (b} the rigks insurad: {c) the amaunt of the policy; (&) tha property
insured, the then current replacement value of such property. and the manner of determining that valus: and (e) tha axpirstioh date of the
polcy. Grantor shall, UpOn reguest of Lander. have sn indepsndent sppraisar satisfactory to Lendear datermine the cash v!lu! replacemeant

'- cost of the Property.
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EXPENDITURES BY LENDER. Ifﬁrnntnrhﬂlmmdvm-wmnimw.mifmmionmpmnumnﬂ& hoed that
MM-MWIWhmm.mmﬂw:hhﬁm.hmmfmb-mm, Yy that
{  Lender desma appropriate. MMMMMhmMWHIMrmtﬂtMrmeminrruﬂutumm_ﬁnu
mmmwummﬂ-mmwmmm. Al such expsnsas, st Lendar’'s option, will (a) be payatie on JEnest, (b) be
lﬁdhﬂubﬂnﬂﬂﬂuHuﬂuﬂhwﬂomdmmhmﬁ-wfmmwwlmumdmdmmmlilth-
mﬂmmﬁnﬁhmm&vmlﬂlmm“nfﬂuﬂnu,m {c) be trested se a balioon psyment which will be dus end

paysbis Bt the Nots's maturity. This Mortgege slec will secure paymant of these amounts. The rights provided for in this paregraph shatt be n
m-hmmmHmnﬂndhmwﬁmw“?hmmﬂmcuummﬂndnf-uh. Arry such action by Lender shall not be

WARRANTY: DEFENGE OF TITLE. The following provisions relating to ownership of the Property are o part of this Mortgage.

Title. (irantor wartents that: (a) Grentor holde good and maerketable titie of record to the Property in fea simple, free and clear of all ians
srd snoumbranoes other than thoes set torth in the Resl Property description o6r in any title insurance policy, titia report, or tinal titie opnon
imousd in fevor of, end sccepted by, Lender In connection with this Mortgsge, and (b} Grantor has the full right. power. and suthonty to

axecuts and deliver thia Mortgage to Lendar.

Defense of Thle. Subject to the axception In the paregraph above, Grantor warrants and will forevar dafend the titie to the Property agamns!
the lawful cisime of s persons. In the svent any action or proceeding is commanced that quastions Grantor's titie Or the Intarest of Lender
under this Mortgage, Grantor shall defend the asction at Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lender shall ba entitied to participate In the procesding and to be representad in the proceeding by counsel of Lender'a own choice, and
Gramtor will deliver. or cause to be delivered. 0 Lender such instruments as Lender may request from time (o time to parmit such

participation

With Laws. Grantor warrants that the Proparty and Grentor’s use of the Proparty compliss with all sxisting appilcable laws, :
ordinances. and regulations of governmentst suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Proparty sre a part ot this Morigags.

Application of Net Procesds. lleﬁWﬂlﬂthhleMhMMmdbvamimntdomnmpmcﬂding:ar by any proceading or
purchass in Seu of condemnation. L-ndlfmwutinnhmimruquir-th.utulluranypnrthanufﬂﬂnntprocaadsu! the award be spphied to
the indebtedness or the repair or restoration of the Property. The net procesds of the awesrd shall mesn the swerd after payment of all
reascnabie costs, expenses, end attormneys’ fees Incurred by Lander in connection with the condemnation, '

Pracsadings. it sny procesding in condemnation is Hed, Grantor shall promptiy notify Lender in writing, and Gramor shall promptly take
such Steps 84 Mmay be necsssary to dafend the action and obisin the sward, Grantor may be the nominal party in such proceeding. but
Lender shall be entitied to participsta in the proceeding s 10 be mpresented in the proceeding by counssl of its own Choice. and Greney
will daliver or cause to be deliversd to Lender such Inrruments a8 may ba requested by it from time 1o time to permit such participaton. -

IMPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relsting to governmentsl taxes.
feas and chargea sre 3 part of this Mortgage:

Ciusrent Taxes, Fess and Chergea. Upon request by Lender, Grantor shall axacute such documents in addition to this Mortgage arv take ;
whatsver other sction s requested by Lender 10 perfsct and continue Lender’s lien on the Real Property. Grantor shail reimbures Lenger tor
all taxes, s describad below. tagether with all expenses incurred In recording. perfecting or continuing this Mortgsge. including without
Kmitation ail taxes, fees, documentsry stamps. and other chergea for recording or registering this Mortgage.

Taxaa. The following shell constitute taxes to which this asction applies: (a) s specific tax upon this type of Mortgage or upon all or any
part of the indebtecdness secured by this Mortgege: (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
paymentk on the indebiednass sacuved by this. type of Mortgage: (cl a tex on this type of Mortgage chergeable againat the Lander or the
hoider of the Note: and () & specific tax on &l or any portion of the indebtedness or on paymaents of principal and mterast made by
Grantor,

Subsequent Taxes. H any tax to which this section appiies is snacted subssquent 1o the date of this Mortgage, this avent shall have the
sama aftect as an Event of Default {ss defined below), and Lander may exercise eny or sl of its available remedies for an Event of Delauh
as provided below uniess Grantor sither (s) pays the tax befors it becomes delinquent, of (b) contests the tax aa provided above in the
Taxss lpd Lisng section snd deposits with Lender cash or 3 sufficient corporate sursty bond or othar security satisfactory to Lender.

SECURITY AGAEEMENT: FNANCING STATEMENTS. The foilowing provisions relating to this Mortgage & 8 security agreamant ere 8 parn ot
this Mortgage.
Becwrity Agreemant. This instrumant shell conatituls & security agresment to the sxtent any of the Property conatitutes fixtures or othey
personal property, and Lender shalt have all of the rights of a sacured party under the Unitorm Commarcial Code as amanded from tima 10
time.

Security interaat. Upon request by Lander, Grantor shail sxacuts financing statements and take whatever other action is requasted by
Lendar 1o parfect and continue Landec's security Interest in the Rents and Personal Property. In addition to recording this Mortgage n the
resl property records, Lander may. at any thne snd without further suthorization from Grantor. file exscuted counterparts. Copms Or
reproductions of thia Mortgege as » Ansncing etatement. Grantor shall reimburse Lander for all axpansss mcuwred in perfecting of
continuing this security interest, Upon defsult, Gramtor shall sassembie tha Parsonsl Property in a manner snd at & plsce ressonably
convenient to Qrentor snd Lender snd make [t avelebls to Lendar within thres {3) deys aiter recaipt of written demand from Lender.

Addresses. The mailing sddresses of Grantor (debtor) orvd Lender (secured party}, trom which information concerning the secunty interest
granted by this Morigage may De obtsined {sach as required by the Uniform Commercisl Code], are ss gtatad an the firat papa of tha
Mortgage.
FURTHER ABBURANCES: ATTORNRY WN-FACT. The following provisians relating to further assurances snd attarnay-in-fact are a part of this
Mortgage.

Further Assursnoss. At sny time, and from time to time, upon request of Lender, Gramtor will make, exscute and dairver, or will Cause (O

be mads. sxecutsd or delivered, to Lender of to Lender’s designee, and when requested Dy Lender, cause 10 be tiled, racorded, retlled, of
raracorded, as the case may be, st such timas and in such offices snd places as Lander may deam appropriate, any and sil such mortgages.

deeds of trust, sacurity desds, security sgreements, financing statamonts. continuation atatemants, iastrumants of further sssurance. 1
cartificatas, and cther documernts as may, in the sole opinion of Landar, be nacessary or desirable in order to effectuste, complats, perfect,
continue, or preserve (s} the obligations of Gramtor under the Note, this Morigage. and the Relsted Documents, and (b} the liens and
security interests creatad by this MGrgage e first and prior lens on the Property, whethar now owned of hereatter scquired by Grantor.

Unless prohibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburse Lander for all costa and expenses ncurred

in connaction with the matters raferred to in this parsgreph.

Attorney-n-Fact, H Grantor falle 10 do sny of the things refarred to in the precoding paragraph, Lander may do so for and in the name ol
Grantor and 8t Gramor's expenss. For such purposes. Grantor hareby irrevocably sppoints Lender as Grantor’'s attocnay-in-tact tor tha
purposs of making, sxscuting, delivering, filkng, recording, and doing il other things as may be necesaary or desirsbie, in Lender's sola
opirdon, to sccomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. if Grentor pays all the Indebtecness. including without limitation sit advances securad by this Mortgage, when dus. and

otherwise performs sl tha obligations imposed upon Grenmtor under thia Morigage. Lender sholl execute and daliver to Grantor a suitable
satisfaction.of this Mortgage and sultsbie statements of termination of any financing ststement on lile evidencing Lender’a securty inferast 1n
the Rents and the Personal Property. Grantor will pay, if permittad by applicabia law, any raasonabie terminstion fee as datermined by Landes

from time to thna.
L |
DEFAULT. Each of the following, st the option of Lender, shall conatitute an evert of default ("Event of Detauit™) under this Morigage:

Deteult on indebtedness. Falure of Grentor to make sny payment when dus on tha Indebtedness.

Default on Other Peymants. Fsilure of Grentor within the time required by this Mortgags to make any paymant for taxes Or iAW ANcCe, of
any other paymant NeCWaSry 10 prevent fiing of or to effect diacharge of any lian.

Complience Default. Fm of Girantor 1o comply with any othar term, obligation, covenant of condition contained in this Mortgage, the
Note or In any of the Related Documents.

Deteult 0t Fevor of Third Parties. Should Grantor default under any loan, extension of cradit, security agresment, purchass or saled
pgreemant, or Eny other sgraement, in favor of any other creditor or person that may materially affect any of Grantor's peoperty or
Grantor's abilty 10 repey the Note or Grantor's ability to perform Grantor's cbligations undsr thia Morigage or any of the Relested

Documems.
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faise Statemants. Any warranty, rapresentation or statement made or furnished to Lender by or on behalf of Grantor upder thes rﬁnrtﬂm,
the Note or the Relstad Documaents is talse or misieading in any material respoct, eithar naw or at the time made or furnished.

Detective Collateralization. This Mortgage or any of the Aalated Documents ceases to be in full force and effect lincluding.fallure of any
collateral documents to create s valid and parfected sacurity interast or lien) at any time snd for any raasaon, ‘

Insolvency. Tha dissolution or tarmination ot Grantor's existance as a going business, tha insolvency ot Grantor, the appointmaent ol a
raceiver 'or any part of Grantor's property, any assignment for the benetit ot craditors. any type of creditor workout, or the commencament

of any proceeding under any bankruptcy or insolvancy lews by or againat Grantor,

Forsclosurs, Forfelture, etc. Commencement of toreciosure or forfeiture proceadings, whether by judicisl proceading. aelt hatp.
raposseseion or any other maethod, by any craditor of Grantor or by any governmental agency Against any ot the Propearty. Howevear this
aubsection shall not apply in the evant of & good faith dispute by Grantor as to the validity or reasonablenasa of the clamm which s tha basis
of the toreciosure or forefeiture procesding, provided that Grantor gives Lender written notica of such clom and tyrrmahes resarvns o 4
surety bond for tha claim satimfactory to Lander.

Rrasch of Other Agreemant, Any breach by Grantor under the tarms of any other agregment betwean Grantor snd Landar that 5 not
ramedied within sny grace period provided therein, including without limitation any agreement concarning any ndabledness of eathare

abligation of Grentor to Lender, whether axisting now or later.

Everts Affecting Guarantosr.  Any of rhe praceding events occuwrs with respect 1o any Guarantor of any of the Indebtedness o ary
Guarantor dies or becomes incompetent, or ravokas or disputes the validity of, or liability undar. any Guaranty of the Indebtadness

Adverss Chenge. A materisl adverse change occurs in Geantor's tinancial condition, or Lendet beheves the proapect ot paymant of
performance of tha indebtedness is impaired,

insecurity. Lender in good taith deems iteslt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurranca oi sny Event of Default and at any time thareatter, Lendar. at s ophan  may
axarcige any ona or more of the following rights and remedies, ' addition to any othar rights of remadies provided by law.

Accslerste Indebtedness. Lender shall have the nght at its cption without natice to Grantor to declare the antire Indebledness immadialaty
due and payabls, including any prepaymant penalty which Grantor would ba reguired to pay.

UCC Remedies. With respect to all or any part of tha Personal Property, Lender shall have afl the aghts and remedies of A securerd pary
under the Uniform Commarcial Code.

Collsct Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rants, inciuding
amounts past dus and unpaid, and apply the net aroceeds, over and above Lender's costs, against the indebtadness. in turtheronce of this
right, Lender may fequire sny tanant or other uger of the Property to make payments of rent or use feea diracity 1o Landar. 11 tha AANIs me
collected by Lender, then Grantor irravocably dasignates Lander as Grantor's attorney-in-fact to endorse insttumens racaived \n payment
theraot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othar users 10 Lendar N
reaponsa 1o Lender's demand ahall satisty the obligations tor which the payments are made, whather or not any proper grounds far the
demand exigtad. Londer may axarcisa its rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Recelver. Lendar shall have the right ta have a recaivar appointed to take possession of all or any part of the Properly, with the
power o protect and preserve the Property, 1o operate the Property procading fareclosure or sale. and to collect the Rants brom the
Property and apply the proceeds, over and sbove the cost of the receivarahip, against the Indebtedness. The racarver may sorve withaut
bond if parmitted by law. Lender's right to tha appointmant of a recaiver shall exist whether or nol the apparent valua of tha Properly
axceeds the indabtednass by 8 substantial amourt. Employment by Lender shall not disqualify a parscn from serving as a receiver,

i

Judiciat Farecioswure, Lendar may abtain o judicial decree toreclosing Grantor’s intgrast in ali or any part of the Froperty

Nonjudiciat $ele. Lander shail bs authorized to take possession ot the Property and, with or without teking such possession, after goving
notica of.the time. place snd terms of sale, togethar with a description ol the Property 1o be sold, by publication once a week for theas (3]
succaasive weeks in some newspaper published in the county ar counties in which the Real Property 10 be 0@ 18 tocested. to sel thy
Property {or such part or parts theraof as Lender may from time to ume elect to sel in tront ot the tront or main door ot tha courthousa of
the coubty in which the Property to be sold, or a substantia! and material part thereof, is located, at public outery, to the ghest bwider {or
cash If thera is Resl Property 1o be sold under this Mortgage in more than one county. publicstion shall be made n all counties where the
Real Proparty 10 be sold is located. it no newspaper is publishad in any county in which any Real Property to be sald s localed. 1he notice
shall be published in a newaspaper published n an adjoining county for three [3) successive waeks Tha sate shall ba held betwaen 1ha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise of the power of sale undar this Mortgage. Lender may Ind al
any sale had under tha terma of this Mortgage and may purchase the Property if the highest bidder theratore. Grantor hareby watway any
and all righta to bhave the Property marshalled. In exercising its rights and remedies, Lender shall be iree to sell all or any pan ol he

Property togethear or separately, in one eale or by sepsrate sales.

Deficlency Judgmant. |f permitted by applicable law. Lander may obtain a judgment tor any deficiency remamning in the Indebtednass dos
to Lender after application of all amounts recaived from the gxarcise of the rights provided i this section.

Tenancy ut Quiferance. |t Grantor remaing in posseision of the Property alter the Progerty is sold aa providad above or Landar otfer s iae
hecomes entitled to possession of the Property upon defsult of Grantor, Grentor shal becoma a tenant at sutferance ol Lender or the
purchasar of tha Property and shall, at Lender's option, @ither (al pay 8 reasonable rental for the use of tha Property, or (bl vaiate the
Property immediately upon the demand of Lender. s

Othar Remadies. Lender shall have ail other rights and remedies provided In this Morigage or the Note or avalable at law or «n aquity

Sale of the Property., To tha axtant permitted by applicable law. Grantor heroby waivas any and all nght to have 1he property rmarshailed
In axercising ite rights and remedies, Lander shal! be tree to seil all or any part ot the Property together ar separately, 1n one sale o by
separate sales. Lander shall be entitled to bid st any public sale on ali or any portion cf the Proparty

Notice of Sate. Lender shall give Grantor reascnabie notice of the time and place of any public amie of the Paersona! Proparty or of tha hime
alter which any private sale or other intended disposition of the Personal Proparty is 1o be made. Rassonabis notice shait mean notce '
given at least ton {10} days betora tha time of tha Eale or dispoaition.

Waiver: Election of Remadiss. A waiver by any party of a brgach of 8 provision of this Morigage shall not constitute a8 walvar LN
prejudice the party’s rights otherwise to demand strict compliance with that provigion or any other prowision. Elechon by Lendér 10 puriue
any ramedy shall not exclude pursult of any other remedy, and an etection to make expenditures or take action to parform an cbhgation ol
Grantor under this Morigags after taiture of Grantor to perform shall not affect Lender’s right to decisre a defauit and axarcisg s ramadies

under this Martgage.

Attarneys’ Fess; Expenaws. if Lender institutas any suit or action to entorce any of the tarms of this Mortgage. Lender shall be antitlad to
recover such aum ss the court may adjudge resscnable as attorneys’ tees at trial and on any appeal. Wheathar or not any court action I8
mvolved, all reasonable expenaes incurred by Lender that in Lender’ s opinion Are necessary st any time for the protection of U8 interas? or
the entorcement of ite righta shall bacome a psart of the indabtednass payable on demand and shall bear intefgs! trom the data of
expenditure until repsid at tha rate provided tor in the Note. Expenses covared by this paragraph incluge. without hmitation, Boweyver
subject ta any limite under apphcable law, Lendar'a attorneys’ tees and Lender’s legal expenses whether aor not there 13 & lawswT. includimg
attorneys” teas for bankrugticy proceedings (including afforte to modity or vacats any sutomstic stay or imuncliont, appeals And Any
snticipated post-judgment coliection services, the cost of searching records, obtsining litke rapora hincluding foreclaosure reports!
surveyors' reports, and sppraisal {aws, snd title insurance. to tha extent parmitted by applicable law. Grantor ataoc will pay any counl cosis
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nohce under this Morigage, including without limitation any notice of detault and any
nolico of sale to Grantor, shall be in writing. may be sant by teletecaimile (unless otharwise required by law}, and shall ba eHectve when
actualiy detiversd, ar whan deposited with a nationaliy yacognized overnight coutiar, of. If mailed. shall be doemad affective when deposided 1N
thoe Uritad States mail firat clags. certified or registered meal, postage préepmd, diracted 10 the mddresses shown near the bagurnng of thes
Mortgags Any party may change ite addrass tor nolices undar this Mortgage by giving formal writtan notice 10 the othar partes, specibang
that the purpose of the notice ia to change the party’'s nddress. All copies of notices of toreclogure trom the hotder of any len which hak
priarity aver this Mortgage shall be sent to Lender's address. as shaown near the beginning of this Maorigage. For nolice purposas, Grantof
agrees to keap Lender intormed at afl times of Grantor's currant addrass.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous prowisions ara a part ot this Mertgage: .
Amendmaents. This Mortgage, together with any Relatad Documents, conslitutes the entire understanding and agragmaent af tha partigh AS
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s the matters sat forth in this Morigage. H-ulltnrlﬂanuinrmndrmntmthhmnnmmnhuimmwurwﬂhvfmm
:wwhmmmmuwnmb-chmdurmwﬂu siteration or amendmaeant.
Annusl Reports. |If tha Property is used jor purposss othar then Grantor's residenca, Grentor shall furnish to Lender, ugon t. & '
certified statsmemt of nat opersting income recsived from the Property during Grantor's previous fiscel yesr in such form deta¥l as
Lender shell requirs. “Net operating incoma® shall mean s cash raceipts from the Proparty less all cash expenditures made in connechon +
with the operstion of the Proparty.

t wm,mmmmm-duummmwmmmsmmm.wmhm

! mMﬂW“th-ﬂnWhWﬂﬁhhmﬂﬂMﬂm. *
Arbitration HMMWMHM.MHWMMM,MWMHMh 3

m.MMHmwM.Mmmmwmm.mhmmmmm ;

Fades of the Americen Arbletion Association, upon request of sither party. No act to teke or dlspose of any Collateral shall constiiute a
weiver of this ssbitration agreement or be prohibited by this arbitration sgresment. This includes, without limitation. obtainng INunctive
. rellet o 8 tamporery restyaining order; Invoking a power of sale under any deed of trust or morigage; obtaining s writ of sttachment of
of a receiver: or sxercising any rights relating to personasl property, including tsking or disposing of such property with or without
judicisl process pursusnt to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversiag concarning the lawtuiness or
resscnablensss of any act, of exwrcise of any right, concerning any Coliatersl, inciuding any clsim to rescing, reform. of atherwise modhity
any agreement relsting to the Collatersl, shal) aiso be srhitrated, provided however that no arbitrator shall have thve right or the powes 10
! snjoin or restrein any ect of any paty. Judgment upcn sny sward fendared by any arbitrator may be entered in any court having
| juriadiction. Nothing in this Morigage shall preciude any party trom seaking aquitable reliat from a coun ot competent jurisdiction The
i atatute of Bmitatione, est0ppel, walver, lsches, and simitar doctrines which would otherwise be sppliceble in an acbhon brought by & party
shali be appiicable in any srbitration proceeding, and the commencement of an srbitration proceeding ahall be deemed the commencamant
of an mction for thess purpcass. The Federal Arbitration Act shell apply to the construction, interpratation, and enforcement of thes

arbitration provision.

Caption Headings. Cmmhmmmuuinrcmmwm?und are not 10 be used to interpret or dafine the
provisions of this Mortgege.

Maerger. Thars shail be no marger of the interest or estate crested by this Mortgage with any other interesat or sstate in the Froperty et any
time held by ar for the benafit of Lender in any capacity. without the written consent of Lender.

Severabliity. If a court of competent jurisdiction tinds any provigion of thia Mortgege to be invakd or unentorceabls as to any parson of
| circumatance, such finding shall not render that provision invald of unentorcesbie 8 10 any other persons or circumstances. |t feasible,
any such oftending provision shsll be deemed to be modified to be within the kmits of snforceability or validity. howaver, if tha offanding
provision cannot be so modified, it shall be stricken s ait other provisions of this Mortgage in all othar respacts shall remasin vakd and

anforossbia.

Successors and Assigns. Subject to the limitations stated in this Marigage on transfer of Gramtor's intecest, this Mongage shall be binding
umn-ﬂmwﬂuhmmﬂﬂupmiu.mlmnm-ndmw. ¥ ownership of the Property bacomes vested in 8 parson other
than Grantor, Lender, without notice to Grantor, mey deal with Grantor's successorn with refarenca to this Morigage and the indebtedness
by way of forbearance or extension without ralensing Gramor from the obligations of this Morgage of Kpbifity under the Indebtedreas.

Tirvw s of the Essenos. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Examption. Gramor hereby reloases and waives all rights and benefits of the homaestesd examption laws of the Stste
ot Alabsma as to all indebtadness secured by this Mortgage.

Waivers land Consents. Lender shall not be desmed to have waived any rights under this Morigage (o7 under the Relsted Documents)
uniess such walver Is In writing and signed by Lender. No delay or omission on the part of Lander in exsrcising any right shall operate sa &
waiver of such right or any other right. A walver by any party of a provision of this Morigage shall not constitute & waiver of or prejudice
the perty's right otherwise to demend strict complisnce with thst provision or any other provision. No prior waiver by Lendef, nor any
course of dealing betwesn Lender end Grentor, shall conatitute a weiver ot sny of Lander's rights or any of Grantor's obligations a4 to any
future trineactions. Whensver consent by Lender i required in thia Mortgage. the granting of such consent by Lendar in any instance shak
nat conatitute continuing conssnt to subsequent ingtances where such consent is required. ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AOREES TO TS TERME.

[

L ome

GRANTOR:
Jackie Willaine Company, ino.

—'M

CORPORATE ACKNOWLEDGMENT

1
sareor_LAdabama >

1 88
COUNTY OF A/M% 1

|, the undersigned authority, a Notary Public in and for said county in said stete. hareby certify that Jackis Willems, President. of Jeckle
Willame Company, ino., » corporstion, la signed to tha foregoing Mortgage and who is known 0 me, schknowiedged before me on this day that,
being Informed of the contents of ssid Mortgage. he or she. s such officer and with full suthority, executed the ssme voluntarily tor and as the

! act of said corporation.
Given undes. my hend and officlal seal this q-ug____* day of

P.
My commiseion sxpires - IIY CONMISSION DXPIRES OCTNBER 24, 7001

NOTE TO PROBATE JUDGE
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