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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Wiilams Company. Inc.. whose address Is P. O. Box 598, Chelsea, AL
36043 (referred to betow as “Grantor”); and Regions Bank, whose address is 2964 Petham Parkway, Peiham, Al
35124 (referred to below as “Lender”).

GRANT OF MORTQAGE. For valusble consideration, Grantor mortgages, grants, bargans, selis and convays to Lender all of Grantoe'e nght.
title, and interest in and to the follbwing described resl property, togethar with sll axisting or subssguently eracted wr affixed buidings.
improvemnants and fixturgs; all seasoments, rights of way, anc sppurignances, all watar, water rights, watercourses and ditch nghits Iinciuding
atock in pttitles with oitch or irrigation righta); and all other inhte. royaities. and profite ralsting to the raal property, inciuding withoutl hmitaion
all minorals, o, gss, gectharmal and similar matters, located in Sheiby County, State o Alabama (the “Resal Property ).

Lot 22. according to the Survey of Summerchase. Phase 3, as recorded in Map Book 26, page 65, in the
Probate Office of Shelby County, Alabama

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its addreas s commaonly known as Sunset Lane, Calera, AL 35040. The Resl Pruparty tax
idantification number ia 22-8-33-0-1-2.

Geantor presently asaigns to Lender sl of Grantor's right, utle. and sterest in and to ol lesses of the Proparty and all Rents tram the Propirty
In addition, Grantor grants to Lendler 8 Unitform Commercial Coda security interest in the Personal Propearty and Rents.

DEFINMITIONS. The following worde shall have the following meanings when uged in this Marigags. Tarms not otharwise delined i theg
Mortgage shall have the mesnings stiributed to such terms in the Uniform Commaercial Codse. All reterances 1o dotar amounts ghali mean
amaunts 1n lswful monay of the United States of Amaerica.

Grantor. The word "Grantor” means Jackie Williams Company, Inc.. The Grantor iz the mortgagor undar this Morigaga.

Guarantor. The word "Guorantor” means snd includes without fimitation each and ali of the gusrantors. guratiys, and accommaodaton
parties in connection with the Indebtedness. ’

' . : _ .
improvements. The word "Improvements® means and ncludes withoul Umitation sil existng and tuture improvemanta. buldinge.
structures, mabite homes affixed on the Raal Property. tacilities, additions, repiacaments and other cangtruction on the Real Proparty

indeblednass. The word "Indabtednasa” means ali principal and intarest payable undar the Nota and any amounts expended or Aady anw e
by Lender to dincharge obligations of Grantor or axpense’ incurred by Lendar to enforce ocbligations ol Grantor under this Morgage.
togathar with intarest on auch amounts as provided in this Morigage.

Lander. The word “Lender” mesns Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word “Martgage” means this Mortgege between Grantor snd Landar. and includas without imitation sil assignments and
security interes! provisians relating 10 the Peraonsl Proparty and Rents,

Nots. The word “Nots* mesns the promissory nota or cradit agreement dated July 9, 1999, in the original principal amount of

$78,750.00 from Grantor to Lander, together with all renowals of. extansions of, modifications of. refinancings of, conaohdations o,
and substitutions lor the promissory note or agresamant. NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words "Pargonal Property™ meaan all squipmeant, tixtures. and other articles of paracnsi pfoparty now or harsatier
owned by Grantor, and now of hareattar attached or affixed to the Aeal Proparty, togather with all sccassions, parts, and poditiona ta, al
replacamaents ot, and el substitutions for, any of such propary; and together with all proceeds (inciuding without hmitation all insurance
procaeds and rafunds of pramiums} from any asle or other disposition of the Property.

Proparty. The ward "Property” maana collectively the Real Property end the Personal Property.
Real Property. The words "Real Property™ mean the property. nterests and rights described above in the "Grant ot Mortgage™ section

Related Documents. The words “Related Documents”™ mesn and include without limitstion all promissory notes. credi agreements. loan
agreemants, anvironmantal agreamants, guaranttes. security agreaments, morigages. deeds of trust. and all athar inatrumaents, agraemants
and documents, whethar now or heraafter axisting, executad in cannaction with tha Indebtedness.

Rents. The word "Rents” means all present and lutura rents, revenues. income. IBsuas, royaltias, protits, and other hanelits derved lrom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT Of RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANMNCE. Except as otharwiae provided in this Mortgage, Grantor shali pay to Lendar all amounts sagured by 1hs
Mortgege as they hecoma due, and shall strictly parform alt of Grantor’s obligations urkder this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of the Property shall i govatnad by
the following provisions:

Poasesston und Use. LUntil in defeult, Grentor may remain 1n possassion and control of and oparate and manage the Property prd Golingt
the Aants from the Propyriy.

Duty to Maintain. Grantor ghall maintain the Proparty i lenantable condition and promptly perform all repars. replacamants. and
mainlenance necensary to praserve its value.

Hazsrdous Substances. The terms *hazerdous waste ” “hazardous subatance.” "disposal,” “ralessa. " and “threatsned rolasse.” as used n
this Mortgage, shall have the sama meanings as sat forth in the Comprehensive Environmaental Ragpanse. Compansatian, and Liahty At
of 1980, as smended, 42 U.5.C. Saction 9801, st saq. ("CERCLA"}, the Superfund Amendments and Aeauthorization Act of 1388, Pub .
No. 99-489 ("SARA"), the Hazardous Materials Transportstion Act. 49 U.5.C. Section 1801, et seq., the Resgurce Consarvanon f1
Recovery Act, 42 U.5.C. Section 8901, at saq., or other applicable state or Fadarsl iaws. rules, or negulations adoptad pursuant 10 By af
the toregoing. Tha terma “hazsrdous waste” and "hazerdous substence” shsll also inciude, without limitation, patroleum and paitolaum
by-products Qr any traction thersof and asheastas. Grantor reprasanta and warranis 1o Lender that: (a) During the panod of Gramtofl ]
ownerahip of the Froperty, thare has bean no use, generation. msnutacturé, storage, treatrmant, disposal, reisase of threaiened relnase !
any hazardous wasta or subgtance by any person on, under, about of trom the Property; (bl Grantor has no knowledge of. or reasor 10
belisva that thare hags been, excepl ea previously disclosed to and acknowledged by Lender in writing. ] mny use, gensration

n
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manufacture. storege. trestment, dispossl, ralases, O threatened relesse of any hazardous waste of subsiance on, undef, about ¢ from the
mmwmmummm of tha Proparty of {H}mmﬂmmnmdnﬂglﬁnnmﬁﬂmulnny ind by shy person
relating to such matters; and {nlwnMWMwumwwwwmm. {i} neithar Grantar nor any
tenant, contractor, sgent or other suthorized user of the Property shall use, generate, manufacturs, atore, treat, dispose ot "1 cfbesee any
hazardous waste of substencs on, undes, about or from the Property and (i) sny such activity shall be conducted in compliance with sl
applicable federal, state, and focal lawe, regulations and ordinances, including without mitation those laws, reguistions, and ordinances
desoribed shove. Gramtor authorizes Lender arkl its agents 10 eater upon the Property to make such Inspections and teats, at Grantor's
SXPINNS, §8 Lander may desm appropriate 1o determine compliance of the Property with this section of the Morigage. Any inapectione of
tests mads by Lendes ahalt be for Lendar's purposes oniy and shall not be construed to create any responsibility or Hability on the pert of
Londer to CreMDr OF 10 sy Dther person. The representstions and warrantios contained hergin ara basad on Grantor's due disgence
nvestigming the Progerty 108 hN2erdous waste snd hazerdous substences. Grantor bereby (a) relsssss and warves any fuiure claima
sgeingt Lender for indemnity or contribution in the svent Grantor DECOMes linthe for cleanup or other costs under any such lsws. and (D)
agreds to Indernnity and hold hanmiesa Lander againat sny snd sl claims, lossss, liabdities. damages. penaltes, and expensas which Landar
mMﬂrwnltmurluﬂmrudthﬂfmm.brnﬁhafwtucticnnfthaMnrtnngnmnuﬂumuquunuﬂfunvuu,
generstion, manuiscture, sge, dispossi, releass or thwestened reiesse of & hezardous waste o¢ substance on the properties. The
provisiorm of this section of the Mortgage, incluging the obligation 10 indammity. shail survive the payment of the Indabtedness and the
sstistection and reconveysnce of the Hen of this Mortgege end shall not be atfected by Lander’s acquisition of any interest 0 the Proparty.
whether by foreciosurs or otherwise.

Nulsenoe, Wasts. Grantor shall not cause, conduct OF DEFfmit any NUISANCE NOr COMMIt, parmit, or sutter any stripping of or wasts On of 10
tha Property or afty portion of the Property. WHhOW Nmiting the genarality of the foregoing, Grantor will not ramove, Or grant 10 any othes
pafty the right to remove, eny thnber. minerals lincluding oft and ges), soil, gravel of rock products without the prior written consent of

Lender.

Removal of improverments. Grantor shall not demoiish of remove any Improvements from the Resl Property without tha prior wiillen
consent of Lender. As a condition to the removal of sny Wmprovements, Lender may requirs Grantor to maka srrangements satistactory 10

mewlmhlmmﬂwmwumuinhutmlum.

Londer's Right to Enter. Lender and its sgents and representatives may entér upon the Raasl Property at sll reasonable times to attend [0
Lender's interests and to inepact the Property tor purpases of Grantor's compliance with the tarme and conditions of this Mortgage.

with Governmentsl Bequirerments. Grantor shall prompily comply with sil laws, ordinences, and reguistions, now or haraattsr
In stfect, of s govemmental suthorities spplicable to the use or occupancy of the Property. including without limitation, tha Amarncsns
Wigh Dissbiities Act. Grantor may contest in good faith any such law, ordinance, Of raguistion and withhold comphsnce durmg #ny
procesding, including sppropriate appeals. 8o long as Grantor has notified Lender in writing priot 1o doing 10 and so long as. in Lander's
soie opinion, Lander’s interests in the Property are not jeopardized. Londer may require Grantor to post sdequata sacurity or & aurely bond.
reasonsbly satisfectory to Lender, to protect Lender's Intarest.

Duty to Prosect. Gramor sgrees neither to abandon nor lesve unattended the Froperly. Grantor shali do all other acta, in sddition to those

scts set forth above In this section, which from the character and use of the Proparty ars reasonably necssaary 10 protect and preserve the

Property.
DUE OM SALE - CONSENY BY LENDER, Lender mey, a1 its option, declare immadiately due and paysbie s sums secursd by this Mortghge upon
tha sale or transfer, without the Lander's prior written consent, of sll or any part of the Real Property, or any intareat i the Real Proparty. A
“gale of transfer” measns the CONVEYINCE of Rest Property or any right, titla or intarest therein; whether legal, beneficisl or equitable: whather
voluntary or lnvokintery; whether by outright sale, desd. inataliment sale contrect, land contract, contract for deed, )easahold nterast with o
term grester than three (3} years, jsase-oOption contract, or by sale, sssignment, of tranalter of sny bereficiel interest in or to any land trsst
holding titls ¥ the Rasl Property, or by any other mathod of conveyance of Real Property interest. it any Gramor is a corporation, partnefship or
(Imited Nabliity company, transfer also includes any change in ownership of mare than twenty-five parcent (26%) of the voting stock, partnershup
interasts or lmited Kability company interssia, as the case may be. of Grantor. Howaver, this option shafl not be sxarcised by Lendar it such
axarcise is prohibited by federst law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property sra a part of this Mortgage.

Paymam. Qremor shell pay when dus (and in ah svents prior 1o dedinquency) oll taxas, poyroll taxes, special tavna, BESSESMEnts. walal
chargets and sewer service cherges levied sgainet or on sccount ot the Proparty. and shall pay when due all claims for work done on or for
setvices rendered or materis! furnishad to the Property. Grantor shall maintain the Fropsrty trea of all Hens having priority over or squal 1o
the Interest of Lender under this Mortgage, excepl for the lan of taxes and assessmants not due, and axcept as otherwise provided n the

toliowing paragraph.

Right To Commet. Grantor may withhold payment of any tax, ssssssment, or claim in connection with a good faith dispute over the
obligation to pay, 80 long &3 Landar's mnterest in the Property is not jeopardized. if 8 hen srised or it tiled a8 8 masult of nonpayment,
Grantor shall within fiftesn {16} days sfter the lien arises of, it @ tian is filed, within fitteen {15) days aher Grantor has notice of the Hing.
sacure tha discharge of the Ben, or if requested by Lende, deposit with Lender cash or a sufficient corporale suraty bond or othes security
satisfectory to Lander n an smount sufficient to dischsrge the len plus any costs and attameys’ fees of other charges that could accrus sl
a resuit of a torscioawre or asle under the llen, in any contest, Grantor shal defend isalt and Lander and shell satisty any adversa judgment
bators snforoement ageinst the Proparty. Grantor shall name Lender a8 an sdditionst obliges under sny surety bond furnished in the

Evidenos of Peyment. Grantor shell upon demand turnish to Lender satisfactory evidence of payment of the taxes or agsessmenta and sha
suthorize the sppropriste govermments! otficial to deliver to Lender at any tima a writtan atstement of the taxes and ssssisments against

the Property.

MNotice of Coanstruction. Grantor shall natity Lander at laset fifteen {15} days before any work is commancad, any services ars turniahed, of
sny materiais sra supplisd to the Property, if any machanic's lien, materialmen’s len, or other len could be assarted On sccount of tha
work, services, or materials. Grantor wht upon request of Lender furnish to Lender advance assurancea satisfactory to Lencer that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property sre & part af thws Mortgage.

Maintenancs of insursnes. Grartor shall procure and maintain policies of fire insurance with standard axtended coversge endorsemants On
a replacement basis for the full inaurable valus covering ell Improvemants an the Rasl Property in an amount sufficiant to svoed spphcation
of any coinsurence oliuss, snd with @ stendsrd mortgagee ciause in favor of Lender. Grantof shall also pracure and mantamn
comprehensive genersl abliity insurance in such coverage amounts as Lander may request with Lender being named as additional insureds
in such lability insursnos policies. Additionsity, Grantor sha maintain such other insurance, including but not limited 1o hazerd, Dusinass
interruption snd boller Ineurence ss Lender may require. Policies shall be written by such insursnce companias and in such form as may be
reasonably scceptable to Lender. Grantor shall deliver 10 Lander certificates of coverasge from sach insurar contawning & stipulation (het
coverage will not be cencelled or diminished without B minimum of ten {10) deys’ prior written notice 10 Lendear and not COMeINng 8Ny
disclaimer of the Insurer’s labliity for feilure to pive such notice. Esch insursnce policy atso shall Inchude an endorssment providing that
coverags In tavor of Lender will not be impairad in sny way by any act, omission of default of Grantor or sny other persaon,

of Prooseds. Gramor shell promptly notity Lender ot any loss or demage to the Property. Lendar may make proof of loas ¢f
Grantor falle to do so within fiftesn (18} days of the casusity. Whather or not Lender's sacurity is impaired, Lander may, at |ts elechon,
apply the proceseds to the reduction of the Indebtednass, payment of any lien affecting the Property, of tha restorstion snd repair of the
Proparty. It Lender elects to apply the procesds o restoration and repair. Grantor shall repair or replace the damaged or deatroyed
Improvements in & Manmer satisfectory to Lencer. Lender shall, upon satistactory proof of such expenditure, pay or reirmburse Srentor from
the prooesds for the resepnable cost of repeir or restorstion I Grantor is not in dafsult under thia Mortgage. Any procesds which have rnot
besn disbursed within 180 deye stter their receipt and which Lander has not committed to the repsir or restoration of the Property shaH be
usad first 10 pay sny smount owing to Lander undes this Mortgage, then to pay accrued interest, and the remainder, if any, shall bs apphed
to the principsl beiance of the indebtedness. If Lender holds any proceeds attar paymant in full of the Indebtednass, such proceads shall be
paid 10 Qrantor.

Unexpired nourance ot Sale. Any unaxpired insurance shall inure to the banafit of, and pass to, tha purchaser of the Property cowversd bry
this Mortgage st any trusted’s asle or other ssls haeid under the provisiana of this Morigage, or at any foreciosurs sale ot such Property.

Grantor's Report on NMUranos. Upon request of Lander. however nol mons than once a year, Gramtide shall turnish to Lancer » report on
asch axisting policy of insurance showing: (8} tha name of the Insurer; (b) the risks insured: (c] the amGunt of the policy; (i) the proDerty
Insured, the then cusrent replacsment value ot such property, and the manner of datarmining that valus; snd (&) the expiration date of the
policy. Grantor shall, LPON requast of Lander, have sn lndependent appraiser satisfactory 10 Landar determine the cesh vplus replacament
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WUMIITM.Hﬂwmmwmmwmmﬂﬂim.mﬂmmﬁwm cxnmnmﬂm
wnddmnnrllwmw:mulnhmm.L-ndumwlwm.bmlhﬂnmb-qumdm.t any o that
Lender deema appropriate. AnvmmMLM::MMMMMIbnrmmrututthnrﬂuprwid-dhrinﬂu te fromw the date
mmnrmwmu.rmwmmwmwnrmr. Al such expenses, at Lander's option, will {s} ba paysble on JWrhape, (B} be y
lddidmﬁ-mnlﬂlhhhllﬂblWmuﬂhmmwhhmmmmntpnmnutﬂh-cnm due during sithar {il the :
mmmwmwpuuwar Hi) the remaining term of the Note, of (c) ba treated as a balioon paymaent which will ba duve and ]
payeble a1 the Nots’s maturity. This Mortgage siao will secure paymant of thesa amourts. The rights provided for in this parsgraph shall be in !
wmmﬂmMNﬁﬁmhnﬁfmvhmtmdmmmmt of the datauit. Any such action by Lender shall nnt be

sadition to
construed e curing the default 80 8¢ 10 Dar Lender from any remedy that it otherwise would have had.
WARBANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Marigage.

Tale. Ciraror warrants that: {a} Grantor holde good and markatable title ot record to the Property in fee simple. irea snd claar of ail hans
and sncumbranoes other than thoss et torth In the Resl Property description or in any titlke inauranca poticy. title report, or final trile opinion
lssued in favor of, and scoepted by, Lender in connection with this Mortgage, snd (b Grantor has the tull nght, power, and authonty o :
exscuta and deliver this Mortgsge to Lender. '

Defense of This. Subject to the sxception i the paragraph above, Grantor warrsnis and wiit forever defend the titie 10 the Properly sgainal
the lawhul clsims of efl persons. In the svent any action or proceeding is commaenced that questions Grantor's tithe or tha interast of Landes
under this Mortgage, Qrantor shall defend the action st Grantor's axpense. Grantor may be the nominal party in such proceeding, but -

Lender shall be entitied to participats in the procesding snd to be represented in the procesding by counaei of Lender's own chowa, and
Grantor wil deliver, or couse to be deliversd, to Lander such instruments ad Lender may request krom lime to time to permit such

participation.
Compliance ‘With Laws. Qrentor warrans that the Property and Grantor's use of the Property complies with all existing opphceble (aws,
ordinances, and regulations of govemmental authorities.

CONDEMNATION. The following provisions relsting to condemnation of the Property are 8 part ol this Mortgegs.

Applcation of Net Procesds. if ali or any part of the Property is condemned by aminent domain proceadings or by any procseding of
purchase in heu of condemnetion, Lender may at its olection sequire that all or any portion of the net proceeds of the award be spplied to
the Indebledness or the repalr or restoration of the Property. The net proceads of the award shall mesn the award after payrment of af
reasonable GOSte, exXpensse, and attorneys’ fess incurred by Lender in connection with the condamnation. :

Proosedings. i sny proossding in condemnation is fled, Grentor shall promptly notify Lendor in writing, and Grantor shal promptly take
mmumummummmmm-ﬁmamm. Grantor may be the nomine! party in such procssding, but
und-lr“hilﬂﬂll'dtuplrtll:iplt-hﬂ'-prwlaH\dtnbiupm&nﬂdlnthuprncunﬂingtwcuu‘nlufinuwnchnbi. and Grenior
ﬂmmﬂmwhmmmmembﬁmmﬂaﬂhyﬂrrumtim-umth'r-mpnnnitmchpmidp-ﬁm..

MPOSITION OF TAXES, FEES AND CHARGER BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
foss and charges sce 8 part of this Morigage.

Current Tanse. Foss and Charges. Upon reguast by Lander, Grantor shall exscuts such documents in addition to this Mortgage and tdks
whatever othar action is requested by Lender to pertect and continue Lender’s hen on the Resl Property. Grantor shall reimburse Lender for
all taxes, ss described below, together with sl sxpenses incurred in recording, perfecting or continuing this Mortgage. including withou!
imitation ol taxes, fees, documentary Stamps, and other charges for recording or registaring thia Mortguge.

Taxss. The following shall conetituts taxss 1o which this section spplies: (al a specific tax upon this type ol Martgage or upon all or any
part of the indebtedness secured by this Mortgage; (D) s specific tax on Grantor which Grantor is suthorized or required to deduct trom
paymentk on the Indebtedness securad by this type of Mortgage; {C) 8 tax on this typa of Mortgage chargesble agsinst the Lender of the
holder of the Nots: snd {d) a specific tax on sl or any portien of the Indabtedness o7 On paymants of principal and interest made by

Gremor,

- .
R
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Texnes. (f any tax to which this section sppies is snacted subssquent 10 the data of this Morigage, this event shall have the
samae stfect s8 a0 Event of Default (ss defined below!, and Lender mey axerciss any o ail of its avaisble rermedies for an Event of Defeult
as provided below unissd Grantor either (a) pays the tex befors it bacomes delinquent, or bl contests the tax as provided sbove in the
Taxed lpd Lisna saction and deposits with Lender cash or a sufficient corparate surety bond or other security Satisfactory to Lance .

SECURITY AGREEMENT: BMANCING STATEMENTS. Tha following provisions reisting to this Mortgage & a security Bgresmaent sra 8 part of
this Mortgege.

Seourity Agreement. Thie instrument shall conatitute & security agreement 10 the sxtant sny of the Property constitutes fixtures ot other
personal propesty. snd Lander shall heve ait of the rights of a secured party under the Uniform Commaercial Code as amanded from hime 10

time.

Seourity mterest. Upon request by Lendes, Grantor shatt executs financing statements snd take whatever other action is roquadsted Dy
Lander to pertect and continue Landar’s security interest In the Rents end Personal Property. In sddition to recording this Mortgege in the
real property records, Lender may, at sy time snd without further suthorization from Grantor, fig sxecuted counterparts, copes of
raproductions of this Mortgage &¢ & finsncing statement. Grantor shall reimburss Lander tor sll expenses incumed in parfecting or
continuing this pecurity interest. Upon default, Grantor shall sssemble the Parsonal Property in » manner and st 8 place reasonalily
convenient to Grentor snd Lender and maks it availahia 10 Lender within thwee (3} days stter raceipt of written demand from Lender.

Addresses. The mailing sddressss of Grantor idabtor) and Lender (sscured party), from which information concerning tha sacurity interest
grantad by this Morigsge may ba obtained (sach ss required by the Unitorm Commercisi Code), are ss stated gn the tirst pege of tha
Mortpage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions ralating to further assurances and attorney-in-fact are a part of thes
Mortgegs.
Eurther Assurances. At arwy tme, snd from time to time, upon request of Lender, Grantof will make, sxacuta and deliver, or wil cause to i
be made, axscuted or deliversd, to Lender or to Lender's designee, snd when requested by Lender, ceuse 10 be filad, recorded, refied, or
rarscorded, ss the case may be, at such thmes and In such officss and places as Lender may deem agpropriate, sny and s such morigages.

desds of trust, sscurity desds, sscurity agresmaents, finsncing ststements, continuation statements, ingtruments of furthar sssurance. {
cartificates, and other documents #& may. In the sole opinion of Lender, be nacsssary of desirabls in order to affectuats, complats, partect,

continue, or preserve (&l the obligations of Grantor under tha Note, this Mortgage, and the Reistecd Documants, and (b} the Hens and
security interests created by this MOTIQage as tirst and prior liens on the Property, whether now owned or harestter acquired by Grantor.
Uniess prohibited by law or agread to the contrary by Lender in writing, Grantor sheil raimburse Lander for all costs and sxpenses incufred
in connection with the matters referrad to in this paragraph.

Attormnay-in-Faot, | Qrentor falls to do any of the things referrad to in the preceding paragraph, Lender may do 8o for and in the nams of

Grasvior snd at Grantor’s axpenss. For such purposes, Grantor hareby irrevocably sppoints Landes as Grantor's artornay-in-fact for the
purpcss of making, xecuting, delivering, fiing, recording, snd doing all other things ss may bé necessary of dapirable. in Lenders’ s sole

opinion, to scoomplish tha matters referred to in the preceding parsgraph.

FULL PERFORMANCE. It Grantor peye all the iIndebtedness, including without limitation all advances gacured by this Morigage, whon due, and
otherwise performa all the obdigations impossd upon Grantor under this Morigoge, Lender shall axecute end dskver i Grantor 8 suilabie
satistaction of this Mortgage and sultsble stetemants of tarminetion of any linancing statement on tike evidancing Landes's sacurtty wntarast o
the Rents snd tha Personal Property. Grantor wili pay, if psrmitted by applicable law. any reasonable termination fes as dstermined by Lender

from time to time. .
DEFAULT. Esch of the following, st the option of Lender, shall constitute an svent of default ["Event ot Deteult™) under this Mongage:

Detmit on incebtedness. Fabure of Grantor 1o make any payment whan due on the Indebtednass.

Defeult on Other Peyngnis. Falure ot Grentor within the time required by this Mortgage to maks any payment tor LAMas Of WnSUIaNCce, Of
lnvmwmmwﬂmﬂfur to effect discharge of any hen.

Compllance Defauit. Felire ot Grantos 10 comply with any other term, obligation, covenant of condition contsined in this Mortgega. tha
Nots or in any of the Relsted Documants.

Detault in Favor of Thisd Partles. Shouid Grantor detauit under sny loan. axtension of credit, secunty agreemant PUWChase OF Baies

. or stwy other sgreement, in favor of any othar creditor or pefson that may matarislly affect any of Grantor’'s property of
Grantor's sbility 1o repey the Note of Grantor's abilty to perform Grantor's obhgations under this Mortgage or any of the Related

Dracuments.

R
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False Statements. Any warranty, representation oOf statement made or furmnished to Lender by or on behal! ot Grantor er 1hus antgngn,
the Note of the Related Documents is false of misleading in any material reapect, eithar now or at the tme made or furnighed,

Oefective Collateralization. This Mortgage or any ot tha Reiasted Documenta ceases to be in full force and effect (including.failwre of any
collateral documents ta create a valid and partactad security interast or lien} at any time and for any reasan. ’

': insolvency. Tha dlssclution or rermination of Grantor's existence as & going business, the insolvency of Grantor, the appointmant of &
receiver Tfor any part of Grantoc’'s property, any assignmant for the benafit of craditars, any type of creditor workout, or the commaencamant

of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Forsclosure. Forfeiturs, etc. Commencemant of toreclosure or torteiture proceedings, whether by judicial proceading.  self halp,
repossession or any other methad, by any creditor of Grantor or by any govarnmantal agency against any of the Proparty  Howewer. thuk
subsaction shall not apply in the event of & good feith dispute by Grantor as to the validity or reasonablenasa of the clasm which s the batis
of the foreclosure or forataiture procesding, provided that Grantor gives Lander written notice ol such claim and furmahes reseras or o

surety bond for the claim satistactory 10 Lender.

Breach of Other Agresment. Any breach by Grantor andar the tarms of any other agreement betwaen Grantos gend Lander that 5 not
remadiad within any grace peried provided therein, including without limitation any agreement concerning any indabtedness ot other
obligation ot Grantor to Lender, whathar axiating now or laters,

Events Affecting Guarantor. Any ot the preceding events occurs with respact ta any Guarantor of any of the Indabtadness or any
Guarantor diea or becomes incompetent, or ravokes or disputes tha validity of, or liability under, any Guaranty of tha Indebtednass.

e e e = —————————— =

Adverss Changs. A materini sdverse chenge UGcCurs in Grantor's tinsncial condition, or Lender believes the prospect of psymanl or
performenca of the indabtednasge s impairad.

insecurity. Lender in good faith desms itaalf innecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuwrrencs of any Event of Default and at any time thereafter, {ender. at 1ts pphon. iNay
axarclse any one or mora of the following nghts and remedies, in addition to any other rights or remedies pravided by Iaw:

Accelerste indabtadnsas . Lander shait have tha right at itz option without notice to Grantor to gaciare the antire Indpbtadnass immadiataely
due and payable, including any prepayment panalty which Girantor would be required (o pay.

UCC Remedies. With respect to all or any part of tha permonal Praparty. Lender shall have all the rights and remadias nf a sacured party
under the Unitormm Commercial Code,

Collect Rents. Londer shall hava the right. without notice to Granter, to take possession cf the Property and Coliect the RAents. nciudhng
amounts past due and unpaid, and spply tha nat procesds. over and above Lender's cosis, against the Indebtadness. In furtnerancs of thus
right, Lender may ragquire any tenant of othar ueer of the Property to maka paymenta of rent or Jse {oas diractly 10 Lender I 1ha Rents afe
collected by Lander, than Grantor irravocably designatas Lander ag Grantor's sttorney-in-tact to endorae instrumaents receivad In paymant
theroot 1n the name of Grantor and to negotiate the same and collect the proceads. Paymants by tensnid Or othat users to Lendoer n
responss 1o Lender's demand shall aatisty the obligations tor which the paymanta are made. whather or not any proper grounds {or the
damand pxiated. Lander may sxercise its rights undar this subparagraph aithar in parson, Dy ageni, of through 8 receiver.

e am o m o L e

Appoint Receiver. Lander shall have the right to have a receiver appointed 10 taks possession ot ail or any part ol the Property. with the
powear to protect snd prasarve the Property, to operate the Property praceding forectosure or sale, and to collact the Rents trom the
Proparty and apply the procesds, over gnd above the cost of the receiverahip, against the Indebtadnass. The recaiver may SeMve without
bond it parmitted by law. Lendear's right to the appointment al & raceiver shall exist whethar or not the appsarent valua of the Proparty
aucaadﬁlthe Indebiedreas by a substantial amount. Employment by Lendar shsil not disqualify a person trom serving as A recever

Judiciad Foreciosure. Lender may obtain e judicist decree foreclosing Grantar's interest in all or sny part of the Proparty.

Nonjudicisl Sale. Lender shail be authorized 1o take possession of the Property and, with or without taking puch pospess:on, afler grving
natice ol tha tims, piacs and terma of sgle, togethar with a description of the Property 1o ba sold. by publicaticn ance 8 woaek lor three (3]
Auccespive weeks in some newspaper published in the county of counties in which the Resl Property to be sold s tocated. 1o aell 1he
Property (or such part or parts tharect as Lander may from time to time alact 1o sell} in front of the front or man door of tha courthouse of
1he couhty in which the Property to be sold, or 8 subsatantiai and material part thereot, ia located, at putdic outcry, (o the highaat bidder for
cash. It there is Reai Property to be scld under thiz Mortgage in mora than ona county, publication shall be mads in 8ll counties whafe the
Real Property to be sold i8 located. H no newspapsr is published in any county In which sny Real Property to be sold 8 located. the notice
shall ba published In o newspaper published in an adjoining county for threa (3) succegsive woaks. The sale shall be heid betwesn the
houra of 11:00 a.m. and 4:00 p.m. on the dey dasignatad tor the exercise of the powes of male undar this Mortgage. Lendar may bid pt
any pale had under the terms of thin Mortgage and may purchasse the Property it the highest bidder theretore. Grantor hareby wAIVBR ANy
and ait rights to have the Property marshalied. In exerciging its rights and remedies, Lender ahail ba fres to sell all or any part of the

Property tagathar or separataly, in one sale or by aaparats gales.

Deficiency Judgmant. 11 permitted by applicabla law, Lender may obtain a judgment tor any dediciency remairing n the indebladness Jus
to Lender sftar application of all amounts raceived from tha exercige of the rights provided In thia section.

Tensncy st Sufference. |f Grantor remains in poreession of the Property after the Property is gold as provided above or Lander otharwisa
bacamas antitied to possession of the Property upon detault ot Grantor, Grantor shall become a8 tenant at sulferance of Lender of rhe
purchager ot tha Property and shall. st Lendar's option, either (a) pay a reasonable rental for the use of the Property. or (b} vacate tha
Property immadiatety upon tha demand of Lander. s

Ovhver Remedies. Lander shatl have sH othar rights and ramedies providad in this Morigage or the Note or available &8t law or i uuitly

Sals of tha Proparty. To the axtent permitted by applicsbie law, Grantor hereby waives any and sll right to have the property marshalled
In @xercising ite righta and ramedies, Lander shall be tree to sell all or any port of the Property together or saparately, \n one amle Dr by
gaparate aalex. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale ol the Personal Proparty ar of the hme
atter which any private sale or other intendad dieposition of the Paerscnal Proparty Is to he made. Reasonable notice shall maan nonce !
given at laast ten {10) days before the time of the sale or disposition.

Waelver: Election of Remadiss. A waiver by any party ot 8 breach of a provision of this Mortgage shall not constitute 8 waivers ot or
prajudica the party’s righta otharwise to demend strict compliance with that provigion of any other provsion. Eiaction by Lendar 1o pursue
any remedy shall not exclude pursuit of any other remady. and an election (o make sxpenditures ar teke actian to pertorm an obhgation ot
Grantor under this Morigage after fallure of Grantor to pertorm shall not atfact Lendar’s right to declara a defeult and exarciae Ty ramedas

wnder thia Mortgage.

Attorneys’ Fees. Expanses. H Lender institutes any suil or action to anforce any of the terms af this Mortgage, Lender shall be anliTled o
rocover such sum as the court may adjudge raasonable ns attorneys’ fess at trial snd on any sppeal. Whether or not any courl achon s
involved, all ressonable expengaes incurred by Lendar that in Lendar's opinion ara necessary 8t any time tor the prataction af ity intereal or
the snforcemant of Ita rights shall become & part of the ndebtedness payable on demand and shall bear interest trom ths date of
axpanditure until reapaid at ths rate provided for in the Note. Expenses covered by this paragreph include, without irntanon, howavhe
subject 1o any limits under applicable law, Lender's attornays’ fees and Lender's legal axpenses whether or not there 1s & lawauil. mcluchng
atiorndys’ fees for bankruptcy proceedings (including sttorts to modity or vacste Any Automatic slay or imunctionl, appesis arxl any
anticipsted post-judgment collection services, the rcost of sesrching records, cbtsining titke reports {including foreclosure reporta)
surveypra’ reporta, and appraissl tees, and titla insurance. to the extent parmitted by applicable law. Grantor mlso will pay Any court Costs
in addition to all other sums provided by law.

NDTICES TO GRANTOR AND OTHER PARTIES. Any nollce under this Morigage, including without fimitation any notice of defaull and any
| notice of asla ta Grantor, ahall bs in writing. may be sant by talefacsimile junless ctherwise required by lew), and shall be etfective when
' actually delivered, or when dapoaited with a nationatly recognized overnight couriar, or, if mailed. shalt ba deemad efféstrve when deposited in

tha Unitad States mail frst cless, certified or regiatered mail, postage prapaid, directed 1o the sddressas ahown near the beginning of this

Morigage. Any party may changé (te sddrass for notices under this Mortgage by giving formai written notice 10 the other partias, specifying

st 1he purpose of the notice is to changa the party’s scddress. All copies of notices of foreclosure feym the holidets of any hen which has

priarity over thiz Mortgage shall be sent to Lendar's address, mg shown near the beginning of this Morigsge. For nolice purpasas, Grantor
sgreas to kaeap Lendar informad st al times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Ths faollowing miacellansous provisions are a part of this Mortgage: .
Amendmaents. This Mortgage, logathar with any Relstod Documents, constitutas the entira understanding and sgreemant cf the parties as

&‘M’ I
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! 1o the metters sat forth in this Mortgage. No afteration of or amendment to this Mortgage shall be stfactive unless given in urdmg and
l’agn.dhvtmwﬂmwﬂn‘mﬂﬂhhchumﬁnrbmﬂdhvmmnﬂﬂmmlmmdnum, T

Annusl Reports. | tha Property is usad for purposes other than Grentor's residence, Grantor shall furnish to Lender, upon PQues!. &

certifled statement of net opersting income msceived from the Proparty during Grantor's previcus fiscal year in such form and detail as
Lender shall reguire. ~Net opersting Income” shall masn sl caah recelpts from the Property less all cash expanditures Mads in cConNBCHION

with tha operation of tha Property.

Applicehls Law. mwmumm-dmmmmeMhmsmﬂnm. Subject 10 tha provisions
HMﬂWMHWWﬂWHWWMMﬂMMﬂAM.
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Aules of the Amaerioan Arbliration Associsthon, upon request of sither party. No act to 1ske or dispose of any Collateral shadl congtitute a
waiver of this srbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining Inunctive
ralief Of & DNTDOrETY restraining order; Invoking a power of ssis under any deed of trust or mortgage: obtaining a writ of atischment or
imposition of 8 receiver; or sxercising any righte reisting Yo parsonal property. including taking or dispoeing of such property with or without
judicial process pursuant to Article 8 of the Unitorm Commercial Code. Any disputes, claims, or controversies concerring the lawtulness of
ressonablenass of any sct, or exercise of any nght. concerning any Collateral, including any claim to rescnd, reform, of otharwise modity
any egreerment relating to the Collataral. shall slso be arbitrated, provided howaver that no achitrator sheil have the right or the power o

or restréén any act of sy party. Judgment upon any awasrd randared by any arbitrator may be antsred in sny court havig
juriediction. Nothing In thia Mortgage shall preciude eny party from sesking aquitable reliaf from s court al competent junsdiction. The
statuta of bmitations, estoppel, waiver, laches, and aimiiar doctrines which would otherwise bs applicable in an sction brought try 8 perty
shal! be applicable in any arbitration proceeding. and the commancement of an arbitration procesding shall be deemad ths commancamant
of an sction for these purposes. The Federal Arbitration Act shall apply to thae construction, nterpretation, and enforcement of thia

arbitration provision.
Caption Heedings. Caption hesdings In this Mortgage sre for CONveNiaNce puUrposes only and sre not to be used 1o intarprot of datine the
provisions of this Morigege.

. Thers shall be no merger ot the Imarest oF sxtate created by this Mortgage with any other lerest or estate In tha Property at any
time heid by or for the bensfit of Lender In any capacity, without tha written consent of Londer.

Severahility. H & court of compatent jurladiction tinds sny provision of this Maortgage to be invelid or unentorceable as to Bny PAIson or
clreumstance, such finding shait not render that provision lavalid or unanforcesbis aa 1o any other parsons os circumnstancas. |f feasible,
any such offending provision shall be desmad 0 be modified to be within the limits ot enforcesbility or validity. howsver, 1f the affending
provision cannot be 80 modified, it shall be stricken snd sll other provisons of this Mortgage in ait other reapects thsll remain vakd and

srforcesbls.

Sucossscrs ind Assigne. Subject to the dmitations stated in this Mortgage on tranafer of Grantor's interest. this Morigage shall be bindeng
upunmm:mﬂubmﬂtafhpﬂﬂu;ﬂnkmmnrﬂmw. Ifuwmﬂpnfﬂwﬁmﬁhmnmvuﬂdhuwmm
than Grantor. Lender, without notics to Grentor, may desl with Grantor's BUCCeSsONs with referance to this Mortgage and the Indebtedness
by way of forbearence or extension without relesaing Grantor from the obligations of this Mortgege or Hablity under the Indebtadneass.

Tima is of the Essencs. Time is of the sasance in the performanca of this Mortgage.

Waiver of Hormestsad Exemption. Grantor hereby releases and waivas all rights and benefits of the homeastead axemplion laws of tha State
of Alabama s to sl Indebtedness secured by this Mortgage.

Weaivers’and Consents. Lender shall not be deamed 1o have weaived any rights under this Moftgage {or under tha Related Docoments)
unless such walver is In writing and signed by Lender. No delay or omiasion on the part of Lender in sxercising any right shall operate as &
waiver of such right or sny other right. A walver iy any party of 8 provision of this Mortgege shail not conatitute a warver of or prejudice
the party’s right ctherwiss to demand strict compliance with thst provision or any other provision. NO prior waiver by Lendes, nor any
coursa of desing batween Lender and Gramtor, ahall constitute a waiver of any of Lender’s rights of any nt Grantor's cbligations as to any
future transections. Whenaver congent by Lender is required in this Mortgage, the granting of such conssnt by Landar in any ingtance shall
not constitute continuing consent to subseguent instances whara such consent is required. '

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO T8 TERMS.

QRANTOR:

_FREAL}

Nane: Cathy Wealdey
Addresa: 2064 Polham FParkkwiry
Chy, Sute, ZIP: Polham, AL 38124

CORPORATE ACKNOWLEDGMENT

SYATE OF _Q.QBMM )
COUNTY DF_MJMA‘@( |

i tha undersigned authority, 8 Notary Public in and for seid county in said stats, hereby cartity that Jackle Wiliams, Prasidert ol Jackie

wiliams Compeny, Ina., 8 corporation, 18 signed to the foregoing Mortgage and who i known 10 me, acknowledgsd before e on thu day thai,
paing informed of the contents of sald Mortgage. he or sha, aa such cHticer ard with full authority, executed the ssme voluntarity fol and as the

act at apid corporstion. /? {;
Given under my hand and official seal this . L ey ot % — —_ 15_-_._i___. .
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