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" THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

THIS MORTGAGE 18 between United Homebuliders, Inc., whose address is P. O. Box 575, Helena, Al 35080
I(raferred to below as "Grantor and Ragions Benk, whose address is 2964 Pelham Porkway, Peiham, AL 35124

{referred to below as “Lender").

| GRANT OF MORTGAGE. For vsiusbie .
titls, and Intarsst in and 1o the following described real property, together with all ewiating Of subsegquentty arectad or affixed iidings,

| improvamants and fixtures: il sagarnents, righta of wey, and Appurtenances, all water, water rights, watarcourses and ditch rights tincluding
" atock in utilities with ditch or irrigation rights}: and all other rights, royslties, and profits rulutinﬂ 1o the real property. inciuding without hmitation
Q

CONSTRUCTION MORTGAGE

Grantor MOTgaged, gramts. pargains, ssis and conveys to Lender ai of Grantor's nght.

minarsis, oil, gas, geotharmal and similar matters, jocat in Shelby County, State of Alabama (the “Real Property )

Lot 27, according 10 the Survey of Sliverieaf, Phase 3, as recorded in Map Book 25. Page 44, in the
Probate Office of Shelby County, Alebama.

The Real Propeorty or tts addroas I8 commonly known as 192 Siiverieaf Drive, Petham, Al 35124, The Real fropearty
tax identitication numbar 18 14-04-18-04-001-013.

Grantor présently assigne to { ender all of Grantor’'s right, title, and interest in and 10 all lanses of tha Property and all Rents trom the FProporty

n

addition, Grngtnr grants to Lender & Uniform Commercial Code sacurity intersst in the Personal Property and Rents.

DEFINITIONS. The toliowing words shall have tha tollowing meanings whan used in this Mortgaga. Terms not otharnaise detiragd 0 thas
Mortgege shall have the rmeaanings attributed to such terme in the Unitorm Commercial Coda. All rafarencas to dollar amounta shall maan

amounta in lawtul money of the United States af Awmerica.

Grentor. The word »Grantor” maans United Homebullders, Inc.. The Grantor is the mortgagof under thia Morigage.

Guarsntor. The word ~Guarantor” maana and includas withoul limitation sach and all of tha guarantods. sureties, and accommodstion
parties tn gonnection with the indebtadness. '

I . The word ~ymprovemeants” means and includes without limitation ell exisling and future improvernants, bBundings,
atruciures, moblla homas attixed on tha Awal Property, facilities. additions, replacemants and cther conatruction on the Resl Property

indetrtednasa. The ward “Indebtadness” Mesns all principal and nterest payable under the Mate and any smounts axpended of advanoad
by Lender 10 discharge obligations of Grantor Of Bxpenaes incurrad by iLender 10 anfarce obligations ol Grantor under thea Mortgege.
together with intarest on such amounts &g provided in this Morigaga.

Lender. The word " Lender® means Regions Bank. ite succesaors and aasigns. The Lender IS the mortgages under thes Morigage.

Mortgsge. The word "Mortgsge” means thig Mortgage beitween Grantor and Lender. and ingludes withaut limitation all assignments and
ascurity interast provisiong relating to the Parsonal Property and Aants,

Note. Tha word ~Npte" moana the promissory note Of cradit agreament dated June 24, 1993, in the oﬂﬂinll prh"lcipﬂ amount of

8 150.000.00 trom Grantor 10 Lender, together with all ranawaly of, sxtensions of. moditications of. refinancings of. consolidations 0!
and substitutions for tha promissory note of agreamaent. NOTICE TO GRANTOR: THE NOTE CONTAINSG A VARLABLE INTEREST RATE.

Personal Property. Tha words "parsonal Property” masn all sguipmaent. fixtures. and other articies of parsonsl proparty now or hareattar

ownad by Grantor, and now of hecreafter attachad or atfixed to the Aasl Property. togethar with all acceasions, pavis, snd additrons 10 Al
rapiacements of, and all substitutions for, any of such property, and togethar with all proceeds lincluding without imitation all insurancd
proceeds and retunds of premiums) trom any sale of other disposition of the Praparty.

Property. T1h8 word "Proparty” maans collactivaly the Raal Property and the Parsonal Proparty.
Resl Property. The words "Resl Proparty” mean tha property, interaats and nghtsa deacribed above in the ~Grant of Morigage” section.

Aslated Documents. The words "Relsted Dgcumants”™ meaan and include without limitation alt promissory notes, credit agreamants, Ty
agresments, anvironmental agreemants, guaranties, sscurity agresments, mortgages, daeda of trust, and all othar instrumants, agreaments
and documanis, whether now ar haragiter exisling, axacuted in connaction with the Indabtednass.

Rents. The word “Aants” moans all prasent and huture rents, revenuas, income, IRRUABS, royaities, profits, ard other benefits derivad trom

the Property.

THi8 MORTGAQGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE |18 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

pAYMENT AND PERFORMANCE. Excepl g6 otherwisa provided in this Mortgega, Grantor shall pay 10 Landaer il amounts sacurad by this
Mortgage se they wacome dua, and ahall strictly partorm all of Grantar's obligations undar this Marlgsge.

POSBESEION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
vhe following provisions:

Possession and Use. Until in detauit, Grantor may remsin in possession and cantrol of and operata and mansge the Proparty ardd collest
the Rents trom the Propérty.

Duty t0 Maimain, Grantor shall maintain the Property in tenantable condition and promptly parform all repaire, raplacements. AN
mpintenanceé NBCessary te presarve it value.

Hazmrdous SubItRNCeS. The torms "hazsrdous wasta,” "hazardous sunstance,” "disposal.’ “relnase,” and ~shyrantened release,” us usQ 1h
this Mortgage. shall have tha 1ame maanings 8s el forth in the Comprehansive Envitonmantal Rasponee. Compansahon, and Lighiity Act
gt 1980, a8 amended, 42 U.5.C. Saction 9601, et seq. (“CERCLA"], the Suparfund Amandmants and Resuthorizatian Act of 1586, Pub L
No. §9-499 ("SARA"}, the Hazardous Materiais Trangporistion Act. 49 U.S.C. Section 1801, ot seq.. the Resource Conasrvalion ard
Recovery Act, 42 U.5.C. Saction 8301, et 5eq.. or other applicabls siats of faderal 1awse, rules, or raguiations adopted pursuant 1o &Y 01
the foragoing. The terme -hazardous wanste” and “hazerdous substance’ shall aiso include, without limitation. petrolaum and palloisum
py-products Or any traction thersof and asbestos. Grantor represents and warrania 1o Landar that: (8] During the period of Grantor's
ownarship of tha Property. there has hean Na use, generation, menufacture, storage, raatment, disposal, relesse of threatened reiaase of
any hazardous wasts or subatance by APy person on. under, about oF trom the Property. b Grantor hes NO wnowhadge of, or reason 1o
hallave that there has been, axcept 58 praviously disclosed to and acknowledged by Landar in writing, (I BNy use, (panerabon,
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relgting to such matwers; and cl WHMWWNMWWhHM. [} neithers Grantor nor sy
tnant, Contractor, wnrmm_ufmm-tﬂm. genersts, manufacture, store, treat, disposs of "Or slesse any
hapardous hmﬂnhm”ﬂ{ﬂlwmhnﬁﬁwmumﬂmndhmwmn
wm.m.mwm.mmmm. including without limitation those lsws, reguistions, and ordinances
desCribed sbove. Gramnd suthorizes Lender and its agents to snter upon the Property to make such inspections snd tests, 8t Gramtor's
compliance of the Property with this saction of the Mortgege. Any inspections of
mmww“uww.wommwu not be conetruad to create sny responaibility or Kabllity on the pat of
Lander to Grantnr of 0 sny other perscn. The representstions snd wairanties contained hersin are based on Grantor’s dus diigence in
investigating the Property for hazerdous waeete ard hazardous substances. Grantor hereby (s} reiesses and walves any tuture claims
ageinet Lander for inderwiity or contribution in the svent Gramor becomes llable for clesnup or other costs under any such Laws, arxd (b
sgress 1o Indemnify and hold harnieas Lender ageinst any and sl claims, loeses, lisbilites, damages. penaitios, and exponses which Lander
may dissctly or indirectly sustsin of suffer resuiting from a breach of this ssction of the Morigage or ax 8 consequance of any use.
generstion, . storege, disposs, relsass or threatened releasa of a hazardous waste or substance on the properties. The

of this section of the Mortgage, Including tha obiigation to indemnify, shail survive the payment of the Indebtedness and the
satistuction end reconveysnce of the len of this Mortgage and shall not be affectad by Lendar’s acquisition ot any nterest in the Property.

whathet by forsclosure or otherwiss.
Nulsanse, Wasts. Grantor shall not causs, conduct or permit sy Nuisence NOT commit, permit, or sulfer sny stripping of of wasts on of 10

the Property or sny portion of the Property. Without lmiting the genersiity of the foregoing, Grantor witl not remove, of grent to any other
party the right {0 remove, any timber, minersts {Inchuding oil and gas). soil, gravel or rock producta without the prior written consent ot

:
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Removel of improvements. Grentor shell not demolish of remove any Improvemants from the Aent Property without the pnol written
conasmt of Lender. As s condition to tha removal of sny Improvemants, Larcher may require Grantor to make arrangaments satistactory 1o

Comrpllancs with Governmentsl Requirements. Grentor shall promptly comply with sll laws. ordinances, snd reguistions. now of hereatier
in effect, of all governmentsl authorities applicable to the uee of occupancy of the Property. including without limitation, the Amaricens
With Disabilitiea Act. ﬂuntmmwnm”haoodfﬂmmmhhw.mdlm,urmaﬂun:ndwimhom complisnce during any

,Indmwmw;mmnﬂmhnmﬂﬂndunderin writing pricy to doing 30 and 8o long as, in Lande:'s
sola opinion, Lander’s interssts in the Proparty sre not jeopardized. Lender may reguire Grantor to post adequate sacunty or a surely bond.
ressonably satisfactory t0 Lendsr, 10 protect Lender’s Interest.

Duty to Protect. Orantor spress neither to sbandon nor isave unattended the Property. Grantor shall do all ather acts, in additon to those
mmfnnhnhuﬂhtﬁlmﬂm,vﬂiuhﬂommmmmdmmmu Property are raasonsbly neceasary to protsct and presarve the

Property

DUE ON BALE - CONBENT 8Y LENDER. Lender may. et Its option, decisre Immadistely dua and paysbie sfl suma sscured by thie Mortgage upon
Mﬂwmm,wmww:wmm.ﬁﬂiwmmnfﬂuHnnlprm,mgrwhu-m-tinmnulmm. A
“sale or tranefer® meens tha conveyanca of Feel Property or any right, title or interest therein: whether jegel, bensficial or equitable, whathear
voluntary or voluntary; whether by outright sale, deed. inetaliment s coniract, 1and contract, contract for deed, lessehold interest with a
tmmmmmm.um-opﬂonmm.nrhvuh, assignment, of transfer of any beneficial interest in or to sny land trusi
halding tite b the Res! Property, or by any other mathod of conveysnce of Real Property intareat, i any Grantor is & COrporation, partnershig of
limited liability compeny. trensfer ailsa Inciudes any chenge in ownership of more than twenty-five percant {26%) of tha voting atock, partnership
interasts of Kmited Hability company mterests, as the case may be, of Grantor. However, this option shalt not be exercised by Lander if such

axercise is peohibited try federsl law or by Alsbama lew.
TAXES AND LIENS. The following provisions relsting to the taxes and lians on tha Praoperty are a part of this Mortgage.

. Grerdor ahal pay when dus (end in all ovents prior to delinquency] sl taxes, DEYFoll Txes. speciel taxoe, ASsessMEnts, water
cherges and Sewer SaIVIOR Charpes loviad againat or on account of the Property, and shall pay when dus sll claims for work done on of tor
mmﬂmmmmwmnm. Grentor shall maintain the Property fres of sil kens having priorty over of squal to
the Interest of Lender under this Mortgage, sxcapt for the Hen of taxes and ssseasments not due, snd except ss otharwise provided in 1ha

loltowing paragraph.

Right To Congest. Orpmtor may withhold payment of any tex. sasessment, or claim in connaction with s good faith dispute aver the
obligstion to pay, 8o Iohg M Lender's interest in the Property u not jsopardized. |f & lien arises of 1 tilad as 8 rasuit of nonpayrment.
Grantor shall within fiftesn {15} days after the Hen acisea or, if & lien is filed, within fifteen {15) days after Grantor nes notice of e fiing.
secure the diachergs of the fen, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satistactory to Lender in sn amount sufficlent 1o discharge the ken plus any costs and stiomeys’ tees o ather charges that couk accrus as
a resuit of & toreciosurs oF seie under the Hen. In any contest, Grantor shall defend itaalf and Lander and shall sstisty sny adverse judgment
befors sorosmant sgeinat the Property. Grentor shall name Lender a3 an additional obliges under any surety bong furnished in the

contest procsedings.

Evidence of Paymem. Grentor shall upon demand furnish to Lender satisfactory evidence of paymant ot the taxes or sasssaments and shail
suthofize the sppropriats governmaental official to deliver 10 Lander st sny time a written statement qf the taxss pnd sasessments sQMNaT

tha Property.
Notice of Canatruation. Gramtor shall notify Lender at least fiftesn {16} doys before any work is comwmancad, any sacvices are furmshed, or
mmﬂmnmmmw.umm*um, materiaimen’s len, of other ken couid be ssserted on account of the
work, servioes. or materials, Grantor will upon request of Lender turnish to Lander advance sssurances satisfectory to Lander that Gramior
can snd will pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relsting to insuring the Property sre 8 part of this Mortgage.

Maintsnance of inmrance. Grantor shell procure and maintain policies of fire insurance with standerd extended coverage andorsements on
a repiscemnant basls for the full insurebls value covering st Improvements on the Real Property in an amount sutficient 10 avoid application
of sny colneurance clause, and with 1 standerd mortgeges clsuse in fsvor of Lender. Grantor shall siso procurs end maeintan
WWWMthrmuMnmmw request with Lander being named as additional mawreda
In such Kebility insurenos policies, Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
WNMWHMMM. Policies shall be written by such INBuUIANCE COMPanes and in such form as may be
reasonably ecosptable $0 Lender. Grantor shal deliver to Lender certificatss of coverage from sach insurer containing 8 atipuiation that
coverage witt not be cangelied or dimintshed without a minimum of ten (10} days’ prior written notice to Lendar and not containing any
discleimer of tha insurer's Rebllity for fallure 10 give such notice. Each insurance policy alsc shall include an endorsemant providing that
coversge in favor of Lende will not be impaired in any way by sny act, omisgion or default of Grantor or any other Derson. Tha RAas
Property le located in an sres designated by the Director ot the Federal Emergency Management Agency as & special flood hazard ares.
Qrantor agress to obtain and maeintain Feders! Ficod insurance for the full unpaid principsl balance of the loan, up ta tha maximum policy
imits et under the National Flood Insurance Program, of 89 otharwise required Dy Lender, and to maintain such insurance for tha term af

the lodn,

Apploution of Prooeeds. Grantor shatl promptly notify Lender of any loss or demaga to the Property. Lender may make proot ot loss
Grantor talls 1o do so within fiftesn (16} daye of the casusity. Whethar or not Lender's ascurity i impaired, Lander may, st ita etection,
spply the ptomdituﬂunnmﬂmnttlu indebtedness, payment of sny len attecting the Property, or the restorstion and repair of the
Property. H Lender elects to apply the proceeds to restoration and repair, Grantor shall repair O replace the damaged or destroyed
tmprovements it 8 Manner $ETTECTONY 0 Lender. Lender shali, upon satisfectory proet ot such expenditura, pay of teimburse Grantos teom
uuwnmﬂthrhmnﬂuﬁlﬁﬁﬂﬂuuﬁurmtnuﬁm if Grantor is not in default under this Mortgage. Any procasds which have not
been disbursed within 180 daye after their receipt and which Lender has not committed o the repak or restoration of the Property shail De
used first 1o pay any emount owing to Lender under this Mortgage. then to pay accrued intereat, and the remainder, If any. shail bs spplied
to the principal belence of the indeltadness. !t Lender hoide any procseds afiar payment in tull of the Indebtedness. such procesds shell be

pald to Grentor,

Unexpivred ineuranos ot Sale, Any unexpired insurance shail inure to the banetit of, and pess o, the purchaser ot the Praperty coverad by
this Mortgepe at any trustes’s sala or other ssie hald under the provisions of this Mortgage. or st sny foreclosurs sahe of such Property.

Grartor's Repert on ineursnce., UpGn request of Lender, howaevar not more than once a yeer, Grantor shali furnish to Lendar & raport on
sach axisting pollay of ineurence showing: {(a) the nams of the insurer. (b} the risks insured:; (c} the smount of the policy: (di the property

R
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" ingured. tha than current replacement valus of such property, and the manner of determining that value; and (e} the aypiration data of the
: policy. Grantor shall, upon requast of Lander. have sn independent appraiser satistactory to Lender determina the cash value raplacemant
;; couat of the Property.

. EXPENOITURES RY LENDER. i Grantor fails to comply with any provision of this Mongage. or it any action or proceeding 18 t;;-mnﬁn::-d that
. would materially affect Landar's intsrests in the Property, Lendar on Grantor’'s hohait may. but shail nat be required to, teke any action that
. Lender deame appropriate. Any amount that Lender axpends in 80 doing will bear interest at tho rate providad for in the Note from The date !
incurred or pakd by Landar to the dats of repayment by Grantor. Al such sxpenses, al Lender’'s option, witl {a} be payabls on demand, (b be
i

sdasd to the balanca of the Note and ba apportionsd amaong and be payahble with sny instaiiment payments to bacome due during mither {i) tha
tarm of any appiicable Insurance policy or {H) the remaining term of the Nots. or {c) ba traated as a balloon payment which will be Jus 8N
payebis st the Note's maturity. This Mortgage also will sacure payment ot thess amounts. Tha rights provided for in this paragraph shall be
addition to any other rights or any remadias to which Lander may be entitied on account of the daefault. Any such action by Lender shall not he
conatrued 88 curing the default so as 1o bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Martgage.

Tide. Grantor warrants that: {a) Grantor holds good and marketable titie of record to the Property n fee simple. free and cieer of all hens
snd sncumbrancea othar than thossa sat farth in the Real Property description or in any ttle ingurance pohcy, title raport, or hnat title opiron
issued in favor of, and accepted by, Landar in connection with this Mortgage, and {bi Grantor has the tult right, power, and authonty to
axescute and deliver this Mortgage 1o Lender.

Datenss of Titke. Subject to the exception in the paragraph above. Grantor warrants and will forever defend the utla to tha Proparty againsi
the lawful clsims of all peraons. in the event any action or proceading is commencad that questions Grantor's title or the interes of Landsr
undsr this Mortgage, Grantor ahall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, bu?
Landar ahall ba entitlad to participate in the procesding and 10 De representad in the proceading by counssl of Lender’'s own chowe, and
Grantor will deliver, or cause to be delivared, 10 Lender such inatruments as Lender may requeat from time to time to permit such

participation.

! Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty comphes with all existing applicabia laws.
ordinencesa, and reguiations of governmentasl suthorities.

CONDEMNATION. The following provisiona relating to candemnation of the Property are a part ot this Morigage.

Application of Net Procesds. |t sll or any part of the Property is condemned by eminent domain proceedings of oy any proceeding or
purchasa in lisu of condemnation, Lender may 8t its eisction require that sl or any portion of the net proceeds of tha award ba appiued U
the indabtednsas or the repair of restoration of the Property. The net proceeds of the award shall mean the sward after payment af all
reasonable costas, expensas, and attorneys’ fees incurred by Lender in connaction with the candamnation.

Proceedings. |f sny proceeding in condemnation is filed, Grantor shall promptly notity Lender in weting. and Granior shait pramptly taks
such staps as may be necessary 1o defend the action and obtain the award. Grantor may ba the noatminal party n such procasdmg. but
L endar ahall be antitisd to perticipate in the proceeding end to be rapresentad in the proceeding by counsel ot its own choice, and Grantar
will daliver or cause 0 be dellvered to Lender such instruments as may ba requested by it from time to ime to parmet such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisians relating to governmental taxas,
iams and charpes are a part of this Mortgage:

Currant Tazes. Fees and Charges. Upon requast by Lendsr. Grantor shall exgcuts such documants in addition to this Morigage and taka
whatever other action is requasted by Lender to perfact and continue Lendar'a en on the Real Property. Grantor shall reimburse Lendar 107
ail taxeg, as described below, together with all expenses incurred in recording, parfecting or continuing this Mortgage. including withau!
limitatiod ail taxes, fess, documentary stamps, and other charges tor recording or registering this Mortgage .

Teass. The loliowing shall constitute taxes to which this section applies: {(a} a specitic tax upon this typs ot Mortgage or upan all or any
part of tha indebtednass secured by this Mortgage; (b} a specific tax on Grantor which Grantor is sutharized or raquirad to deduct trom
payments cn the Indabtedneas securad by this type of Mortgage: (c} a tax on this typa of Mortgage chargesable against tha Landar or the
holdsr of tha Note: and [d) a specific tax on all or any portion ¢f the Indebtednass or an paymenis af principat and interest made by
Grentor. '

Yubsaguent Taxes. [t sny tax to which this ssction applies ia snacted subaequent 1o the date of this Mortgege, this event shall hava tha
same eftect as an Event of Default {es defined below], and Lender may axarcise any or ali of its available remedies for an Event of Detault
as provided below unlass Grantor sithar (al paya the tax betore it becomes delinquent, of (bl contants tha 1ax a3 prowded above th the
Taxes and Lians section and deposits with Lander cesh ar a sufficient corporate surety bond or oThar security satisfactory to Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgage as a secunty egresment a/é 4 parnt i1
thia Maorigage.

Security Agresmant. This Inatrumant ahall constitute a sacurity agreameant to the sxtent any of the Property canatitistes fixturdas or other
personal proparty, and Landar shall have all of the rights of a sacurad party undar the Unitorm Commercial Coda as amended Trom Dma (o
tHime.

Sacurity mterest. Upon requast by Lender, Grantor shall axecute financing statementa snd toke whataver other action in raguasted by
Lender to perfect and continue Lendar's security interast in the Renta and Parsonal Property. in addition to recording thie Mortgage ' the
roal property records, Lender may, st any tima ard without further authorization trom Grantor, fde axecuted counterparis, copss or
reproductions of this Morigage aa o financing statement. Grantor shall raimbursa Lander tor all axpenssa incusmred in perfecting or
continuing thie ascurity interest. Upon defauit, Grantor shall asgembie the Peraonat Property in a manner and at & place ressanably
convenient to Grantor and Lender and make it availabia to Lender within three (3) days after receipt nf writtan damand trom Lander.

Addressas. The mailing addresses of Grantor (debtor) snd Lender {sacured partyl, from which infofmaton concermng the pacunty niarost
granted by thia Mortgage may be obtained leach as raquired by the Uniform Commarcial Code}), are as stated on the first page of thi
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing ptovisions relating to furthes sssurances and attornay-in-lfact ara a part of 1this
MortgrQa.

Eurther Assurancas. At sny time, and from time to tirme, upon request of Lendsr. Grantor will makg, execute and deliver, or will cause 1o
be made, executsd or delivered, to Lender of to Lender's designee, and whan regusstad by Lender, ceuse to be filad, racorded, refiled, ar
rerecorded, aa the case may ba, at auch times and in such otfices and places as Lender may deem sppropriats. any and all such mortgeges.
desds of truet. security deads, security agresmants, financing statements, continuation statemants. inatruments of further assurance,
cartificates, and other documents as may, in the scle apinion of Lender, be necesssry of desirable in order to atfectuata, complete, perfact.
continus, or prasarve (a) the obligations of Grantor under the Note, this Morigage, and the Kelstad Documents, and (b} tha hans and
security interaats craated by this Mortpage as tirst and prior llens on tha Property, whethar now owned or hareatter acquired by Grantor
Uniass prohibited by law or agreed to the contrary Dy Lander in writing, Grantor shall reimburse Lender far all casts angd expenses ncurred
in connection with the mattere referred to in this paragraph.

Attornay-in-Fact. {f Grantor fails to do any of the things referred to in the praceding paragraph. Landar may do so far and in the name of
Grantor snd at Grantor’'s expense. For such purposes, Grantor hereby irrevocably sppeinta Lendet as Grantar's attotnay-in-tact tor the
purpase of making, exscuting. delivering, filing, recording, and doing all other thinge as may be nacessary OF dasirable. 1 Lender’s sale
opinion, to accomplish the matters raferrad to in the preceding paragraph,

EULL PERFORMANCE. if Grantor pays all the Indabtedness, including without limitation all advances gacured by this Morigage. when due. and
othearwlse performs all the obligations imposed upon Graantor under this Mortgage, Lander shall exacute and deliver 1o Grantor a suwilable
savistsction of this Martgage and suitable statemants of termination of any linancing statement on file svidancing Lendar'a sacurity nterasl n
the FAeants and the Personal Property. Grantor will pay, it permitted by applicable law, any raaaonable tarmination fee as detarmmnad by Lender
from tima to tima,

DEFAULT. Each of the following, st the gption of Lendar, shall constitute an event of default ("Evant of Datault™} undar this Mortgage:
Default on indebtedness. Failure of Grantor 10 make any payment when dus on the Indebtednass,

Detfautt on Other Peyments. Failure ot Grantor within the time required by this Mortgage to make any payment for taxes Or NAuranNce of
any othar paymant necassary 1o prevent filing of of to effect discharge of any lien.

Compllance Defsult. Failure of Girantor to comply with any cther term, obligation, covensni of condition contsmned 0 this Mortgaga, the
Note ar in any of the Relatad Documents. X

Deteult In Fevor of Third Partles. Shouid Grantor catault under any loan, extension ol credit, security sgreement, purchase of saios

T
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agrearment, or any other sgresmaent, in favor of any other creditor or person that may matarially aftect any of Geantor's party oOf
Grantor's ebility 10 repay the Note or Grantor'a ability to perform Grantor's cbiigations under this Mortgage or Aty of Ralated
Documents.

Ll £
Falss Statements. Any warranty, fepresantation or statement mada or turnished to Lender by or on behait of Grantor under this Morigage,
the Note or the Reisted Documents is false or misleading in any material respect. either now or at the time made or turnished.

Defactive Collstersiization. This Mortgage or any ot the Related Documents cessas to be in full torce and atact lincluding taiiure Of &ny
collaterst documants to create a valid and perfacted security interest or lian| at any tima and tor eny reascn.

insoivency. The dissolution or termination of Grantor's existence as s going busineas, the insolvency ol Grantor, the appointment of a
receiver for any part of Grantor’s property, any assignment for the benefit of craditors, any type ol creditor warkout, or the commencemant
of any proceeding under any bankruptcy or inaolvancy laws by or against Grantor.

Foreclosurs, Forfelture. otc, Commencement ot foreclosure or forteiture proceedings, whethar by judicial proceading. self 311148
repoasesasion or any other method, by any creditor of Grantor or by any govarnmantal agency againet any of the Property. Howaver, this
subsection shall not apply in the avent of a goed taith dispute by Grantor as to the validity or reasoneblensas of the claim which ik the bany
of the forecioaurs or forstelture procesding, provided that Grenter gives Lander written notice ot such clawm and turnishes resarves o+ &
surety bond for the claim satistactory to Landar.

Breach of Othet Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and Landar rhat 8 not
ramadiad within any grace period provided thersin, including withaut limitation any egreement cancarning any indabtednass or other
obllgation of Grentor 1o Lender, whether axiating now or later.

Events Affecting Quaramor. Any of the praceding svents occurs with raspect 1o any Guarantor ol any of the Indebtednesa or any
Guarantar dies or becomas incompetent, or ravokes or disputes the validity of, or lisbility under, any Guaranty of the indesednass

Adverss Change. A material sdverse change odcurd im Grantor's tinancial condition, or Lender bebeves the prospect af paymant or
parformanca of the Indabtednsss is impaired.

Insecurity. Londer in good taith deema itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurréncs of any Evant of Datauit snd at any time tharaafter, Leander, at its apton, may
oxefcise any one or more of tha following rights and remadiag. in addition to any other rights or remedies provided by law’

Acaosierute Indebtedness. Lendar shall have the right at ite option withaut notice to Grantor to declare the entira ndebtadness immadiaiely
due and payable, including any prapayment penalty which Grantor would be requirad to pay.

UCC Remadies. With respect to sll or any part of the Parsonal Property, Lender shall have ali the rights and remadies ot A& secured parly
under the Unlform Commerciat Code.

Colisct Rents. Lander ahsil have the right, without notice 10 Grantor, to take possassion of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's COBIB, ageainst the indebtadness In furtherance al 1his
right, Lender may raquire any tenant or other uear cf the Proparty to make paymeants of rent or uss tess directly 10 Lander. It the Rents are
collected by Landar, then Grantor imevocably designates Lender ag Grantor’s attorney-in-fact 10 andoTEs inatruments recaived 0 paymani
tharect in the name of Grantor and to negotiate the sama and collect the proceeds. Payments by tanants of othar users to Lender in
response to Lander's demand shall satisfy the obligationa for which the payments are made, whether or not any propar grounds for tha
demand axisted. Lander may exercise its righte under thia subparsgraph sither in parsan, by agent. of through 8 received.

Appoint Recelver. Leander shall have the right to have a recaiver appointad to take posasssion of ail or any pert of the Property, wilh 1he
power tg protect and preserva the Property, 1o operate the Property praceding toreclosure or sale. and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebtednass. The raceiver May sane withaut
bond it parmitted by law. Lender’s right to the appointmant ot a receiver shall exist whether or not the apparant valua of tha Property
axceads the indebtedness by a aubstantisl amount. Employment by Lander ahall not disguality a person from serving a8 & recenar.

Judicisl Foreclosura. Lender may obtain a judicial decres foreciosing Girantor’s interast in all or any part of the Property.

Nomjudieisl Sale. Lender nhall be authorlzed to take possession of the Property snd, with or without taking such porsession, stipr grving
notice of tha tima, pisce and terms of aale, together with a description of the Property to be sold, by publication onca 8 wegk for three (7
successive wesks in soma newspaper published in the county or counties in which the Resl Property 10 be sold s locstad, to sall tho
Proparty {or such part or parta thareo! a8 Lander may from tme 10 time alect 1o sell} in tront of the tront or main door ot tha courthousa of
the county in which the Praperty 1o be sold. or a substantial snd material part thereof, is located. et public outcry, 1o the highast bidder 1or
cash. H thare is Ass! Property to be sold under this Mortgage in mora than ona county. publication ahali ba made in aft countins where tha
Real Property 10 Do sold is located. It no newspeper is published in any county in which any Reni Property to be sold is located, the nolice
shal! ba publlshed in 8 nawspapar published in an adjoining county for theee 13} successive weeks. The sale shall be heli between the
houre of 11:00 a.m. and 4:00 p.m. on the day designated tar the axercise of the power of sale under this Morigage. Lendar may hd at
any sale had under tha tarms of this Morigage and may purchase the Property if the highest bidder tharefore. Grantor hareby waivas any
and all righia to have the Property marahalied. In exercising its rights and remedies, Lander shall ba tree to seoll all or any part of tha
Proparty togather or saparately, in one sale or by ssparate sales.

Ceficiency Judgmant. It parmitted by applicabls law, Lender may obtain a judgment for any delciancy remaining in the Indebtednass due
to Lander stter apptication of all amounts received from the axercise ol the rights provided in thia saction.

Tensncy st Sufference. if Grantor remsing in possession of the Property after the Proparty is sold ag provided above of Lendar otherw:ss
bacomes sntitied to possession of the Property upon dalault of Grantor, Grantosr shal! become a tenant Bi syffergnce of Lender or tha
purchaser uf the Proparty and shalf, st Lender's option. eithar (8} pay & reasanable rantal for the use of the Propearty, of by vacate (he
Property immediataly upon the demand of Lendar.

Other Remnedies. Lander shall have sl othar nghts and remedias provided in this Mortgage or tha Note or availlabla ut Iaw OF 1IN @quity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and all right to have the proparty marahalisd
In exercising ita rights and remedies. Lander ahall be free to sell all or any part of the Property togather or separsiely, n ons aale or Dy
separats sales. Lendar shall be entitled to bid at any pubkic ssle on all or any portion of the Proparty.

Notica of Sale. Lender shall giva Grantor ressonable notice of the time and place of any public sale of the Parsonal Propesty o of tha hime
aiter which any private sake or other intended diaposition of the Personal Property is toc be made. Reasonable notice shatll mesn notice
given at least ten (10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party o! a bresch ot a provision of this Mortgage shall not constitute & waver ol or
prejudice the party’s rights otharwise to demand atrict compliance with that provigion or any gthar provision. Elaction by Lendar to purius
any ramady shall not exclude pursuit of any othar ramedy, and an alection to make expenditures or take action to parform an obligation of
Grantor under this Mortgage after failure ot Grantor to partorm shalt not affect Lender’s right to deciare @ defsult and exarcise its ramadias
under this Mortgege.

Attorneys’ Fees; Expanses. |f Lander institutes any suit or action to enforce any of the terms ot this Mortgage, Lender shall be annitied to
recover such sum as the court may adjudge raagonabla as attorneys’ feses et trial and on any appes) Whethor or not any court action s
invalved, sil reasonable expsnees incurred by Lendar that in Lendar’'s opinion are necessary al any time tor the protection ot its interas! or
ihe entorcament ot its rights shall bacome a part ot the Indebtedness payable on demand and shall bear interast from the date of
sxpanditure until repaid at tha rate provided for in the Note. Expenses coversd by this paragraph mclude, withgut bmitation, ROwW far
subject 1o any limits under applicable lsw, Landar’s attorneys’ fess and Lender's lsgal expenses whather or not there 1a 8 lawsuit, inchudmg
attorneye’ leas for bankruptcy proceedings (including etferts 1o modify or vacate sny BUTOMALC siay Of IuUNCHON). Bppoals and any
anticipated post-judgmant collection services. the cost ot sesrching records, obteining title repors {inciuding toreciosure reports).
aurveyors’ reports, and appraisal fees, and title Ingurance. 1o the axtent permitted by applicable law. Grantor sisa will pay any court costs
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without jimitation any ngtice of detlaull and any
notice of sale to Grantor, shall be In writing, may be sent by taletacsimile {unlega otherwise reguired by law}, and shall ba pifactiva whan
actually deltvared, or whan depoasited with a natlonally recognized avernight couriar, or. if mailed. shsil be deamed affective when dapositad in
the United States mall firat class, certified or regintered mail, postage prepaid, dirscted to the addrasses shown near the beginaing of thin
Morigage. Any party may change ite addrass for notices under this Mortgege by giving fermal wnitten notica to the other parties, spaciiytng
that tha purpose of the notice ia to change the party’'s address. Alt copies of noticea ol foreciosure from the holdar of any lien which has
priority over this Morlgage shail be sent 10 Lander'a address. as shown near the beginning ot thie Morigsege. For notice purposas. Grantor
agrees to kesp Lender informed et all timea ot Grantor’s currant addraas,
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MiSCELLANEOUS PROVISIONS. The following miscellanequs provisions are a part of thia Mortgage:

Amendments. This Mortgags, together with any Related Documents, constitutes the antire undergtanding and sgresmant of the’ parties as
1o the matters set forth in this Mortgsgs. No alterstion of or amendment to this Mortgage shall b effsctive unissa given in writing ard
signed by the party or parties sought to be charged or bound by the aiterstion or amendmant.

Annuel Reports. I the Froparty is usad for purposes other than Grantor's rasidence. Grantor shall furnish tg Lender, upon regquest. 2
cartified stetemant of net oparating incomae raceived from the Property during Grantor's previous tiscal year in such form snd datad 83
Lander shall require. "Net oparating income™ zhall mean all cagh raceipts from the Property less all cash expendituras made in connechion
with the operation of the Property.

Appliceble Law. This Mortgage has baar: deliversd to Lender and sccepted by Lender in the State of Almbama. Sublect to the provislons
mm.ﬂhmuhllhmmdhvmd:mmmdhmcmdm-wtthm-uwiutmu Stave of Alsbama.

Arbitration. Lender and Grantor agree that all disputes. claima and controvarsiea betwesn them. whether individual, joint, or cless in
nature, arlsing from thia Mortgags or otherwise. including without limitation contract and tort disputes, shall ba srbitrated pursuam 1o the
Aules of the Amarican Arbitration Association, upon request of either party. Mo act to take or giapose of any Colatersl shall constitule »
walver of thin arbitration agreement or be prohibited by this arbitrahon agreement. This includes, without limitation, obtainng /munctive
rallaf or a temporary restraining order; invoking & power of aale under any dead of trust or martgage; obtaining a wnt of attachment o
imposition of a recaiver; of axercising any rights relating to peracnal property. including taking of digposing af such property with or witho!
judicial process pursuant o Articie 8 of the Uniform Commercial Code. Any disputes, claime . or controversies concermng the lawtuirmas o
reasonablenesa of any act, or exerciss of sny right, concermng any Collpteral, ingluding sny cisim 10 rescind. reform, of otharwise modify
any agreement ralating to the Collateral, shall alko ba arbitrated, provided howaver that no arbitrator shall hava the night or the power 10
enjoin of restrsin any act of any party. Judgmen! upon any award rendered by any arbitralor may be entered in any court hawving
jurisdiction. Nothing in this Mortgage shall praciude any party trom seeking equitsble ralief from a cour! of compatent wngdiction  The
atatute of iimitatlona, eatoppel, waiver, laches, and similar goctrines which would otherwise be applicable in an action broughl by A party
shall be applicable in any arbitration proceeding, and the commencament of an arbitration proceeding shafl be deemed tha commaencerment
of an actlon for these purposes. The Fadarst Arbitration Act shall apply to the cansteuction. intarpratation, snd anforcemant ol this
arbitration provision,

Caption Headings. Caption headings in this Morigege are for convenience purposes only and are not to be used to interprét or dahne the
provisions of this Mortgage.

. There shall be ny marger of the interaat or astate created by this Mortgage with any other intereat or astate in the Properiy a1l any
tima hetd by or tor tha benafit of Lender in any capacity, without the written consent of Lender.

Severabitity. |1 & court of compatant juriadiction ftinds eny provision of this Mortgage to be invelid or unenforcesble as to any paraon of
circumstance, such finding shall not render that provison invalid or unentorceable aa to any othar persons of Circumslances. I teanible
any such offending provision shall be deamad to ba madified to be within the limits of anforcaability or validity; howavar, it the oHending
provision cannot be so moditiad, it shall be stricken and all other provisions of this Morigage n afl othar respects shall remain vakd and
anforceabls,

Successors and Asaigns. Subject to the limitations steted in thie Mortgage on transfer of Granior’s inlerest, this Mortgage ahafl be binding
upon and inure to the banetit of the partias, their auccessora snd assigns. 1f ownarship ot the Property Decomes vested in a person other
than Grantor, Lender, without notice to Grantor, may desl with Grentor’'s successors with referancs to this Mortgage and the Indebindness
by way of torbearance or axtansion without releasing Grantor from the obligations of this Mortgage or limbility under the Indabtedrsds

Time Is B the Essence. Time is of the assence in the performance of this Morigage.

Waiver of Homestesd Examption. Grantor hereby relagses and waives all rights and benefits of the homestead exemption laws of tha Sinie
of Alsbama as to ail Indebtedness sacurad by this Morigage.

Waivers mnd Consents. Lender ahall not be deemad tc have waivaed any rights under this Mortgage {of undar the Helateo Documenis)
unless siuch walvar is in writing and signed by Lender. No delay or omission on the part of Lender in axarcising any right shall operate as 8
weitvar of such right or any other right, A walver by any party of a provision of this Morigage ghall not congtituta a waiver af or prajuchan
tha party’s right otherwiss to demand strict comptance with that provision or any other provigion. No prior waiver by Lender. nor any
courge of desling between Lendsr and Grantor, ghalf constitute a waiver of any of Lender’'s righls or any of Grantor's obligations as to any
future transactions. Whanever consent by Lender & required in this Mortgage. the granting of such consant by Lendar in any nstance shall
not conatituta continuing consant 1o subsequent instsnces whare such congent is required.

NAME AFFIDAVIT. Leonarg W. Coggins and Leonard Coggins i3 ane and the same,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

United ngmhl.llldcu. Inc.
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This Mortgage prepared by:

Name: Louwlse O. Holland

Addrass: P. O. Box 216

City, State. ZIP: Pelham, Alabama J5124

CORPORATE ACKNOWLEDGMENT
STATE OF Alabama )

| B8

COUNTY OF _ Shelby _ e

[ the undersignad authority, a Notary Public in and for said county 1n said state, hereby certity that Leonard W. Coggins, President, of Unhed
Homabullders, Inc., a corporagion, ia signed 10 the toregoing Mortgage and who ia known 1o me. acknuwladged before me on this day that
haing Informed of the contents ot said Mortgage, he or she, as such officer and with tull authonty, executed the ssme voluntanly tor and as 1he

act of asid corporation.

Given under my hand and ﬁ;l'ﬂulll aupl this

My commission expires __2/24/2001
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NOTE TO PROBATE JUDGE '

This Mortgage secures open-end or revolving indebtedness with residential real propsrty of interests; thersfors, under Bection 40-22-2{1b,
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Code of Alsbame 1975, »s amendsd. the mortgage filing priviege tax on this Mortgage

thersof] of the credit lmit of ¢ _
Mortgage st any one tme.

should not excesd $.156 for 100 fraction
providsd for herein, which is the maximum principsl indebtedness

be zac
L

by thia
Regions Bank :
;
By: I e s
te - e,
TASER PR, Reg. U8, Fat, & T.M. O, Ver, 3.28a (a) 1 999 O ProBarvices. <. Afl rights reervad. (AL-GO3 £3.206 REUMBO 78 LN RZ DL i

e p————"— TP L e L e e e Ee el

&
M M Lo
-5 ol
ou &
@ o e
N 5
o aby
U"’- mU;l:
93] th
-+ W A
aﬁ% i
Wb ™ Jé
dmi'
" - Y -
| P
ol oW\
-y




