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Regions
N Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS bastween H & T Home Builders, Inc., whose address is P. 0. Box 219. Mulga, AL 35118
(referred to below as “Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway. Pelham, AL 30124

{refarred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, grants, bargains, selts and conveys to Lender all of Grantor's nght
titte, snd interest in and to the following deacribad reel property, together with all axisting or subssquantly aracted or attixed bultings
)mprovementa ang fixtures; all casamenta, rights of way, and appurlenances; all walar, water rights, watercourses and ditch nghts (1ot IV a T¥
stock in utilities with ditch or irrigation rights}: and ali othar rights, royalties. and profits relating to the real propaity. incliuding without hmiation
all minerais, oil, gas, geothermai and similar matters, located in Shelby County, State of Alabama (the “Real Property ).

Lot 15, according to the Survey of Stonehaven, snd Addition. as recorded in the Office of the Judge of

Probate of Shelby County, Alabama in Map Book 25, Page 7.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOQR.

The Rsal Property or its addrass (s commonly known as Lot 15, Sontehaven Drive, Pelham, AL 35124,

Grantor presently asasigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and all Rents from 1be Proparty
in addition, Granter grants to Lender a Unitorm Commercia! Cade sacurity infereat in the Parsonal Property and Rants,

DEFINITIONS. The following words shali have the following meanmings when used in this Morigage. Terms not otherwise debined in this
Mortgage shilllt have the meanings attributed to such terms i\ tha Unitarm Commercial Code. AY referances to dollar amounts qhaé maan
amounta in jawtul money of the United States of America.

Grantos. The word "Grantor” mesns H & T Home Builders, Inc.. Tha Grantor 15 the mortgagor under this Mortgage.

Guarsntor. Tha word “Guarantor” maasns and inctudes without hmitation aach and sit of the guarantors, sureties. and accommaaanton
parties in connaction with the Indabtadness.

Impeo nts. The word “lmprovements” maans and ncludes without limitation all axisting and future mprovements  buildings
structures. mobile homas affixed on the Real Property, facilities, additions, replacemaents and other construction on tha Reat Praparty

ndebtecdnsss. The word "Indebtednsss”™ means ail principal and intersst payable under the Nota and sny amounts expended or advanced
hy Lender to diacharge obligations of Greantor or expensas incurred by Lender to aenforce abligations of Grantos under thha Marigage

together with intarast on such amocunts as provided in this Mortgage.
Lender. The word "Lender” means Regions Bank, i1s 5uCCASS0rS and assigns. The Lender ia the marigages under this Mortgage

Mortgage. The word "Mortgage" means this Mortgage batween Grantor and Lengar, and includes withoul Himitation all aspgnments and
security interest provisions ralating 10 the Peraonal Property and Hants,

Nots. The word "Nota” measns the promissory nota of cradit agreement dated June 22, 1399, in the original principal amount of

4 102,000.00 trom Grantor to Lender. together with all renawalts of, extensions of. modificatione of, refinancings ot. consohdal.ons of
and substitutiona for tha promissory note or agreemaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREST RATE.

Parsonal Property. The words ~Personal Property” mean all eguipment, hxtures. and other articles ol personal property now or hereater
owned by Grantor, and now or hereattar attached or gffixed to the Real Property: together with all access:ons. pRris, arnd additions 1o, Al
replacemanta of, and all aubatitutions for, any of such property. and together with 8ll procesds (inclydung without limitahon all \ngLranca
procasds and refunds of premiums) trom any sale or ather disposition ot the Proparty.

Property. The word "Propafty” mMesns collactively the Real Property and the Personal Property.
Resl Property. The words “Resl Property” mean the proparty, interests and rights described above in the ~Grant of Marigage”™ secuan

Related Documants. The words "Related Documenis” maan and nclude without limitation all promiasory notes, cradit agresmenis. o arn
Agrgaments. snvironmants! agreemants, guarentias, spCurity agreements, morigages, deads of trust. snd all athar instrumaents. agrasmenis
and documants, wheather naw of hareafter existing, axecuted in connaction with the Indebtadnass.

Hents. The word "Rente” means all prasern and tuture rents, revenues, INComa, 18Sues, rovaites, protits, and othar benehts denvad triom
the Praparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage. Grantor shall pay to Lender all amounts spcyured Oy this
Mortgage as thay bacoma due, and shail atrictly perform ail of Grantor’s obligations undsr thig Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of the Property shall ba govarnad by
tha tollowing provigions:
Posssbsion and Use. Until in detault, Grantor may remMain N poSsussIon and control of and operate ang manage tha Property and coliect
the Renta from the Property.
Duty tD wiakitein. Gramtor ahall maintain the Praperty 1 tenantable condition and promptly pertorm all repairs, repiBcarmants
maintenance NECessary to praserve its valua.

Hazardous Substences. The terms “hazardous waste,” “hazardous substance,” “digposatl.” “release,” and “thregtened raleass,” at used n
this Mortgage, shall have the same maeanings as set forth in the Comprahensive Environmental Responss, Compensation. andg Liatnbty Act
of 1980, os amended, 42 U.B.C. Section aB01. et seq. {"CERCLA "}, the Supertund Amendments and Reauthorization Act ot 1386, Putt L
No. 99-499 ["SARA"}, the Hazardous Matenais Transpartation Act, 49 U.5.C. Saction 1BU1, et seq., the Resource Consarvahon anid
Racovery Act, 42 U.5.C. Saction 8901, et saeq., or other applicable statg Or Fadaral laws, rulas, or regulabons adopied pursusnt o any of
the foregoing. The terms "hazardous waste® and “hazardous substance” shall aiso include, withou? limitation, petroleum and petroieum
by-products or sny frectlon thareot and ssbestos.  Grantor represants and warrants to Lender that: (8! During the penod of Grantos's
ownership ot the Property, there has been no use, genaration, manufaciure, storage, reatment, disposal, reteass or threstened realeass of
any hazardous waste or substance by any parson on. under, abaut or from the Property, {bl (Grantor has no knowiadge of, or reason 10
balisve 1nat there has been, except ae previously disclosed to and acknowledged by Lender in writing. 01} any " use, genarahon,
manufsctura, storage, treatmeant, disposal, relossa. of threatered release ol any hazardous waate Or substance on, under, about or trom the

amed
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' Property by any prior owneva or occupents of the Property of G} any sctusl or threstened Rtigation or cleims of wwtvw
mumm;-ﬂmmumﬁm-dmummmwmmm. ] .Yy
mt.dnﬁmﬂ.mﬂﬂm.uwwmhwmﬂ_.m.mﬂﬂm.m.tﬂﬂ.muf of releale Sy
haasrdous wasts or substance on, under, shout or from the Property snd (i) any such mﬂMwh'l'rll
mm.m.wmm.wmm.mmwwmmm,w,wm
deecribed above, EWMMHmwnmmﬂntthmmwww. Bt Granmoe’s

|
5
5

and hezsrdous substances. Grantor hersby () relesses and wsaives sy future Claims
MWM-MHMHHMM“MEW becomas kable for cleanup or other costs under any such laws, and (b
wumwmmmwmmmﬂ claims. Josses, liabilities, damages. penaities, and expensss which Lander
mMHWWmmmmlhrﬂn:hafﬂilmtiunufma!ﬂurtwurnucamqmn:anf BNy USS.
generstion, mamdacture, stOTQe, disposal, relesse or threstened relaass of a hazardous waste or substance on the properties. The
srovislons of this section of the Morigege, including the obligstion to indemnify, shall survive the payment ot the Indebtedness and the
astistaction and reconveysnce of the Hen of this Mortgege and shall not be affacted by Lender's acguisition of any interest in the Property .
whather by forsciosurs or otherwise.

Nulsanos, Waste. Grentor shall not causs, conduct or parmit any mALBnce ot commit, paermit, or sutfer sny stnpping of or waste on or to
the Property Or sny portion of the Property. Without miting the generaiity nf the toregoing, Grantor will not remowve, or grant 1o afty other
party tha right to remove. any timber, minerats lincduding ol snd ges), soil, gravel or rock products without the prior wrrtten confsent ol

Lender.

Removet of ipwovermants. Grontor shall not demolish or ramove any improvements from the Real Property without the phot wrttan
conssnt of Lender. As a condition to the removal of any Improvements, Lenger may require Grantor to make arrangemaents satisfactory to
Lender to replace such mprovements with mprovements of ot isast equsl velue.

Lander's Right to Enter. Lander and its Bgents snd representatives may anter upon the Real Proparty at all reasonabls times to sttend fo
Lendes's intsrests and to inepect the Property for purposes of Grantor's complisnce with the terms and conditions of this Mortgege.

Compliance with Govermmental Requirermnenty. Grantor shall promptly compty with all laws, ordinances, and reguistions, now or hereaftar
in ettect, of sl governmentel suthorities sppiiceble 1o the uBe of OCCUDANCY of the Property, including without limitation, the Amarcans
With Disabilities Act. Grantor may comest in good faith any such law. ordinance, or reguiation snd withhold compliance during any
procesding, including eppropriats sppeeis. 5o long o8 Grentor has notified Lender in writing prior 1o doing 30 and so0 jong 8e. in Lendar's
sole opinion, Lander’s interests in the Froperty are not jmopardized. Lender may require Grantor to post adequate sacurity or 8 sursty bond,

mmfmmm.mwmw-hm.

Duty to Protect. Gramor agrass neither to sbandon nor leave unattanded the Praperty. Grantor shall do all ather acts. in addition ¢ those
scts et forth above in this section, which from the charscter and use of tha Property are reasonsbly necessary 1o protact and preserve the

DUE DN SALE - COMSENT BY LENDER. Lender may. at its option, daciarn imnudlltllydmmdpwlbllllmmmdhvﬂﬁhhnmiupon
the ssle or tranafer, without the Lender's prior written COnNsent, of sl or any part of the Real Property, of sny interest in the Real Proparty. A
-gsie of ransfer’ mesns the conveysnce of Resl Property or any right, titte or interest therein; whather legal, beneticial or squitable. whather
voluntsry or involuntary; whether by outright sale, desd, inetaliment ssle contract. land coniract. contrect for deed. lapsehcid interest with »
term groater than three {3) years, lease-option CONTECt, oF by sale, sssignment, or tranafer of any beneficial intarest in or to any land trust
holding title to the Resl Property, o by any other mathod of conveyence of Real Property interest. |f sny Grantor is & cofporation, partreprahip or
bmited lisbilith company, tranater sleo includes any chenge in ownership of more than twenty-five parcent (26%) of the woting stock. pertnership
interssts of imited Kabiity company intersets, as the calke may be. of Grantor. Howewer, this option shell not be axercised by Lender if such

axerciss is prohebited by federal law or by Alsbema law.
TAXES AND LIENS. Tha foliowing provisions relating to the taxes snd lisns on the Property are a part of this Mortgage.

w.' Grantor shall psy when dus iand In all svents pnor 1o delinquency} sil taxas, payroll taxes, spocial taxes. sasesaments. water
charges snd sawer aarvice cherges levied ageinst or on account of the Property, and shail pay whaen due all claims for work done cn or for
services rendered or materisl fumished to the Property. Grantor shall maintsin the Property free of sl llens having priarity over or agqual 10
the Intareet of Lender under this Mortgege, except tor the hen of taxea and essessments not due, and except sx otherwiss provided in the

tollowing paragraph.

Rigt To Contast. Grantor may withhoid psymemt of sny tax, sssessment, or claim in connaction with a good taith dispute over tha
obligation to pay, 8¢ long s Lsnder's interssl in the Property is not jeopardized. if a lisn arizes or is filed a2 a result of nonpayment,
Grantor shell within fiftesn {15} deys after the Hen arisas or. it a Jien ia filed, within fifteen (15} days atter Grantor has notice of the tHing.
muithldilahimuilholhn.nrﬂmtldbyundﬂ, deposit with Lender cash or 8 sufficient corporate surety bond or othar security

uﬂ:fnmmmLMMHmlumﬂmmwmmn plus any costs and attornays’ fees or other charges thet could sccrua as
a result of 8 foreciosurs or sale under the llen. In any contest, Grantor shall detend itsait and Lander snd shall satisfy any sdverss judgmaent

bafors snforcement against the Property. Grentos shall nema Lender ss an additional obligea under any suraty borxd turnished in the
contest procesdings.

Evidenae of Payment. Grantor shal upon damand fumish to Lender satisfectory evidence of psyment of the taxasa or aspssaments and shall
authorize the sppropriste govemmantsl officia 10 deliver to Lender at sny time a written statement of the taxes ardd sasesaments against

the Property. .

Notics of Conetruction. Gramtor shall notity Lander at least tiftaen {16) days before any work is commanced, any pervices are furninhed, of
any materials ars supplied to the Propety. it sny maechenic's lien, materisimen’s lien, or othar lien could be assertad on sccount of the
work, services. or materisis. Grantor will upon request of Lander furnish to Lander advance assurances satistactory to Lender that Grantor

can and will psy tha coet of such improvements.
PROPERTY DAMAGE INBURANCE. Tha following provisions relating to insuring the Property are b pan of this Morgsge.

Maintsnence of insurance. Grantor shel procure snd maintain policies ot fira insurance with standard sxtended coversgd sndorsamants on
a replscement basis for the full insureble velus covering all Improvements on the Resl Property in an smount sutficient to avoxd sppiication
of any colnsurance claues, snd with standard mortgages clause in favor of Lender. Grantor shall slso procure and maintan
comprahensive genersl isbliity Ineursnce in such coverage amounts as Lender may request with Landar being named ss eoditions! insureds
in such Hablity insursnos policies. Additionalty, Grantor shall maintsin such other insurance. including but not limited 1o hazard, businass
interruption and boiler Inaurance as Lender may require. Policies shall be written by such ingursnce companies and in such torm as may be
raasonably acoeptable to Lender. Grantor shall deltver 1o Lender certiticates of coverage from each insurar containing s stipulation that
coverage wht not be cencelled of diminished without & minimum of ten {10) days’ prior written notice to Landar and not CONTENNG BNy
disciaimer of the insurer’'s lisbity for felkre to give such notice. Esch insurance policy sisc shal includs an endorsament providing that
coverage in favor of Lender wil not be impaired in any way by sny sct. omission or default of Grantor or any other parson.

of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lender may make proot of lass f
Grantor falls t0 do eo within fifteen (18} days of the casualty. Whather of not Lender’s sacurity is impaired, Lander may, st its slaction,
appty the procesds t0 the reduction of the indebtedress, payment of amny lien affecting the Property, or the radtoration and repav of tha
Proparfy. 1! Lender shects 10 apply the proceeds to restoration and repsir, Grentor shall repair or replace the damaged oFf destroyed
Improvements in a menner satisfactory 1o Lender. Lender shell, upon satisfectory proof of such expenditurs, pay of reimburse Grantor from
the proceads for the ressonsbie cost of repelr or restoration it Grantor is not in default under this Morigage. Any procesds which have not
been disbursed within 180 days sfter thelr receipt and which Lander has not committad 10 the repair or restoration of tha Property shall be
used firat 10 pay ahy smount owing to Lander under this Morigage, then ta pay accrued interest, and the remaindar, it ary, shal be spphed
10 the principal baisnce of the indebtedness. 1f Lender holds sny procesds atter payment in full 0f the indebtednsss, such proceeds shail be

paid to Geantor.

Unexpired insurance st Sale. Any unexpired ineurance shall inurs 1o the benatit of, and pess to, the purchasar ot the Property covered by
this Mortgage 8t any trusies’s sals or othes ssla heid under the provisions of this Mortgage, of Bt any forgcioaurs saba of such Property.

Gramtor’'s Report on insurance. Upon requast of Lander, however not mora than once a yesr, Grentor shell Furnish to Lender & report on
sach existing policy of Ineurance showing: (a) the name of the inaurer; {b) the rieks insured: (¢} the emount of the policy: {d) the proparty
insured. the ther current replacement velue of such property, and the manner of determining that velue; and (e} the expiration dots of the
policy. Gramor shall, upon request of Lander, have an independent sppraiser satisfactory to Lender determing the cash value replecament
cost of the Property. '

EXPENDITURES BY LENDER. | Grantor falle to comply with any provision of this Mortgage, or if sny actioh of procesding is commanced that

oy
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HM:“IGTM.!- Tha following provisiona relating to ownership of the Property are a pan ot this Mortgage.

T m_im that: (s} Grantor hoide good and marketable titke of racord to the Property in fes simple, free and claar of all hens o
MW“MMHWhH‘MWdﬁWhﬂmM:Wtiﬂlimmm policy, titte report, or final tithe opsnion 'ﬂ
issusd In favor of, and ecocspted by, Lender n connaction with this Mortgegs., and (b) Grantor has the full right. powaer. and suthorty 1o 'p:

sacuts and deliver this Mortgage o Lender.

Dedense of This. Subject to the excaption in the parsgraph sbove, Grentor warrants and will forever defend the titie to the Froperty sganst
the lswiul cleime of all psrscns. in the sven!t any action or procesding is commenced that questions Grantor's title or the intereat of Lender ;

under this Mortgage, Grentor shall defend ihe action st Grantor's expense. Grantor may be the nominsl party in such proceeding, but E,
Lender shall be entitied to pacticipate in the procesding snd to be represented in the proceeding by counsal of Landar's own choice, and ,?
Gramtor will deltver. or cause o be delivered, 1o Lender such instruments as Lender may request from time to tima to permit such ;

participation.
Complisncs With Laws. Grantor wairenta that the Property and Grentor's use of the Proparty complies with sll sxisting applicable laws,
ordinances, and reguistions of governmental suthorities. "

CONDEMNATION. The following provisions relating to condemnation of the Property are s part of this Mortgage.

of Net Prooseds. It all or any part of the Property is condemned by aminent domain proceedings of by sny proceeding of
pum-uhhunfnmdﬂnmﬂon,undlrmwltltl-hcﬂmmthltl!nrmwrpnrﬁanufthamtprmufﬂu-wurdhcuwludm
the Indebtednass or the repsir or restorstion of tha Propearty. The net proceads of the award shall mean the sward sfter paymant of afl

Progeedings. |f any proceeding in condemnation ia filed, Grantor shall promptly notity Lender in wrtng, and Grantor sha# promptly (eake
MmumhmmmﬁwmamwMlenu Grantor may be the nominal party in such procsading. bul

Lander shall be entitied to participsts in the procesding snd to be represanted in the proceeding by counsel of its own choice, and Graator
will deliver of cause to be deliversd to Lender such instrumants as may be requestad by it from tima 1o time to permit such perticipation.

WAPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental TRXSE,
teas and charges am & part of this Mortgsge:
Current Texes, Fess and Charges. Upon request by Lender. Grantor shall axscute such documents in sadition 1o this Morigage and take
whatever other action is requested by Lender to pertect snd continue Lander's lien on the Raal Property, Grantor shall reimburse Lander tor
all taxes, 83 described below, together with ail axpenses incurred In recording, perfecting or continuing this Mortgage, including without
wmitation alf taxes, fess, documentary stampa. and othes charges for racording or registering this Morgege.

Taxas. Thifuhuwh'hnlhﬂlnmﬂtutltlmtnwmm:-cﬂunmin: lu}u:mﬁﬁctuupﬂﬂtﬁtﬂpﬂntmngmmmﬂn-llnfnnv

part of the Indebtadness sacured by this Mortgage; (b) » spacific tex on Grantor which Grantot is suthorized or required 10 decuct from
nnﬂulnﬁwmwﬂﬂwﬂw: lclatuunthhwpunfuuﬂnmchuguhh sgainst tha Lender or the

hoider of the Note; and {d) & specific tax on et oF sy portion of the indebtadnass or on pEyments of principal and interest mads by

Grantor.

Subsaquent Taxes. If any tax to which this saction applies is snacted subsequent 10 the doteo of 1his Mortgage, this event shall have the
same offect as sn Event of Detault (a8 defined betow), and Lender meay exarcise any or sil of ha avsilgble ramedias for an Event of Detault
sz provided below uniess Grantor sithar (a) pays the tax before it becomes delinguent, or (b} contests the tax as provided sbove v the
Taxes snd Liens section and deposits with Lender eash or 8 sutficiert corporate surety bond or other securty satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona reiating to this Mortgage a8 & security sgreement sre 8 part o!

thia Morigege.
Sascurity Agresment. This inatrumen shail constitute a sacurity agreemant 10 the sxtent any of the Property constitutes tixtures or ather
mum.mummm-umwmuf.ummmfm Uniform Commercisi Code 8s amandsd from time to
e

Seourity intarsst. Upon request by Lender, Grentor shel sxscute finencing statements and take whatever other action ia requested by
Lender to perfect snd continue Lender’s security intersst In the Rents snd Personal Property. In eddition to recording this Mortgege in the
real property records, Lender may, Bt any time and without turthar authorization from Grantor, fils axecuted counterperts, Copies of
ne of this Mortgage as » financing statament. Grantor shall reimburse Lender for all expenses incurrad in parfecting of
continuing this sacurity intersst. Upon default, Grantor shall sssemble tha Fersconal Property in 4 manner and at & place rassonably
conversent to Grantor and Lander and make it svaiisbie to Lender within three {3} days after recaipt of written demand from Landes.

Addresass. The maeiling addveases of Gramor (detitor) and Lender (secured party), from which information conceming the securily interest
grantsd by thie Morigege may be obisined lesch as required by the Uniform Commarcial Code), are as stated on the tirat page of this
Mortgaga. '
FURTHER ASBURANCES; ATTORNEY-IN-FACT. The tollowing provisions relating to furthes assurances and attorney-in-tact are s part af this
MoTtgage.
Further Assursnoss. At sny time, and from time to time, upon request of Lander, Grantor will make, execute and dediver, or will cause 10
be mads, -mmﬂurw.tntmmtuw:w.mdwhun raquested by Lander, cause to be filed, recorded. rafiled, or
mmdrd.nﬂ\tmmwh-,nmmm-ndinmﬂmlnd plmuundnrmdumuppmpﬁutn. any snd al such morigages.

deads of trust, security deeds, security sgreements, financing statemants, continustion stataments, instrumants of turther assurpnce
cartificates, and other documents 8¢ may, in the sole opinion of Lander, be necasssry o desirable in arder to etfactuate, complete. periect,

continus, of preserve (a} the obligations of Grentor under the Note, this Mortgage. and the Related Documents, and (b) the Hena and
securtty interests created by this Mortgege as first and prior Hans on the Property. whethar now owned or hareatter acquired by Grantor
Uniess prohibited by lsw or agresd to the contrary by Lender In writing, Grentor shall reimburse Lander for sl costs and expandss incurred

Attorney-in-Fact. 1t Grantor feils to do any of the things referred 1o in the preceding parsgraph, Lender may do 80 tor and in The namea oOf
Grantor and st Grantor's sxpenes. For such purposes, Grantor hereby irrevocably sppoints Lender as Grantor's attornay-in-fact for tha
purpose of making. sxecuting, delivering, filing, recording, end doing all other things as may bs necessary or desirable, in Lender's sole
opinion, 10 sccomplish the matters referred to in tha preceding paragraph.

FULL PERFORMANCE. |f Grentor pays oil the Indebtedness. including without limitation all advances secured by this Mortgsge. when due. and
otharwise performe s the obligations imposed upon Grantor under this Mortgage, Lender shaill exscuts and daliver to Grantor a suttable
astisfaction of this Mortgege and suitsble stotements of termination of any financing atatement on file svidencing Lander’s security mntefeat In
the Aents and the Personat Property. Grantor will pay, |t permitted by applicable law, sny ressonable termination fea as detarrmined by Lender

trom tima to tme. |
DEFAULT. Each of the following, st the option ot Lender, shail constituta an event of defauit {"Event of Detauit"} under this Mortgage:

Detault on Indebtednees. Fallure of Grantor 10 maks eny payment when due on the Indabledness.

Detault on Other Payments. Fellure of Grantor within the time required by this Mortgage to make any paymant for 1axes OF INSUTANCE Of
any other payment Nacessary 10 prevent filing of or 10 effect discharge of any lien.

Complance Default. Feliure of Grentor 10 comply with any other term. obilgation, covenant or condition contained in this Morigage. the
Note or in any of the Related Documents.

Default inn Favor of Third Parties. Shoukd Grantor default under any loan, sxtension of credit, security agreement, purchase of nales
sgreamant, OF ANy other agresment, In fevor of any ather creditor or parson that may materialty aftect any of Grsntor's proparly of
Grantor's sbility to repay tha Nota of Grantor's sbility to perform Grantor's obligations under this Mortgage ot any of the Relatsd

wu ¥

fales Statementy. Any warrsnty, represantation or statement made or furnished 1o Lander by or on behalt of Grantor under this MOtIgage,
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Foreolopwrs, Forfeliure. elc. Lommendemant of forsciosure or forfeiture proceedings, whether by judicial procesding, saif-help.
.MF.NMMMwMﬁMwwwWwwmufﬁnﬁm. However, this
subssttion _'mﬁihhMﬂle-mwmmumwwmnrmmmuith-ulntmwﬁchhthnbuu
ﬂhWﬂWWMMMMMwmmmmm.m furnishes reserves or &
sursty bond for the olaim o Lender. .

Bruach of Other Agresment. Any breach by Grantor under the terms of sry other agresment batween Grantor and Lender that is not
remadied within any grace period provided thersin including without Wmitation sny agreement concerning any indebtsdness of ather

Everts Affecting Guarsmtar. Any of the preceding events occurs with respect to any Guacantor af any of the Indabtedness Or any
Guarantor diss of bacomes incompatent, or ravokea or dlsputes the validity of, or lisbility under, any Guaranty of the Indebiedness.

Adverss Changs. A materisl adverss change occurs in Grantor's financisl condition, or Lander believes the prospect o! paymeant or
pertormance of the indebtecness is impairad.

security. Lender In good feith desms tsalt insacurs.

HIGHTS AND REMEDMS ON DEPAULT. Upon the cccurrence of any Event of Default and at any tms thareater. Lander, at its oplon, My
oxarCiae Ny ONe OF mars of tha tollowing rights and remadies. In sddition to any othar rights or remadies provided by law:

Acoslerste indebtedness. Lander shall have the right at ita option withowt notice to Grantor to declara the antire Indebiadness immediataly
dus and paysble, including any prepaymant penaity which Grantor would be required to pay.

UCC Remedias. \M‘ﬂimtnlimmpﬁtufﬂnmmm. Ll-nd-lrlhlﬂh-lvllilﬂﬂrighuundrﬂmdillnflI:H:ul"lrd parly

Ceallact Rents. Lender shall have the right, withowt notics 1o Grantor, to take posaession of the Property and collact the Rents. NCiuding
mwmwm.mmmmm.mm-m Lender's costa, against the indebtedness. In turtherance of tha
right, Lender mey requirs any tenant of ather tser of the Property to meke paymaents of rent or use fess directly to Lender. It the Rents ars
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-tact to endorss instrumants recaived in payThenl
mersaf In the name of Grantor and to negotiste the same ond collect the proceeds. Fayments by tenents or other usars 10 Lendar in
responss 10 Lender’s demend shall satisfy the obligations for which the payments are made. whether of not any proper grounds tor the

demand existed. Lendar may exercise its rights under this subparagraph sither in paraon, by sgent, o thwough & recetver.

Appoint Recshwer. Lm:hnﬂhaﬂthlruhttumlmmrlppﬁnudtntutumuunhnntﬂnrmpartnfthuPruperw. with the
power to protect snd pressrve the Property, 10 operats the Property pracading foreciosure of snle. and to collect tha Rents from the
Property and appty the procesds, over snd sbove the cost of the receivership, againat the indebtednesa. The racsiver may serve without
bord H permitted by law, Lender’'s rght to the appointment of & racaiver shall axiat whether or not the spparent vaiue of the Property
axcascds the indebtedness by & substentisl smount. Employmant by Landar shall not disquakily a person from serving as 8 cecaiver.

J
Judiciel Foreslosure. L-ndumwuhuhlju:ini-ld-cruioroclminnﬁflntor’nntmthuﬂnrmpmﬂmmnpumr.

Ssls. Lander shall be authorized to taks possession of the Property and, with or without teking such possession, after giving
noﬂuﬂﬂﬂmu.plmmdt-l'mlnfuli.tonlthlrwl'rhlducfipﬁonofmmmmum.wmﬂicnmnumuuwnkfnrthru 13}
|ucnllllﬂwu-lulnmmwmlnmmurMthHmmmwmb-amh:lillnclt:d.tnullthc
ﬁumlwnmhpﬁwwh”tu%mvhmﬁumﬂmﬂcttuuﬂlinirnrnnfﬂufronturmnindnnrnfnumﬂmuuul
the co in which the Property tc be sokd, or & substantisl and material part thersof, is located, at public outcry. to the highest bigoer for
cash. | muﬂlﬂhoplmtnhm“ﬂofﬂiluminmmmnmcmmw,pmlicntbnﬂuﬂbo mades in all counties where the
Real Property t0 be sold is located. i no newspeper is published in sny county in which any Resl Proparty 10 be soid is located. tha notice
shall be published in 8 newspaper published in an adjoining county for three (3) successive woeks. The saia shail ba bkl batween the
hours of 11:00 a.m, and 4:00 p.m. on the day designsted for the exercise of the power of sale under this Mortgaga. Landar may bt ot
unvuhhiﬂmﬂumnlﬂilmwmd may puamumhupumitﬂnhhgtnnt bidder therafore, Grantor harehy weives sny
and a8 rights 10 have the Property marshalied. Inl:lrcbinqltlriqhtlandrumdin.Llndlrlhaﬁhlfrumuﬂlllurun-rpaﬂufthu

ProptﬂyWnrnpum,lnmuhurbvmm:ﬂu.

Deficlency Judgment, f permitted by applicable law. Lendsr may obtain & judgment for any deficiency remaining in the indebtedness due
to Luﬂ-nruuppﬂonionuulmummnuu-muttmmhn provided in this section.

Tenancy st Sutlersnoe. if Grantos ramaing in possession of the Property after the Property is soid a8 provided above or Lendar othernwise
becomes entitied to possession of the Propefty upen deteult of Grantor, Grantor shal become & tenant at sulferance of Lander or the
purchaser of the Property snd shall, at Lender'a option, either (s} pay a reasonable rental tor the usa of the Property, or (b vacate the

Proparty immediately upon the demand of Lender,
Other Remedies. Lender shall have all other rights snd remedies provided in this Mortgage or the Note of available 'at 1aw or 1n equity.

Saie of the Property. To the extent permittad by spplicable law, Grantor hersby waives any and all right to have the property marstatad
In exercieing its rights and remedias, Lender shall be free to asil all or sny part of the Property together or saparstsly, in one sels or Dy
separste aales. Lﬂtdtrlhlﬂh-ntltlodtnhiﬁltlnvpubﬂcmonallmmfporﬂnnufthuProp-rtv.

Notice of Sale. Lander shall give Grantor ressonabls notice of the time and place of any public sale of the Peraonal Proparty of of the tima
sfter which ey privets sale of other intended disposition of the Personal Property is 10 be made. Reasonable notice shall masn notice

gimnhuthnnmmhummwmniﬂusﬂumdmmun.

Waiver: Bection of Remedies. A waiver by sy party of a bresch of a provision of this Mortgege shall not constitutea a waiver al or
prajudics the perty's rights otherwiae t0 demand strict complisnce with that provision or any other provision. Election by Lender to pursue
any remady shail not exciude pursult of any other remedy, and an slection 1o make expenditures or take action to perform an obligation of
Grantor under this Mortgage after feiture of Grantor to perform shall not stiect Lender’s right 1o declare a default and sxercise it ramadwes

under this Mortgage.

Attorneys’ Fess: Expanses. |f Lendes ingtitutes any Buit or action to enforce any of the termae of this Mortgage. Lendar shall be entitiad to
racover such sum as the court mey adjudge ressonable 8s attormays’ fess #t trial and on any sppeal, Whather or not any COurt action e
invoived, alt reasonable axpenses Incuited by Lender that In Lander’s opinion are nacessary at any time for the protection of ita interest Of
the snforcement of its rights shall become a pan of the indebtednsas payabls on demand and shall bear intarest trom the date of
axpenditure until repaid st the rats provided for In the Note. Expenses coversd by this paragraph include, without limitation, hOowever
subject to any kmits under spplicable law, Lender's attorneye’ tess and Lender's legal expsensas whethar or not there in & lawsuwit, includhng
sttomgys’ Teee for bankruptcy procesdings linchuding etforts to modity or vacste any automatic Sisy or injunction). appesis snd any
anticipated post-judgment collection services. the cost of saarching records. obiaining title reporte lincluding foreclosure reporis).
SUIVEVOrS' reports, and sppraisal fees, and title inewrance, to the axtent permitted by spplicable law. Grantor alao wil pay any Couwrt Conts,

in sddition to i other susne provided by law.

NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any natice of detault and sny
notlce of sale to Grantor, shall be in writing, may be sent by telefacsimile {unleas otherwise raquired by lasw}. andg shall be affective when
actually deliversd, ar when deposited with a nationally racognized overnight courier, or, if mailed, shall ba desmed etfective when deposited In
the United States mel first cisss, certified or reginterad mall, postage prepaid, directad 10 tha addrassas shown rear the beginning of tha
Mortgage. Any party may chenga its sddress tor noticea under this Mortgage by glving formal writtan notice to the athar parties, specitying
that the pwrpose of the notice i to change the party’s nddress. All copies of notices of foreciosure from the holder of any ey which has
priority over this Morigags shall be sent to Lander's address, as shown near the beginning of this Mortgege. For notice purposss. Grantor
agress to keep Lander informed at il times of Grantor’s current sddrees.

MISCELLANECUS PROVISIONS. The folliowing miscelianeous provisions are s part of this Mortgage:

Amendmants. This Mortgage, together with sny Reisted Documents. corstitutas the entire understanding and sgreemant of the parties as
to the matters set forth in this Mortgage. HNo alterstion of of smendment to this Mortgage shall be eftective unlass given in writing and

e e
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'Mmmmmmmmmwm:mwhmmnwm.
Annusl Baports. IithMhmMMWIW.EWmﬂWW , ., WOn reguest, &
mmmmmmm_mmmuﬁmmw:mmmmmm#wu

shell mean s cesh raceipts from the Property ises sl cash sxpendituies Mege n

accepted. by Lander in the State of Albams. Subject to the provisions
acoordence with the laws of the St of Alabama.

. -MMMMMM.MHMWMh

_ | of sither party. No 3ct to take or disposs of any Collstersi shaill constitute a
or be prohibited by this srbitration sgresment. This includes, without limitation, obtaining injunchve
rﬂﬂwlmmmm-mwmmmmdndmmﬁmm; obtaining a writ of sttachment or
of a recelver: or axercising any rights releting to personasi proparty. including taking or disposing of auch property with or without

judicial proosss pursuent to Article 8 of the Uniform Comwnecaial Code. Any disputes, cisims, or controversies concerning the lawtiiness or
or sny right, conceming any Collaters!, including any claim to rescind. retorm, or otherwise modity

any sgrsement releting to the Collstersl, shall sieo be erbitreted. provided however that no arbitrator shadl have tha right of the power 10
snjoin or restraln sny ect of any party. Judgment upon sny award rendered by sny srbitrator may be entered in any court hawng
jurisdiction. Nothing in thin Morigage shall preciude sny party from seeking equitable reliet trom & court of competant jurisdiction The
statute of Amitations, estoppel, waiver, laches, end simiiar doctrines which would otherwise be applicsble in an action brought Dy a party

sheit be spplicable In any arbitrstion procssding, and the commancament of an arbitration proceading shall be deemed the Commencermant
of sn action for thess purposes. The Federat Arbitration Act shall spply to the construction, interpretstion. and anforcamant of thiae

arbitration proviglon.
Caption Headings. Caption headings in this Mortgage sre for convenisnce purposes only and are not t1© be used t¢ interpret or dafing tha
provisions of this Mortgage.

., Thare shall bs no merger of the interest or setato created by this Mortgege with any other intarest or astate in the Froperiy a1 any
time held By or tor the baneft of Lendar in any capacity, without the written conaent at Lender.

Severshility. f a court of competent jurlediction finde any provision of this Mortgage to be invalid or unenforceable as to any persdon ot
siroumetance, such finding shall not render that provielon invalid or unenforceabls as to any othar persons of circomatances. |t teasible.
sry such offsnding provision shali be desmad to be modified to be within the Hmits of enforceability or validity. however, it the oftending
provision cannot be sa moditied, it shell De stricken and sl other provisions of this Mortgege in ol other respects shall remain valid and
enforceable. |

Succsssors and Assigns. Subject to the kmitations stated in this Martgage on tranafer of Grantor’s intersat, thie Morigage shali be bmding
mmmmmmﬂtaimm.m:w and sasigne. if ownership of the Property becomes vasted in & parsan othes
than Grantor. Lender, without notice to Grantor, may deal with Grantor’s SUCCRSsOrs with reference to this Martgage and the Indebiedness
by way ot forbesrance of sxtension without retsasing Grantor from the obligatione of this Mortgags of liability under the Indettedress.

Thns I8 of the Essence. Tima ls of the sssence in the performance of this Mortgage.

Walver of Homestand Exemption. Granor hereby releases and wsives all rights and benafits of the homedtead sxamption laws of the State
of Alabama as to all indebtedness sacured by this Mortgege.

Welvers Consants. Lender shall not be desmed to have waived any righta under thia Mortgege {or under the Related Documentis!
unkess w“hhwﬂﬁuﬂwww.HdMHbmhliunmﬂﬂplnnfLtndcfinnmilingnnvriuhtmﬂnwmﬂl
waitver of such right or sny other right. A walver by sny perty of & provision of this Mortgage shall not conatituls A waiver of or prepxhce
the party’s right otherwise to demant strict complisnce with that provision or any other proviglon. No prior waiver by Lendar, nor sny
course of dealing batween Lender snd Grantor, shall constitute 8 waiver of any of Lender's rights or any of Grantor’s obligations 8e 10 My
future traneactions. Whenever consent by Lender i required in this Mortgage, the granting of such consent by Landar in sny instance ahall
not constituts continuing consant to subsequent instances whare such consant is required. ,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMSE.

GRANTOR:
H & T Home Rullders, inc.

Name: Donns .J. Bchmikht
Address: 2064 Pelham Parkway
City. Btate, ZW: Pelbam, Alabame 35124

) |
CORPORATE ACKHdWLEMHEalég fopc—cER ¥

188

Lthimdonlgmdmthoﬂnr.lhlmmPubllcinlndforlddmmhuidiutl.houbvunmmltww.ﬂmm.PrMﬂlHI?Hm
m.m..nwm.hﬂﬂﬂdmmmmﬂwhnhhmntamu,pclmuwhdwb-fummannﬂﬂldwth-t.buiru;
informed of tha contents of said Mortgege. he or she, as such officer and with full authority, executed the same voluntarily for and as the act of

peld COrporation.
Given under my hand and officiel seal thie

ek

NOTE TO PROBATE JUOGE

mwmwwmwmmummm;m.mmwu-am.

cud-luim'll?l.-"Mhmhmwmmmﬂanﬂ-Ml.mmmHonlnriunﬂun
thereot) of the credit fimit of ¢ wmw.mummmmmhmmﬂ-

Mortpage st ety one time.
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Reglons Bank
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