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MORTGAGE
(Home Equity Line of Credit)
THIS MORTGAGE, dated June 25 , 1999, is between

BRUCE HOADLEY, AND CINDY L HOADLEY, HUSBAND AND WIFE

ressding at

1126 COUNTRY CLUB CIRCLE, BIRMINGHAM, AL 35244- .
the person nrpcmmsignhlgm"ﬂmmwu”ur"bimgur",whcmcr one or more, below and hereinafter referred 10 as "we”, ar
"us” and COUNTRYWIDE HOME LOANS, INC. ,

COUNTRYWIDE HOME LOANS., INC.

corporation, with an address at

4500 PARK GRANADA, CALABASAS, CA 9130Z2-1613

and hereinafter referred to as "you” or the "Morigagee.”

’

WHEREAS, Borrower has enmered into a Home Equity Credit Line Agreement and Disclosure Stalement (" Agreement” of
"Note") of even date herewith, the torms and provisions of which are included herein by reference as though fully sct out herein
verbatim: that the Noie is an open-end credit agreement under which Borrower may borrow, repay, and re-borrow from
Mortgagee from time (0 time so long 2s the aggrogate unpaid principal balance of such loans outstanding from ume to time docs
not exceed the sum of $ 80,000.00 . that the rate of interest ("Finance charge”) payable on such loan made under the
Note is g vatiable daily percentage rate and annual percentage rate which may change s any time as defined in the Noie; thal the
Notc is an open-end credit agreement which will continue in effect until lerminated by either the Borrower or Morigagee, so that
there is no fixed matority date of loans made under the Note; and that the Now will conunuc in effect unul terminated even
though from time to time there may be no joans outstanding to the Borrower under the Noic,

Nuw,THEREFORE,inwnﬂummﬂwchmdinurdcrtumurukwpamcmnfaﬂhuwnnwmhmfmrnmdcm
or auhcbequcstnmewernumdanc‘nrifmmmmmeBurmwu is named, all joans hereafier made 10 or at the request
of any onc or more of the Borrowers, the payment of all mierest and costs, late charges and all other charges related to the Noic.
a1l of which sums are repayable according to the Note: and also to secure the performance of all of the promises and agreements
made by us and each Borrower and Co-signer in the Noie, all of our promises and agreements in this Morigage. any cxicnsions,
renewals, amendments, supplements and other modifications of the Note, and any amounts advanced by you under the lerms, of
the section of this Morgage entitled "Our Authority To You", all of which loans under the Note may be made. repad and
re-made from time to time in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note, and in
consideration of the foregoing the undersigned Borrower (whether one or more) docs/do hereby mongage, assign, grant, bargain,
sell and convey unto Morigagee the real property sct forth and further described as:

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HERECF.

{the “Prcmis;u"nr"Pmputy"}. which has the address of
1126 COUNTRY CLUB CJIRCLE

Street

BIRMINGHAM y SHELBY Al 35244-
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LOAN #: 1670372 i
TO HAVE AND TO HOLD such Property unto Morigagee and w0 Morigagee's Successors and assigns. forawer, together
with all buildings and other improvements now of herealler crected on the Property and all easements, appurtcnanses, -and
{ixwres, now or hereaficr a8 pan of the Property, and all righis and interests which derive from our (Borrower/Barrowers)
ownership. use or possession of the Property and all appurienances thereto. All of the forcgoing is reforred 10 in this Mongage as

the "'Property” or "premises " .

OWNERSHIP: Borrower covenants that Borrower is the sole owner(s} ol the Property and is lawfully scized of the estate hereby
conveyed and has the right lo mortgage, grant and convey the Property to you [Mortgagee) and thal the Propery i
uncncumbered, except for encumbrances of secord. Borrower wirrants that it will defend generally the tile to the Property against
a1l claims and demands. subject 1o any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALl CHARGES REQUIRE[} TO BE PAID UNDER THE TERMS OF THE NOTE AND THIN
VIORTGAGE: We shall prompily pay to you when duc all advances and charges to our Account plus nterest (Finance Charges
and any other amounts duc and required to be paid to you under the tcrms and provisions of the Notw or under this Maortguage

ih) TAXES: We will pay all real cstate axes, assessments, waler charges and sewct reats relaung W the Premeses when thes
hecome due. We will not claim any credit on, or make deducton from, the loan under the Nowe hecause we pay these wxes and
charges. We will provide you with proof of payment upon request.

(c) MAINTENANCE: We will maintain the buildingisy on the Premises in good condition, We will not make major changes
in the building{s) except for normal ropairs. We will not tear down any of the building(s) on the Premises withoul irst getuny
your consent. We will not use the Premises illegally. Tt this Morigage s on a anil in g condominm or o planned unn
development, we shall perform all of our obligations undcr the declaration or covenants cTeating or governing the condonmmaum
or planned unit development. the by-laws and regulatons of the condominiam or planned unil development and constiuen
documents,

(d) INSURANCE: We will kegp the building(s) on the Premises insured at all imes against loss by fire, flood and any other
hazards you may specify. We may choose the insurance cormpany, hut our choice is subject 10 your reasonabte approvad. The
nolicies must be for at least the amounts and the ume periods that you specify. We will deliver 10 you upon your requet the
policics or other prool of the nsurance. The policics must name you as "morigagee” and “loss-payee” so that you will receive
paymcnl on gll insurance claims, 0 the extent of your interest under this Morigage, betore we do. The insurance pohoies must
also provide that you be given not less than 10 days prior wrilten nouce of any canccllation or reduction tn coverage, Jor any
reason. Lpon regucst, we shall deliver the policies, cerulicaes or other evidence of ipsurance 1o you. In the event of loss or
damage to the Premises, we will immediaitely notify you in writing and hilc a proof of loss with the msurer. You may hle a prool
ot loss on our behalf if we fail or refuse © do 50, You may also sign our name W any check. draft or other order for the payment
ol msurance proceeds in the cvent of loss or damage w the Premises. If you receive payment of a clam, you will"have the nght o
“hoose 10 ust the money cither to repair the Premises or 1o reduce the amount owing on the Note.

() CONDEMNATION: Wc assign 10 you the proceeds of any award or claim for damages. direct or consequential, n
connection with any condemnation or other taking ot the Premises, ot part thercot, or [or copveyance in Jicu of condemnabon, all
ot which shall be paid 10 you, subject to the erms of any Prior Mongage.

() SECURITY INTEREST: We will join with you n signing and filing Jdocuments and, al our cxpense, i domng whatever
vou believe is necessary 1o perfect and conlinue the perfection of your licn and securty intercstin the Premises,

(g) OUR AUTHORITY TO YOU: If we twml 1w perform our obligabons under this Mortgage, you may., it you choose,
perform our obligations and pay such Cosis and expenscs. You will add the amounts you advance o the sums owing on the Nou,
on which you will charge interest at the inlerest rale scl forth in the Note. [f, for example, we fail w0 honof our promises W
NENRLLN shsurance in effect, ot w pay filing fees, axes or the cOsks necessary 10 keep the Premises in good condition and repiss of
w perlorm any of our other agreements with you, you may, it you choose, advance any sums o salisfy any of our agreements
with you and charge us interest on such advances ul the interest rate set forth in the Note. This Morngage secures all sach
advances. Your payments on our behall will not cure our fatlure to perform our promises i this Mongage. Any replacement
msurance that you obtain o cover loss or damages 10 the Premises may be limited 10 the amount owing on the Note nlus the
amount of any Prior Morigages.

() PRIOR MORTGAGE: If the provisions ol this paragraph are completed, this Morgage s subgcl and subordmale to

prior mortgage dated 06/24/1999 and given by ux to
COUNTRYWIDE HOME LOANS
as mongagee, in the original amount of $ 240,000.00 (the "Prior Mongage™). We shall not increase. amend of

muddy the Prior Morigage without your prior written consent and shall upon receipt of any written nouce from the holder i the
Prior Mortgage prompuly deliver a copy of such notice 10 you, We shall pay and perform all ol vur obligations under the Prios
Mortgage as and when required under the Prior Mertgage.

1y HAZARDOUS SUBSTANCES: We shall nol cause or permut the presence, use. disposal. storage, o1 release of any
Hazardous Substances on or,in the Premises. We shall notdo, nor allow anyonc clse 10 do, anything affecung the Premases that s
m vilation of any Environmental Law. The preceding (wo seniences shall not apply 10 the presence, use, Or siorage on the
Premises of small quantives of Hazardous Substances that arc gencrally recopnized 10 be appropriale 1o normal resiienual uses
i 1o nuuntenance of the Premises. As used in this paragraph. "Hazardous Substances” are those substances defincd as woxw or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or
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LOAN #: 1670372 |
petroicum products, toxic pesticides and herbicides, volatile solvents, materials contaming asbestos or fonnaidchydc. and
radioactive materials. As used in this paragraph, "Environmemal Law” means federal laws and laws of the jurisdictinn whers-the
Premises are located that relaic w health, safety or environmental protection.

(i) SALE OF PREMISES: Wec will not sell. wransicr ownership of. mongage or otherwise dispose of our inicrest 10 the
Premises, in whole or in part, or permit any other licn or claim against the Premises without your prior written consent. [f all or
any part of the Premises or any inierest in it is sold or mansferred without Mongagee's prior wrilien consent, Morigagee may. i
its option, require immediate payment in full of all sums secured by this Morigage. However, this option shall not be exercised by
you, as Mortgagec. il excrcise is prohibited by federal law as of the date of this Mortgage.

(k) INSPECTION: We will permit you to inspect the Premiscs al any reasonable ume.

NO LOSS OF RIGHTS: The Noic and this Morigage may be negotiated or assigned by vou without releasing us or the Premises
You may add or rclease any person or property obligated under the Note and this Morgage without losing your rights an the
Premises,

DEFAULT: Except as may be prohibited by applicable law, and subject 10 any advance notice and cure peried  reguaired by
appiicable law, if any cvent or condiion described in Paragraph 12 A of the Now occurs, or we fail 10 perform any ol
abligations and agreements assumed by us under the provisions of this Mortgage, you may forcclose upon this Morigage pursuant
(© the provisions of the paragraph hereinafter set forth, entitied “Forectosure by Power of Sale”™. This means that you may arranje
tor the Premises to be sold in the manner provided in the preceding sentence hercin, in order o pay off what we owe on e Note
and under this Mortgage. 1T the money you receive ftom he sale 15 not ¢nough 10 pay off what we owe you, we will sull owe you
the difference which you may seek 1o collect from us in dccordance wilh applicable law_ [n additon, you may. iy accordance with
applicable law, (1) enler on and lake possession ol the Premiscs: (i) collect the rental payments, including overdue rental
payments, directly from enants, (1ii} manage the Premiscs; and {iv) sign, cancel and change icascs. We agree that the mterest rfe
<ol [brth in the Note will continue before and after a default, enry of 3 judgment and foreclosure, In addiuon, you shall be et
o colleet all reasonable Tees and costs acwally incurred by you m proceeding 10 foreclosure, including. but not hmiwd e
reasonable atiomey s fees and costs of documentary evidence, abstrac s and ude reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional sccurity, we assign 10 you lhe rents ol the
Premises. You or a receiver appointed by the courts shall be entitled to enter upon. 1ake possession of and manage the Premises
and collect the rents of the Premases including those past due,
}

ACCELERATION; REMEDIES : Upon Borrower's breach of any covenant or agreement of Borrower in this Morgage,
including the covenants 10 pay when due any sums securcd by this Mortgage, you, prior o acceleravon, shall give notice Lo us, as
provided by applicable law specitying, among other things: (1) the breach: (2) the action required o cure such breach: | 1y o daw,
nol less than thirty (301 days from the dawe the nouce 1s mailed 10 Borrower, by which such breach must be cured: and (41 i
[ailuse (0 cure such breach on or before the date specilied in the notce may result in acceleraton ot the sums secured by thas
Morigage. foreclosure and sale of the Property pursuant 0 the pravisions of the Power of Sale set fonh n the next {ollowng
paragraph, The notice shall further inform us of the right o reinswate after acceleration and the right to assert in the toreclasure
proceeding the nonexistence of a detault or any other defense of us (@ accelerason and foreclosure. [f the breach as not cured on
or before the date specilied in the notice. you, at your opuon, may declare all of the sums secured by this Mongage o be
immediately due and payable without further demand and may foreclose this Morigage in accordance with the provisions of the
Power ol Sale set forth in the next following paragraph. You <hall be entitled Lo collect in such proceeding wl cxpenses of
joreciosure, including, but not limited o0, rcasonable altorney s fees, and costs of documentary evidence, abstracts and tile
redorls,

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indebiedness required & be pad by
us under the terms and provisions of the Note and this Mortgage. and perform all of the other obligationy and agreements
assumed and agreed 1o be performed by us under the terms and provisions of the Note and the within Morgage. the grant and
conveyance herein W you shall become null and void: but should default be made by us under the terms and provistons sct forth
w the preceding paragraph, cntitied "DEFAULTY, of should we fail o do and perform any other act or thing in the Now or in the
within Morngage reguired or agreed 10 be done and performed by us, then in any of said events the whole of the ndebtedness
herehy secured. or any poruon of part thereol which may at said date not have becn pard. with interest thereon, shadl al onee
hecome due and payable and this Mortgage subject 10 forectosure at the option of you, notice of the exercisc of such opuon being
herehy expressly waived by us, as Borrower, and you shall have the right w enter upon and take possession ot the mortgipedd
nroperly and after or without 1aking such possession 10 sell the same before the Court House door of the County (or the diviwmion
thercol) where said property, of any substantial part of said property. is located, at public oulcry tor cash, alicr first giving noue
of the ume, place and wrms of such sale by pubhication once 4 woek for three consecutive weeks prior 10 said sale i sene
newspaper published in said County: and upon the puyment of the purchase price, you or the aucuoncer at samd sake are authonized
 exccute to the purchaser for and in the name of us. a good and sufficient deed to the property sold, You shall apply the
procecds of sad sale or sales under this Mortgage as follows: First, o the expenses of advertising, sclling and convaeving,
including a reasonable anomey’s fee if the unpaid debl alier defauit exceeds 5300, such atorney’s tee o0 include fees tor atlarnes s
cmployed by you, or by your agents, and lor such reasonable cxpenses incurred by you i protecung the Property providing
insurable utle w0 the purchaser and such other reasonable cxpenses that you. as Mortgagee, may incur o enforce alb of the
provistons of this mortgage, and the Note: second, W the payment of any amounts that may have been cxpended or thdt may then
be necessary to expend in paying insurance, w@xes and other encumbrances, with interest thereon. including any tunds advanced
by you for pur ransactions pursuant the Note, even though we may then be in default; third, w the payment of the indebtadness
hereby secured and interest and finance charges thereon in such order as vou may clect, whather such debts shall or shall nol have
(ulty matured at the date of said sale: and fourth. the balance, { any, 10 be paid over w us or w whomsoever then appeears
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BORROWER'S RIGHT TO REINSTATE: Notwithstanding your acceleration of the sums secured by this Mongage due to out
breach, we shpll have the right t0 have any proceadings begun by you to enforce this Mortgage discontinued ai any time prior 10
mmnmdﬁ)ﬂn'ﬁfd&mbﬂfnmnkdmelwﬂwPuwaufSalcaﬂfcrth in the preceding
paragraph, or (if) eniry of a judginem eaforcing the Morngage if; (a) we pay to you all sums which woulid then be duc under this
Mmﬂhmw,m-mmmm{h} we cure all breaches of any other covenants or agreemcats of us
contained in this Margage; (c) we pay ail reasoasble expenses incurred by you in enforcing the covenants and agreements of us
cmmhwdinthhwudhmfmingyuurmmdi&aspmﬁdedinmeparagmphsctfmmheminabnue entitled
" ACCELERATION: REMEDIES", including, but not limited to, reasonable attorneys fees; and (d) we lake such action as you
may reasonably require to assure that the lien of this Mortgage, your interest in the Property and our obligation W pay the surms
secured by this Mortgage and the Nole shali contnuc unimpaired. Upon such payment and curc by us this Mortgage and the
obligations secured hereby shali remain in full torce and effect as if no acceleration had occurred.

RELEASE: This Mortgage shall continue in full force and effect until all of the indebledness (including future advances) securcd
by this Mortgage shall have been paid in full, you shall have no further obligation to extend any credit 10 us under the Note, and
you shall have execused and dehivered to us a releasc or satisfaction of this Mortgage in recordable form, even though from umc
1o time and for extended periods of time there may be no indebtedness owed 10 you under the Note described above and no other
indebiedness hereby secured, it being the intention of the Borrower that this Morngage and the title lo the morngaged premisces
hereby conveyed 1o you shall remain in full force and offect and shall secure all indebiedness described above in this Mongage
whether now owed or hereafter incurred at any time prior 0 (erminaton of this Morigage by the mcans just described. You agree
10 execute and deliver 10 us a release or satisfaction of this Mortgage within a reasonable time after written demand therefore al
any time there is no indebtedness secured by this Morgage and no obligation on the part of you (o extend any credit w us under
the Note. We shall pay all costs of recordation of such release.

ATTORNEY FEES: As used in this Morigage and the Note, "attomey fees” shall include any atomey [ees awarded by an
appeliate court

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in proceedings to enforce this
Morigage and hereby waive the benefit of any preseat or future laws providing for stay of execution. exiension of time,
cxempiion frgm attachment, levy and sale and homestead exemption.

RINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Mortgage. Until the Note
has becn paid in full and your obligation to make further advances under the Note has been terminated, the provisions of this
Morigage will be binding on us, our logal representatives, our heirs and all future owners of the Premises. This Mortgage is for
your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing to you under
the Note and this Mongage, and provided any obligation to make further advances under the Note has lerminated, this Morngage
and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice to us provided for i
this Morigage shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the last
address appearing in your records or at such other address as we may designate by notice to you as provided herein, and (b} any
notice 1o you shall be given by certified mail, rewrn recept requesied. to your address at

COUNTRYWIDE HOME LOANS, INC.
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or 10 such other address as you may designate by notice 1o us. Any notice provided for in this Mortgage shall be deemed o have
been given o us or you when given in the manner designated herein. .
WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homestead Exemption as to the indebiedness secured
by the Agrecment or Note and this Mongage.

& HELDC - AL Mongagse t
2CBEH4AAL [02/98) Page 4 01 & Intiale




LOAN #: 1670372 |
GENERAL: You can waive or delay enforcing any of your nghts under this Mortgage withoul losing them. Any waiver by you
of uny provisions of this Morngage will not be a waiver of that or any other provision on any other occasion. -

THIS MORTGAGE has been signed by each of us under scal on the date first above wnten.

% Hﬁmﬁ( ML C'Ei[tf

S ) Mongagor: 8RUCE HGADLEY, .ﬁ.CTIHG BY AND TH!RUU{;H H Iaé,i
/" ATIQRNEY IN FACT, dIHD‘f L. ROADLEY

WITNESS:

e ——— — —— s — fS[Lr"li.!

I P o iSEALY
Mortgagor. "
L;
!
L i (SEAL ) :
Morngagor: l

STATE OF ALABAMA, County s5: SHELBY
- THE UNDERSI GHED
Ontis 25TH  gavor JUNE 1999

LA Nr.:-tary Pui)h-:. in and for smd county and in sad Hldli“ erLh} L.an thal

'BRUCE HOADLEY AND CINDY L. HOADLEY el

e ____ " : | - L B *:_:"whu'ﬂ; nameds) . ARE O hlb.nu.‘l o the
foregaing conveyance, and whg ARE known 10 me, mknuwlcd%liefnm me thal, hcmg informed of the conwnls
e LonVeyRnL T juntarily and _acton the da 1 bears date,

of the vonveysnee. - he _executed the same voluntardy an j: — e y Lgnbéan

Ciiven under my hand an1,‘ {.‘rf olfice this __ 23TH  gay of e a

| 110

My Commisston Expires: _] ~

e —— —

This instrument was prepared by Neary Public
PADEN AND PADEN ATTORNEYS
5 RIVERCHASE RIDGE SUITE 100
BIRMINGHAM, AL 35244
1
® . OO0 AL Monpage
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STATE OF ALABAMA) | o
COUNTY OF SHELBY)
| | ACKNOWLEDGEMENT

- -. I, the undersigned, a Notary public in and for said State of

‘Alabama at Large, hereby certify that CYNTHIA L. HOADLEY, whose
riame  as Attorney in Fact for BRUCE R. HOADLEY, is signed to the
- foregoing ‘instrument and who is known to-me, acknowledged before me
on this date that, being informed of the instrument, she, in her
'capacity“as'such.Attorney"in Fact, and with full authority executed
rhe game voluntarily on the date the same bears date.

Given under my d thig. the 25th day of June, 1393.

- ogary Public
My-dommission explres: '

é
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Pregared by: L. 80YD
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DATE: 06/25/1999
BOHROWER: BRUCE HOADLEY l
O-BORROWER: CINDY L HOADLEY
ASE ¥: - p
OAN ¥ 1670372

ROPERTY ADDRESS: 1126 COUNTRY CLUB CIRCLE
RIRMINGHAM, AL. 35244-

. LEGAL DESCRIPTION ADDENDUM

|
” — el A

LOT 2735, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB TWENTY-SEVENTH
ADDITION RESIDENTIAL SUBDIVISION, AS RECORDED IN MAF BOOK 11, PAGE 56, IN THE
OFFICE OF THE JUDGE OF PROBATE SHELBY COUNTY, ALABAMA.
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