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MORTGAGE

THIS MORTGAGE Instrument”) is given on JUNE 21, 1999 . The grantor is

ROBERT H. WISER AMD WIFE, REBECCA D, WISER
" This Security lnstrument i 0
S TSN COP R T oo s ghven
which is uTanu:ed and existing under the laws of the State of Alabama and whose
address is ndependence Plaza, Suite 816, Birmingham, A1abama 35208
} ). Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND SIX HUNORED FIFTY AND NO/100 --------vvevmmmananraann

Dollars (U.S. $106,650.00 )
This debt is evidenced by Borrower's pote dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on JULY 1 2029
This Sccunty instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n:ncwah
extensions and modifications of the Note; (b) the payment of all other sums. with interest. advanced undgr paragraph 7 to
protect the security of this Security Instrumens; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in
SHELBY Coumy. Alabama;

SEE EXHIBIT 'A° ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

which has ihe address of 111 MEADOW VIEW CIRCLE, PELHAM |Sireet, ¢ iyd,
Alabama 35124 [Zip Code] ("Property Address");
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TO HAVE AND TO HOLD this propesty unto Lender and Lender's successors and assigns, forevet, together with il the
improvements now or hereafter erected on the propesty, and all easements, appurtenances, and fixeres now or after a par
of the property. All replacements and additions shall aiso be covered by this Security instrument. Al of the foregbing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstawe hereby conveyed and has the nght to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrams
and will defond penerally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines asiform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instramenx covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insorance. Subject w applicable law or 10 2 writen waiver by Lender, Borrower shall pay 0
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™ for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yrarly leaschold payment~
or ground rents on the Property, if any.: (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premmms.
if any: (¢) yearly morgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiuimns. These items are called "Escrow liems.”
Lender may, at any time, cotlect and hold Funds in an amount not to ¢aceod the maximum amouat a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies 1o the Funds
sets @ lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due oo the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds ghall be held in an instimtion whose deposits are insured by a federal agency. instrumentality, or cogty
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the
Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law pernits Lender o make such
a charge. However, Lender may require Borrower to pay & one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower.
without charge, an anmal! accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit 1o the Punds was made. The Funds are pledged as additional security for all sums secured by this Securnity instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bormower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acquisinon or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Paymesnts. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shali be applied: first, to any prepayment charges due under the Note: second. to amounts payable under paragraph 2
third. to interest due: fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxes, asscssments, charges, fines and impositions attnbutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume directly
to the person owed payment. Borrower shall prompdy fumnish to Lender all notices of amounts o be pud under this paragraph.
If Borrower makes these paymemnts directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) coatests in good faith the licen
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie w0 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatng the hen (o
this Security Instrument. If Lemder determines that any part of the Property is subject to a licn which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sansfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90
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| Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards. incfuding

fioods or flooding, for which Lender roguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bostower subject to Lender's approval
which shall not be unreasonebly withheld. If Borrower fails 10 maintain coverage described above, Lender may. at Lendet s
option, obtain coverage (o protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 boid the policies and rencwals. 1f Lender requires, Borrower shalt prompily give to Lender all receipls of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carmer and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to reswration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. it the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or pot then due, with any excess paid to Borrower. It Borrower abandons the
Property. or does ot answer within 30 days a notice from Lender that the insurance camer has offered to seutle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay suihs
secured by this Security Instrument, whether or not thea duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exwend or
postpone the due date of the monthly payments referred to in paragraphs | and 1 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by this Security Ipstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseliolds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within siaty days after the ¢xecution of

this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at lcast onc year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances ¢xist which arc beyond Borrowet’s control. Borrower shall not destroy, damage of impair the
Property, allow the Property to deteriorate, or commil wasie on the Property. Borrower shall be in defaull if any forferure
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower nuy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property of other material
impairment 8f the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be i default it
Borrower, during the loan application process, gave materially false or inaccurate informaton or stalerncats {0 Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note. including, but not Hnuted
to, represenations concerning Borrower’s occupancy of the Property as a principal residence. If this Security |nstrument 1s on a
leasehoid, Borrower shall comply with ait the provisions of the lease. If Borrower acquires fee ttde to the Property, the
leasehold ang the fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights la the Propesty. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendet s rights in the Propernty (such as a
proceeding in bankrupecy, probate, for condemnation ov forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument. appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 0 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amoums shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting
payment. '

8. Mortgage [nsarance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrumens, Borrower shall pay the premiums required to maimtain the mortgage insurance in effect. If, for any reason, the
morigage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially aquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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payments may oo jonger be required, at the option of Lender, if mortgage insurance coverage (in the amous anJ for the period
that Lender requires) provided by an ingurer approved by Leader again becomes available and is obtained. BorrowcT shatl pay
the prensiums required to maintain mortgage insurance in effect, or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any writen agreemen between Borrower and Lender or appticable law.

9. Ingpection. Lender or its agent may make risasonable emwries upon and inspections of the Property. Lender shall give
Botrower notioe at the time of or prior to an inspections specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of anry sward or claim for damages, direct or consequentiai. in connection with any
condenmesitn o other taking of any part. of the Property, or for conveyance in lieu of condemnation. are hercby assigned and
shall be paid 0 Lender.

in the event of a total taking of the Property. the proceeds shail be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property n which the fair
marke1 vilue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following fracuon: (a) the bl
amount of the sums sccured immediately before the mking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. 1n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is suthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymeas.

11. Borrower Not Released; Forbearasce By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymens or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Barmower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Seicessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a parial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening i or by mailing
it by first class mail unjess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bormower designates by notice w0 Lender. Aoy notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformmed copy of the Nowe and of this Security Instrument.
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17. Transfer of the Property or a Beneficlal Interest in Borrower. [f all or any pan ot the Property or any inferest m 1
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immiediate payment in full of all sum securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prolubited by federal law ax itf the date
of this Security lastrument.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period o1 noc
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. If Borrower fails 0 pay these sums prior 1o the expiration of this period, Lender may invoke any remnedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlivr of: ) 5 days (o such other perued as
applicabic law may specify for reinstatement) before sale of the Property pursuant (o any power af sale conganed m tns
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (@) pasys
[ender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred. (b
cures any default of any other covenants ot agreements: () pays all expenses incurred in enforcing this Securnty Dnstrument.
including, but not limited (o, reasonable aitormeys’ fees; and (d) takes such action as Lender nuay reasonably require 10 assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sevurity
Instrutuent) may be sald one or more times without prior notice to Borrower, A sale may result in a change in the entry (kiown
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrunent, There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will b
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use. disposab, Storage, or release of an
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else w do, anything affecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply w the preseike, use. orf
starage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropnate 0 normal
restdential uses and o maintenance of the Property.

Borrowdr shall promptly give Lender written notice of any investigation. ¢laim, demand. lawsuit or other acton by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental 1aw
of which Borrower has actua) knowledge. If Borrower learns, or is notified by any governmentl or regulatory authosity. thar
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary . Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law. '

As usey in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substaties by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum progdudts. toxiy
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive malerials. As used
his paragraph 20, “Environmemal Law" means federal laws and laws of the jurisdiction where the Property is lecated duat
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defavle; (b) the action required to cure the default:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument and sale of the Property. The notice shall further inform Borrowér of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at lts option, may require immediate payment in full of all sums secured by this Security Instrument w ithout
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited
ta, reasonable attorneys’® fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner in
wu.mm publish the notice of sale once & week for three consecutive weeks in a newspaper pu m
County, Alsbarsa, snd thereupon shall sefl the Property to the highest bidder

st public anction at the fromt doer of the Coumty Ceurthowse of this County. Lender shall deliver to the purchaser
Lender’s doed conveying the Property. Lemder or its designee may purchase the Property af any sale. Borrower covenants

- and agrees that the proceeds of the sale shall be: § in the following order: (a) to all expenses of the sale, including,
. but mot enited s0, rensomalle attorneys’ Fees; (b) all sums secured by this Security Instrumeat; and (r) amy excess $o
the persom or pursems legally emtitied to H.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge t0 Borrower. Borrower shall pay any recordation costs.
73. Walvers. Borrower waives all rights of homestead exemption in the Propenty and relinquishes all nights of curtesy and

~ dower in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wgether with tus
Security Instrument, the covenamts and agreements of each such rider shall be incorporated into and shall amend and suppjement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.
|{Check spplicable box(cs)]

Adjustable Rais Rider Condominium Rider |1 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | Biweekly Payment, Rider
Balloon Rider Rate Improvemem Rider (] Second Home Rider
V.A. Rider Other(s) [specify] *

* FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and

in any rider(s) executed by Borrower and recorded with it. -~
Witnesses: f ‘! ,
’ @i ‘éJ ? (Scal)

ROBERT H. WISER HosTower
‘ngiéazzszféﬁigéﬂf ' (Seal)
' REBECCA D. WISER Borrower
(Seal) (Seal)
-Borrower - o er
STATE OF ALABAMA, County ss: SHELRY
On this 2187 day of JUNE . 1989 1. THE UNDES IGNED

, 2 Notary Public in and for said county and in said state, hgreby certify that
ROBERT H. WISER and REBECCA D. WISER

, whose name(s) a7'e signed to the
foregoing conveyance, and who dare known to me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same volunearily and astheir act on the day the same bears date.

Given under my hand and seal of office this 218T day of 4 JUNE \J , 1399
My Commission Expires: ﬁ\ ‘Qq' el jg‘) /V\ I_—
Nolary Public
This instrument was prepared by: Dennis P. Schwartz, 121 South Tennessee Street, McKinney, Texas 75069
Q-HIAL} 19212) O Fage 8 of & Form 3001 580

Please Return to:

R. SHAN PADEN
#5 RIVERCHASE RIDGE, SUITE 100
BIRMINGHAM, ALABAMA 35244
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EXHIBIT "A"

LOT 26, ACCORDING TO THE SURVEY OF IVY BROOK, PHASE ONE, AS
RECORDED IN MAP BOOK 18, PAGE 21, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 151 day of
JUNE . 1999 | and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Iastrument™) of the
same date, given by he undersigned (the “Borrower™) 1w secure Borrower's Note  w
THE HUTSON COMPANY. INC.

(the "Lender™)
of the same date and cov the described in the Security Instrument and located at:
111 MEADOW VIEW CIRCLE, . ALABAMA 35124
[Property Address]

The Property includes, but is not limited 0, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in INSTRUMENT #1994-061713

the "Declaration”). The Property is a part of a plaoned unit development known as
LHAM AREA vy BRrook

{Name of Planoed Unél Developoacat]

(the "PUD"™). The Property also includes Borrower's interest in the bomeowners association or equivalent

entity owning or managing the common areas and facitities of the PUD (the "Owners Association”) and the

uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In additicn to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender farther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Cdustituent Documents. The “Constituent Documemis™ are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iit)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant 1o the Constituent Documents.

MULTISTATE PUD RIDER - Singia Farnily - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Farm 3160 8/90
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B. Hasard Issuramce. So long as the Owners Association mainains, with a generally accepied
nsurance carrier, a3 "master” or "blanket™ policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amoums, for the periods. and against the hazards Lender
requires, including fire and hazards inchaded within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 0 Lender of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the cxtent that the required coverage is provided by the Owners
Assoctation policy. ‘

Borrower shall give Lender prompt notice of any lapse 1o required hazard insurance coverage
provided by the master or blanket policy.

1n the event of & distribution of hazard insurance proceeds in licu of reswration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
bereby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Pubiic Liability Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extemt of coverage to Lender.

D. Condenmmation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all er any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in licu of condermmation. are hercby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Comsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the PUD. except for abandonment or termination required
l:l}flawinlilcclscufsuhstlmhldmmcﬁnnbyﬁr:nrnttmrcasualtynrinthccas:ufa taking by
condemnation or eminett domain;

(i) any amendment to any provision of the "Constituent Documents™ if the provision is for the
express benefit of Lender: '

' (iii) termination of professional management and assumption of sclf-management of the Owners
Association: oF

{iv) any sction which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

@R.7u (9708).01 Page 2 of 3 Faem 3160 9730
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F. Remedies. !f Borrower docs not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Bofrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in thix PUD

Rider. |
m@ﬁ;# M‘*‘/ {Sm[) %’M fﬁ'ﬁm (Seal)

REBECCA D. WISER R

{Seal) (Seal)
Basrower Bormower
(Seal) (Seal)
-Borrower - Bormower
#
{Seal) {Scal)
-Barrower -Borrower
&R 7v (§708).01 Page 3 of 3 Form 3160 9/80
Please Return to:
R. SHAN PADEN

#5 RIVERCHASE RIDGE, SUITE 100
BIRMINGHAM, ALABAMA 35244
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this215t day of JUNE
1999 , and is incorporated ino and shall be deemed o amend and wppltntrll
the Mortgage, Deed of Tnlst or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower”) 0 secure Bormower's Fixed/Adjusiable Rawe Note (the "Note™) to
THE WUTSON COMPANY, INC.
(the "Lender™) of the same date and covering the Property described in the Security Instrurnent and located

atL:
111 MEADOW VIEW CIRCLE, PELHAM, ALABAMA 35124
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LUMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERY THE
ADJUSTABLE INTEREST RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.7500 . The Not atso
prgvides for 4 change in the initial fixed rate to an adjustable interest rate, as foliows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest rate on the 1st
day of JULY 2004 . and the adjustable interest rate | will pay may change on that

day every 12th month thereafter. The date on which my initial fixed intcrest rate changes to an adjustable
interest tate, and each date on which my adjustable interest rate could change. is called 2 "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX CONVERTIBLE - Single Farmuiy - Fannie
Mas Unitorm Instrumemt
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(B The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted 10 a constant matunty of
I year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each e Date, the Note Holder will calculate my new interest rae by adding
TWO AND SEVEN-EI LI P EEE R R R R R - percentage poini{s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition 1o the nearest one-eighth of one percentage point (0.125%). Subject (o the limits stated in Section
4(D) below, this rounded amount will be miy new interest rate untl the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
ory monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greawer than

8.7500 % or less than 4.7500 %. Thereafter, my adjustable interess
rate will ever be increased of decreased on any single Change Date by more than two percentage poinis
(2.0%) from the rate of intcrest 1 have been paying for the preceding 12 months. My interest race will
never be greater than 12.7500 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
ﬂl‘ﬂﬂll}' payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

. The Note Holder willt deliver or mail to me a notce of the change 1n my nitial fixed interest rate 0
an adjusiable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will inchade the amount of my monthly payment, any informatiot required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest
rate limits to a new fixed interest rate, as fotlows:

Inﬂiﬁl:w

h.0eau (3708101 Page 2 of 5 Form 31683 §/94
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5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option 0 Convert to Flxed Rate

I have s Conversion Option that I can exercise uniess I am in default or this Scetion 53(A) will not
permit me to do 50. The "Conversion Optior™ is my option to convert the interest rate | am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Secuon 3(B)
below,

The conversion can only take place on the first, second or third Change Date. Each Change Date on
which my interest rate can convert from an adjustable rate (o a fixed rate also is called the "Conversion
Date.” I can comvert my lmterest rate only on one of these three Conversion Dates.

If I want to axercise the Conversion Option, | must first meet certain conditions. Those vonditions are
that: (i) | mmst give the Note Holder notice that I want to do so; (i) on t Conversion Date, 1 must not be
in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder. | must
pay the Note Holder a conversion fee of U.S. § 250.00 . and {iv) | must sign and give
the Note Holder any documents the Note Holder requires to ffect the conversion.

(B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net
yield as of a date and time of day specified by the Note Holder for (i) if the original werm of this Note 15
greater than 135 years, 30-year fixed rate first morntgages covered by applicable 60-day mandatory delivery
commitments, pi,::s F'IVE'EIG"-IHS """""" of one pcrcymlEEc point 625 %), rounded
0 the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15
years or less, 15-year fixed mate first wortgages covered by applicable 60-day mandatory delivery
commitments, plus FIVE-EIGHTHS ----------- of one percentage point ( .625 a3, rounded
1o the nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by

ing <o ble information. My new rate calculated under this Section 5(B) will not be greater
than the Maximum Rate stated in Section 4(D) above

(C) New Payment Amount and Effective Date

If 1 choose o exercise the Conversion Option, the Note Holder will determine the amount of the
moathly payment that would be sufficiens to repay the unpaid principal | am cxpected 0 owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially equal paymenis.
The result of this calculation will be the ncw amount of my monthly payment. Beginning with my first
monthly payment afier the Conversion Date, | will pay the new amount as my monthly payment untl the
Marturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR
AFTER BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B APOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: gi I :

hrutid:
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Tramsfer of the Property or a Beseficial Interest in Borrower. If all or any part of the Property or
any imerest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and
Bomsower i not a aatural persom) withowt Lender’s prior written conscnt, Lender may, at Its option,
require immediate payment in full of all sums secured by this Sccurity Instrument. However. this option
shall not be exercised by Lender if exercise is prohibited by federal law ax of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. {f Borrower fails 10 pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Secunty Instrument
without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND
UNTIL. BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B APOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TOQ READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural person) without Lemder's prior written consent, Lender may. at its opuon,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty
Instrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be submitted w Lender
information required by Lender to evatuate the intended transferee as if a new loan were being made to the
irdnsferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenmant or agreement in this Security Instrument is

accepiable to Lender.

 To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition (0
Lender’s consent to the jogn assumption. Lender also may require the transferee (0 sign an assamption
agreement that is acceptable (o Lender and that oblgates the transferee t0 keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises this option (o0 require immediate paymen: in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notce 15
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Leoder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

Ini!iﬂll:m
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

FWAdjwa:‘Z Rider.
Q"’q L"é”’—' (Seal)
- Borrower

ROBERT H. WISER

(Seal)
- Borrower
- (Seal)
- Borrowes
(S¢al)
-Bormweer
4
Please Return to:
R. SHAN PADEN

# RIVERCHASE RIDGE, SUITE 100
BIRMINGHAM, ALABAMA 35244

{Seal)

REBECCA 0. WISER

A i T

(Seal)

(Seal)

(Sezl)

Qouu (970%).01 Page 5 of &
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