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MORTGAGE

THIS MONTGAGE 18 DATED JUNE 29, 1989, betweon THOMAS R. SCHMITTOU and SHERRIE QURLEY
SCHMITTOU, HIS WIFE, whose addrass Is 2121 CROSSRIDGE LANE, HOOVER, Al 38244 (referred to below as

GRANY OF MORTGAGE, For valumble conelderation, Grantor morigeges, m.w.ﬂﬂwww sl of Grantor's nght.
nndtnﬂnfolomw“dpmm.wlmmHlnﬂsﬁnunr:umﬁvmt-dmlmmw.
and sppurtsnances; sl water, water rights, watercourses and ditch rights {Inciuding

ments and fixtures; all sssements, of way,
’ other 8. ro s. snd profits relating to the resl property. incloding without lmitabon
all minarsla, oll. gas, geothermal snd similar matters, loolhlz n County, State of Alabama (the "Rsal Property”):
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LOT 15, ACCORDING TO THE SURVEY OF ROVERCHASE WEST DIVIDING RIDGE, FIRST ADDITION, AB
RECORDED IN MAP VOLUME 7, PAGE 3. IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY 4

COUNTY, ALABAMA.
The Real Property or lts address is commonly known as 2121 CROSSRIDQE LANE, HOOVER, AL 35244.

Crantor presently sssigne 10 Lender ait of Gramor's right, tithe. and interast In and 10 alt leases of the Property and all Rents trom the Property
in sddition, Grantor grants to Lander & Uniform Commercial Code sacurity interast in the Parsonal Property and Rents.

j DEMNITIONS. Tha tollowing words shall heve tha following meanings when used in this Mortgage. Terms nol otherwise dafined n e
Mortgege shall have the measnings stiributed to such terms in the Uniform Commaercial Code. All references to dollar smounts shall mean

amounts in lawful money of the Unitad States of America.

w. The word "Borrower™ means sach and svery parson of antlty migning the Note,
SCHMITTOU.

Grantor. The word "Grantor” mesne any and all persons and entities axecuting this Mongage, including without himitation all Grantora
named sbove. The Grantor la the morigagor under this Mortgags. Any Granlor who 8igne this Morigage, but does not sign the Note, s
signing thia Morigege mmgrmtndmmw:mm in the Resl Property arxd to grent a security intersst in Grantor's
intmthﬂ-mmmwmwuﬂhmwmwmmu sxomnt pe otherwise provided By contract

of law.,
E Guasantov. The word "Guarsntor” means snd Includes without limitation esch snd
parties In cannection with the indebtednoss.
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inchuding without limitabon THOMAS R,

o — o — e

sl of the guarantors, sureties, end pCCOMHMOd A1 ON

hout limitation all existing end future impraovemants, buildings.
. repiscements and other congtruction on the Asal Property.

Nota and sny amounts expended of mdvanced
srtor of wxpenses incurred Dy Lender to anforce obligations ot Grantor undes this Morigage.
smounts ss providad In this Morigege. and any and ali other present of future, dirsct or contingant liabilities

; ar indebtadness of sny person who signe the Nate to the Lender of any nsturs whatsoever, whether classitiod an sacured of unsecursd,
! sxcep! that the word “Indebtedness” shall not Inciude By debt aubject to the disclosure requirsments of the Fedaral Teuth-in-Lenging Act
! it. at the thme such debt is incurred, any legelly required diaciosure of tha lian atforded hereby with respect 10 such debt shalt not heve been

made.
Lender. The word "Lender” maens AmBSouth Bank, its successors snd sssigns. The Lander is the morigages under this Morgage.

$30,800.00 from Borrower to Lender, topether with Jll renewais of, extensions of, modifications of. refinancings of. consolidations of.
and substitutions for the promisacty note of sgreement. The maturity dete of this Mortgage is July 8, 2014,
-parsonsl Property” mean sit equipment, fixturas, snd other articles of perscnal propafly NOw or haraalter

hersafter attached or atfixed to the Aeal Property: together with eil accessions, parts, and additions to, all ‘
linchuding without limitation st ineurance

Personal Property. The words
awned by Grantor, 8nd NOwW of
rep'acemants of, and all substitutions for, any of such property. and together with all procesds

proceeds and refunds of premiums) from sny sale or other disposition of the Propeity.
Propesty. The word "Property” Mmesns collsctively the Real Property and the Personal Property.
Asal Property. The words *Real Property” mesn tha proparty, intaresta and righte describad above in the "Grant of Mortgage® section.

Relgted Documents. The words "Aglated Documents™ mean and include without limitation sit promissory notes, credit sgreemants. loan
agreaments, snvironmantal agreements, guarenties, security agresments, morigages, daads of trust, and all other instruments. Bgreemaents
and documants, whether now of hersafter axisting. executsd in connection with the indebtadness.

Asnts. The word "Rents” means alt present and future renta, revenues, income. issues, royalties, profite, and othef benetits derived from

the Proparty.

|

{ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE ARENMTS AND PERSONAL PROPERTY. IS
j GIVEN TO SECURE (1) PAYMENT OFf THE INDESTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
: MORTGAGE AND THE HII.A!‘EB DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

' GRANTOR'S WAIWERS. Grantof waives oll rights or defenses arsing by reason of any "ond action” of “snti-Osficiency” law, of any othar L3
| which may prevent Lendet from beinging sny sction against Grantor, including a claim for deficiency 1o the sxtent Lendec is otherwisa entitied 1o
' s claim for deficiency. batore oF aiter Lander's commencament of complation of sny toreciosure action, sither judicially or by axeicise of a

|

[ power of aale.

: GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranta that: (e this Morigage is executed at Borrower's request and not &l
I

L

i
! Nots. The word "Note" mesns the promissory note or cradit sgreement dated June 29, 1939, In the originel principal amount of
|
|

the requast of Lender; (b} Grantor has the full powaer, right. and authority 10 enter into this Morigege and to hypothecsta tha Property. {c} the
provisions of this Mortpage do not conflict with, or reault in & detault under any agreement of 0

casult in B viclation of sny law, reguistion, court decres of order spplicabie to Grantor, '
from Borrowse on & continuing basie Information sbout Borrowsr's financial condition; and (e} Lander has made no rapessantation to Granlor

about Borrower {inchading without #rmitation the creditworthiness of Borrowert,

I
]
! PAYMENT AND PERFORMANCE. Excet ne otherwise pravided in this Mortgsge.
Mortgage &8 It becomas dus,

Borrower shall pay to Lender all Indebtedndss secured by this

and Borrower and Grantor shall strictly parform afl their respective obligations under this Morigage.
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Loann No 9001044202 {Cominued} [ |

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramtor and Bormrower sgroe that Grantor's possession and use of ' Frnp.'lTnultn

governad by the following provisions. T
Possession and Use. Untll in defsuit. Grantor may remain in possession snd control of end operate and Mmansge the Propely snd collect
vy Rere from the Property. y3

Oty to eintain. Grantor shall meintsin the Propaity In tensntable condition and promptlty perform sil repsirs, replscements. end
maintanenos Necsteary o Preserve its valus.

o m The wrmae “hazsrdous waate,” “hazardous substance,” “dispossl,” "relsase.” snd “threatensd relesss,” s used in
| -ghiall: have e same meaniags as sit forth in the Comprehensive Environments! Response. Compensation, ang Uability Act
. 82 11.8.C. Sedtion §#601, ot seg. {"CERCLA"), the Superfund Amandments snd Reauthorization Act of 1888, Pub. L.

< 1 B-{"BARA"), ﬂ: Hazardgue: Miterials Transportation Act. 49 U.§.C. Section 1801, st 34q., the Resource Conservation end
*Fapovery A, 42 U.8.C. Sucilon 6801, ot eaq.. or othee spplicable state or Federsl laws. rules, or reguistions adoptsd pursuem to any of

42
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ol o any fraction Yaarso! end asbestos. Grantor repressnts and warranta to Lender that: (a) During the period of Grentor's
of - the Property, there has been no uses, generstion, menufacture, storage, treatment. disposal, reisase Or threatersd relesde of
mmwmwmhmmm.m.mﬁmmmm: b} Grantar has no knowledge of. of eseon to
' bewn, 8s previously diaciosed to and acknowisdged by Lender n writing, il sy usa, penerstion.
manufecture, storage. trestment, dieposal, roleass. Of threstened relesss of any hazsrdous waste or substance on. under, sbout o fromn the
Property by any prior ownars or occupanta of the Praperty or {#) sny actust or threatenad litigation or claims of any kind by sny person
; as praviously disclosed 1o snd acknowledged by Lender in writing, {)) neither Grantor not any
tCant, CONIIACEOr. agant of othar suthorizad usar of the Property shall use, generste. manutactura, stors, treat, dispose of, O relesse any
hazardous washs of substance on, under, shout or from the Property and (il sny such activity shall be conducted in compiance with sh
sppicsble federsl, state, and locsl laws, feguiations and ordinances, including without hmitation those isws, regulaticns, and ordinances
deacribed ﬂrMWhHLMMMWmmwﬂummmulummﬁnm-ndt“tl.itﬂrlmor*:
sxpends, 88 Lender may deem sppropriste to determine nce of the Property with this section of the Mortgage. Any inspections of
tests made by Lender ahall be tor Lender's purpoess only and shall not be construad 10 croste sny responaibility or llabitity on the part of
Lander to Geantor or 1o any other person. The representations and warranties contmined harein srs based on Grantor's due Jdiigence n
investigating the Property tor hazsrdous wests and hazsrdous substances. Grantor hareby {a) releases and waives sny fulure clawma
agsinat Lender for indemnity or contribution in the event Gramor becomes lisble for cleanup or other coats undar any such laws, and (b
agrees 10 Indemnity and hoid hacmiess Lander sgeinst any and sll claims, losses, liabilities, demages, penaities, and expenses which Lander
may directly or indirectly susiain or sufter rasulting from a bresch of this section of the Mortgage Or s 8 consequencs of any use,
generstion, manutacture, storage, dispossl, relsase or threstensd rolesse of 8 hazerdous waste or substance on the properiws. The
provisions of thia section of the Mortgags, inciuding the cbligetion to indemnity, shall survive the payment of the indebtedness and the
satisfection and reconvayence of the lien of this Mortgage and shall not be affected by Lander’'s acquisition of any interest in the Property,
whether by forsclosure or atherwise,

Nulsance, Wasts. Grantor shall not ceuss, conduct or permit any NuUisance nor COMMIt, permit, or sufter any stripping of or wasls on of 10
the Property of any portion of the Property. Without imiting the ganerality of the foregoing, Grantor will not remave, of grant to any nther
party the right to remove, sny timber, minersis (including ol and gas), soil, gravel or rock products without the prior written .consant of
Landar.

Removal of improvermnants. Grantor shal not demolish or remove any Improvements from the Real Property without the prior wiitten
consant of Lender. As 8 condition to the removal of sny Improvements, Lender may require Grantor to maks srrangaments satisfactory to

Lander to replace such improvemants with iImprovemaents of at least equel value.

Lendet's to Enter. Lender and its agents and repressntatives may enter upon the Rsal Property st sil reasonable timas to sttend to
Lender’s and 10 inepect the Property for purposes of Grantor's compliance with tha terms srd conditions of this Mortgage.

Commplisncs with Gevernsentel Requisememts. Grantor shall promptly comply with sl lsws, ordinances, and regulations. now or herssfter
in -M;ufﬁmﬁﬂ'nmmwhmmmufﬂu Property. Grentor may contest in good feith sny such
law, ordinance, or reguistion wnd withhoid compiance during any procesding, Including eppropriste sppesie, so long se Grantor hes rotifed
Lerider in writing prior to doing 80 arxd 80 10ng as, In Lender’s acle opinion, Lander's interests in the Property are not eopardized. Lander

may require Grantor to post edequate security or a surety bond. reasonably satisfactory to Lender, to protect Lendsr's interest.

Duty to Protect. Grantor sgrees neither to abandon nor leave unattanded the Property. Grantor shait do all othar acts, in addition 1o thosse
acts sst forth sbove in this section, which from the character snd use of the Property are reasonsbly necessary 1o protect and pressrve the

Property.

DUE ON SALE - CONSENT SY LENDER. Lander may, at its option, declere immediatsly due and payable all sums sacured by this Mortgage upon
the sale or tranefer, without the Lender's prior written conesnt, of sl or any part of the Rasl Property, or sny interest in the Resl Property. A
gsle or transier meana the conveysnos of Resl Property or any right, title or interest therein. whether jagal, benaficial or aquiteble: whether
voluntary of Involuntary; whether by outright sale, dead, instafiment sale contrect, jand contract, conrect for deed, leasehold interast with a
term grester than thres (3} yesrs, lesee-option contract, of by sale, sesignment, or trensfer of any hanaticial interost in or to sny land trust
holding tite 10 the Real Property, or by sny other method ot conveysnce of Real Proparty interest. | any Grantor is a corpofation. partnersip o
limited Habllity company, transfer slec includes any change in ownership of more than twenty-five percent (25%) af the voting stock, pertnersiup
interests or limited Habllity company interests. as the case may be, of Grentor. However. this option shall not be axercised by Lender it such
sxarcise is prohiblted by lederal lew or by Alsbama law.

TAXES AND LIENS. The following provisiona relating to the taxes and liens on the Property are & part of this Mortgage.

Payment. Grantor shall pay when dus (and in ali avants prior to delinquancyl sll taxes, payroll taxes, apecisl taxes, assessmonts, wates
charges and sewer service charges levied ageinst or on sccount of the Property. and shall pay when dus o clairms for work dooa on Of tof
sarvices rendered or mateciel furmished to the Property. Grantor shall maintain the Property fres ot all liens having priotity aver of equal to
the intereat of Lender undes thia Mortgage, sxcedt for the len of taxes and sasessments not dus. and sxcept as otherwise provided n tha
folowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, sssassment, of claim in connection with & good fasith Gispute Ovar the
abligation to pay, »o long a8 Lender's interest in the Property is not jsopardized. It & lien anses or ls fled 88 » result of nonpayiment.
Grantor shall within fifteen (15) days after the ken srises o, it & lien is fled, within tifteen (15} dave stier Grantor has notice of the Hiing.
secure the discharge of the lien, or if requested by Lender. depoait with Lender cash or s sufficiant corporata suraty band or othar aecunty
satistactory 10 Lender in en smount sufficient to discherge the lien plus any costs and attormeys’ fees or other charges that could accrue as
a repult of a toreciosure or sale under the lien. In any contset. Grantor shall defend iteslt and Lender and shail satisty any adverse judgmant
befors enforcement sgainet the Property. Grlntorihlﬂnlrmumrummuluwwmlnylmwbmdfuniﬂwdmtm

contest proceedings.

Evidence of Payment. Grantor shell upon demand fumish to Lender satistactory evidence of paymant of the taxes or assssements and shall
suthoriza the sppropriste governmants! officisl to deliver 1o Lender at any time 2 written statement of the 1axes andt assssements gaine!
the Propery.

Notice of Construction. Grantor shall notity Lander at least fiftesn (15) deys before any work i commenced, any satvices arg humiahed, or
any materisls sre supplied to the Property, if sny mechanic’s lien. materiaimen’s ken, of other Hen could be ssearted on account of thw
work, sarvices, or materigls. Grantor will upon request of Lender fumish to Lender advence FSsUrances satisfuctory 1o Lender that Grantos

cen and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANGE. The foliowing provisions relsting to insuring the Property are a part of this Mortgage.

Maintenance of insurance. ‘Grantor sholl procurs and maintain policies of fire insurance with stendard extended coversge endoraements on
a raplacement basia for the full ineurable value covering sl Improvemsents on the Resl Property in an amount sufficient 1o avoid spplicatron
of any colngurance clauss, snd with & standard mortgages clausa in favor of Lender. Policies sheil be written by such insurance comQanies
snd in such form as may be ressonsbly scoeptabis to Lender. CGrantor shedl defiver to Lender certificates of coversge from sach insurel
containing 8 stipulation that coversge will not be cencelied or diminished without & minimum of ten {10} days’ prior written notios to Lnder
and not containing sny disclaimer of the Insurer’'s Hebility for failure to give such notice. Egch insurence policy siso shall include an
sndorsament providing that coverags in fevor of Lender will not be impaired in sny way by any sct, omission or defsult of Grantor or any
other person. Should the Rasi Property st any time become located in an ares designatsd by the Oirector of tha Federa! Emergency
Management Agency s a specisl flood hazerd sres, Grantor egress to obisin and msintain Federsl Rood Insurance for the full npeid
principsl balance of the lown. up 0 the maximum pokicy limits set under the National Flood Insurance Program. ar as otharwise required by
Landar. and to maintain such insurance for the term of the loan.

¥
Application of Prooseds. Grantor shall pramptly notify Lender of any loss or damape to tha Property. Lender may make proot of losa if

i




Loan No 9001044202

06-29-1999 MORTGAGE  Page 3

(Continued] ; ;
Grantor falls 1o do so within fifteen {15] days of the cesually. Whathar or not Lender's sacurity 18 impairad, Lande¥ may, at Its ataction
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the rastorafton and repar of tha
Property. |i Lender eiects to apply the proceaeds to restoration and rapair, Grantor shall repair or replace the damaged of dustroyed
Improvemants in 8 manner satisfactory to Lender. Lender shall, upon setistactory proot of such sxpendtiure, pay or reimburse rantor from
the proceeds for the ressonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any procesds which have not
been disbursed within 180 days ater thair recaipt and which Lender has not committed to the cepair or raatoration of the Property phall he
used firat 10 pay sany amount owing to Lender under thie Mortgage, then to pay accrued intereat, and the remainder, if any, shall be applied
to the pringipat balance of the Indebiedness. |If Lender helds sny proceeds after payment in full ot the indebtednass. such proceeds shall be
paid to Grantor.

Unenxpired Insurence st Sale. Any unexpired insurance shall inure to the benetit ot. and pass to, the purchaser of tha Proparty covared by
this Mortgege at any trustee’s sale or other sale held under the provlaions of this Mortgage, or st any toreciosure sale of such Property

EXPEMDITURES BY LENDER. | Grantor fails 10 comply with any provision of this Mortgage. or it any action or procesding 15 commanced that
would materially affect Lendar’a interasts in tha Property. Lender on Grantor’s behalf may. but shall not bu raQuirad Lo, take any acnion that
Landsr deams appropriste. Any smount that Lender expends in so doing will baar interast at the rate provided for i the Nole from the date
incurred or peid by Lender to the date of repayment by Grantor. All such expenses, ot Lender’'s aptiaon, will {a) be payable on damand, il b
added to the balance of the Nota and be appartionsd among and be payable with any inastallmant payments to become due dunng aithar o} the
term of any applicable insurance policy or (ii} the remaining tarm of the Note, or (c) ba treated as a balicon payment which will be due pod
payable at the Note's maturity. This Mortgage sisc will sscure payment of these amounts. The rights provided for ip this paragraph shall be o
additton to any other tights or any ramedisa to which Lender may be antited on account of the default. Any such actior by Larkie: shall not ba
construad ss curing the default ao ss to ber Lender from any remedy that it otherwise would hava had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownesship ot the Property are a part ol this Martgage

Thie. Grantor warrants that: {a) Grantor holds good and marketabte title of record to the Property in tes simpia, free and clesc ol aff liens
and ancumbrancas other than those set forth in the Real Property description of in any title insurance pohcy, title reapon, or hnal Litle opinin
issued in favor of, and sccepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull right, powsr. and authonty ta

axacuta and dellver thla Mortgage to Lender.

Datense of Tile. Subject to the axception in the paragraph above, Grantor warranta and will torever detend the titla 1o the Property sgmnst
tha lawtul claims of all persons. In the event any sction or proceeding is commencad that guestiona Grantor’s title or the intorest ot Lender
under this Mortgage, Grantor shall dafend tha action at Grantor's expense. Grantor may be the nominal party i such proceading Lt
Lendes shall be entitled to participate in the progeeding and to be represantad in the procaeding by counael of Lander's own choice, and
Grantor wil deliver, or cause 10 be delivered, to Lender such instruments as Lender may request trom tima 1o time to permt such

parfcipation.

Compliancs With Lews. Grantor warrants that tha Property and Grantor's use of the Property complies with all axiating sppiicabbe lows,
ordinances, and ragulations of govarnmental authorities.

CONDEMNATION. The follawing provisions relating ta condemnation of the Property are a part ¢t this Mortgege.

Applicetion of Net Procesds. If 8il or any part of the Property is condemned by eminent domain proceadingd of by any proceedinrg or
purchase in lisu of condamnation, Lender may at its siection raquire that all ar any portion of the net procesds of the awerd be applmd to
the Indebtednasa or the repair or reatoration of the Property. The net proceads of the award shall mesn the award aftar paymert of all
ragsonable couts, expansss, snd sttormays’ fess incurred by Lander in connection with the condemnation.

Proceadings. if any proceeding in condermnation is lHad. Grantor shall promptty notify Lender in writing, arnw] Grantor ahall promptly 1ake
such utuﬁu as may be necesssry to datend the sction and cbtain the award. Grantor may be the nominal party in such proceedimg. bul
tander fhall be entitlad to participate in the proceading and to be reprasented in the proceeding hy counsel of its own choe, and Grantor
will daliver or cause to be dallvarad to Landar such instruments as may be raguesatad by it from tirme to time 0 permrt such particpation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions relating 1o governmantal laxey
feas and chargeaa are a part of this Mortgage:

Currant Toxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in sddition to.this Morigage and take
whatever other action is requssted by Lender to perfect and continue Lender’s lien on the Resal Property. Grantor shaill raimburse Lander for
all taxes, ss describad below, together with all yxpanses incurred in recording, pertecting or continuing this Mortgage. including withcout
enitation all taxes, feas. documentary stampa, and other cherges tor recarding or registering this Morigsge.

Taxes. Theo toHowing shall constitute taxes to which this saction appiies: (8} a specilic tax upon this type ¢! Merigage or upon B o any
part o! the Indabtednass macured by this Mortgage: b} a specific tax un Borrower which Borrower s authonized ar regquirad (o dedoct fiom
payments on tha Indabtedness secured by this type of Mortgage. (c) a tax on this type of Morigage chargeable sgaina! tha Lander or tha
holdar of tha Nota: and (dl a apecific tax on all or any portion ot the indebtadness or on payments of principal and interest made by

Horrowar,

Subsaquent Taxes. |1 any tax to which this Bection spphes is enacted subsequent 1o the date of this Mortgege. ths #vent ahait have 1ha
same eftact as an Event of Dafault {as defined Daiow), and Lender may exercise any or all of its aveilable remedes tor an Evan of Datmuit
as provided below uniess Grantor sither [a) pays the tax before it becomes delinguent, or ) contests the tax as provided sbove in the
Taxag and Liens saction and deposita with Lender cash or a sutticient corporate surety bond gr other sacurity aatistaciory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage 88 A secunity ngreement are n part of
this Maortgage. a

Security Agresment. This ingtrumant ahell constituta a secunty agraement to the extent any of the Property constitutes lixtures or Other
personal property, and Lendasr shall have a!l of the rights ot a secured party undar tha Uniform Commercial Code as amanded trom time (o

me.

Security intarest. Upon request by Lendar, Grantor yhall execute finsncing statements and take whatevar other action 15 requesied by
Lender to perfact and continue Lender’s security intsrest in the Rents and Pergonal Property. In addition to recording this Mortgage in the
real property records, Lendsr may, at any time and without furthar authorization from Grantor, file axecutad counterparts, copas O«
raproductions of this Mortgage ss a finsncing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting of
continuing thie security intsrest. Lipon default, Grantor shall sssemble the Fersonal Property in &4 msnnar and at & place reasonaliy
convenient to Grantor and Lender and make it available to Lender within thrae (3} days aler receipt of written demand from Lander

Addresses. The melling asddresses of Grantor {debtor) and Lender {secured partyl, from which information concerning the secunty ntares
grantad by this Mortgage may ba obtained |each as required by the Uniform Commaercial Codel, are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTOANEY-IN-FACT. Tha following provisions redating to furthar assurances and attorney-in-fact ara & part of this
Martgage.

Further Assursnces. At any time. and from time to time, upon request of Landar, Grantor will maks, exacute and deliver, or will causa 1o
he made, sxscutss or deliiversd, to Lender or to Lender’'s designes, and when requested by Lender, causa to be filed, recorded. raliled. o
rerecorded, as the case may be, at such timas and in such offices and places ap L.ender may deam appropriate, any and all such morigages
deeds of trust, security deeds, security agreements, financing statements, continustion statamants. inatruments of furthe: sssurance
cartiicatas. and other documaents as may, in the sole opmion ¢l Lender, ba necoessary or desirable in orcter to aftectuate, complets, parfect
continue, or presarve (a) the obligations of Grantor and Sorrower under the Note, this Mortgage, and the Related Documents, and (b} the
lians ang securlty Intereats created by this Mortgege as first and prior liens on the Property, whether now owned or hareaftar acguiread by
Grantor. Unleas prohibltect by law or agreed to the contrary by Lender in writing, Grantor shail reimburge Lender for sfl Costa Brd expensns
incurred in connection with the matters refarred to in thia paragraph.

Attorney-in-Fact. it Grantor ieits 1o do any of the things referred 10 in the preceding paragraph, Lender may <o 8¢ for arnd in the narma af
Grantor and at Grantor's axpensa, For such purposes, Grantor heraby irrevocably appoints Lender as Grantor's attarnay.in fact for the
purpose of making, axecuting, delivering. filing, recording, and doing all other things as may be necessary or demrable, 1n Lender's aole
opirion, to accompiish the matters referred to in the preceding paragraph

FULL PERFORMARNCE. [f Borrowar paye all the indabtadness when dus, and otherwige performs st! ihe obligations imposed upon Grantor unda:

this Mortgage, Landar shall execute and deliver to Grantor a suitable satisfaction of thise Mortgage and suitable statements of termunation of any

financing statement on fila avidencing Lender’'s security interest n the Renis and the Personal Property. Grantor will pay. il parmitied by
applicable law. sny reasonabia larmination fee as detarmined by Lender from time 1o time,

DEFAULT. Each of the tollowing. at the option of Lender, shall consgtitute an avent of datsult ("Event of Daefault™) under s Mortgage.
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Detauit on incdebtednass. Fallure of Borrowst to make any payment when dus on the Indebtedndes. T

L Deldaudt on Other Paymvants. FﬂmnfﬂrmwuﬁnﬂntmwbvmhmwmthHth-ru:LlurnJm.m
P mmwmmmmmmmmmmﬂmlm. - .

Complionss Default. Fﬂwnnfﬂrmmrﬂﬂuﬂ#“wwmlwmtlrm*oﬂiuﬂiuﬂ.ﬁnchwwﬂiﬁnncontlh“ahﬂil
Mortgags, the Nota of in any of the Relsted Documents.

L#,M_'MV#M.WHIMMWMWL&ndﬂhvufunwmﬁrnmmnrﬂnrmwﬁm

I'_;'_'"?ﬁMHMWWHMNthmnMuImptct.ﬂﬂurrmwurllﬂumnud-m

Y L

. ..:mméﬂlﬁﬂﬁmw“imhumumuuﬂnﬂmtHnr:ludhghih.nufm ft:
"ﬂ'“_lﬂdﬂ,pﬂiﬂhdnﬂﬂﬂhhﬂﬂﬂflﬂumyﬁmmmmm : .

ﬁ‘m. 'M-Mﬂﬂwww.hmuf Grentor or Borrower, the appoiatment of & recelver for sny Pl -
| 'Wlm.mmmnMnfm.mwn*cmwm.wmwm-m 4

srocseding Uha any beniruptoy of insoivency lews by or against Grantor or Borrower.

Feomsolomme, - Forfalhwre, wtc. Wuqumwl.wmw]mm,mhhﬂp.

wmwmw,hmuﬂMﬂﬂmﬂmmwﬂquﬁmmm tha Property. Howaever this
MMM‘IMhthmnflﬂmdfﬂtHMMGrlﬂtﬂlltﬂmvmDfr'lmmlnftm claim which is the Dass

of the forecioasurs or torefeiture procesding, provided that Gramtor gives Lender written notica of such claim and furrushes reserves Oor a
surety bond for the ciaim satisfsctory to Lender.

Breanh of Other Agrasmant. Any breach by Grantor of Borrower under the terma of any other agreemaent betwesn Geantor of Borrower and
wmummwwwmmmmm. including without limitation any sgreement cOnCarming sny
indebtednass o other obligation of Grantor or Borrower to Lender, whether axisting now or later.

Eversts Affocting Guerantor. Any of the preceding svents cccurs with respect 10 any Gusrantor of any of the indebtedness of any
Guarantor dies or becomas incompetant, or revokas or diaputes the validity of. or liability under, sny Guaranty of the Indebtedness .

Insecurity. Lander In good faith deerns iteslt insecure.

RIGHTS AND REMEDNES ON DEFAULT, Upon the occurrence of any Event of Dafsult and at any time thersafter. Lander, at its opuon, may
axerciss sny one or mors of the following righta and remedies, in addition to any ather rights or rTemedies provided by lew:

; Acoeiersta indebtedness. Lender shell have the cight st its option without notice to Borrower to declars the entica indebtedness
i immedistely dus and payable, inciuding eny prepaymant pensity which Borrower would be required 10 pay.
|

T ET TR s

LCC Remediss. With respect to sl or sny part of the Personsl Property, Lender shail have all the rights and remodies Ot a sec\ed paty
under tha Uniform Commercial Code.

; Collect Rents. Lander shell have the right, without notice to Grantar of Borfowsr, to (ake possession of the Property and collect the Rerts. k:
| including amounts past due and unpeid, snd spply the net proceeds. over arnd sbhove Lender’s costs, sgainst the Indebtednesa. In '
= turtherance of this right, Lender may reguirs sny tenant or othes user of the Property to maks payments of rent or use fear directty (O -
: Lendar. | the Rents sre codected by Lender, then Grantor irrevocably designates Lendar as Grantor's sttomey-in-fact to endoria .
instruments received in paymaent thereot in the name of Grantor snd to negotiate the same and collect the procseds. Payrments by tanants .

or other uuutnundnrinrupummurmﬁmndm“ﬂlfvﬂuubﬁnmom tor which the paymants are made, whether or nol sy X
proper grounds for the demand axisted. Lender may exerciase its rights under this subparagraph either in person, by sgent, of through a %

c

v

Aw‘nom Lmd-fﬂ'-lhiut!'urlghtmhnulnmha-r-ppnhtodtntlkupulmliunnflllnrmpmofrh-ﬁnpum. with the
mmmwmhﬁm.muﬂuﬂhmmmmmmnh.lndtnmhctthcﬂmuhmthn -
Mﬂ“ﬂﬂ“.i“ﬂ“hmﬂhmrmwm. The racaiver may serve without L.
bond i peemitted by law. LMlﬂwthuflm-mmtthumthwmtvm ol tha Property

i: axceads the Indebtsdness by » substantial smount. Emplomntbvundﬂlhaﬂnmdhquulifvnmmnmmnlm.
| '
|

Judiciel Foreciosurs. Lender may obisin 8 judicie decree foreciosing Grantor's interest in el or any pant at the Proparty.

f Nonjudicial Bale. Lender shall be suthorized to taka possession ot the Froperty and, with or without teking such possession, after gnang
: mtinlnfthithru.plﬂlndmufllll.mﬂﬂ\lrwlthlduuﬂnﬂonnfthiﬁnplrtvtnblmld.bvptﬂclﬂunmiwﬂkhftl'ru[31
! |MHMHMMHWWMMMWNWMMWWHﬂﬂlllﬁoplmtubﬂlﬂldilbclﬂd.tﬂll"thl
Prnpoftv{nrluuhplrtnrplltlth-ﬂufuurdnmwfmmﬂmmtimamuuumintmntuftmiruntormninﬁcmaftm:auﬂmm
the county in which the Property to be sold, or a substantial srd material part thareot, is loceted. at public outcry, to the highest bidder for
caah. rIMhMIwmhmmmmnwinmnmmmmcnuﬁw.pmﬁcuuonlhﬂu made in 8 counties whers the
Real Property 10 be sold is loceted. it no newspaper is published In sny county in which any Asal Property to be sokd is located. the notice
' lhlilhmlnlmwmm.n sdijcining county for thwee ({3} successive waeks. Tha sale shall be haid batwesn the
i hours of 11:00 a.m. snd 4:00 p.m.nnthd.wduiqmt-dfnrﬂu-nmhu of the power of ssle under this Morigsgs. Lender may D« &
: lmlﬂmmwmufﬂilw-ndmvwmmmﬂﬂuhighalthi-ﬂdl-rmm, Grantor hareby weivia 8hy
nndnllﬂwutuhlﬂﬂuhmmum. Intﬂrmmmhﬂmﬂrumﬁdﬁu.Landlr:hlllbtmmwlnliurlﬂ?ﬂﬂnﬂhﬂ

anlmwymrltﬂv,mmuhmhvmnum.

Deficlency Judgment. |t permitted by applicabls law. Lender may obtain 8 judgment for any deticiency remaining i@ the Indebtedness dus
to Lander sfter application of all amounts received from the axerciss cof the rights provided in this section.

Tonancy at Sufferance. Hﬂrmmmmhmmaimmmnhﬂthuﬁmmhmldnprovi-:lod-buwor Lander othenwile
wmmmmhﬁmmmMufﬂmmm. Grnntmnhuﬂbmumamﬂnuuﬂumniundwnrﬂu
pur:hlwufﬂuﬁmtvwm.ﬂmw-mn.m {llpavlr-unnlbhmntullnrtrumnfn-ﬁm.m {b] vacade thw

Prupumrhmﬂmllvupnnmlm\dnfundn.
Other Remeadias. Linl:hrmllhw-lllntrnrﬂghunndmpruvidadmmhmeurmuutumw-ﬂ.hhmi-wmmmtv. ‘

i Sade of the Proparty. To the sxtent parmittsd by spplicable lew, Grantor or Borrower haraby waive any snd sl Aght to have the property
| marshiied. In-mmmwﬂm.urﬂlfth-lbtirutnm-llurnny panuiﬂwhupmvtng-tmfnfmrm.hm
| sale or by saparste asles. lelirlhllib-untithdtubi-dntwpxﬂicuhunnllnrnnvpurtinnnfﬂul’mmrw.

Notice of Sale. Lender shall give Grantor reasonabie notice of tha time and plece of any public ssha of the Parsonsal Property of of the time
'- -mﬁmmmmumwmﬂmmmumum.mmmtmnmﬂmmum
! nw-n-tummnmmhm-hmnfwmmm.

Waiver: Hection of Ramediss. A waiver by sny party of » breach of s provision of this Mortgage shall not constitute & wahe of of
ptﬂudiuhwhr'lMMMw:mmmpﬁamwnhﬂutmﬂﬂanmmvmmﬂ Elaction by Lender to pursus
lrwmnndyﬂlmt-mwmmmmm.mmﬂmmm-mnﬁtﬂnmuumuunmm-nwbnni
Grantor or Borrower under this Mortgage after failure of Grantod of Borrower to perform shadl not affect Lender’s right to ceclare » gatault
and exerciss its remediea under this Morigage. i

Attomeys’ Fees; Expenses. |t Lendier inatitutes sany suit o7 sction to enforce any of the terms of this Mortgage. Lander shall be entitied 10
recover such sum as the court may adjudge rsssonabis as sttorneys’ faes at trial and on eny appesl. Whather or nol any Coun actwon s
Involved. all ressonable o iricurred by Lender that in Lender's opinion are necesssry ol any tie for the protection of it interest of
the sniorcament of Rs thmlpmnfﬂuIndohmdnulmmunﬁnmand-rdﬂulhnrinurnthnmﬂud-t-ui
axpanditure until repaid at the rate provided for in the Note. Expensss covarsd by thin parsgraph include, without limdtation, howevet
subject 1o any Emita under eppliceble law, Lander's attorneys’ fees and Lender's lagsl sxpenses whether or not there is 8 lawmuit, includng
! antormaye’ fees for bankruptcy procesdings including atftorts to modify of vacets any sutomatic stey of injunction), sppesis end any
! anticipsted post-juigment collection servicss, the cos! of searching recorcs, obtaining tite repirs (nchading foreciosurs reporns).
pUrveyors' repofts, and appraiast tess, and ttle insurence, to the extent parmittad by applicsbis Ipw. Bormowaer also will pay any coun
costs. In addition to sl other sums provided by law. Borrowsr apgreos & pay attorneys’ fess to Lender in connechion with closing,
amanding or modifying the loen. In sddition, If this Mortgage Is subject to Section 5-19-10, Code of Alabama 1875, as smended. any
attorneys’ fees provided for in this Mortgage shall not excesd 15% ot the unpeid debt aftar default and referrsl to an attorney wha is nat 8
saleried employss of the Lander.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation any notice of patault and any
notice of sale to Grantor, shed be in writing, may be sent by elgtacsimile {unless otherwise required by faw). and ashall be stfective when

. -, b — — o ——— —— —_—
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sctuaity delivared, or when deposited with a nationally recognized overnight courier, or, i madled, shall be deemed & wh-nw-dm
the United States mall first cless, certified or registersd mail, postsge prepeid, directed to the sddresses shown near baginning of this
Mortgage. Anfmmmmmmmmmmmmmﬂwrmnmmmmmm,mw
that the purpoee of the notice s 10 change the perty’s address. Al coples of noticss of foraciosurs from the hoider of erry which has
priority over this Mortgage shall be sent to Lender's address, 8 shown nesr the beginning of this Morigsge. For notice purposss. Grantos
agrees 10 keep Lender informed at ol times of Grantor’s curront address.

MISCELLANEOUS PROVISIONS. The following miscelisneous proviaiona are a part of this Mortgage:

Amendments. This Mortgege, together with any Relsted Documents. conatitutes the entire understanding and agreement of the parten a3
to the matters et forth in this Mortgage. No alteration of or smendment to this Mortgage shail be ettective unless given in writing anr :

signed by the party or parties sought to be charged or bound by the shteration or amendment.

Applicshls Low. This Morsgege has been delivered 1o Lender and sccepted by Lender in the State of Alsbema. This Morigage shal be
gevernad by and conetrued in accordence with the laws of the State of Alsbams.

Caption Mendings. Caption hesdings in this Mortgage are for convenisnce purposes pnty ek #ra not to be used to intarprat or dahne the
provisions of this Mortgage.

Marger. Thers sha¥ be no merger of the interest or aatate created by this Morigage with any other interest or estate in the Proparty at any
time heid by or for the banefit of Lander in any capacity, without the written consent of Lender.

Multipls Partiew. Al obligetions of Grentor and Borrower under this Morigage shall be joint and seversi, snd all reterences to Grantor shall
mean sach snd every Grantor, and sfl references to Sorrower shall mesn sach and svery Borrowar. This masns that aach nf tha parwona

signing below is responeible for el obligations in this Mortgage.

Seversbillty. ¥ a court of competent jurisdiction finds any provision ot this Mortgage 1o ba invalid or unenforceable as to sy person o -_
clroumetance. such finding shall not rendar that provision invalid or unenforcesbls as 10 any othar persons of circumstancas. H feasible. *
ary such offending provision shall be desmad to be moditied to be within the Imits of anforceability or vaildity; however, if tha offending -
provision cannot be 30 modified, it shall be strickan and sli other provisions of this Morigage in all other respacts shall reman valid and

enfarcasble,

Suooessors and Assigne. Subject to the lnitsations stated in this Morigage on transter of Grantor's intérest. This Mortgage shail ba bindging {1:
upnnﬂdnnmuubn\tﬁtufuuplrﬁu.ﬂuiuucmmarﬂmw. H ownership of the Proparty becomes viested in a parson other D
than Grantor, Lender, without notice to Grantor, may dest with Grantor's successors with refersnce to this Mortgage and the ndebtedness

by way of torbearancs or sxtension without releasing Grantor from the obligetions of this Mortgage or Kability undes the Indebtedness.

Time s of the Essence. Timae ig of the assence in tha performance of this Mortgsge.

Waiver of Homeetead Exsmption, Grantor hersby relsases snd waiver all rights and benefits of the homestead examption laws of the State
of Alabama a8 to sl Indebtedness sstured by this Mortgegs.

| Waivera and Consents. Lander shall not ba desmed to have waived eny rights under this Mortgags {or undar the Related Documents)
.‘ unless such walver is in writing snd signed by Lender. No delsy or omission on the part of Lendaer in axercising any right shall operate zs a
walver of such right or any other right. A waiver by sny party of a provision of this Mortgage shall not congtituta & weiver of or prejudice
the party’s right otherwise 10 demand strict compliance with that provision or sny other provision. No prior waiver by Lander, nor sny
coursa aof dealing between Londer and Grentor or Borrower, shall constitute a waiver of sny of Lender's rights or any of Grantor or
! Barrower's obligstions se to any future trarmactions. Whenever consent by Lender |9 raquirad in this Morigage, the granting of such
" congent by Lender in any instence shall not constitute continuing consant to aubsequent instancas where such consent is required.

’

| BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO T8
TERMS. !

| CAUTION - IT IS JMPORTANT THAT, YOU THOROUGHLY AEAD THE CONTRACT BEFORE YOU SIGN IT. =

| GRANTOR: , ; .

| x A Ry

. ) R. TS TT'_f"I,

1
e — - — - |

' This Mortguge preparsd by:
| Meme: YOLANDA PERDUE
Address: P.O. Box 830721
Chty, Stats, ZIP: Drmingham, Al 35282
INDIVIDUAL ACKNOWLEDGMENT T
' STATE OF *
, ) 59
. COUNTY O . }

reby certify that THOMAS R. SCHMITTOU and SHERRIE

, the undarsigned suthority, 8 Notary Public In and for said county in said state,
sre known to ma, acknowledgad betors ma on this day

GQUALEY SCHAMITTOU. whoss names are signed to the foregoing Instrument, and
:Mt.mwmahmmmmmiauqmm“m

| Given under my hand and officiel seal this , dey of __ X
| f )

: NOTARY PUBLIC STATE OF ALABAMA AT LARGEL !

- MY COMMISSION KXPIRES: Msr, 31, 20€1. /

My comimission expires

. TRSIRPRO Moo U S Paz. & TM. OH., Ver, 3.25 ic) 1990 CH FroBervices. Inc. rwsarvad [AL-GO? 1 044202.LN A) OVL]
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