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-
THIS MORTGAQGE IS DATED JULY 7, 1999, between WILLIAM F. SCHOCK and HANNELORE H. s'éHOCK,
HUSBAND AND WIFE, whose address is 233 PORT SOUTH LANE, ALABASTER, AL 35007 (referred to below as
~Grantor”); and AmSouth Bank, whose address is 1849 Montgomery Highway, Birmingham, AL 35244 (referred

to below as “Lendesr”).

GRANT OF MORTGQAGE. For valusble considarstion, Grantor morigeges, grants, bargeins, sells and conveys to Lendar all of Grantar's right,
title, and intereat in a&nd to the following described rest praoperty. together with all existing or subsequently arectad or aftixed buildings.
impravemanta and fixtures; all essemants, righta of way. and appurtenances; all water, water rights, watercourses and ditch nghts (Including
stack in utilities with ditch or irrigetion rightsl; and all other nghts, rayaltios. snd profite relsting to the real property, incluyding without liritatan
sll minerais. il gas. geotharmal and similar matters, jocated in SHELBY County, State of Alabama (the "Reat Property ™).

LOT 31, ACCORDING TO THE SURVEY OF THIRD SECTOR, PORT SCUTH, AS RECORDED IN MAP BOOK
7. PAGE 110, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
The Real Property or its address is commonly known as 233 PORT SOUTH LANE. ALABASTER, AL 35007,

Grantar presently assigne to Lender all of Grantor's right. titla. and interest in and to all leases of the Property and all Rants from the Property
in addition. Grantor grants to Lander & Uniform Commarciai Code sacurity interest in the Personal Propary and Rents.

DEFINITIONS. The tollowing words shell hove the following meanings whan usaed in this Marigage. Terms not otherwise dehned n thes
Mortgaga shall have the maanings attributed tc such terms in the Unitermn Commercial Code. Al refsrences to dallar amounts shall maan

amauntg In iawitul monay of the United States of Amarica.

Credit Agreement. The worde "Credit Agreament” mesn tha revolving line of credit egrasmaent dated July 7, 1999, between Lender and
Grantor dwith a credit limit of $20,000.00, together with all renewals of extensions of. modifications of. retinancings of.
cansolldations of, and substitutions for the Credit Agreement.

Existing Indebtedness. The wards “Existing Indebtedness” mean the indebtedness described below in the Existing Indebtednesa saction of
this Marigaga.

Grantor. - The word “Grantor™ means WILLIAM F. SCHOCK and HANNELORE H. SCHOCK. The Grantor 15 tha morigagor under thia
Mortgage.

Guarantbr. Tha word “Guarantor™ means and includas without limitation each and all of the guarantors, suraties, snd accommodatinn
parties in connaction with ihe Indebtedness.

improvemants. Ths word “improvemsnts”™ means snd includes without limitation ail existing and futura improvaments, buldings,
atructures. mobile homes affixed on the Regl Property, tacilities, additions, replacemants and other construclion on tha Real Proparty,

indebtednenss. The ward "indebtedness™ mesns all principal and interest payable undser the Credit Agreament and any amounts sxpeéendead o
adgvanced by Lender to diacharge obligations of Grantor or expenses incurred by Lender to entorce obligations of Grantor under this
Mortgage togethar with interaat on such amounts as providad in this Mortgage and any and all other prepant o future, diract or contingani
iabilities or Indebtedness of any person who signg the Credit Agreemant to the Landor of any nature whatscover, wheather clsssifiad as
sacured or unsecured, except the word "Indebtednese” shall not include sny debt subject to the diaclosure requirements of the Fedars
Truth-in-Landing Act if, at the time such debt is incurred, any lagally required disclosura of the lien afforded hareby with respect 1o sucth
dabt shall not have basn made. Bpecificelly. without Emitation, this Mortgaga sacures a revolving line of cradit, which oblgates Lender to
make sdvences to Grantor so long as Grantor complies with ol the terme of the Cradit Agreement. Such advances may be made, repad.
ﬂumﬂﬁmﬂﬁmhﬂm,luﬂlﬂmﬂﬂlhﬂmmﬂﬂnmmmuwhnltmmﬁm.nmmmm-
churnnnnumhhtlmiltlﬁndnrMrltlurlumnprovmdhﬂut:r-ﬂtlmm, any ternpotary overages. other chergas.
and any smounts expended or sdvanced as provided In this paragrapb, shall not excesd the Credit Limit as provided in the Credh
Agreemant. it is tha intention of Grentor and Lender that this Mortgege ascures the balance outstanding under the Credit Agresmant from
tirs 10 trne from zero up 1o the Credit Limit as provided above ond any intermediate batance. The Hen of this Mortgage shall not

axcead st any one time $20,000.00.

Lender. The word "Lender” means AmSouth Bank, ita succesgors and assigns. The Lander is the mortgagee uadar this Mostgage.

Mortgage. The word “Morigags” means this Morigoge betwaen Grantor and Lender, and includes without limitation sll azsignments and
security interast provisiona relating to the Persconal Property andt Rents.

Parsonal Property. The words "Personsl Proparty” mean sl squipmant, fixtures, and other articles of perponal property now of haroatter
ownad by Grantor, and now or hareatter attachad or atfixed 1o the Resl Property; topethar with all accessions, parta, and pdditions 10, all
raplacemants of, and all subatitutions for, any of such propurty; and together with ail procsads (incluging without kmitation all srBurandce
oroceeds and refunds of premiums) from any eale of othes disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Praparty.
Aesl Property. The words "Real Proparty” maen the property, interasts and rights described above in the “Grant of Morigage” sechon

Relstad Documents. The words “Related Documents™ mean and include without lmitation all promissory notas, credit egreemantis. loan
agregmants. anvironmaental agreaments, guarantiss, security sgraaments, Mortgages. daads of truat, and all other ingtruments, dgresmeanty
and documents, whether how of haresfter exisling. executed in connection with the Indabtedness.

Rents. The word "Rents” msans all present and future rents, revenues, iNCOMe, 198ues, royalties, profits, and other banelits denved trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONMAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENY OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS, THIS MOATGAGE I8 GIVEN AND ACCEPTED ONK YHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excap! sg otharwise provided in this Martgage, Grantor shall pay to Lander all amounts secured by thm
Morigage as they become due, and shall strictly perform all of Grantor's obligations under this Martgege.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession ang use ot the Property shall ba governad by
tha following proviakons:
Possession and Use. Untll in defautt, Grantor may remain in posaassion and control of and oparate and manage the Proparty and collec)
tha Rents trom the Property.
Duty tc Maintasin. Grantor shali maintain the Property in tenantabie condition and promptly perform all repairs, replacemsnts, and
maintanance Nacessary to preserve its value.
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MHeaardous Subetances. The terms "hazardous waste,” “hezardous substance,” “disposal,” "relesse,” snd “threstened reisess.” used in
ﬁW.MhmhmmumwhmcwﬂmEnﬁnnmwﬂumm.w .-MLL:lthct
of 28 amended, 42 U.8.C. Section 8801, ot seq. ("CERCLAT}, the Superfund Amendments and Resuthorization A of 1986, Pub. L.
No. 99499 ("BARA"}, tha Hazerdous Matorisls Trensportstion Act. 48 U.S.C. Section 1801, ot seq.. the RasOuwice - gngd
Recovery Act, 42 U.E.C. Section 8801. ot seq., of other spplicable state or Federsl laws. rules, of raguistions adoptmd purs to anwy of
. The terme "hazerdous waste” snd “hazerdous substance” shell siso include, without mitation. petroleu ond petrideurn
by-products of-pny fraction thereo! and ssbestos. Qramor Tepresents and warrents to Lender that: (&l During the period of Grantor's
owrarship of the Property, there hes DEan NG LSS, QENAZEtion, manutacture, storage, treatment, dispossl, relsass of thrastened reledes of
: ' mwmwmm.nunmmmw; (b} Grantor has NG Knowiedge of, OFf resson 1o
m-m-mwm-mwwmmm, (il any use, peneration,
treatment, dispossl, relaaes, of Hwestensd release of sny hazardous waste or substance on. under, sbout or from the
. or occupants of the Praparty or {Iﬂlﬂflctuﬂmthummdﬁtignﬂonmﬂlim:nfumrundhvmvwn
rélming to sush matters (¢} Except 88 praviousty dieciosed to and scknowledged by Lender in writing, (i} neither Grantor nar any
MW.WHMMMNM Property shall use, genarste, manufacturs, store. traet, diapose of, of relesss anty
hararcdoud wasts or subatanoes on, under. sbout or trom the Property and (il sny such activity shall be conducted in complisnce writh ail
spplicable federsl, stats, and locsl lsws. regulations and ordinances, including without limitation those lawn, reguistions. and ordinences
described and It sgents to anter upon the Property to maks such inapections and tests, st Grentos's
axpenasa, s Lender may deem appropriate to determine complisnce of the Property with this section of the Mortgage. Any inspections Of
tests made by Lender shall be for Lender’s purposas only aend shall not be construad to create any responsibiity of Hability on the part of

. The repressntations and warranties containad herain are based on Grantor's due dikigencs m
investigating the Property for hazardous waate and hazerdous substances. Grantor hareby (sl relesses and weives sny hatire clasme
ageinet Lender for indemnity or comtribution in the svent Grantor becomes liable for clasnup or other costs under any such laws, snd (b}
agrees 10 Indemnity and hokd harmiess Lander against any snd il clsims, josses, liabilitiss, damages. penaities, and axpeness which Lender
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| wﬁnmwﬂnmhnm:m-chnfﬂﬁ:ucﬂmnfﬂmMmmurnlmnuqunmninnyuu.
| genecation, manufecturs, B1OTeQe, dispossl, relesss or threstonsd reolesss of & hazardous wasts or substance on the properties. The
: provisions of this section of the Mortgags. including the obligation to indemnity. shall survive the psymant of the Indebtednees and the
|

g
!
i

satisfaction and reconveysnce of the Ren of this Mortgage snd shall not ba sffected by Lender's acquisition ot any interest in the Property.

Nulsancs, Wasts. Grantor shall not cause, conduct or Parmit eny nuisance nor commit, permit, or aufter sny strippng of or wasta on OF IO
the Property or sny portion of the Property. Without imiting the genarsiity of tha forsgoing. Grantor will not ramove, or grent 1o sny other
party tha right to remove, sny timber. minerais (including of and gasl. soll, gravel or rock products without the prior written consent of

Rumovel of improvements. Grantor shall not demolieh or remove any improvements from the Real Property without the pror written
corment of Lender. As 8 condition to the removal of any Improvemants, Lender may requice Grantor 1o makes scrangoments satisfeciory 10

‘ mhmmmmewufnmmlvm.

1_ Lmdlr"lmw!n-r.LﬂmrnﬂmlmnhwwtﬂmmwmmmtmHuniPmporty-tnﬂmnlhhHm-mlmndm
! Lindir“iWmmmmmmmmrmmnfﬂmm'imﬂmwithtrut-rrn--ndmﬂiﬁnmuiﬂi-M-oﬂq-no.

; Compliance with Governmental Reguiremants. Grantor shall promptly comoly with ofl lows, srdinances, snd reguistions, now or heresiter
1 m-rhm.nfﬂpmwmmipﬂcﬂmmmmmcumnﬂnfm&m. Grantor may contast in good taith any such
tm.m.wmmwwmdmmw.mmwmw*mmuummu.mum
Llndtrhwrmnnpriormminlrdmmu.lnLWllnhnpirian.Lnndnr'lintnuuinﬂn?roponvﬂ-nnthuurdu-d, Lanoer
mlvrtqdroﬂunturtnpoctudcqmmlwurlmhm:d. reasonably satisfactory to Lander, to protect Lender's interast.

Duty to Protest. Grantor agress naither 10 sbandon nor Wave unattended the Property. Grantor ahall do el other acts, in additon o those
m:mmrubﬂvlhtrhmﬂun.wﬁchfmmtl'uchmmmmnfﬂuﬁnpamnrnmwymntnpmtr::t-ndprmﬁ-

Property.
DUE ON SALE - COMSENT 3Y LENDER. Lander may, st its option, declers immediately due and payabie ali sums secured by this Mortgags upon
I:h-llllll'.ll'trﬂhl'.wMﬂUWlemw.nfﬂlmmvprtufthlﬂul Property, of sny interast in the Real Property. A
“gate or transter” means the conveysnce of Resl Property or aay right, titte or interest therein; wheather legal, beneficigl or squitable: whather
voluntary or involuntary; whether by outright sale, dead, instaliment sale contract, land contract, contract tor desd, laasshold interset with a
. 1erm grestsr*than three (3) years, lesss-option Contract, of by ssle, essignment, or transter of any baneficisl interest in Or to sny land trust
! nolding title to the Aes! Properly, or by any other method ot conveyancs ot Resl Proparty interast. 11 sany Gramtor is ¢ corporation, parinership of
: lirited Habiity compeny, transfer sleo inchudes eny chenge in ownaership of more than twanty-five percent (28%} of the voting stock, patnersnD
intereats or Himited Rablity compeny imerests, as the case may be, of Grantor. Howaver, this option shat not he exarcised by Lande: i such

exercise s prolﬂ:lhd by federsl law or by Alsbama law.
TAXES AND LIENS. The following provisions ralating 1o the taxes and liena on the Property are a part of this Morigage.

Payment, Grantor shali pay when due iand in all svents prior to dalinquency] all taxes, payroll taxes. special (axes, assesaments, wale
Wrﬂuwmmwmmmnﬂmmufﬂuﬁnptrtv,lndlhu“pwwhmdmﬂiduimn tor work done on of tof
services rendersd or material furnished to the Property. Grantor shall maintsin tha Property free of all liens heving priority over of squel 10
the [nterest of Lencer under this Mortgage, excapt lor the lien of taxes and Bssessments not due, except tor the Existing Indebtedness

raferred to below, snd except ss otharwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. sssessment, or cleim in connection with 8 good taith dispute owver the
oﬁigltmntum.wmuLM'lhwutlnﬂuFrmumt jsopardized. i & lisnt arises of lg filed ss a result of nONpEYMeNI.
Grantor shall within tiftsen {15) days after the len arisas of, {f & lien is fied, within filteen {156} days after Grantor "has notice of tha filing.
securs the diechargs of the Hen, or if requested by Lender, deposit with Lender cash or s sufficlent corporete surety bond or other security
satisiactory tc Lender In an amount sutficient to discharge the en plus any costs and sttorneys’ fees oF other charges that could acorue &8
a rasuit of & torsclosurs Or pale uncer the ilen. In any contest, Grantor shali defend itsstf and Lender and shall satisty any sdverss judgment
befors snforcement agsinet the Property. Grantor shall nama Lender »s an additional obliges under any surely bond furnigshed in e

: contest proceedings.

Evidence of Peyment. Grantor shall upon demand fumish to Lender sstisfactory evidence of payment of the taxes or ssssssments and shait
lMMWWHuﬁdﬂmﬂmeMHmytlnuuwriﬂnnnuﬂmm of the taxes snd asseasments BgMNST

the Property.

Nosos of Construction. Grentor shall notily Lender st least fifteen (15) days Defors sy work ia commenced, any services sre fumished. of
any materisls are suppiled to the Property. H any machenic's Ren, materlaimen’s hen. or othar Ban could be asserted on sCoou of the
work, services, or materials, QGrantor will upon reguest ol Lender furnish 1o Lender advance assurances satisfactory (o Lender that Grantos
can and will pay the cost of such Improvements.

PROPERTY DAMAGE INBURANCE. The following provisions relating 10 insuring the Property are a part of this Martgage.

Malntenance of inpurenos. Grantor shall procure and maintain pokicies of fira insurance with standard axtanded coverage andorsemants on
.: a replacement basie for the full insursble veiue covenng all improvements on tha Real Property in sn amount sufficiant to avod application
! of any coinsurance clauss, and with a standerd morigages clauss in favor of Lender. Policies shall be writien by such insuranca Companiat
! and In such form ss may be ressonably scceptable to Lender. Grentor shail deliver to Lander certificates of covarage from sach ingure
; containing 8 stipulation that coversge will not be cancelied or diminiehed without & minimum of ten {101 days’ prior written notice to Lendar
; and not comaining any discleimer ot the insurer's Hability for failure to give such notice. Each insurance pohicy siso shell include an
! endorsement providing that coverage in fevor of Lander wilt not be impaired in any way by &ny BCt, omission or datsult of Grentor or any
other parson. Should the Rest Property at any time become locetsd in an area designated by the Diector of tha Federsl Emargency
i Mansgament Agency sa a special flood hezard areh, Grantor agrees to obtain and maintamn Federsl Flood Insurance for the full unpad
- orincipal batance of the I0an, up to the maximum policy #mits sst under the National Flood Ingurance Program, or as otherwise required by

isnder. and 1o maintain such insurence for the term of the ican.

Applicetion of Proceeds. Grantor shall promptly notify Lender of sny lose or damage to the Property. Lender may make proof of kes it
Grantor falis 10 do 90 within fifteen {15} days of the casuaity. Whether or not Lender's secufity is impaired, Landsr may, 8t its ekechion,
upplvth-mhhmﬁmﬂﬁm.mmufnwhﬂuﬂmﬂnﬂmﬁmnmurﬂumturlﬁunlndr-wnhm
Property. H Lender slects to spply the procesds to restorstion and repa, Grantor shall upnirnrr-plmﬂud.nupdnrm
Improvemsnts in 8 manner satisfectory to Lendes. Lender shall, upon satisfactory proof of such sxpenditure, pay or reimbures Geantor trom
thumeudnhrﬂumuhhmﬁnfrmﬁnruﬂwﬂlmﬂﬁuntmIlmtindlhmtmm MOTIRE0e . Ay procesds which have not
: bundhhuﬂdwlﬂ*\1lﬂdmﬂhrtlulrr-alipunﬂwﬁchunmrhnmtcommmndmmwmmtm-ﬁunufﬂuﬁopcm:hﬂm
g uudﬂuttumwmmmeMMﬂW,mmmmmdimhmﬂ-mmuindqr,um.'-h-lh-wud
: to the principal balence of the ndebtedness. If houlmmmudsuhlrwmhﬂuimmm-dml.mmmwh

y
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paid to Grantor. '
Unexpired ineurance ot Sale. Amm:ﬂtﬂmmmwmwnﬂlﬂdmtm,MWnth‘wwwhn.l
ﬂwnWM'IMNMMMMhWﬂHﬁmw.urn-mmm"hufw.-

- —— 2 am

. HWMMHHMWWMM,MWMHﬂluowfnrdhilinnnfmm
mmnmmﬂmmmmmmmﬂumuiﬂuExhﬂngind-btudmu.

m BY LENDER. if Grantor falls 10 comply with sny provision of this Mortgage. including sny obligation (0 maintain Exsting
IMHMMHMW.mHmmwmmhmmﬂ would materiaity sffect Lendar’s intarssts in
thw Property, Landar on Geantor's behal! may, but shall not be required to. teke airy sction that Lendar deems approprista. Any smoum thal

memnmwbnrlnurutltthrlhprmididIu-rlntht{:umAwmmfrumtrudut-incmrdmplidbvundwtnth-
. ot Landar's option, will (a) be payable on damand. (b ba added to tha belence of the cred:

hﬂhwﬂuﬂmmﬂhm&hﬁrﬂh-whtmmmmmbncmdm during eithet (i} the term of any applcable
ingurance policy or {H) the remaining term of the Credit Agresmant, or (c) be trested a3 a balicon paymant which will be due and paysbie at the
Credit Agrsement’'s meturity This Morigege siso will sscurs payment ot thass amounts. The rights provided for in this paragraph shall be n
sodition 10 any other rights or any remedies to which Lender may be sntitied on account of the default. Any such action by Lendar shall not be
r;nmtru.dnmﬂuﬁfmﬂmutuhﬂmmmrmmﬂhnﬂ-miu would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownenhip ot the Property are a part of this Morigage.

Tide. Crantor wairants thet: (8) Grentor holds good and marketabie titie of record 10 tha Property in tes simpls, lras end clear of aH hens
and sncumbrances other than thoss set torth in the Real Property description of in the Exiating indebtednass seclicn below of in any title
insurence policy, tite report, or final tte opinion issued In favor of. and accepted by, Lender in connection with Mhia sorigage, and (D)
Grantor haa the full right, powsr, and euthority to execute snd deliver this Mortgags to Lander.

Defenss of Title. Subject to the exception in the paragraph sbove, Grentor wefranta and will forever defend the title to the Propesty aganst
the lawful claima of oll parsens. in the svent any action or proceeding s commenced that questiona Grantor's tithe or the interes! of Lendes
under this Mortgage, Grantor shall defend the action at Grantors expenss. Grantor may be the nominal party in such procesding. but
wmumtumhwmmmmuwmmmmm proceeding by counsel of Lendar’'s own choice. and
Gr.ﬂurwiﬂdﬂhr-r.nrnlu-tnb-d-m.tuumuumhinmmnuuundmmwmmt from time to tima 10 permil such

participation.

Compllance With Laws. Grantor warrants that the Property snd Grantor's use of the Property compiies with sil existing applicabls laws,

ordinances, and reguiations of governmentsl suthorities. _
EXISTING INDEETEDNESS. The foliowing provisions conoerning axisting indebtedness {the "Existing Indebtednsss™) are 8 pan of this Morigage

Existing Lien. Tha lien of this Morigage socuring the Indebtednass may be secondary and inferor to en exieting lken. Grantor expreasty
mv-nnrrtllndw-mm.mmtnﬂummntnf.thEﬁ:ﬁmlndﬁtﬂmumtnmﬂmmdﬂmnmmmmL-nv

|
i
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|
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No Modificetion. Grantor shall not enter into any agreement with the holdsr of sny mortgags, deed of truat, or othes ascurity aQrearmant
which has priority over this Morigage by which that agreemaent is modified, amended. axtencied. or renawed without the pror writien
consent of Lendec. Grentor shall neither regquest nov accept any futucs acvances under any such secwrity sgreemaent without the prios

written consent of Lender.
Gnm!HHATrOH. The tollowing provisions relating to condemnation of the Property are a part of this Mortgape.

! Application of Net Proossds. [t i or sny pant of the Property is condemned by eminent domain proceedings or by any proceeding of
| ptz:lm-lnﬂlunimndlmwﬂnn.Llnd-rm?lthilhminnmquhmuullnrnnvporﬁonufﬂnmtpmmcdiﬁfmllwlrdblipphdtn
; ﬂulnﬁhﬁmnrﬂnmﬁmm-ﬂmu{hw. The net procesds of tha award shall mean the sward after payment of ali
- ressonablé costs, expenees, and stiomays’ fess incurrad by Lender in connsction with the condemnation.

Procesdings. | sny procseding n condemnation is filed, Grantor shall promptly notity Lander in writing, and Grantor shall promptly take
-uchmhumhnmuwmhmmmwmnm sward, ﬁrlnmrmavbeﬂunnmirulpaminiuchmdim.hut
m-mummmhmmmumu represantsd in the proceeding by counsel of its own choice, snd Grantor
witl MiﬂrmmtuHMEmew“mvmmmd by it from time to tme to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ratating to governmaeantal taxes,
tsas and chargea are & part of this Mortgage:
Current Taxss, Fees and Charges. Upon requeat by Lender. Grantor shall sxecute such documents n sddition 1o e MOrtgage and take
whatever other sction I3 requested by Lender to perfect and continue Lendst’s lian on the Resl Proparty. Grantor shall reimburse Lender for
ail taxas, se duscribed below, togethar with sl expanses incurred in recerding, perfecting of continuing this Mortgsge. including without
Wmitstion all taxes, fess, documaentsry stamps, and other charges for secording or registering this Mortgage.

Taxes. The toMowing shalt constituts texes to which this asction appiies: (s} a specific tax upon this type of Mortgege or upon all or any

i‘ pmnfﬂulndmmwuhm; (b} a spacific tax on Grantor which Grantor & suthorized or required to deduct from
' mnumﬂulmmwﬂﬁwnfﬂorw: t:iatl:unmlwutwmmmﬂtﬂuurﬂmmﬂu
holder of the Credit Agresment; and Id} a specific tax on all or any portion of the Indebtedness or on paymenta of principal and nteres}

mada by Grantor.

Subssquemt Taxes. limmtuwmnﬂuctinn.ppﬁni-mtndlwmtnﬂudﬂuuftmm.tm-ﬂntmmﬂ the
samae effect as an Event of Default (ss defined heiow), snd Lender may exsrcise any or all of ita available remadies for an Event of Default
as provided below uniess Grantor either {s} pays the tax before It becomes delinquent, of [b) contests the tax as provided sbove in the
Taxss and Liens section and deposits with Lender cesh or & sutticlent comporate sursty bond or other secunity satigtectocy to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a6 8 security agresmant are a8 part of
Sscurity Agreament. This Inatrument shall constitute a security agreement 10 the extent any of the Property constitutes fixtures or Ot
parsonal property. and Lencer shakt hava all of the rights of 8 secured party under the Uniform Commaercial Code as amendad from tirna 1o
tima,

continuing thia ssourity ntarset. mm.uwm-mmmwwh-mrmn-plmmm
nnnwnhrﬂtuﬂmuﬂLmndmmnwmwundlrwithinﬂuuﬂ}dmlhﬂmlptnfwﬂmnd-nundfrmnunﬁrr.

Addresess. The maiing stdresses of Grantor (debtor) and Londer lsecured party), from which information concerning tha sacurity intarest
granted by this Mortgage may be obtsined leach s required by the Uniform Commercisl Coda), ars se stated on the first pege of thie

- —— —— ——— —— - -

Mortgege.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-fect are » pent of this
Mortgage. .

Further Asswrances. At any time, snd from time 10 time, upon request of Lendar, Grantor will make. sxscute and deliver. or will cause to
?_ ba made, sxecuted or deliversd. 10 Lender or o Lender's deslgnes, and when requested by i ander, cause to be filed, recorded, raliled. or
. rarecorded, as the CE8e M3y be, at such times and in such oHices and places ss Landar may deam appropriate, any and all 3uch mortgages,
j deeds of trust, security deeds, fecunity agraamaenis, tinancing atstements, continustion statemants, instruments of turther sssurence,
! certiticates. and other documents 8 May, in the soks opinion of Lender, be necassary of desirsble in ordes to attactuats, compiete. perfect.
I continue, DT preserve {(a} the obligations of Grantar under the Credit Agresmant, this Mortgage, an the Relsted Documeants, and (b} the
| ans and security interests crested by this Mortgage on the Praperty, whather now owned of harsaftsr pcguired by Grantor. Uniest
: prohibitsd by lsw or agreed to the contrary by Lender in wiiting, Grantor ahail reimburse Lander for all costs and sxpenees incurred n

connection with the matters referred to in this paragraph.

Attorney-in-Fect. | Grantor falle to do eny of the things refarred to in the preceding paragraph, Lander may do so for s in the name ot
Grantor and st Grantor's expense. For such purposes. Grantor hereby irrevocably appoints Lander a3 Grantor's attormay-in-fact for the

purposa of making, executing, delvering, filing, recording. and doing all other things as may he necessary or desirable. In Lender’s solo

; . .
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optnian, to accomplish the matters raterrad to in the pracading paragraph. ' |
FULL PERFORMANCE. 'f Grantor psys all the indebtedness, including without limitation all advances sacured by this Mottgage. wLon due.
terminatss the credit line account by notifying Lendar as provided in the Credit Agreement, and otharwisa parforma all the obligations imposed
upon Grantor under this Mortgage. Laendsr ahall axacute and deliver to Grantor a suitable satistaction of thia Mortgage and suitatfill sutemants

: of terminetion of any tinancing statement on tie avidencing Lender’s security interast in tha Rents and tha Personal Property. Grantor will pay.
. if parmitted by applicable law, any raasonsble termination fee ss dewsrmined by vender from tima to tima.

. DEFAULT. Emch of the following, at the option of Landar. shail constitute an svent ot default ("Event of Datault™| under this Mortgage: (a8
 Grantor commits fraud or makes a materinl misrspresantation at any time in connection with the ¢radit ling account. This can include, for
i axample, o false statement about Grantor’s incoms, asaets, liobtitiea, or any other aspacts of Grantor's financial sondition. (9 Grantor doea not
I

meet the repayrnent terms of the cradit ine account. {c) Grantor's action or inaction adversely affects the collateral for the credit lire account
. or Lender’a rights in the collaters!, This can include, for axempis, feilure to maintain required inaursnce, waste of destructive uee of the
i dwelling, feliure to pay taxes, death of all parsons liable on the account, wranstar of titla or sake of the dwelling, crestion of a lmen On the dwalling
i without Lander’'s permission, toreclosure by tha holder of another lien. ar the use of funds or the dwelling for prohibited purposas.
I

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccurrence ot any Event of Default and st eny Lime thereaftar, Lander, at 116 option, May

axercias any ona ar more of the following rights and remadies, in addition 1o any other rights of remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare tha entire Indebtedness immachataly
dua and payable. Including any prepaymant panatty which Grantor would ba requirad tc pay.

| UCC Remadiss. With reapect to all or any part of 1he Personal Proparty, Lender shall have all the rights and remedias of A securad party
undar the Uniform Commarcist Code.

Collect Rents. Lender shall have the right, without notice to Granior. to take possassion of the Property and collact the Rants inciuding

amounta past due and unpaid, and apply the nat proceeds. aver and sbove Lender's costa, againat the Indebtedness. In turtherance of this

right, Lender may require any tanant or other user of tha Property 10 maka paymenis of rent or use tgas directly 10 Lander. if 1he Renis are ¢
collactes by Lender, then Grantos irrevocably designates Lendar as Grantor’'s attornay-in-tect to endorss 1NEIruMents roceivad N payman:

tharao! in the name of Grantor and 10 negotiate the same ard collact the proceads. Paymants Dy tanants or other users (0 Lendar in

response to Lender's demand shall satisty the obligations for which the payments are made, whethar of nai any poper grounds tor the

demand existed. Lender may exercise ite rights under thig subparagraph either in person, by agent, or through A receiver.

Appokrt Receivar. Lender ahall have the right to have a receiver appointed to take possassion of all or any part ol (e Property. with Thi
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale. and to collect tha FRents from tha
Property and apply the proceads, over and above the coat of the receivarahip, against the indabtadness. Tha receiyar may sarva wilhOul
pond if permitted by law. Lender’s right to the appointment of a racaiver shalt exist whather or nol the apparent valua of tha Property
axcaads the indebtadnese by & aubsiantial amount. Employmant by Lander ahall not dinquslity a parson from sorving 83 a recaivear

| Judicial Foreclosurs, Lender may obtain 8 judicial decree foreclosing Grantor's intarest in all ar any part of the Property.

Nonjudicisl Sale. Lender ahall be authorized to take possassaicn of the Property and, with or without taking auch possassion, after Qiving
notice of the time, place and termea of sals, togather with a description of the Property to be sold, by publication once a waek for thres (3
SUCCASSIVE WaeKS In some NOwWSPaDer publishad in the county o counties in which the Real Property to be aoid s tocated. to sall the
Praparty {of such part or parts tharsof as Lendar may from tima to time élact to aallt in front of the from or main door af tha courthouss of
the county in which the Property 10 bs sold. or a substantisl and matarial part thareot, is located, at public outcry, 10 the highaat hdoer tor
cash. |l there is Real Property to be scld under this Mortgage in more than ona county, publication shail bs made i sl counties whara the
Real Progerty to be sold ie located. If no newapaper 19 publighec in any county in which any Real Property 10 ba sold i located, the nolice
shall ba published in 8 newspeaper published in an adjoining county tar three (3) successive weeks The sale shall be hald betweesn the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated tor the axaercise of the pawer of sala under this Mortgage. Lander may thdd At
any sala had under the terms of this Mortgage and may purchase the Property it the highest bidder tharelora. Grantor hargaby waives any
and all rights to have the Property marshalisd, |n exercising its rights and remadias, Lender shall be free to sell all or any part ol the

Proparty together or separataly, in ane aala or Dy separate sales.

Deficlancy Judgment. [f parmitted by spplicable law, Lender may obtain 8 judgment for any dehciency ramsining » tha Indebtedness dud
to Lander after spplication of all amounts recaived trom the exercise of the rights provided in this section.

Tonancy at Sufferancs. It Grantor remains in POBAAARION of the Proparty ajter the Property is a0kl #a provided abawve or Lander otharwine
hocomea entitled to possession of the Property upon detault of Grantor, Grantor shall become a tenant at asuHargnce of tender o the
purchaser of the Froperty and ahali, at Lander's option, either (8} pay 8 reasonable rentisl for the use ot the Proparty, or ib! vacete 1he

Proparty immadiately upon the demand of Lender.

Othar Aemadies. Lender shall have sll other righls and remedias provided in this Morigage of 1he Crecit Agreemant or avalable at law of 1"
agquity.

Sale of the Property. To the extent psrmitted Dy spplicabie law. Grantor hereby waives any and ell right to have the property marshalied
In exercising its rights and remedies, Lender ghall be lrea to sell ail or any part of the Property togather of separstaly, In ONe sale o by

separate sslen. Lender ahall be antithed to bid at ary public sale on all ar any portion of the Property.

Notica of Sale. Lender ghall give Grantor reasonable notice of the time and pisce of any public aale of the Perscnal Property of of the LiIMa
aftar which sny private aasle or octher intended disposition of the Perscnal Proparty is to ba made, Aaasonable notice shall mean notice

given st least ten |10) days before the time of the sale or dispasition.

Waiver: Election of Remadies. A waiver by sny parly of u breach of a provision of this Mortgage shail not constitute 8 waivar of or
prejudica the party’s righte otherwise to demand strict complance with that provision or any other provimon. Election by Lendar 10 purs.e
any ramady shall not excliude pursuit of any other remeady, and an alaction to meka expandituras or take acton 10 parform an obhgaton al
Grantor under thia Morigage after feilure of Grantor {0 perform shatl not attect Lender’s right to decisre a detault and axercise its remedias

under thia Mortgage.

Attornays’ Fess; Expenses. [t Lander institutes any Buit or action to enforce any of tha 1erms of this Mortgage, Lendar shall ba snutted to
recover such sum as the court may sdjudge rassonable as sttorneys’ foes at trigl and on any appeal. Whather or not eny coaurt action 13 '
involved. all ressonable sxpanses incurrad by Lender that in Landar's opinion are neCassary at any time for the protection of its miarest o
tha sntorcement of its rights shell becoms & part ot the indebtedness peyeble on demand and shall bear interest from tha dete ol
axpenditure until repsid at the rate provided far in the Credit Agreemant. Expentes covered by this paragraph includs. without dmitaban.
however subject to any limita under sppiicable law . Lender's attorneys’ tess and Landar’'s laget expanaes whather or not thars 15 a8 lawawl.
inciuding attorneys’ fees for bankruptcy proceedings {including efforts to modity or vacate sny sutomalic slay of wjunction}, appasls and
any anticipated post-judgment collaction sarvices. tha cost ot searching records, obtaining title reports (ncluding foreciosure reporis)
purveyors’ reports, and appraisal tees, and titla insurance, 1o the exiant permitted by spplicabla law. Grantor aisc will pay any court costs
n addition to all other suma provided by law. Grantor agrees 1o pay attorneys’ tees to Lendar in canneclion with closing, smanding Of
moditying the foan. in addition, it this Mortgage is subject 1o Saction 5.19-10. Code of Alsbama 1975, 88 ameanded, any attornoys’ feas
provided for In this Mortgage shall ot saxcaed 15% of the unpaid debt atter detault and referral to an attorney who & not & saiarned

empioyee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without mitation any natice of default and any
notice of sale toc Grantor, ahall be in writing, may be sent by talnfacaimile (unless otherwise ragquired by law), and shail be ettective whan
actunlly delivered, or when deposited with a nationally recognized overnight courier, of, it mailed. shall be deemed eftective whan deposited n
the United States mail first anu, certitisd or registered mal, postage prepaid, diractad to the sddresses shown naar the baginning o s
Mortgage. Any party may change I1a addreas for notices under this Mortgege by giving formal written notice to the other parties. spive fying
that the purpose ot the notice is 1o changa the party’s addrags. Al copies of notices of foraclosure from the holder of any lien which hai
prionty ovar 1hia Mongesge sheil be sent to Lender's addrese, as shown near the beginning of this Mortgage. For notice DUTPOBas. Grantor
agroos 1o keep Lander informed at ali times ot Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

: Amendmaents. This Mortgage. together with any Related Documents, constitutes the entire undergtanding and agreament of The partiat A3
o the mattars sot forth in this Mortgage. No alteration of or amendmant to this Morigage shall be etfective wnlegs given nowrting and
signed by the party or parties sought to be charged or hound by the siteration or amendment.

Applicsble Law. This Mortgage has bean dellvered to Lender and accepted by iLender in the State of Alsbema. This Mortgage shall be
wmmmmmhwmmummﬂusm-mnm+ .

Caption Headings. Caption headinga in this Mortgege afe tor convenience purposes anly and are not to be usad to interprat or datine the
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provisions of this Martgege. l

. W-Mhmwulhmm“mmwm Hmwwnhunyﬁﬂurintnmnrumui the Progerty at sy
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Multipliy Parties. ummﬁmmmwmmwmmmm and all ratersnces 1o Grantor shall meen esch and
wvery Grantor. Thhmmmnmﬂfmmwmhmiﬂomﬂnbﬁgnﬁuminmulutunw.

. i a oourt of competant jurisdiction finds ary provision of this Mortgege to be invalid or unenforcesbin as 10 BNy parson or
olroumetanae, such finding shall not render that peovision invalid or unenforceable as to any other persons of circumstances. |f fessible,
sy such offending provision shall be deemed to be modified to ba within the limits of enforcaability or validity, hawaever, if the offtending
provislon cannot be o modiified. it shall be stricken and sit other provisions of this Mortgage in sll other respacta shall remain veld and

enforosshie

Successers and Assigns. Subject to the imitations stated in this Mortgage on transfar of Grantor's interest, this Morigags shall be bindng
upon snd inure to the benefit of the parties, their successors and sssigns. |t ownership of tha Property becomes vestad in 8 parson other
than Grantoe, Lender, without notice to Grentor, may dasl with Grantor's TUCCessors with reference 1o this Mortgage and the indebtedness
by way of forbeerance or axtension without relassing Grantar from the obligations of this Mortgage or lisbility under the Indebtedness.

Tena Is of the Essencs. Time is of the essence in the performance of this Mortgege.

Waiver of Homeetsad Exemption. Grantor hareby relesses and waives all rights and benafits ot the homestesd axemption laws of tha State
of Alabama 88 10 all Indsbtedness secured by this Mortgage.

Welvers and Consents. Lender shall not be deamad to have waived any rights under this Maortgage jor under the Aelated Documanta
unisss such walver is in writing and signed by Lander. No delsy or omission on the pari of Lender in axsrcising any right shall oparate 23 &
waiver of such right or any other right. A waiver by any party of & provision of this Mortgape shall not constituta a waiver of or prejudice
the party’s right ctherwiee to demand strict complisnce with that provision or sny other provision. No prior waker by Lender. nor any
course of desling batween Lander ang Grantor, shall constituts a waiver of any ot Lender’s righta or any of Grantor's obiigations s to Bny
future transactiona. Whanevar consent by Lendar i required in this Mortgage. the granting of such consent by Lender in any instance shail
not conatitute continuing consent to subsequent Instences whare such consent is required.

ARBITRATION. Any controversy, claim, diapute of [ssue related to or arising from (A} the interpretation , nagotiation, exscution, sasignmaent,
adeninistration, repaymaent , modification, or extension of this Agresmant or the loan {B) any charge or cost InCumed undef this Agreement of the
loan {3 the collaction of any amounts dua under this Agrasment or any assignment thereot {D) any alisged tort related to of snising out of thwe
Agreement or the loen (€] any breach ol any provision of thia nt, shall be settied by erbitration In sccordances with the Commercia
Arbitration Rules of the Amarican Arbitrstion Assoclation ithe "AAA Ruiss”). Any dissgresment as 10 whether o particuler disputs or cisim
sublect to srbitration under this parsgraph shall be decided by srbitration in accordance with tha provision of this parsgraph. Commencement ol
jitigation by sny person antitied o demand arbitration under this persgraph shall not waive any right that person has to damand arbiration with
respect to any countercleim or other claim thet may be mads sgainst that person, whather in, relating to, of arising oul of such litigation. or
otherwiss. The Expedited Procedures If the AAA Rules shall apply in any disputs whera the asgoregats of ait claims and the sgpregeta of sl
counterclaims esch ia In an amount less than 950.000. Judgement upon any award renderad by any arbitrator in any such arbyitration may be
snierard in any court having jurisdiction thereof. Any demand for arbitration under this document shalt be made not ater than the dete whan any
judicie! sction upon tha same matter would be barred under any apphicable statue of limitations. Any dispute 88 to whather the steiue of
umitations bers the arbitration of such matter shall be decided by arbitration in sccordance with the provisions of this paregraph. The jocaie of
any srbitration procsedings under this document shell bs in the county whars the documant was axacuted or such other location es is mutuslly
acceptable to all parties. We and you shall ssch pay ons hat of the filing fee imposed by the AAA for commencing an arbitretion proceeding.
The arbitrataiis) in any such precesding shall establish such raasonable procedures ss may be necessary for the ressonable axchenge of
information between the parties prior to arbitration. Arnry srbitration under this paragraph shall be on an individual basis betwaan the partiss or
their mssignees anly and shall not be commenced as & member or repressntative of, or on bahaif ot, s ciass of persons, it being the intant of the
parties that there shali be no classs action srbitration under this Agresmant. This documeant evidsnces A “transaction involving COMMarce”™ under
the Federsl Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY

EXPRESSLY WAIVED.
Natwithetsnding the preceding paregraph or the exorcian of srbitration rights under this docurdent. ssch party may (1]

foraciose againet any resl or personal property colatersl by the exercise of tha power of spla under sny applicabée mortgage of seCunty
agreament or under appiicable law; {2} sxorciss any sell help rmadies such as set off or reposession; of {3) obtain provisionsl or ancilary
romadies such ss replevin, Infunctive rellef, attachment, or sppointmant ot & racaiver from & court having jurtediciton, betors, during or ahier the
pandency of sny srbitretion procesdings. This srbitration provision shall not be interpratad 10 requira that any such rermedies be atayed, sbated
or otharwiss suspended pending any srbitration or request tor srbitration. The axarciss of a remedy shall not waive the right of withar party to

resort 10 arbitration..

DEFENSE COBTS. in addition 1o the costs and expenses | have sgreed 10 pay above, | will pay all costs and expanses incurred by Lander erisng
out af or reiating to any ItAps Of actions Lender tekes to defend sny unsuccasstul claim, allsgation or counterciaim | may made against Lander.

Such costs and sxpenses shall inctuda, without imitation, attorneys’fees and costs.
TERM OF CREDIT AGREEMENT. Unless sooner terminated according 1o the provisions therect, tha Credit Agreement shall tarminats and expura
20 yaars from the dets of this Mortgege.

EACH GRANTOR ACKNOWLEDGES HAVING AREAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO 178
TERMS.
CAUTION ~ IT (8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SKIN 1T.

Neme: COLANDA WILLIAMS
Address:; P.O. Box 830721
Clty, Staie, 21P: Dirmingham, AL 35203
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STATE OF M&Q&mf» , i

| 88
COUNTY OF )
u.mwm.lmmmmmmmmmnm.mmmwr.mmmu.

w.m“ﬂwwhmmmtlndwhulriMHmmu.mwuﬂnr-munthhd-lﬂr that, beng
informed of the contents of sald Mortgege, they ¢ ﬂumm-ruynnuudfyﬂuummau.

Given under vy hand: and oMokl sl this N1 deyot _{_ hm | .u?j_f_]_. ]

NOTARY PUBLIC STATE OF ALABAMA AT LARCE
MY COMMISRON EXFIRES: Mur. 11, 2003
mm THRU NOTARY PUBLIC UNDERWIRITERS

My commission

NOTE TO PROBATE JUDGE

mmmmummmmumum;m.uﬂ-hcﬂmwu-ztm.
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