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COMMERCIAL CREDIT |
OF ALABAMA, INC.

174 CENTRE AT RIVERCHASE
BIRMINGHAM ALABAMA 35216
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THIS MORTGAGE is made this 15th day of July . 1999 . between the Grantor, i
KATHY B. MALDONADO AND JOE MALDONADO :
{herein "Borrower™).
and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC. ,
a corporation organized and existing under the laws of Delaware . whose address
1 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 35216 (herein “Lender™).
WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. $ 148,556,390 :
which indebtedness is evidenced by Borrower's note dated 07/15/1999 and extensions and rencwals

thereof (hersin “Notwe™), providing for monthly installncmts of principal and interest, with the balance of the
indebtedness. if not sooner paid, due and payableon  07/20/2019

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with inreresi thereon; the payneot
of all othgr sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage: amd the
performance of the covenants and agreements of Bormmower herein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale, the tollowing described property located 1 the Couny ot
SHELBY . State of Alabamu:

]
LOT 132, ACCORDING TO THE SURVEY OF KENTWOOD, 3RD ADDITION, PHASE I,
AS RECORDED IN MAP BOOK 19, PAGE 26, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALARAMA.

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
ali the improvements now or hereafier erccted on the property, and ail casements, rights, appurtenances amd rengs. all of
which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing.
together with said property (or the leaschold cstate if this Mortgage is on a leasehold) are heteinafier referred to as the
"Propernty.”

Borrower covenands that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and. convey the Property, and that the Propenty is unencumbered, except for encumbrances of record.  Borrower
covenams that Borrower warrants and will defend generally the title to the Property against all claims and dentands,

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Borrower shatl promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided 1n the Note,

t
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2. Funds for Taxes and Insurance, Subbamapﬂkﬂ:khwur:wﬁmwﬁmbylaﬂu.ﬂormwﬁﬂnﬂpu;m
i ender on the day monthly payments of principal and interest are peyable under the Note, umil the Note is pad infut:
m{hﬂdn'l'-'umla'}eqmlmmmdﬂhﬂfﬂ:ymiymnmdwﬁmludimmndmﬁniummdpmm it

development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property _if apy. 5
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium install for y
mortgage insurance, if any, all as reasomably estimated initially and from time to time by Lender on the basis of :
assosaments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds :
t0 Lender to the extent that Borrower makes such payments 1o the bolder of a prior mongage and deed of trust if such ’
holder is an institstional lender.

| H Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are

; insured or guaranioed by a Federal or state agency (including Lender if Lender is such an institution}, Lender shall apply

the Funds 0 pay ssid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and

applying the Funds, amlyzing said accounk or verifying and compiling said assessments and bills, unless Lender pays

Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree

s in writing st the time of execution of this Morigage that interest on the Funds shall be paid to Bostower, and unless suwch

| agreement is made or applicable law requires such interest to be paid, Lender shail not be required to pay Borrower any

, interest or carnings on the Funds., Lender shall give to Borrower, without charge, an anmual accoumnting of the Funds

; showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are

| plcdged as additional accurity for the sums secured by this Mottgage. -

If the amount of the Funds beid by Lender, together with the future monthly instaiiments of Funds payable prnior
the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
| taxes, AsSCapinents, insurance premiums and ground remts as they fall due, such excess shall be, at Borrower's option,
i either promptly repaid 1o Botrower or credited to Borrower on monthly installments of Funds, [f the amount of the Funds
| held by Lender shall nok be sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due.
| Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymens as Lender may
| Upon payment in full of all sums secured by this Mortgage, Lender shall promguly refund o Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender
shatl apply, no ister than immediaely prior 10 the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Mornigage.

3. Application of Payments. Unless applicable law provides otherwisc. all payments received by Lender uader the
Nose and parsgraphs | and 2 hereof shall be applied by Lender first in payment of amousis payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. and then o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower's obligations
under any mortgage, doed of trust or other sccurity agreement with a lien which has priority over this Mongage. inklud:og
Borrower s covenands to make payments when duc. Borrower shall pay or cause (o be paid all aaxes, assessmems and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold
payments or ground rents, if any.

5. Hasard Imswrance. Bormmower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The $nsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasomably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form aceeptable 10 Lender. Lender
shall have dhe right to bold the policics and rencwals thereaf, subject to the terms of any morigage, deed of trust of uther
sccurity agrecment with a lien which has priority over this Morngage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carnier and Lender. Lender may make prout
of loss if not made promptly by Borrower.

if the Property is sbandoned by Borrower, or if Borrower fails to respond 0 Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bencfits, Lender 15
authorized to collect and spply the insursnce proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage. :

6. Preservation and Mamienance of Propesty; Lesseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or detenoration of the
Property and shall comply with the provisions of any lease if this Mortgage is oo a leasebold. If this Mortgage is on a umi
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration of covenants cresting or governing the condominiem or planned unit development, the by-laws and regulations
of the copdoninium or planned unit development, and constituent documents. {

7. Protection of Lender's Securkty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lender's option, upon notice 10 Borrower, may make such appcarances, disburse such sums, including
reasonable attorneys’ foes, and take such action s is necessary to protect Lender's interest. [f Lender required mortgage
insurance as & condition of meking the loan sccured by this Mortgage, Borrower shall pay the premiums required tw
maintain soch insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with ingetest thereon, at the Note rate. shall beconx:
additional indebtedness of Borrower secured by this Mortgage. Unless Bormower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inapeciion. Lender may make or canse to be made reasonmable entries upon and inspections of the Property,
provided that Lender shalt give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10
Lender's interest in the Property.

9. Condannation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemuation or other taking of the Property, or part thereof, or for conveyance in liev of condemnation. are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lian which has priority over this Mortgage.

—— et ———— ——— — — = = -
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16. Berrower Not Relessed; Forbearsnce By Lender Not a Walver. Extension of the tume fot ynmt’
mﬁﬂuﬁmofmﬂnﬂonufm:mmmedbythis!ﬂmwmb}rLcndermmymiﬂimﬂcst.
Bnnuurﬂnnmupemmm.inmynnm.ﬂrthﬁutyufdnnﬁgimlﬂummdamm's ' in
interest. kmrﬁlﬂmnhmﬁredmﬂnmmcmmeeﬁmlﬁmachmmmﬁmmnlmm&
mmmmwﬁmﬁnﬁmufmcmmmdbytﬁsMuwhymmnnfmydcnmﬂnnd:jy
original Borrower and Borrower's successors in 1mkerest. Any forbearance by Lender in exercising any rigit or y
hereunder, or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remady.

11. Smccessors and Assigns Bound; Joint and Several Liability; Co-sigmers. The covenanis and agreements herein
contained shell bind, and the rights hereunder shail inure 10, the respective successors and assigns of Lender and Borrowes,
sabject to the provisions of paragraph 16 bereof, All covenants and agreements of Borrower shall be joint and several.
| Any Borrower who co-signs this M . but does nat execute the Noie, (a} is co-signing this Morigage omly (o
i w.mwwmm'swinmcmmLzmicrundcfﬂ:mufthishlnngagc.{hlismu
mmﬂmeﬂMmmﬂermisMw,md(c]mﬂmLcrﬂcrandmyothcrﬂommrhcrwndernuy

agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mongage ot the
i Note without that Borrower's comsent and without releasing that Borrower or modifying this Morigage as 1o (hat
| Borrower's imerest in the Property.
| 12. Netice. Except for any notice reguired under applicable law o be given in another maoncr, (a) any notice o
: Borrower provided for in this Mostgage shail be given by delivering it or by mailing such notice by certified mail
| nddremdmﬂotmmuthcuS.Punﬂﬂdmnf&w?mpenymﬂsmhmhcraddnssnsmmydﬁim:hy
} noduIul.ﬂlhl‘llpmvidedhuein,lﬁfh)mmml.mdﬂshﬁlbcgivcnhyccrﬁﬁcdmilln].:ndcr‘s:ddr:sa
I
|

" er o r

suwdhm:inntmaxhudrrmul.mdamydcsigm:bymticcmﬂonnmaspmvid:dhcr:ini Any mice
provided for in this Mortgage shall be deemed to have been given to Bofrower or Lender when given in the manner

13. Governing Law; Severability. The state and local laws applicable to this Morgage shall be the laws of the
jurisdiction in which the Property is located. The&nrgﬂmscmemcshﬂlnmlimiuheappiiuhiliwufﬁdemlawmt;his

; Mm.lnﬂl:mﬂutmrpmviﬁnnurchmofthishinnwmthcNntcconﬂictswithnppl'mblehw.sm-.:h

| conﬂiclMMmmWiﬁmnfﬂ:isMnrwmtthMwhichmbegiv:ncﬂbctwithmlthcmnﬂiuing

pfovilion.nﬂmthisemwtpmviﬂomnfdﬁxhionmcnndﬂnNDt:u:dcclaredtﬂbemenblc.Asmdlrrcin.

"cosis”, "expenses” and "sttomeys’ fees” include all sums to the extent not prohibited by applicable law ot limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

1S. Rehabilitation Loan Agresment. Borrower shail fulfill all of Bormower's obligations under any home
rehabilitation, improvement, repair, of other loan agrecment which Borrower enters into with Lender. Lender, at Lender's

: o[ni-on.mymmwm:xmmmmundﬁ.innﬁnmncceplahlctulgndcr.mm;mmmnfmy

r rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in connection

i with imprédvements made to the Propery.

: 16. Tranafer of the Property or & Beneficial Intevest in Borrower. If all or any part of the Property or any interest
i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is Dot & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Mortgage. However, lhisoplionshllmﬂhc:x:rcisedbylzndcrifcxmis:ispmhihil:dbyfed:ﬂllaw:s
of the datg of this Morigage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

; DfnnlImmwﬁﬁMﬂﬂmlhemisdcliv:rcdnrnﬂilcdwithinwhichBn{rﬂwtfnmstpayallmmss&ured

by this Mongage. If Borrower falls to pay these sums priof to the expiration of this period, Lender may invoke any

: remedies permainted by this Mortgage without further notice or demand on Borrower.

: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3 l?.mm.wumﬂ&dmpwuw.mm'smdmy
mrmﬂwm“otmhﬂﬁmmdm:hemmmpqmumymu:umdhy

mmmgvemmnﬁmumﬂmmmuw
m:u;mmmmmmmmmmmm-dm,mmmmm-:rrmmm
such breach must be cured; amd (4) that failure to cure such breach on or
hdmthﬂeWhthnﬁummlhuMmdthemmeﬂlﬁWuﬂukﬂ

Pmpa-ty\.mmm&mmmmmmmmmmmﬁﬁmmhﬂm

ammmmMManwmuwﬂmdwmmmmmm.lrme

Mmhhnﬁum“wmthmmmthm,laﬂuuhmdu'smhnmydechreﬂlurtm

mmﬂhﬁmwmhehmﬁdyMlndplnﬂewkhmlnnhudumndmdmyimnkum

demmmmmwww.mwlummmmm
mwwhﬂnﬂhmﬁumm#ﬂﬂdﬁhﬂﬁwl?,lndm,bllnutlhnhdln.

reasonable attorneys' fees, f

lflmdu'!nvﬁuthewdule,lmdaﬂ-llnnllnmpjofnmtkeofuhmﬂomwinlhemm

BW.IMMWMMMﬂmMIMfwl“MRWM

SHELBY County, Alabama, and thereupon shall sell the Property

mﬂthﬁMMﬁmcmcm&nldemeﬂ

I
i :ttornejl'fmuﬂ“ﬂﬁhm{b)tonllmmmdbythhhlortpm:nd{:}theum,lflny,tnthe
; person or persons legaily emtitied thereto.
! 18, Borvower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
i Mmtgtg:dinmﬂinndﬂ.mﬁﬂpﬁurmﬂ}euﬂiﬂtﬂmcuruf{i}Lhcﬁﬁhdlyhcfmtsakufthc Property pursuant o
| the power of sale contsined in the Morigage or {ii) emtry of 2 judgment enforcing the Mortgage if: (2} Borrower pays
" Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreememts of Borrower contained in this Mongage. (¢) Borrower pays all
a msomblenpemimmedbylgnderin:nfominsdrcuvcmusmdagmntmsufaormwmmimdinmis
i Mortgage. and in enforcing Lender's remedies as provided in paragraph 17 hereof, including. but pot limsted to,
? msumblcamya‘hu:uﬂ(d}ﬂmrmmmhmﬁnnuundﬁmnyWMquﬂmmmdmﬂrlicnuf
this Mongage, Lender's intorest in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall
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contimue upimpaired. Upmu:hnymumdmbynmmw,dﬁsﬂmmdmcmmmwl
remain in full force and cffiect as if no acceleration had occurred. _ | 1
lp.mdmwdmmmmm.mmmq X
cdion

! wmmmlzndﬂmcmnfmehmy.mmmmwm.mmm

) mhlThﬁmmenmnnftthmpmy.lﬂVﬂhcﬁﬂnmmﬂﬂﬂmdmuinmhrm.uﬂlcqu:a‘?'d
. paysbie.

| UpmnuﬂemhmnndﬁpanmlThHmfmaundomrmnfdempmy,l:ndu.inpmon.bymurhy

f Judicially m,mmmuwmmmmmmnfmwmmmmmmm
: rm,uftbl’mpﬂtymmwm.Aﬂm@hcwdhylznkrmmcmi?:rﬂnﬂheapplbdﬁmm
|

|

|

|

|

|

|

I

mdumamdmmmmmﬂm. inchuding, but not limited to, receaver s fees,
0B receiver's bonds and reasctable attorneys’ fees. and then wo the sums secured by this Mortgage. Lender and
Mmﬁw'ﬂhlﬂhmmoﬂyhmmmﬂymiwd. :
H.lld—l.Upunpnym:unfnummredbylhishdow,misMungaged;ﬂlhecmmﬂlmdmidm ]
Lender shall relesse this Mortgage without charge o Borrower. Borrowey shall pay all costs of recordation, if any.
31. Walver of Bomestead, Dower and Curtesy. Borrower bereby waives all nghts of homestead exemption n the
Property and relinguishes ail right of dower and curtesy in the Property.
22. Baxardous Substances. Borrower shall not cause Or permit the presence, use, disposal, storage, or release of any
Hazardous Subetances oa or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecung the
Propertyllullinviuhﬁmnfmyﬂuvimmrmlhw. The preceding two sentences shall not apply to the presence. use.
mwmﬁehuputyufmmllqmmiﬁnufmmsmmmwgéuﬂﬂlyrecugnimdmhcnppnmﬁan:m
sormal residential uses and (0 maintenance of the Property.
i Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
| mygavermmlﬂmmguhmagcmympﬁmmimnlﬁngthePrmymmyHnmdousSuhsmx:t:r
| Enviroumenta! Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmemal or
' mguluorywﬁoﬁt}r.thnmymmuvﬂmmhurmuﬁnﬁmnfmyHanrMSubmmclﬂmingtt:Pmrtyi5
necessary, Borrower shall pmwdyukcnﬂmcmrcundiﬂxtinm in accordance with Environmental Law.
Mundindﬂsnnnmﬂ:ﬂ.'Hmmm'mmsmsmo&sdcﬁmdumﬂcmhmdmmmmﬁ E
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products.
mmmm.mmm.mmwmﬂmmm formaldehyde, and radiosctive materials. :
As used in this paragraph 22, "Environmencal Law" means federal laws and laws of the jurisdiction where the Property ts :
located that relate 50 health, safety or environmental protection.,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

O VR

- -7 L

WMMMMWMWW.MMMMMrWwithllimwhichlus
pﬁmitymthhummﬁwﬂudumm.uuﬂﬂ'sﬂdmmfnnhnnpugcumofdﬁshlurtpgc, with a
copy w0 P, O. Box 17170, Bllﬁmﬂu,MDZIZDE.ufmydefmﬂtundtnhcsupcrinrencumhramcmdnfmysalcnnm

S

(Seal)

- Boeruer

. Rormwr

:j Onthis  1OTH  gayof JULY 1999 y  THE UNDERSIGNED
4 Notary Public in and for ssid county and in said sis, bereby cenify that AT B MALDONADO. AMD HUSBRAND
|  JOE MALDOMADO , whose name(s) ARE ~ signed 1o the foregoing
i conveyance, and who I3 known to me, acknowledged before me that, being informed of the comteius of
| the couveyance, g hey . executed the same voluniarily and as __ THEIR
;' act on the day the same bears date.
-f Given under my hand and seal of office thisthe = _15TH dayef = JIOLY | . 1999 {
My Commission expires: . ﬂL g ij (
My Commiagion Expises April 18, 2130 . *_LLQ‘;‘\”__Q\ Humm i EC‘
: This instrument was prepared by: C e
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