I MORTGAGE

THIS MORTGAGE is made this 14th day of July . 1995 | between the Grantor,
RHONDA H. BROWN, AND JEFFREY L. BROWN
(herein "Borrower™),
and the Mortgagee, COMMERCIAL CREDIT QF ALABAMA, INC.

a corporation organized and existing under the laws 0f Delaware . whose address
is 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMA 135216 {herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 20,000.00 . OF SO muh

thereof as may be advanced pursuant to Borrower's Home Equity Line of Credit Agreement and Disclosure Statement
dated 07/14/1999 and extensions and renewals thereof (herein "Note™), providing for monthly installments ot
principal and interest, and interest at the rate and under the terms specified in the Note, including any adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principal sum above and an initial advamce
of $0.00 :

TO SECURE to Lender the repayment of the indebtedness. including future advances, evidenced by the Note, with
interest thereon; the payment of all other sums, with interest thereon, zdvanced in accordance herewith (o protect the
security of this Mortgage: and the performance of the covenants and agreements of Borrower herein contained, Borrower
does hereby grant and convey to Lender and Lender's successors and assigns with power of sale. the following described
property located in the County of SHELBY . State of Alabama:

ILOT 15, ACCORDING TQO THE SURVEY OF DEARING DOWNS, FOURTH ADDITION, AS
RECORDED IN MAP BOOK 9, PAGE 179, IN THE CFFICE OF THE JUDJE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, ogether with
all the improvements now or hereafier erected on the property, and all casements. rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold estate if this Morigage 15 on a leasehold) are hereinafier referred to as the
"Property.”

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encurnbrances of record.  Borrower
covenams that Borrower warrants and will defend generally the title w the Property against all claims and demands,
subject to encumbrances of recornd,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prncipal and ineres
indebtedness evidenced by the Note (including any vardations resulting from contract rate changes) and late a] other
charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower'shall pay to ;!
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fulf, a B
sum {(herein "Funds™) equal t0 one-twelfth of the yearly taxes and assessments (including condonunium and planned unit
development assessments, if any) which may atain prionty over this Mongage and ground rents on the Property s gaiy,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premaun: instaliments for
. morigage insurance, if any, all as reasonably estimated initially and from time to time by Lemnder on the basis of
i assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
| to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage and deed of trust if such
‘ holder is an institutional lender.
r [f Borrower pays Fumnds to Lender, the Funds shall be held in an insutution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender 1s such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may mon charge for so holding and
applying the Funds, amalyzing said account or verifying and compiling said assessments and bills, unless Lender pave
Borrower interest on the Fuikis and applicable law permits Lender to make such a charge. Borrower and Lender may sgrev
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall oot be required to pay Borrower any
interest or carnings on the Fumis. Lender shall give o Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds an the purpose for which each debit to the Funds was made. The Funds are
! pledged as additional secunty for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installmetis of Funds payable prior o
the due dates of taxes, assessmients, insurance premiums and ground rems, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's opoon,
either promptly repaid to Borrower or credited w Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may

Uire.
b Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph |7 hercof the Property is sold or the Property is otherwise acquired by Lender, Leer
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under thw
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payabic to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage., including
Horrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and uther
charges, fines and impositions attributable to the Property which may attain a priority over this Morntgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
inyurcd against loss by fire, hazards included within the term “extended coverage™, and such other hazards-as Lender nuy
reguaire and in such amounts and for such pcnnds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided.
that such approval shall not be unrcasonably withheld. Al insurance policies and rencwals thereof shall be 1n a form
acceptable 10 Lender and shall include a standard mortgage clanse in favor of and 1n a form acceptable to Lender.  Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of truse or other
security agreement with a lien which has prionity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of luss if pot made promptly by Bormower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the dJawe
notice is mailed by Lender (0 Borrower that the insurance carrier offers to settle a claim for insurance henefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property o
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominivans; Planned Unit Devdupmmn
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage i1s on a leasehold. 1 this Mortgage is ona un
in a coxlominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or pianned unit development, the by-laws and regulations
of the condominium or planned umit development, and constituent documents. '

7. Protection of Lender's Security. 1f Borrower fails 1o perform the covenants and agreenments contained in thas
Mortgage, or if any action or proceeding is commenced which materially affects Lendet's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is mecessary to protect Lender’s imerest. | Lender required nxortgage
insurance as & conditon of making the loan secured by this Mongage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requircment for such insurance terminates 1 accordamce with
Borrower's and Lender's written agreement or applicabie law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail hecome
additional indebtedness of Borrower secured by this Morgage. Unless Bormower and Lender agree to other termw of
payment., such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contattied in this paragraph 7 shal! require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or otber taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with &
lien which has priority over this Mortgage.

t
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’ 18. Borrower Not Released; Forbearance By Lender Not a Walver. Exicnsion of the time for payment)or
mﬁﬁcﬁmdmﬂnﬂmof&:mmrﬂbyﬁhﬂmwmmdbyuﬁammmirwnf
3 Borrower shall not operate to release, in any mamner, the liability of the original Borrower and Bommower's i
: interest. Lender shall not be required to commence proceedings against such successor or refuse to extond time For

.1 payment or othcrwise modify amortization of the sums secured by this Mortgage by rcason of any demand made-by.Ahe
: original Borrower and Borrower's successors in inierest.  Any forbearance by Lender in excrcising any nghi or remedy
| heseundesr, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
romedy.

11. Seocessors and Amsigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements berein A
coptained shall bind, and the rights herounder shall imuare to, the respective successors and asgigns of Lender and Borrower, :
| malject 10 the provisions of paragraph 16 hereof.  All covenants and agreements of Borrower shall be joint and several. :
Aoy Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to .
morigage, giaat and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) 15 not
persomally Hable on the Notz or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder nay
agree to extend, modify, forebear, or make any other accommodations with regard to the erms of this Mongage or the
Notz withomt that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice o
Borrower provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail
! addressed t0 Borrower st the U. S. Postal address of the Property or at such other address as Borrower may designate by
notice to Lender a8 provided berein, and (b) any notice to Lender shall be given by cenified mail 1o Lender's address
: stated herein or 0 such other address as Lender may desigmate by notice to Borrower as provided herein. Any notice
| provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner
| designated herein.

: 13. Governing Law; Severability. The siate and local laws applicable to this Mortgage shall be the laws of the
| jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
: Movigage. In the event that any provision or claase of this Mortgage or the Note conflicts with appiicable law, such
| conflict shall not sffect other provisions of this Mortgage or the Note which can be given effect without the conflicting
! provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used bherein,

| "costs®, “expenses” and “attomeys’ fees® inchude all sums to the extent not prohibited by applicable law or limited herein.
! 14. Borrower's Copy. Borrower shall be furmished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.
i 1S. Rebabiltation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any honk
rchabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
!. option, may require Borrower to cxecute and deliver to Lender, in a form acceptable (0 Lender, an assignment of any
: rights, claims or defenees which Borrower mey have against parties who supply labor, materialg or services in conmection
i with imprévements made to the Property.
! 16. Transfer of the Property or & Beneficial Interest In Borrower, If all or any part of the Property or any interest
| in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written comsent, Lender may, at its option, require immediaie payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prolibited by federal law as
of the datg of this Mongage.
| If Lenxer exercises this option, Lender shall give Borrower notice of acceleration.  The aotice shall provide a penod
? of not less than 30 days from the date the potice is delivered or mailed within which Bofrower must pay all sums secured
! by this Mortgage, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Morggage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Bormrower and Lender further covenant and agree as follows:

17. Accelerstion; Rewedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agresment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to accelerstion shall give notice to Borrower as provided In paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date
the notice ls malled to Borrower, by which such breach mast be cured; and (4) that failure o cure such breach on or
before the date specified in the notice may result tn acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to bring
a court action to assert the noaexistence of a default or any other defense of Borrower to accelerstion and sale. If the
bresch is not cured om or before the date specified In the notice, Lender at Lender's option may declare all of the
sums secured by this Mortgage to be immediately due and payable withowt further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect all remsonabie
costs and expesses incwrred in pursuing the remedies provided in this paragraph 17, including, but not limited to, '
reasonable attorneys' fess,

if Lender invokes the power of saie, Lender shall mail a copy of a notice of sale 1o Borrower in the manner
provided In paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published In  SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public suciion at the front door of the County Cowurtbouse of sald County. Lender shall
deliver to the purchmeer Lender's deed conveying the Property 50 sold. Lender or Lemder’'s designee nay purchase
the Property at smy sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, remsonabie
attorneys’ fees and costs of title evidence; (b) to all suims secured by this Mortgage; and (c) the excess, if any, to the
person or persous logally entitied thereto.

18. Bortower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender two enforce this
; Morigage discontinued st pry time prior to the carlier to occur of (i} the fifth day before sale of the Property pursuant to
] the power of sale comsined in the Mortgage or (ii) entry of a judgment enforcing the Mortgage if: (a) Borrower pays
| Lender all sums which would be then due under this Mortgage and the Noic had no acceleration occurted: (b} Borrower
cures all breaches of any other covenands or agreemems of Borrower contained in this Mongage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thbis
: Mongage, and in enfoecing Lender's remedies as provided in paragraph 17 bereof, including. but pot hmited to,
' reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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' continue unimpaired. UmmlmmpmmmmlmhmmhyﬂmﬂmmnmhhhnpmnmdmcdﬁpﬁmﬁﬁmMﬁﬂrmhuﬂﬂl
' remmmin in full force and effect as if no acoeleration had occurred. -

‘ IQ.WﬂMWﬂMmmhMm.MMﬁmmw%
: Humwhﬂebyuﬁmmundﬂﬂrmdmcmny,pmidmmnﬂomshﬂl.pt'iﬂttnlﬂcclc&ﬁon

i mlphlThuwforuhlukmmmmfﬂqurty,hntﬂrﬁghtmcnllcmwmzinmhr:m:aﬂryhecmﬁ:pﬂ
. payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially sppoimted receiver, shall be emitled to enter upon, take possession of and manage the Property and ¢o collect the
zents of the Property incinding those pest due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of menagement of the Property and collections of renis, including. but not limited to, receiver’s fees.,
premaiums o recelver's bonds and ressonsble sitoraeys' fees, and then 1o the sums secured by this Mortgage. Lender and
the receiver shail be liable so accoum only for those rents actually received.

29. Reloase. Upon payment of all sums secured by this Morgage, this Mortgage shall become null and void and
Lender shall release this Monigage without charge 10 Borrower. Borrower shall pay all costs of recordation. if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

22. Hasardows Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is io violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use,
mwmmerpmynfsmﬂqmniﬂcsufmnrdmsSubsmusma:mgmnuym:ognimdmhc:ppnmrimcm
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawswit or other acuon by
any governmental of regulatory agency of private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or
r:gulmrymdlrity.Mmmﬂmoﬂrrmmdhﬁunufmyﬂmsmsmweaﬁmﬁngdr?mny is
necessary, Borrower shall prompely (ke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances® are those substances defined as toxic or hazrdous substances
by Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum produscts,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos of formaldehyde, and radioactive materials.
As used in this pamgraph 22, *Environmental Law” means federal laws and laws of the jurisdiction where the Property s
located that relate to health, safety or environments] protection.
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REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR —— e a
MORTGAGES OR DEEDS OF TRUST

BormwuﬂlmmﬂmehnldcrofmyW,Mufmmmrmmu&malhnwhichm
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mongage. with z
copy to P. O. Bex 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

mjégiikmééa, M. WS . (Sead)

- Bwrromiett

(Scal)

Onthis 1l4TH  dayof  JULY . 1999 i _ THE UNDERSIGNED = _
2 Notary Public in and for said county and in said state, hereby certify that RHONDA H. BROWN ARD JEPFREY L
_ BROWR . whose mme(s) _ARE _ . signed to the foregoing
conveyance, and who 18 known to me, acknowledged before me that, being informed of the contents of
the conveyance, T he Y exocuted the same voluntarily and as THIER .
act on the day the same bears dase.

Given under my hand and seal of office thisthe _ 14TH _ggyof  JULY = 1999 !

My Commission expires: ‘ . L/‘
’ Ll enl Y PRI, § SN B -k | - - ﬁ‘i{ﬂg‘-" m.* " E’ﬁ_ H‘

.1._'I'.

This instrument was prepared by: oWy C. WEST =~
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