- AGREEMENT OF MODIFICATION OF o
PROMISSORY NOTE AND DEED OF TRUST -

—— P —— ——w——

NOTE TO BORROWER: This medification conialns a provislon sllewing for changes io the Interest rade, In-
Creases in the interest rals will resuit In higher payments. Decraases in the iiderest mte
will result in Jower payments, except that In no event shinll il Intarest ratn be de-

cremsed below 205 _ %

u Finlr— —— P

WHHREAS,UNION PLANTERS BANK NATIONAL ASSOCIATION, (Lender; loaned
el LNDA_L _COST

herednafier referred to as “Borrower-Seller,” the suen of NINETY-SIX THOUSAND FQUR HUNDRED AND 00/ 100

evidonced by » Promissory Note {Note) and secured by a Deed of Trust, both daled _EERRIARY 28, (997
which Deed of Trust is recorded under Registers No. _ 1902.07016 : .inthe Regis-
ter's Qfflce of Shelby County, AL to which reference is here made; and

WHEREAS, the said Borrower-Seller desires 1o sall the property described In sald Deed of Trus to
ELIZABETH M. BISHOP, A SINGLE INDIVIDUAL

herelnafier rolerred 10 as “Purchaser- Borrower,™ whio desires Lo purchase said property snd assume the indebtedness avi-

denced by the aforcsaid Noto snd secured by sald Deed of Trust, and in considesation of the holder of said indebtedness.

Union Planters Bank, N. A. not acceleraling Lthe maturity of said indobtedness, the undersigned Pu;-

chaser-Borrower agrees that the interest rate specifled in said Note be adjusted as sel out befow.

NOW, THEREFOMKE, lor good and valuabie consideration, 1he receipt of which is hereby acknowledged, the unde:-
signed Purchaser-Borrower andUnion Planters Bank N.A. modify the said Note and Deed of Trust
as [oliows:

. BORROWER'S PROMISE TO PAY
in return for the loan thal | have assumed, which has a balenco sy of —__JULY 6, 1999 of U.S.
20 0899.02 - . | promise to pay said balance plus any increased amounis

ndded In accordence with Section 3{A) of 1his modification (Lhe tolal amount is called “?rlncigll"]. plus interest, to the
order of ke Lendor. The Lenderis UNION PLANTERS BANK NATIONAL ASSOCTATION, | understand that

the Lender may ieanalar the Note as modilied. The Lender oranyone who takes the Note by traneler and who is entitled (o
receive payments umder the Nole is calied the “Nole Hoider."

2, INTEMEST '
{A} Beginning on the date of this modification, | will owe interest at & yearly rate of l. 42 6.
(“Initlal IAtercst Rate"} The rate of Intereat } will owe wiil change onthe Nrst dayol _ Maych

LO00. . and every {13 months therealier.
twelve

Fach date on which (he rate of interest could change it called an “intesest Change Date.” The new rate of interest wils
become offective on each [nterest Change Date.

{B) The index
Any changes in the ruloof intorest wil! be based on ehanges in Lhe Index. The “Index” is | » the weekly average yield on

United Siates Treasury Securities adjusied 1o a constant maturity of | yesr ax made availabie by the Federal Reserve
Hourd, ( )

N ] e

If the Index is no longer available, the Note Holder will clioase » new index wihicl is based upon compasable inlor-
mation. The Note Hulder will give me notice of this choice,

The most rocently available Index Ngure &y of the dale forty-flve (45) days belors oach Inlerest Change Date is calied
the “Curremt Index.” The firt Index figure for the Note Js 4,22 9. it is called the
"Ornginal Endex.”

(C) Caloulation of Changts

Before each Interest Change Date, 1he Note Holder will determine any change In my rate of lntecest. The Note Hold-
er will ealcutata the amount of the difference, If any, belween the Current Index and the Originat Index. if the Currsnt I n-
dex Is higher than ihe Original Index, the Note Holder witl add the difference 1o the Initial Rate of I nterest. 1£1he Current
tndex Iy lower ihan the Orlginal Index, the Note Holder will subtract the difference from the toitlal Rate of Inlerest. The
Nuoile Holder will then round the resutt of this addition or subtraction Lo the nearest anc-ciglith of one percenlage point
tth.125%). This rounded amount will be the new rale of interest | am required 1o pay; hawever, in no event shall the inter-
cut rate be decreased beiow .15 %

Property Address; ——ll4 Miodsor Bidge Drive, Polbam, AL 35124

Prepared in office of:  UNION PLANTERS BANK NATIONAL ASSOCTIATION
ATTN: Velita N. Carr - AXZ | 529848
7130 Goodlett Farms Pkwy, Cnr*dnva,l;m_-,ﬁBhﬁgg
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3. CALCULATION OF AMOUNTS OWED EACH MONTH -4
Onihe Imerest Change Dute, the Note Holder wit! calculaie my Full Mouthly Amount. The *Full Monthly Amaunt™

i the amount of the monthily prinsipat and interes payment which would be sullivicnt 1u repay the unpaid prineipal byl
snce of my juak in TWl at I rete of lmerest | am required 10 pay by Sections 2(A) and 2{C) above in subsiansinlly equat

paymeptaonerdelore L Macch L 000 g —27_ which is called the “Maturity Date.” Mv{ical Full

- He-
fore snch Imoremt Chadge Digte. (he Note Holder will enlculate the new Full Monthly Amount which | will uwe each

Montily Amaust is V.5, ' PAL AND INTEREST) _

month beginaing on the first monihly paymeni daie after the Interest Change Date,

The Full Momhly Amount | owe mey be more or les than the amount | aim required (v pay
rovht monih. Section € heluw sigies the amot af my monthiv pavinent and how it will

rhenge, Section 3 below describes how my unpaid principal baiance will change if ihe
MmNt of MY Moty paymens end the Full Monthiy Amounit are differer,

4. PAYMENTS
{A} Time and Place of Payments

| will pay principai and imterest by making paymenis every month, My monthiy payment will be applied 1o inleresi

before principal, |

| will make esch of my momhl paymenis on the first day of each month beginning on
—ANGUST 19 | will make the puyments every month umtil | have paid sl the prin-
vipal and interest und sny other charges described below tha | may owe under the Note. I § still owe amounts under tie
Note on the maturily deic, | will pay those smounts in full on that date. Those amounis could be greater than Lhe amount

ol my last monthiy payomenis befure the maturicy date,
1785

| will make my monihly payments at P. O. Box « Memphis, Tennesseo - of at adifferent place il required by

the Note Moldes. 38101- 1785
{8) Amount of Monthly Payments

My moathly payment will be in 1be amoun: of U5, § —b28. 12 (OF PRINCIPAL AND INTEREST)

heluw heginniag with Im  12th month and on every IlZ2th mooth thereafter

s ®ach of these dater i called » “Psyment Change Dale.” The Note Holder will aiso change my mom hly pay-
fient on any Imercst Change Dute if Section 5(B) below requires mic 10 may the Full Monlhly Amount,

{C) Caloulstion of Momy Payment Changes
Before each Payment Changs Dats. the Note Holder will caiculste a new mionthil y payment sullicient 1o rephy the un-
paid principal balance on my loun in full on the Maturity Dale al the Payment Ratein xubsiantially equal payments.

b
3. UNPAID PRINCIPAL BALANCE
{A) Changes In my Unpaid Principal Batance
My munthly payment coult be lom than the amount of the Interest portiun of the lirst Full Monathly Amount | owe or
iexy 1han the interest portion of my fiest Full Monthly Amount sfier an Interest Change Datc, IT 50, the Note Holder will

subiract the sstount of my monthly peymen from the amount of Interest | owe and will add the difference 10 my unpaid
principul balunce cuch maath unifl the next Interest Change Daie. The Note Hulder will also add interest on the umoun

of thix difference to my unpaid principal bstance coch month, Ustil the next tnterest Change Date when the Note Halder

determines my mew rate of interost o my then unpaid principal balance, the rale of interest on the interest added 10 prin-
crpet will be Ihe rete determined in Section 2 sbove,

My monthly payment civitld be more than the amount of the Full Monthly Amount. If so, the Nole Holder willaub-

iract the dilference {rom the wapaid principal balence of my loas each manth until 1he next Iderest Change Dalcaxil t
hud made 8 partial prepayment us provided in the Note.

(B) Limi an Unpeid Principal Malance; Reyuired Full Manthly Amount

My uapuid principsl balence can Rever excesd 2 maximum amount *qual Lo one-hundred Iwenty-Nive percent (1 254%.)
ol the principal amount | assumed. i my paying the amount of my monthiy payment aficr any Ireerest Change [ale
wouild cause the unpaid principal balence (o exceed that maximum smount ul miry time, | must pay instead the Ful)
Munthly Amuunt xs my monthly peyment umii the next Payment Change Date.

6. NOTICE OF CHANGES

Al toust thirty (0 and no mure than (ony-five {45) days prior 10 the Payment Clhiange Dnis. the Nute Holder will
mull or deliver Lo me & nokiee of any chages in the Full Monthly Amuunt and my munthly payment hF[t:ru the effevtive
dute of nny changy, T he maice will Include ifomistion reguiced y law Lo be given my wid wlae the title und Wwieprhiene
nombor of n person wha wil amswer any yuettion | may have regnrding the notice.

7. BORROWER'S RIGHT T0 PREPAY |
3 have (e right 1o make payments of princlpel at eny lime helore they are Jue, A payment of principal ooly Is knows

The rate of interea) requirad by this Scctivn 2 is the rate | will owe both belure and ufier wny defauly du:rirrd in :uui1
l

The Note Holder will change my mombly paymant ap reyuired by Section 4’}
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4% & “prepayment”. When | make a prepryment, | will 1cil the Note Holder in a letier than [ am doing so. J_
. my

| may makea full prepuyment ar a partial prepayment withoul paying any penalty, I'he Note Hoider will use all
Prepayments to reduce the amount of principal 1hat | owe under this Note. Il | make a partial prepayment, there will b no

delays in the dur dates of my monthiy payments unless the Note Holder agrees in writing 1o Lhose delays. My parlial'pre-

payment will reduce | he amount of my monthly paymemnt onty alver the first Payment Change Date {ollowing my partlale

prepayment. However. any reduction due to my partial prepayment may be oifset by an inlerest rate increase.

The above IDecd of | rust is modliiied ax foliows:

Borrower sliall pay sll taxcy, amemments, snd other charges, fincs and impositions atiributable 10 the Property
which may sttain.a priority over this Deed of Trust (*Security instrument™}. and leasehoid payments or grounds renis, if
uny. in the masngr provided under paragraph 2 hareol o, if not paid insuch manner. by Borrower making payment, when
duc, dirsatly 10 the payee therew!. Borrower aball promptly lurnish 1o Lender all notices of amounts due undsr Lhis para-
graph. and ia the event Borrower shall make payment direcily, Borrower shull promptiy furnith 1o Lender receipls
evidencing such payments, Borrower shall prompily discharge any licn which has priority over this Deed of Trugt [“Se-
curity [nstrument™: providoed. that the Borrower shall not be required 1o discha tge any such licn so long as Borrower: (a)
shall agreq in writing to the payment of the obligstion secured by such licn in 2 manner acceplable 1o Lender: (b) ahall in
good falth conteat such lien by, or defend ngaingt enfareement of such bien in lcgal procesdings in, which in the opinion of
l.ender operaie 1o prevent the enforcement of Lhe licn or Forfeiture of Lhe Property or any pan thereol: or (c)shall secure

irom the halder of such lien 1un agreement in » form satisfuctory to Lender subordinatiog such lien 10 thix Deed of Troux
[(“Security instrument™).

\f Lender determines that all or any part of the Property is subject 108 lien which may altain a priority over this Deed
of Trust (“Security lnsirement™), Lender shall send Boarrower notice idemilying such lien. Borrower shall satisly such lien
of lake one ar more of (he aclions st forth above wilhin ten (10) days of the giving ol notice,

Excapt for any notice reyuired under applicable lnw (o be given in anolher manner, (a) any nolice to Borrower pro-
vided lor in this Deed of ] rust (*Sccurity Instrument™) shall be given by delivering it or by malling it by first class mail ad-
dressed to Borrower at the Propenty Address or at such oiher address as Borrower may dengnate by nolice Lo Lender as
provided herein, and (b) any nntice 10 Lender shall be given by firat clazs mail to Lender's address ststed herein or tlosuch
other address as Lender may denignate by notice to Borrower as provided herein. Any nolice provided for in this Deed of

Teunt {“Security Instrument”™) shall be deemed 10 have been given 1o Borrower or Lender when Fven iy (he manner desig-
nated herein.

This form of 1eed ol Trust (“Security Instrument™) combines uniform covenanis far national use aad hon-uniorm
covenants wih limited varisiions by jurisdiction 10 constitule 2 uniform security instrument covering real property. This

Deed of Trusi (“Sscurity Instrureent™) shall be governed by fedoral law and the luw of 1lie jurisdiotion in which Lhe Pro-
perty is locatgd. 1n the event thal any provisions or clause of this Deed of Trust {Security Instrument™) or 1he Nole cone
Micts with applicabls law, xuch conflict shall not affect other provisions of this Deed of T rust (*Security Instrument™) or
the Note which cun be given effect without the confliciing provision, and 1o 1his end the provisions of this Deed of Trusi
(“Seeurity Insirument™) and the Note are declared to he severabie.

IT the loan secured by the Ieed of Trust (Security Instrument™} is subjsect 1o a law which sets maximum loan charges,
and that lawas Mnally imerpreied so that the interes! or ather lgan charges collected or to be collecied in cannectlon with
the loan exceed permitied limits. ihen: (1) any such toan charge shal! be reduced by the smount necessary to reduce the
charge 1o the permitied limits: and (2) any sums alrcady collecied from Borrower which eaceeded permitted limits will be
refunded to Borrower. Lender may chovse to make this relund by reducing the principal owed under the Note or by mak-
ing & direct payment {6 Borcower. ITa relund reduces principal. the reduciion will be treated ax a partiai prepayment un-
dér the Nole,

IT. after the date heteol, enucument ar expiratian of applicable laws have the cffect either of rendering the provisions
of the Note, the Deed of Trust (*Security Instrument™) or this Agreement of Modification of Promirsory Note and Deed
ol “Trust (other than thix paragraph wnenforceable sccording 1o their terms. or atl or soy part of the sums secured hereby
uncojlectible, as olherwise pravided in the Need of Trust (“Security Inmatrament™) and this Agreement ol Modilication of
Promiazory Note and [eed of Trust, or of diminishing the value of Lender's securily, the Lender, at Lender's option. may
dectare &)l suma secured by the Decd of Trust (*Security instrument™) Lo be immediately due and payable. |nsuchevent,

Horrower shalt not have the right to reinstate otherwise pruvided in Non-Uniform Covenait 19 of 1the Deed of Trust {“Se-
curity Instrument™),

Covenant 11 of the Need of Trust does nat apply when the propeny is suld or tranxferred within five (5) years of the
date of this Modification (o & buyer who qualifies Lo sssume 2 loan of the Note Holder

Covenant 2 of the ced of Trust (“Future Advances™) is deleted,

The Borrower-Seller s hereby released [rom any snd all liability under the alorementuioned Koto and Deed of Teust,

In &1l other respecis, saigd Naie and Decd of Trust nbhatl remmin in (ull {orce snd effect and the undersigned Purchuse-
Borrower promises 10 puy sid indobiedness 2 herein ststed and perform uil other obligations in seid Noie and eed of

Trus! sa therein provided.

The undersigned agrees (o pay lhe sbove described modified obligation.

¥
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Valerie Milam,
ASSISTANT VICE PRESIDENT
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STATEOF Alabama

U M N e S E— P o R i T IR

#
COUNTY OF Shalby i
On this _A8Lh day of Judy ) _?.g_.... before me, a Nolary Public. in and lor said ‘
State pad Coumty, at Memphis. duly commisnioned sad qualified, persanali — ;
— eth M. Bishop i !
to rne kmown to be the person described inand who s -.
ed (he name a3 frew 3c1 and decd.
WITNESS my lund 3ad Nowria! Seal at offiee the do and yeur a
; Notary Public
My commilslon expires:
~ 2 PEGGY |. MURPHREE
MY COMMISBION EXPIRES FEBRUARY 4G, 1003
’
STATE OF TENNEBYSER
COUNTY OF SHELDY
Personell i ' d 5
ohis, duly. Y appeared :ﬂm me, Ih:: uﬂ;?ﬁﬁf ﬁmﬂlﬂc willua and for 3aid Siaic and Counly. sl Meme
———— sat personaliy acyuainted. upon oath. scksowledged _HER  eif
Hn; %ﬁ%&ﬁ‘%ﬁjﬂiﬁfﬁf_{ . of URION PLANTERS BARK NATIORAL
. LT bargalnor; and ibat be 53 yuch officer, bei \horized
(oregoing inet ; Deing ay 19 o do, sacculed Lhe
‘“hin"n;"' rument for the purposss thersin Deniained, by signing the name of the carporation by MER . xelf 4a
o QITNESS my band and Notarlal Seal at office this the L5TH day/of _JULY
VELFTA N. CARRNotary Public B {

My commision expires:
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