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THIS MORTGAGE ("Security Instrument”) is given on July 9, 1999 - The gramtor is
JAN PARHAM WILLIAMS, A MARRIED PERSON
{"Borrower™). This Security Instrument is given w
COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK . and wirse
atkireas is
4500 PARK GRANADA, CALABASAS, CA 91302-1613
(" Leider™). Borrower owes Leuder the principat sum of
TWO HUNDRED FIVE THOUSAND and 00/100
Dollars (U.S. § 205,000.00 ). This debt is evidenced by Borrower's note dated the sane daie as this Sccuniy
Instrumennt ("Note”), which provides for monthdy payments, with the full debt, if not pawl earlier, due and payable on
July 1, 2029 . This Security nstruent secures (o Lender: (a) the repayment of lhe debt evidenced

by the Mote, with interest, and ail rencwals, extensions and madifications of the Note: (b} the payment of all other sumis, wilh
interest, advanced under paragraph 7 to protect the sccurity of this Sceurity Instrument; and (¢} the perforinance of Bortower s
covenants and agreements under this Security Instrument and the Note, For this pumpose, Borrower does hereby mongage, grant
and convey (o Lender and Lender's successors and assigns, with power of sale, the following described property located in

SHELBY v County, Alabama:

LOT 711, ACCORDING TO THE SURVEY OF HIGHLAND LAKES, 7TH SECTOR, AS RECORDED 1IN
MAP BOOK 58 A, B & C, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of 332 HIGHLAND PARK DRIVE, BIRMINGHAM |Street. iy,
Alabama 35242- (" Property Address™),
|Zip Code|
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TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns, forever, mgellnrmﬂulr.h:
improvements now or hereafier erected on the property, and all ssements, appurtenances, and fixnires Bow or hereafier's pt of
the property. All repiacements and additions shail also be covered by this Security Instrument. All of the foregoing is refermed o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the night 0 morigage,
grati and convey fhe Property and that the Property is scncumbered, except for encumbrances of recond. Borrower warrants and
mmmumnn Property agzimst all claisns and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combincs unifornn covenants for mtional use and non-uniform covenants with iimucd
vmmmnmlmmmﬂmmmpmm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymsent of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funda for Taxes and Insurance. Subject 0 applicable law or to a written waiver by Lender, Bormower shall pay
Lendet on the day monthly payments are due under the Note, untl the Note is pasd in full, a sum ("Punds”™) tor: {a) yearly taxe<
and assessments which may amain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood msurance premums, f
any: {(e) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, i acvondance with the
provisions of paragraph 8, m licu of the payment of mortgage insurance premiums. These items are called "Escrow lems ”
Leoder may, &t any time, collect and hold Punds in an amoumnt not to exceed the maximum amount a lender for 4 federally related
mortgage lban may require for Borrower’s cscrow accouttt under the federal Real Estate Semiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef s5eq. ("RESPA"), unless another law that applies to the Funds sets a kesser
amount. If so, Lender may, at any tane, collect and hold Pumds in an amount no? t0 exceed the lesser amoumd. Lender may
estimade the amount of Punds due on the basis of current data and reasonable estimates of expenditures of fumure Escrow ltems or
ntherwise in accordance with applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentatity, or entity {uwhading
Lender. if Lender is such an institution) or in atty Federal Hoine Loan Bank. Lender shall apply the Funds to pay the Escrow
lems, Lender may not charge Borrower for holding and applying the Funds, anmuaily analyzing the escrow account, or veritying
the Bscrow items, unless Lender pays Borrower interest on the Punds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower i pay a one-time charge for an mdependent real estate tax reporing service used by
Lender in connection with this koan, unkess applicable law provides otherwisc. Unless an agreement s made or applicable law
requires interest 10 he paid, Lender shall not be required to pay Borrower any inderest or carmgs oo the Funds. Borrower axd
Lender may agree in writing, however, that inderest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
anmual accounting of the Punds, showing credits and debits to the Purxds and the purpose for which each debit 1o the Fumnds was
made. The Punds are pledged as additional security for all sums secured by this Security [nstrument.

if the Funds held by Lender exceed the amounts permitted (0 be held by applicable law, Lender shall account o Borrawer fur
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ar atry nme 13
oot sufficient th pay the Escrow liems when due, Lender may so notify Borrower in writing, and, m such case Bowrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no maore than twelve
monthly paynients, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompely refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior n the acquisttion or sale of the
Property, shall apply aoy Funds held by Lender at the time of acquisitton or sale as a credit agasnse the sums secured by s
Security Instrument.

3. Application of Paymests. Unless applicable law provides otherwise, all payments received by Lender under paragraph
] and 2 shail be applied: first, to any prepayment charges due under the Note, second, 10 amounts payable under paragraph 2.
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostaons attributable to e Properry
which may attain priority over this Security Instrument, and leaschold payments of ground rents. 3f any. Borrower shall pay these
nhhgaunns in the manner provided m 2, or if not paid in thet mammer, Borrower shall pay them on time directly o the
person owed payment. Borrower S prompiiy furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directty, Borrower shall prompty furnish 10 Lender receipts evidencing the paymeins.

Borrower shall prompily discharge any liecn which has pnonty over tis Secunty Instrument uniess Borrower: (a) agrees
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the hien
by, or defends againgt enforcement of the lien in, legal proceedings which in the Lender’'s opimon operate to prevent the
enforcement of the lien: or (¢) secures from the hokier of the lien an agreement sansfactory 0 Lender subordinanng the lign to
this Security Instrument. If Lender determines that any parnt of the Property 15 subject to a lien which may attain priority over this
Security Instrument, Lendler may give Bortower a notice idenafying the lien. Borrower shatl sansfy e hien or ke one or more
of the actions set forth above within 10 days of the giving of notice.
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%. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or bereafter crected on the Property
insured against loss by fire, hazards awcihuded within the wrm “extended coverage™ and any other hazards, including Honds or
florxding, tor which Lender requires insurance. This insurance shall be mamtained i the amounts and ot the peruds thar Lendet
requires, The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall ton
e unreasonably withbekd, If Borrower fails o maintain coverage described above, Lender may, at Lender’'s option. obtam
coverage (0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o bold the policies and repewals. 1f Lender requires, Borrower shall prompily give 10 Lender all recepts of paxd
premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the nsurance carmier and Lender. Lender
may make proof of logs if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in wnong, insurance proceeds shall be apphed 1o cestoranon or repar of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunry s not lessened. [t the restoratony or
repain s not economically feasible or Lender’s security would be lessened, the msurance proceeds shall be apphed 1o the suins
secured by this Secuniry Instrument, whether or not then due. with any cxcess pad to Borrower. It Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the msurance carricr has oftered to settle a clasm then
Lender may collect the insurance proceeds. Lender may use the proceeds o reparr or restore the Property or to pay sums secured
hy this Security Instrument, whether or not then due. The 30<day period will begin when the notice 18 given.

Unless Lender and Borrowet otherwise agree in writing, any applicacon of proceeds ta principal shall not exteid o1 pasmone
the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments. 1t under paragrapl
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resultng from damage to the
Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sceurnity Instrument inmediate
prior to the acquisinon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withm sixty days after the oxecution ot
this Security Insirument and shall continue to occupy the Property as Borrower's principal residence for at least one year atter di
dare of occupaiky, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or undess
exfenuvatng circumstances exist which are beyond Borrower’s control. Borrower shall not destray. damage or impair the Property.
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be ty detault of any forteiure acoon ar
proceeding, whetler civil or criminal, is begun that in Lender’s good fath judement could result in torteiure of die Properey or
otherwise matertally impair the licn created by this Secunty insirument o Lender’s secunty nterest, Borrower may cure such
detauir and reinstate, as provided in paragrapl 18, by causing the acoon or proceeding 0 be disimissed with 4 nulmyg thar, 1w
Lemder’s pood faith deermination, prechdes forfeiure of the Borrower’s merest in the Property or other matenal mpammen of
the hien creatsd by this Secerity Instrument or Lender’s security interest. Borrower shall also be i default it Borrower, durning the
jeait application process, gave materially false or maccurate nformaton or statements to Lender (or faded 1o provide Lender with
aity matenal informanon) in connection with the loan evidenced by the Note, inchudimg, but not hmted @, representanons
concermng Borrower's occupancy of the Property as a principal residence. [t this Security Instrument 15 on a leasehald . Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee tile to the Property. the leaschold amd dhe tee Gtle shall
not merge unkess Lender agrees to the merger m writing,

7. Protection of Lender’s Rights in the Property. 1f Barrower fails to perform tie covenants and agreements contamed m
tlus Security Instruuent, or there 15 a legal proceeding that may signuhcantly atfect Lender's nights in the Property such as o
priceeding m bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulattions), then Lemder may do amd pay
tur whatever 15 necessary o protect the value of tie Property amnd Lender's nights m the Properry. Lender s actions may 1w hale
paving any sums secured by & lien which has prionty over thits Sccunty [nstrument, appearng in court, paymg reasonable
attorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lemder
does 1 have (0 do so.

Any amounts dishbursed by Lender under ttus paragraph 7 shatl hecome addimonal debt ot Borrower secured by thes Secuniny
Instrumient. Unless Borrower and Lender agree to other terms of payment, trse amounts shall bear interest trom the date ol
disharsemeit at the Note raie and shall be payable, with umerest, upon notce from Lender to Borrower reguesting paymeni.

B. Morigage Insurance. [f Lender required mortgage insurance as a condinon of makimng the loan secured by this decunes
Instrument, Borrower shall pay twe premiums required o mamiaim the mortgage msurance m eftect, [t tor any reason, e
moertgage msurance coverage reguired by Lender lapses or ceases to e m etfect, Borrower shall pay the prenuums reguired fo
abtam coverage substantially ecquivalent to the mortgage insurance previously i effect, at a cost substanually equavalent 1o he
cust 10 Borrower of the mongage msurance previously m etfect, fron an alternate morgage msurer approved by Lender, |t
substantially equivalent morigage insurance coverage is nor avaitable . Borrower shall pay w Lender each momth o sum egual
one-tweltd of the yearly morigage msurarke prensum being paid hy Borrower when the insurance coverage lapsed or ceased oo
be i etfect. Lender will accept, use and retain these payments as a loss reserve m dieuw of momgapge msuramee. Loss resenc
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LOAN #: 1670?? l
payments may no longer be required, at the option of Lender, if mostgage insurance coverage (in the amount and for the period
that Lender requires) provided by aa insurer approved by Lender again becomes avasiable and is obtamed. Borrower shall pa¥ the
premaans required 10 maintein mortgage insurance in cffect, or 0 provide & loss reserve, until the requirement for mongage
insurance ends in accordance with any writica agreement between Borrower and Lender or applicabie law.

9. Inspaqtion. Lasnder of its agemt may make reasonable entrics upon and inspections of the Properry. Lender shall give
Barnbwer notice at the time of or prior 0 an nspection specifying reasonable cause for the inspection.

10. Comdommation, The proceeds of any award or claim for damages, dircct or consequential, in conmection with any
condewnation of other (aking of any part of the Property, or for conveyance in licu of condetmtmtion, are hercby assigned and
shall be paid 0 Lzader. |

In the evert of a total taking of the Propenty, the proceeds shall be applied to the sums secured by thas Secunty Instrument,
whether or not then dee, with any cxcess paid to Borrower, In the event of a partial taking of the Property m which the tair market
value of the Property immmediately before the taking is equal to or greater than the amount of the sums secured by dus Secunry
instrument inenediasely before the taking, unless Borrower and Lender otherwise agree m writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds matiplied by the following fraction: (a) the total amount of
the sums secured immediately before the mking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial mking of the Property in wiuch the fair market value of the
Property immediately before the wking is less than the amount of the sums secured mmmnediately before the aking, unkess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall he applied o tx
surns secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o make an
award or settde a claim for dumnages, Borrower fails to respond to Lender within 30 days after the date the note s given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Uunless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not exicix] or posipone
the due date of the mouthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbesrance By Lender Not a Walver.  Extension of the time for payment or modification
ot amortization of the sums sccured by this Security Instrument granted by Lender to any successor m inferest of Borrower shall
not operate to release the liability of the original Borrower or Bormower’s successors in interest. Lender shall not be reguwed (o
cormmence proceedings against any successor in interest or refuse o extend gme for payment or otherwise maodify amortization of
the sums secured by this Security instrument by rcason of any demand made by ihe onginal Borrower or Bormwer's successors
in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechude the cxcruise of any
right or remedy.

12. Succqeors and Assigns Bound; Joint and Several Linbilky; Co-signers. The covepants and agreemwnts of  dus
Security Instrument shall bind and bepefit the successors and assigns of Lender and Borrower, subpect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Anmy Borrower who co-signs tus Sccuriry
Instrument but does ool execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant amd convey that
Borrower's inferest in the Property under the werms of tus Security Instrument; (b} is not personally obhgated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 exiend, modify, forbear or
make any acchmmodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's cofsent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
atul that law is finslly interpreted so that the intercst or other loan charges collected or to be collected in connechion with the loan
exceed the permitted limits, then: (a) sy such loan charge shall be reduced by the amount necessary 0 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excesded permited limits will be refunded to Borrnwer,
Leider may choose to make this refund by reducing the principal owed umler the Note or by making a direct payment o
Borrower. If a refund reduces priaxipal, the reduction wall be freated as a partial prepayment without any prepaynwnt charge
under the Note,

14, Notices. Any notice 0 Borrower provided for in this Secunity Instrument shall be given by delevenng it or by mailing u
by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail (o Lemder's
address stated berein or any other address Lender designates by notice to Borrower. Any notice provuded for m this Secuniry
Instrument shall be decmed 0 have been given to Borrower or Lender when given as provikied in tus paragraph.

1%5. Governing Law; Severability. This Security [nstrumemt shall be poverned by federal law and dw law of the
urisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrunent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secuniy Insmument or the Note which can x
given effect without the conflicting provision. To this end the provisions of this Secunty Insrument and the Note are declared to
hc severable.
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LOAN #: 1670710 |
16. Borrower’s . Borrower shall be given one comformed copy of the Nowe and of tws Security Instrument, :
17. Tramsler of the or 2 Beneficial Intorest in Boerower. If all or any part of the Property or any interi®t of it I

Lencler’s prior writien consend, Lender may, at its opten, require immediale paeymem in full of all sums secured by dus Secunty
Instryoaent. However, this option shall not be cxercised by Lemder if exercise is prohibited by federnl law as of the date of ths

- Lender shall give Borrower notice of acceleration, The notice shall provide a period of not kess
fireun the m motice hwmﬂhﬁdﬁﬁnﬁhmmrmtwlﬂmﬁtmm by this Secunty
gyower fails 0 pay these sums prior © the expiration is period, Lender may invoke any remwdrs permtied
mumﬂymm or demend on Borrower,
Right to Relmataie.  Bomower meets certam conditions, Bormrower shall have thwe night to have
Security Instrument discosgtinued at any time prior w0 the earlier of: (a) 5 days (or such other penod as
for reinstatement) before sale of the Property pursuant to any power of sale contauxd (n this Secunty
a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
! be due under this Security instrument and the Note as if no acceleraton had occurred; (b} cures any
default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security instrument, uwluding, but
not limited 0, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the Tien of this
Security Imstrumaent, Lender’s rights in the Property and Bofrower’s obliganon to pay the sums secured by this Secunty
Instrument shatl contipve unchanged. Upon reinstatenaent by Borrower, this Security Instrument and the obligations scoured
hereby shall remain fully effective as if no acceleration had occurred. However, this right o remnstate shall not apply m the case ot

acceleration under parﬂ?.

19. Sale of Note; of Losn Servicer, The Note or a paroal wnterest in the Nowre (together with this Secunty
instrument) may be sold one or more times without prior notice ®© Borrower. A sale may result in a change in the entity (Known
as the "Loan Servicer™) that collects monthly payments duc under the Note and this Secunty Instrument. There alse may be ane or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bormower watl e
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to winch payments should be made. The notice wall also contain any other
information regutired by applicable iaw.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Enviroomental Law. The preceding two scntences shall not apply to the presence, use. or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to nommal reskdentual uses
and to mzintenance of the . .

Borrower shall prompily give Lender written notice of amy investigation, claim, demand, lawsurt or other acnon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmmental Law
of which Borrower has actual . If Borrower leams, or is notified by any govermmental or regulatery authonry, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Envirommental Law.

As used jo this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of X pefroleum products, foxi
pesticides and herbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactive maicnals. As used in
this paragraph 20, "Environmental Law™ means federal jaws and laws of the jurisdicdon where the Property 15 located that relate
0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthey covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bresch
of any covenant or agreesmemt i this Security Instrument (buat not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the defanlt; (b) the action requited to cure the defandt; (c)
a date, not less tham 3¢ days from the dete the notice s given to Borrower, by which the default must be cured; and {(d)
that failure to cure the defauit on or before the date specified in the notice may result in accelerstion of the sums secured
by this Security Instrwment and sale of the Property. The notice shall further inform Borrower of the rigist to reinstate
afier acceleration and the right (o bring 3 court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at Us
option, may require immediate payment In foll of ali sums secared by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable ilaw. Lender shall be entitled to collect
sl expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not limited do. reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a actice to Berrower I the manmer gy in
pr'-ru.uﬂwlﬂpﬂthuﬂudﬂum:mimmwwhlw i
SHELB Comnty, Alsbama, snd thereupea shall sell the Property (o the highest bidder at public
Auttion a¢ the fyemt deor of the Commty Courtheuse of this County. Lendler shall defiver to the purchaser Lender’s deed
cumveying.the Pingerty. Lender or its desiguee may purchase the Property ai any sale. Borrower covenants and agrees
lﬂﬁ”‘ﬁﬂﬂhwhﬁnmm(ﬁulﬂtmdhn&.hdmwm

“ﬂ“”hﬁ}hﬂmmﬂhmmﬂiylm.ﬂ[cl-ye:tmtuthtptrm

or pervons lngally swsitied to Xt.
2, Release. Upoca payment of all sums secured by this Security [nstrument, Lendet shatl release this Security Instrumen to

Borrower. Bofrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Instrument, but
only if the fee is paid 10 a third party for services remdered and the charging of the fee is permitted under applicable law.
23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ail nights of curtesy and

dowet in the Property.

24. Riders to this Security instrument. If one or morc riders arc cxecuted by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider{s) were a part of this Security lnstrument.

[Check box(cs)]

Adjustable Rate Rider(s) Condominium Rider |-4 Family Rider

Gradusied Payment Rider X ] Ptanned Unit Development Rider Biweckly Payment Ruder

Palloon Rider ] Rae Improvement Rider Secood Home Rider
] v.A. Rider ] Other(s) {specify]

BY SIGNING BBELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
any rider(s) executed by Borrower amd recorded with it

Wihnessces:
{Scal)
J -Bormowe
{Seal)
1 B ¢
(Seal) {Scal)
-Borrower -Bermwer
STATE OF ALABAMA, JEFFERSON County ss:
On this day of JULY 09, 1999 : 1L
GENE W. GRAY, JR. , 8 Notary Public i and for said county and in sak! state, hereby certify that
JAN PARHAM WILLIAMS
, whose name(s) / 8 ' sigied  Hy e
foregoing coaveyance, and who  is known © me, nckmwlu:lgﬂdhc me (il being informed of the contents
of the comveyance, s he executed the same voluntanly and as - on twfday the same bears date.
Given under my bant and seal of office this day of JULY
My Commission Expires:  11/09/02 L /__4'1.-
Hlﬂ.lf}'wm ‘i._l_-r . Ish JR.
This instrument was prepared by S. ROBINSON | .
A _JOH(AL) nenrm CIFC (01/%) Fage & of 6 / Farm 30| 9/99
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS. INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
P.O. BOX 10266

- VANNUYS, CALIFORNIA 914100288 COUNTRYWIDE HOME LOANS, INC.
LoaN #: 1670710 3443 COLONNADE PARKWAY
ESCR(}WICLUSH{G K- BIRMINGHAM, AL 35243'2356

 THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of July 1999 |

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
‘Bofrower’s Note to -

COUNTRYWIDE HOME LOANS, INC.

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:
332 HIGHLAND PARK DRIVE, BIRMINGHAM, AL 35242-

[Property Address]

i

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/9%)

Page | of 4
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LOAN #: 1670710

'ﬂ:l! it nx:hldes but is not hIIIltE(l to, a parcel of lad improved with a dwelling, together with other such

) _.pan:ﬁs anl&wtam cominon areas and facilities, as described in
 INST. #1995- 28389; INST. #1993-015705; INST. #1994-7111; TINST. #1996-17543;

. INST. #1995-18135

o i The Prmcrly isa part of 2 plamul unit development known as
| -HI.'lLN. LAK%

{Name of Planned Unit Development]

. h fthe "PUD ) The Property also inchades Borrower’s interest in the homeowners association or equivalent entity
7. owning or managing the common areas and facilities of the PUD (the "Ownmers Association”) and the uses,
© 7 7 benefits and proceeds of Borrower’s interest.

" PUD COVENANTS. In addition to thc covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
' Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust mstrument_
‘or any cquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prnmpt]y pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 50 long as the Owners Association maintains, with a generally accepted msurance
c:arpcr a "master” or "blanket” policy insuring the Property which s satisfactory to Lemder and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards inchuded within the term “extended coverage,” then:

. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and
(ii) Borrower”s obligation under Uniform Covenant 5 to maintain hazard insurance cnverag,e on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the rnaster or bianket policy. |

Inials:

A,
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LOAN #: 1670710

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common areas and faciliies of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Association maintains a public liability insurance policy acceptable m form, amount, and extent of
coverage to Lender. |
| D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable (o

Borrower in connection with any condemnation or other taking of all or any part of the Property or the common

areas and facilites of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Secunty instrument as
provided in Uniform Covenant 10.
| E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or i the case of a taking by condemmation or
- eminent domatn;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express -

benefit of Lender;
| (iii) termination of professional mamagement and assumption of self-management of the Owners
Association; or
(iv) any action which would have the effect of rendering the public liability msurance coverage
maiftained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lenger to Borrower requesiing payment.

Initials;
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LOAN #: 1670710

BY SI_GNﬁ\IG BELOW. Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

A - 70 (8705).01 CHL (09/97) | Page 4 0of 4 Form 3150 9/94
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