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i MORTGAGE
; (With Future Advance Clanse) . - frj
| 1. DATE AND PARTIES. The date of this M (Security Insiriment) is ... T90 33 AN and the

| parties, their addressss and tax identification , if required, arc as follows:

I

i MORTGAGOR:

; If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
| acknowledgmenis.
i

LENDER: Charter One Bank, F.8.B.
1213 Superior Avenius
Claveland, Oh 44114-327%

3. CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Morgagor's performance under this Security Instrument, Morigagor grants, bargains,
| conveys, -sells and mortgages to Lender, with power of sale, the following described property:

Lot 1, according to the Survey of Royal Oaks, 5th Sector, as recorded in Map Book 153,
age 93, in the Probate 0f fice of Shelby County, Alabama.

The property is located in .......... BBy e BE oo e et re e e rr e riaaeaee
(County)
. 100 llﬂ'fﬂ CHABE DRIVE _ FELHAM Alak 35134
(Address) (City) (ZIP Code)

Together with all rights, easermnents, appurtenances, royaltics, mineral rights, oil and gas rights, all water and ripanian tights,
, ditches, and water stock and all existing and fumre improvements, structures, fixtures, and replacements that may now, or al
i anytimeinmm.bapmofthcmdmdﬂaibedma(ﬂlnfmedmu'Pmpmy"}.Wlmth:SecumdDeht
t (hmﬁﬁdethﬂd]hpﬁdinhﬂlmdﬂiundﬁyingwmmmmd,thisMnngagewillbecomenulland

void.

3, MAXIMUM OBLIGATION LIMIT“Thg msnnc:pﬂ amount secured by this Security Instrument at any one time shail not
P te - o I TP el M This limitation of amount does ot include interest and other fecs and

charges validly made w this Security Instrument. Also, this limitation docs not apply to advances made under the
terms Of this gecunty to protect Lender’s security and to perform any of the covenants contained in this Secunty

| Instrument.

P4 SECURED DEBT AND FUTURE ADVANCES. The term *Secured Debt” is defined as follows:
; A. Debt incurred under the terms of all pmmimz_ pote(s), COBtract(s), guaranty(s) or other evidence of debt described

delow and all their extensious, rencwals, fications or substitutions. referencing the debis below i1 is
| suggested that you include items such as borrowers’ names, noté amounts, interest rates, matunty dales, ¢fc.)
|
| .f
| ALABAMA - MORTGAGE (NOT FOR FNMA, FHUMC, FrlA OR VA USE) g war-ﬂ
|
. -
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time-share or a planned unit development, Mo or will perform all of Mortgagor's dutics under the W‘-’ﬂhﬂ, hy-LwI, or
regulations of the condominium or planned unit opment. -~

DEFAULT. Mnﬂ,g;or will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be defanlt if a breach occurs under the terms of this Secun?r Instrument or any other document executed for
the purpose of croating, securing or the Secured Debt. A good aith belief by Lender that Lender at any time is

insecnre with respect to My or entity on the Secured Debt or that the prospect of any payment or the vaiue of
mhwhwmmmﬁmwemﬂdefmﬂt.

 REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mongagor with potlice ;
of the right to cure of other notices and may establish time schedules for foreclosure actions. Subject to these limitlations, if 3
my, demfmlt may sccelerate the Secured Debt and forecloss this Security Instrumeni in a manner provided by law if Mortgagor :
is in .

At the option of Lender, all or any part of the fees and charges, accrued interest and principal shall become immediately
due and‘mlbh, after ;M.:ﬂ notice if ired by law, upon the occurrence of a default or anytime thereafter. In addition, t
Lender be entitled to all the remedies provided by law, including without limitation, the power to s¢il the Property, the

terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The
aoo:gt:ubylmdunfm sum in tnrplninlpa}'mtnnth::Sccumdchlaﬂnrthcbllmisdu:urumlgmed
or foreclosure gs are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor’s defautt, Lender does not waive Lender's right to later consider the event
a default if it continues or happens again.

If Lender initistes a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
wetuflﬂe.Lmdﬂ:hﬂlpubli:hihumﬁmnfwe,mdmmgemsell allurrmmmc?mpmy,ummﬁredbynppliublc
.Lmdﬁuriuduil;me wrchantheht?arym at sny sale. Lender shall apply the of the sale in the manner

o

InNY
required by applicable law. The sale of any part mcnyshallonlyopamea:nfommufmcmldﬁopcﬁy.sumy
remai Property shall continue to secure any unsatis Secured Debt and Lender may further foreclose under the power of

maining Prof
sale or by judicial foreclosure,

. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibiled
law, Mo:ﬁgnr agrees to pay all of Lender's expenses if Murm breaches any covenant in this Security [nstrument.
ortgagor also pay on demand amnount incurred by for insuring, inspecting, preserving or otherwisc
pmtectingtht?ropﬂtyandlmdcr‘: tyinmw.Mupmmwiubeuinmmﬁommcdﬂ:nfmcpaymlumilpma
in full at the highest interest rate in effect vided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, nrprmacﬁngbmder'srighumdrzmﬂiﬁundcnhismmy Instrument.
This amount may include, but is not limited to, attomeys’ fees. court costs, and other legal expenses. This Security Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

 ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprebensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions of
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance. and (2} Hazardous
Substance means any toxic, radioactive or hazardous material, wastc, pollutant or contaminant which has ‘characteristics which
render she substance dmtm or potentially dangerous to the pugluic health, safety, welfare or environment. The term
includes, without limid ' substances defined as "hazardous material,”™ "toxic substances,” “hazardous waste® oOr
"hazardous substance” under any E'.nvironmmul Law.

Mortgagor represents, warranis and agrees that;

A.Excmtumﬁmulydhclmmmwlmwinwﬁﬁngmlmdﬂ,nuHazardousSubumccisnrwillbelucued.
mredurrelmdnnurinﬂghnpmy‘mmwmmnmwply to ;mallﬂrntiﬁuufﬂmdmn Substances that
mgmﬂyrmﬂimdmhemnn:fnrmcwmﬂmmdmmmnf Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenani have been, are, and
shall remain in full compliance with any sppiicable Environmentai Law.

C. Mortgagor shall immediately notify Lender if a release ot threatened release of a Hazardous Substance occurs og, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event.
Mmawmmmmmwmmmmmmmmyﬁnﬁmmuw.

D. Morgagor shall immediately notify Lender in writing as s0on as Mort or has reason 1o believe there is any pending or
threatened investigation, .nr;:r;ccodingrelmingmmcr:mur release of any Hazardous Substance or
the violation of any Environmental Law.

. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by privaie or public
entities to purchase or take sy or all of the Property through condemnation, eminent domain, or any ofher mMeans. Morigagor
authorizes Lender to intervene in Mm:f':lgof's narae in any of the above described actions or claims. Morigagor assigns (0
undcrthcﬁm of anry award or cl for damages connected with a condemmation or other taking of all or any part of the
Property. proceeds shall be coasidered ts and will bedﬂlied a8 provided in this Secun:z Instrument. This
assignment of proceeds is subject 10 the terms ANy Prior mortgage, of trust, security agreement or other licn document.

. INSURANCE. Mortgagor shall Property insured agai loss by fire, flood, theft and other hazards and risks reasonably
associated with the due to uwmm.mismmﬂmmmmemmm
that Lender requires. insurance carmsr dpu-ovidinsmeinmrmuhﬂlbechombyh!ungan subject to Lender's approval,
which shall not be unreasonably withheld. If Mo or fails to maintsin the coverage described above, Lender may, af
Lender's option, obtain coverage to protect Leader’s 1 s in the Property according to the terms of this Security Instrument.

All insurance policies and rencwais shail be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, “loss payeo clause.” Mortgagor shail immediately notify Lender of canceliation or termination of the insurance.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Uoon loss, Mortgagor shall give immediste notice to the insurance carmcr
and Lender. Lender may make proof of loss if not immediately by Morgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 10 the
Secured Debt, whether or pot then due, at Lender's option. Any application of proceeds to principal shall pot extend or
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B. All future advances from Leader to Morigagor or other future obligations of Mortgagor to Lender unddr any proaiissory
note, contract, guaranty, or other evidence of debt executed by M in favor of Lender executed 8 3
mmmmmmmqmm:ism orcnced. If more than one person signs thif Securiry
Instrument, each Mortgagor that this ' t will secure all future sdvances and futurc obligations
mamgimwwmg;mmurm , or any on¢ or more Morigagor and others. All future
MMMMOHWMWWMWtﬂMﬁIMWMMUﬂH
advmd.mmmmmrfumublignﬁommmeduifmﬂmemmmisSocurity!n:tmm:m.
Noﬁh‘hﬁlmhﬂrmlhﬂlmmlmnﬂmIumnkead:ditiumlurﬁuur:lnmuradvnmina.ny
m.mmmmhupmminaupmmhing.

C. All obligations M owes to Lender, which may later arise, to the extent not prohibited by law, including. but not
limited to, liabilities Tor overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property snd its value and any other sums advanced expenses incurred by under the terms of this Security

[nstrument.
This Security Instrument wiil not securc any other dobt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mo agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Security L.

WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the cstate conveyed by this
Security Instrument and has the t to grant, bargain, convey, seli, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants,
B. To promptly deliver to Lender any notices that Morigagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the liea document without Lender’s prior written consent. '

CLAIMS AGAINST TITLE. M will pay all taxes, asscssments, lieas, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor 10 provide 10 Lender copies of all
notices that such amounts are due and the receipis ﬂidcm%m;qm's paymeni. Mongagor will defend iitle 1o the
Propqty:gdnﬂmyclﬂmmﬂwﬁdhmmthelimufthis ity Instrument. Mortgagor agrees 10 assign to Lender, as
requested by Lmtrlt:i rights, claims or defenses Mortgagor may have against parties who supply labor or materials Lo
maintain or improve .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Pro . This right iz su to the restrictions imposed by federal law (12 C.F.R. 591), as applicable’ This covenant shall
nmwigtheprupertymd | remain in effect until the Sectired Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairmen!, or deterioration of
the Property. M will keep the Property free of noxious weeds and grasses. origagor agrecs that the nature of the
occupancy and use not substantiaily change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify of all
demands, proceedings, claims and actions against Mortgagor, and of any loss nrdam:gem:helg:gpeny.

Lender or Lender’s agents may, at Lender’s option, enter the at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Securily
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as attorney In
fact to sign Morigagor's name or p&y amouni necessary for performance. Lender's riét to perform for Morigagor shall
not create an obligation to perform, and 's failure to perform will not preclude from exercising any of Lender’s
other righu under the law or this Security Instrument. If any construction on the Propesty is discontinued or not carried on in a

le manner, Lender may take all steps necessasy to protect Lender's security interest in the Property., including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and morigages to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal for the use and of any portion of the Property, including any extensions, renewals,
modifications or of such agreemeats (all referred to as “Leases”™) and rents, issues and rofits (all referred to as
“‘Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Morigagor
inay collect, receive, enjoy and use the Rents 30 long as Mortgagor is not in default under the terms of this Security
nstrument.

Mnnglﬁlq‘rl :ﬂm that this uﬂm is immediately effective between the parties to this Security Instrument. Mongagor
agrees 3 is ve a to third ﬂ'uu on the recording of this Morigage, and that this assignment will
remain in effect m redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and

that this assi t is le when Lender takes actual ion of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the defsult and demands that Mongagor and Mortgagor's ienants pay all future Rents directly 1o
Lender. On receiving netice of defsult, Mortg: rwﬂlmdomnnddclivertnimdcr

any “gaym:nt of Rents in Mortgagor’s
jon and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or

any applicable iandlond/tenant 1aw. Mortgagor also agrees (o maintain and ire any tenant to comply with the terms of the
Leates and applicable law. 80 o ’ ey

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees 10 comply with the
provisions of any lease if this Security Instrament is on a leaschold. If the Property includes 2 unit in a condominium,

“ ipage 2 of 4!
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postpone the due date of the scheduled payment nor change thc amount of any payment. Any excess witl be paid to the
Morigagor. If the Property is acquired by Lender, Mongagor’s right to any insurance policies and proceeds reswltipg from
dmammePropertybefnmthemquisitinn.-.hﬂipmmlmdcrwmcunmtofﬁewmuimmdiudy before Lhe

 acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separaic agreement, Mortgagor will not be
required to pay to Lendet funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide Lo Lender upon request, any
ficancial statement oF information Lender may deem reasonably necessary. Mortgagor agrees 10 sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mongagor's
obligmions under this Security Instrument and Lender’s lien siatus on the Property.

' 22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Sccurity Instrument are joint and individual, If Morigagor signs ths Security Instrument but does not sigh an evidence of debt.
Morgagor does s0 only 10 morigage Mortgagor's interest in the Property to secure payment of the Seccured Dcbt and
Mortgagor docs not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between

Lender and Mortgagor, Mortgagor agrees to waive any fights that may provent Lender from bringing any action or claim
ggainst Mortgagor or any party indebted under the obligation. Thesc rights may include, but are not limited to. any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend, maodify
or make any change in the terms of this Security instrument or any evidence of debt without Mortgagor’'s consent. Such a
change will not release Mortgagor from the ierms of this Security Instrument. The duties and bencfits of Lhis Security

: Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

33, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the

is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or

fied by oral agreement. Any section in this Security Instrument, attachments, or any agreement reialed to the Secured

Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. )f any section of this Security instrument cannol be enforced according (o its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the gssence in

this Security instrument.

274. NOTICE. Unless otherwise required by law, any notice ahall be given by delivering it of by mailing it by first class mail 10
the appropriate party’s address on page | of this Security Instrument, or (o any other address desigoated in writing. Notice Lo
one mortgagor will be deemed to be notice to all morgagory.

28, WAIVERS. Except to the extent prohibited by law, Mortgagor waives ail appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
> 4 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to 2 2er0 balance, this Security Instrument wil! remain in effect until released.

E:nﬂructlon Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
Fixture Filing. Mortgagor grants 1o Lender a security inlerest in ail goods that Mortgagor owns now or in the fulure
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

Riders. The covenants and ts of each of the riders checked below are incorporated into and supplement and
amend the terma of this ty [nstrument. [Check ali applicable boxes]

Condominium Rider [ ] Planned Unit Development Rider [ | Other ...
Additional Terms.

|'
|
i
I
I
L
I.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security lnstrument and in any

attachments, Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page |.
' XA 726 '
.....  Dbvorter 5 St i 872399 (Seal) ..vwent @ 1999RIET L (Se)
(Signabure) (Date) SigneBly® (Dase)
KAREM F PREILLIPS 2p6
a?/16/1999-83
.............................................................................. A CERTIERED
{Witness a2 1o ali signatures) F MREBATE
b7.00
ACKNOWLEDGMENT: Alab
STATEOF .......coeo voverSERUOUPTRRROORRT CQUNTY OF ooy SHELBY ! ss.
1. 2 notary public, hereby centify that .. AP ¥ PR A
Ondividual} P PP PN whose namne(s) is/are signed 1o the foregoing conveyance,

mmmﬂmmm.mbd;edbefummmmilmm.hcinghlfummduflhcmlenunflhc

O e e g T e e o v oy e

My mwmm%zf/’@/ {h__ _______ A AT SO
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