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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mongage (Security Instrument} is Jume 17, 1999 and
the parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Jerome E. Ritchie, Linda E. Ritchie, husband and wife

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:GMAC Mortgage Corporation DBA ditech.com

3200 Park Center Dr. Suite 150, Costa Mesa, CA 92626

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 10 secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security [nstrument, Morngagor grants, bargains,
conveys, selis and mortgages to Lender, with power of sale, the following described propenty:

see legal

The property is located in SHELBY N N ~al 3132 Sunny Meadows Lane
{County)

....................... . Birmingham . .., Alabama 35242-

(Address) (City) ‘ (21P Cone)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and ripanian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or af
any time in the future, be part of the real estate described above (all referred to as "Property™). When the Secured Debt

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security [nstrument at any one time shall
not exceed $65,00000 S . This limitation of amount does not include interest and other
fees and charges validly made pursuant 1o this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in (his
Security Instrument.

4. SECURED DEBT AND FUTURE ADVYANCES. The term "Secured Debt”™ 15 defined as follows:

A. Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {You must specifically identify the debi(s)
secured and you should include the Tinal maturity date of such debt(s).)

Note Number # 002200192081 dated June 17, 1999 from Grantor to lender, with & maximum credit limit of
$65,000.00 , S.l::hr Five Thousand, with the initial interest rate of 10.500% , maturing on May 17, 2014,
One or more of the debts secured by this Security Instrument contalns a future advance provision,
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B. All future advances from Lender to Mortgagor or other future obligations of Morgagor 10 Lesder under any
promissory note, contract, guaranty, of other evidence of debt executed by Mortgagor in favor of Lendgr ¢xcuted
after this Security Instrument whether or not this Security Instrument is specifically referenced. [f more tfan one
person signs this Security lnstrument, cach Mortgagor agrees that this Security Instrumcn! will secure all future
advances and future obligations that are given to or incurred by any one or more Morigagor, or any one or more
Mon and others. All future advances and other future obligations are secured by this Securily Instrument even
Lhcmﬁ?ﬁr or may not yet be advanced. Aill fulure advances and other future obligations are secured as il madc on
the of this Security Instrument. Nothing in this Security instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separale Writing.

C. ANl other obligations Mortgagor owes fo Lender, which may later arise, lo the exient nol prohibited by law.

including, but not fimited to, liabilities for overdrafts refating to any deposit account agreement between Mortgagor
and Lender,

D. All additional sums advanced and expenscs incurred by Lender for insuring, preserving or otherwise protecting Lhe
Property and its value and any other sums advanced and expenscs incurred by Lender under the terms of this Security

Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect lo any addinonal
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the Morngagor's
principal dwelling that is created by this Security Instrument (but does not waive the security interest for the debts referenced
in paragraph A of this Section).

 MORTGAGE COVENANTS. Mortgagor agrees that the covenanis in this section are material obligations under the

Secured Debt and this Security Instrument. If Morigagor breaches any covenant in this section, Lender may refuse 10 make
additional extensions of credit and reduce the credit himit. By not exercising either remedy on Mongagor's breach, Lender
does not waive Lender’s right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

Prior Security Enterests, With regard 10 any ather mortgage, deed of trust, secunty agreement or other lien document 1hal
created a prior securily inierest or encumbrance on the Property, Mortgagor agrees to make all payments when due and 10
perform or comply with all covenants. Mortgagor also agrees not to allow any modification or extension of, nor 1o request
any future advances under any pote or agrecment secured by the lien document without Lender’s prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due, Lender may requirc Mortgagor to provide fo Lender copics of
all notices that such amounts are due and the receipis evidencing Mortgagor's payment. Morigagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees (o assign 1o Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against partics who supply jabor or malenals to
maintaip or improve the Property.

Property Condition, Alterations and Inspectlon. Mortgagor will keep the Propeny in good condition and make all repairs
that are reasonably necessary, Mortgagor shall not commit or allow any waste, lmpairment, of deterioration of the Property.
Morigagor agrees that the nature of the occupancy and use will nol substantially change without Lender’s pnior written
consent, Mortgagor will pot permit any change in any license, restrictive covenant of eawment without Lender's prior
wrilten consent. Mortgagor will notify Lender of ail demands, proceedings, claims and actions against Mortgagoer, and of
any loss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable ume for the purpose ol Inspecting
the Property. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

Authority to Perform. If Morngagor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attomey in fact (o sign
Mortgagor s name Or pay any amount necessary for performance. Lender’s right to perform for Mongagor shail not create

an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other
rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees (o comply with the provisions of any lease 1t
this Security Instrument is on a leaschold. If the Property includes a unit in a condominium, time-sharc or a planned uni
development, Mongagor will perform all of Mortgagor's duties under the covenants, by-laws, ot regulations of the
condominium or planned unil development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entitics

to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mongagor

authorizes Lender to intervene in Morigagor's name in any of the above described actions or claims. Morigagor assigns 0

Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of rjl or any part of

the Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This

Tsignm-:nt of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other hen
ocument.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards aml risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s
approval, which shail not be unreasonably withheld, 1f Mortgagor fails to maintain the coverage described above, Lender

may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the lerms of this Secunty
Instrumnent.

All insurance policies and renewals shall be acc table to Lender and shall include a standard “mortgage clause™ and, where
applicable, “lfoss payee clause.” Mortgagor shall immediately notify Lender of canceliation or termination of the insurance.
|ender shall have the right to bold policies and renewals. “)’ Lender requires, Morigagor shall immediately give 10
Lendér all receipts of paid premiums and renewal notices. Upon loss, Mortgagor sh give immediate notice (o the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreéd in writing, all insurance proceeds shall be applied to the restoration of repatr of the Propeny or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
stponc the due date of the scheduled paL:m:m nor change the amount of any payment. Any excess will be paxd to the
ortgagor. If the Property is acquired by Lender, Morga or's right to any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the red Debt immediately before the
acquisition.
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. Finencial and Additiomal Documents. M wiﬂpmideml:ndﬂuponﬁnen.mﬁmmwinr
nformmtion may deem ressonably necessary. agroes to sign, deliver, file any additionst-dopuménis
or cectifications consider , cominue, and preserve Mortgagor's obligations under this

MMH:MMMHM o

ML W% Mo warrsatls that Mortgagor is nruwigje lawfully ui;alg of the ﬁtfal:ﬂ cnn:rhiynd by this

5™ i has ] Eru. , convey, sell, mortgage, with power of sale, Property. o
o il miﬂl the Propenty Iﬂ;med. except for encumbrances noted above. g
. m!ﬂlmm , 8 i3 eption, declare the entire balance of the Secured Debt 1o be immediately due and l'
' _' the coi E?ﬂmfﬂrhm#.lmfcfﬂrmcuflhePropcrty.'l"hilrighlinsub}eﬂtnlhc
] ' Taw (12 C.E.R, 591), s applicable.

| 8. DEFAULT. Mortgagor will be in defamlt if any of the following occur:

Fraud. ﬂ' Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open ead home equity pian.

Plymﬁl. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment

6.

r—————r——

i

Property. Any action or imaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender's
rights in the Property. This includes, but is not limited 1o, the following: (a) Mortgagor fails t0 maintain required insurance
on the Propexty; (b) Huﬂﬁ'l:gm transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails
to maintsin the Property that the action or inaction adversely affects Lender's security; {(d) Morigagor fails to pay taxes
on the or otherwise fails to act and thereby causes a lien to be filed against the that is senior to the lien of
this ty ; (&) a sole Mongagor dies; (f) if more than one Morngagor, any nngﬁor dies and Lender’s
security is adversely affected: {g) the Property is taken through eminent domain; (;%a judgment is filed against Mongagor
and subjects Morigagor and Properm:tinn that adversely affects lLender's interest; or (i} a prior lienholder
forecloses on the Property and as a resuit, 's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted (o
Lender or snother fender in an aggregate amoumt greser than the amount permirted under federal laws and regulations.

i 2. REMEDIES ON DEFAULT. In addition tor::ly other available under the terms of this Security Instrument,
i Lender may accelerate the Secured Debt and foreclose this Security Instrument in a mamner provided by law if Mortgagor is
! in defanlt. In some instances, federal and state law will require {mdn to provide Mortgagor with notice of the right to
cure, or other notices and may establish time achedules for foreclosure actions.

At the option of the Lender, all or part of the agreed fees and charges, accrued interest and principal shall become
immediately due and mlbln after gi notice if required by law, upon the occurrence of a3 default or anytime thereafter.
The by ofmymhpaymmmpmiﬂpaymtunthewmmmmcbalmiaducuris
accel or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right 1o require complete cure
of any existing default. By not exercising any remedy on Mortgagor’s defanlt, Lender does not waive Lender’s right to later
consider the event a defmlt if it happens again.

If Lender initiates a judicial foreclosure, Lender ahull“ﬂvc the notices as required by applicable law. [f Lender invokes the
power of sale, shall publish the notice of mémdmmgetusellallnrpmnflh:Pmpeny,n uired by

applicgble Iaw. Lender or its desi may Property at any sale. Lender shall apply the proceeds of the sale
in the manner m‘ le law, sale of any part of the shall only ¢ as a foreclosure of the
sold , 30 any Property shall continue to secure any unsatisfied Secured and Lender may further

foreclose the power of sale or by judicial foreclosure.

10. EXPENSES; mmimcmmmvmmm 'S; ATTORNEYS® FEES; COLLEC'MI'ION Cﬂﬁpeﬁl‘s.lf Mortgagor breaches
any covenant in , Mortgagor agrees to pay all ex incurs in performing such covenants
or protecting its securjty interest in the PIW% expenses include, but are not limited t0, fees incurred for inspecting,
pmerviui. or otherwise the Property and Lender's security interest. These expenses are payabie on demand and
will bear interest from the date of payment uniil paid in full at the highest rate of interest in effect as provided in the terms
of the Secured Deix. Hotﬂor agrees (0 pay all costs and expenses incurred by Lender in collecting, enforcing or
pmtmhg Lender’s rights temedies under this Security I[nstrument. This amount may include, but is not himitec 10,
attorneys fees, court costs, and other legal expenses. To the extent permitted by the United States Bankruptcy Code,
Mun{ngur agrees 10 pay the reasonabie attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any coun
exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect unnl released.
Mortgagor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 ¢t 3¢q.), and all other foderal, stale and local laws, regulations, ordinances, coun orders, attorney general
cpinions or in letsers concerning the public health, safety, welfare, environment or a hazardous substance; and (2) {
azardous Substance means any toxic, radioactive or hazardous material, wasie, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardeus material " “toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represcnts, warrants and agrees that:

A. Except a2 W and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored of ed on or in the Property. This restriction does not gly to small quantitics of Hazardous
Substances that are generally recognized to be appropriate for the normal use maintenance of the Property.

B. as previoualy di and acknowledged in writing to Lender, Mortgagor and évery tenamt have been, are,
m1 i %ull compliance with any quli:ahI: Enl?fg:rnnn:nul Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
! under or sbout the Property or there is a violation of any Environmental Law conceming the Property. In such an

; event, Morigagor shajl take all necessary remedial action in accordance with any Environmental Law.
| D. Mo shall immedimely notify Lender in writing as soon as Mortgagor has reason 1o believe there is any

or theemsencd , claim, or pmceedin{‘relmng 10 reicase or threatened release of any
Substance or the violation of any Environmental Law. :
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12, ESCROW FOR TAXES AND INSURANCE, Unless otherwisc provided in a scparate agresment, Mﬂngﬁgur will not be
required to pay to Lender funds for taxes and insuranec in €scrow. - . L

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Morigagor signs this Security Instrurnent but does not sign an evidence
of debt, Mnn%dm so only to mortgage Mortgagor's interest in the Property 10 secure paymen of the Secured Debt
and Mortgagor not agree to be personally liable on the Secured Debt. [lfxthls Security Instrument secures a guaranty
between Leader and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action of
claim Mortgagor or any indebted under the obligation. These rights may include, but are not limited 1o, any
anti-de mcncl\r( or one-action laws., duties and benefits of this Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender. A

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fuily imtegrated. This becurnty
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related 10 the Secured Debt that conflicts with applicable law will not be effective, unless that law cxpressly
or impliedly permits the variations by written agreemeni. Hf any section of this Security Instrument ¢annot be enforced
according to its terms, that section will be severed and will not affect the enforceability of the remainder of this Sccunity
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and arc not to be used to interpret or define the terms of
this Security Insirument. Time is of the essence in this Security Instrument. |

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering i or by mailing it by first class manl to
(he appropriate party's address on page 1 of this Security Instrument, or to any other address designated 10 writing. Natice
to one mortgagor will be deemed to be notice to all morgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

7. LINE OF CREDIT. The Secured Debt includes a revolving line of credit, Although the Secured Debt may be reduced (0 a
zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except 1o the
extent required by the laws of the jurisdiction where the Property s located, an applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of cach of the riders checked beiow are incorporated into and suppiement and
amend the terms of this Security Instrument.

[Check all applicable boxes]

Assignment of Leases and Rents Other ‘
20. A,DI]I'I‘I{)NA.L TERMS.
SIGNATURES: B{y signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Morigagor also acknowledges receipt of a copy of this Security Instrument on the datc stated on page |.
f PG : : ' | -
| s .d../iﬁf{&eal} jﬁz/ﬁ’b( wcécf d '/fff’/fﬂcall
ESignatuns) (Cate) {Signature) {Dair)
- / iy
{W]..mt--lﬁ o 10 Bld gﬁummﬂ tWi}#ri.!i s Lo ) 5} '
o _..-'; |
ACKNOWLEDGMENT: |
STATEOF ﬂ/-"’ ba me. . LCOUNTYOF_  7C 77w~ }ss.
L, a notary public, hereby certify that 7 &Lt (- I fcbiie. o Loinde Lo /0 Fed v,
dadwadanl) whose nnm(('@isf@f}igmd to the foregoing conveyance,

convcyance, he/she/{iey executed the same voluntarily on the day the same bears date. Given under my hand this

/Y dayof . Jewae o S0 |
Jr-ﬂt(? /L/(C.‘?// £y

{Notry Pubix)

My commission expires: r?-‘/ (T fAe > 3
(Seal}

h
r i
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'] Customer Name:  JEROME RITCHIE

Application #: 002200192081
Order #: - 1522229

Exhibit A (Legal Description)

ALL THAT PARCEL OF LAND IN SHELBY COUNTY, STATE OF ALABAMA, AS MORE FULLY DESCRIBED IN DEED
BOOK 296, PAGE 891, ID# 58-10-6-14-0-002-046.000, BEING KNCWN AND DESIGNATED AS LOT 22, BLOCK 4, SURNY
MEADOWS, FILED IN PLAT BOOK §, PAGE 18A. B& C. . |

BY FEE SIMPLE DEED FROM BYRON W. BROWN AND BECKY 4. BROWN, HUSBAND AND WIFE AS SET FORTH IN
BOOK 296 PAGE 891 DATED 06/06/1990 AND RECORDED 06/20/1990, SHELBY COUNTY RECORDS, STATE OF ALABAMA
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