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MORTGAGE

THIS MORTGAGE IS DATED JUNE 29, 1999, betwesn MARSHA L. SEBERT and CHRISTOPHER S. SEBERT.
HUSBAND AND WIFE, whose address is 101 PARK PLACE LANE, ALABASTER, AL 35007 (raferrad to below as

“Grantot”): and AmSouth Bank, whose address is 1900 6th Avenue North, Birmingham, AL 35203 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants. bargaina, sefls and convays to Lender all of Grantar's nght,
title, and intsrest in and to the following described real property. together with all existing or subsequently erected or affixed buidings.
improvamants snd fixtures: all essamants, rights ot way. and appurtenances; all water, water rights, watercourses and ditch rights (including
stack in utilities with ditch or irrigation rights); and all othar righta, royshies, and profits retating to the real property, including withou! hrrutation
all minerals, oiil, gas, geotharmal and similer mattere, located in SHELBY County, State of Alabama (the "Real Property™):

LOT 22-A, ACCORDING TO THE SURVEY OF PARK PLACE, THIRD ADPDITION, AS RECORDED IN MAP
BOOK 17. PAGE B3 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 101 PARK PLACE LANE, ALABASTER. AL 35007.

Grantor prasently assigns to Lendar sl of Grantor’s right, title. and intarast in and to all leages of the Property and all Rants from the Property
In addition, Grantor grante 1o Lendar a Unitorm Commercial Code security intarast in tha Personsel Property and Reants.

DEBNITIONS. The following words shall have the following meanings when used in this Mortgege. Terms not otherwise dehnad tn thes
aMorigage shalt have the meanings attributed to such terms in the Unitorm Commercial Code. Al ratergnces to dollar amounis shali mesn
amounts in lawtul monay of the United Statea of Amenca,

Credit Afraement. The words "Credit Agreement”™ maarn the revotving line of cradit agreement dated June 29, 1999, between Lendar and
Grantor with a credit limit of 320,000.00, together with ali renewals of. axtensions of. modifications of. ralinancings of.
consotidations of, and subatitutions for the Credit Agreement,

Existing indebtedness. The words "Exiating Indebtednesas” mean the indebtedness describad below in the Existing Indebisdnass sacton ol
thia Mortgage.

Grantor. The word “Grentor” meane MARSHA L. SEBERT and CHRISTOPHER 5. SEBERY. The Grantor (8 th'a mortgagor undar thes
Morigage.

Guarantor. The word "Guargntor™ mesns and includes without limitation each and all of the guarantors, sureties, and accommoadanon
parties in conpaction with the Indebtedness.

improvemants, The word "Improvemasnts™ means Bnd includes without hmitation all existing and future wmprovements, buiklings,
structuras, mobile homes atfixed on the Real Property. facilities, additions. raplacements and othar conatruction on the Roal Propeity

Indebtedness. The word "indebtednass”™ means all principal and interest payable under the Cradit Agreamant and any amounts expanded or
advanced by Lender to discharge obligstions of Grantor or expenses incurred Dy Lender to anforce cbligations of Grantor undar this
Mortgage together with intarest on such amounts as provigad in this Mortgage and any and all other present or futura, direct or conungant
lisbilities or indaebtadness of any person who signa the Cradit Agresment to the Lendor of any nature whatsoever, whather Classified os
secured or unsscured, except the word "Indebtedness” shall not include any debt subject to the disclosure requiraments of the Federal
Truth-in-Lending Act It, at the tima such debt is incurred, sny legatly requirad disclosure of the tien sftorded hereby with respact 1o suen
dabt shall ngt have been mads. Spacifically, without imitation, this Mortgage securss a ravolving line of credit, which obligates Lander 10
maks advancea to (rantor 80 jong as Grantor complies with all the terma of the Credit Agresmaent. Such advances may be made. repaid,
and remade fmmmwm.mmﬂumﬂmmmwwmbﬂmﬂnmnmvmﬂnh,nmhwm:ghnu
charges on such balance st a fixed or varisble rate or sum as provided in the Credit Agreememt, any temporary overasges, other charges.
lrtdlnvlmmlﬂlllpﬁndldmldvmldllptnﬂdidhthhplrﬂrlph,lhnimtllcﬂdthiCrrditLhﬁtnpmvidﬂllnt‘l'uCr-ﬁt
Agresmant. it is the Intention of Grantor and Lender that this Mortgage secures the badance outstanding under the Credit Agreement from

time to time from 2870 up to the Credit Limit as provided above and any intermediste balsnce. The lien of this Mortgage shal not
excesd at any ona :E'no

Lender. The word "Lender” means AmScuth Bank, its successors and assigns. The Lendar is the morigagee under this Martgage

Mortgage. The word "Morigage™ means this Mortgage batween Grantor and Lender. and includes without hmitation all agmgnmants ane!
security intarest provisiona relating to tha Personal Property and Rents.

Personal Proparty. The words "Personsl Proparty” mean all equipment, fixiures, and other artcles of parsonal proparty now or heresfio:
ownad by Grantor, and now or hersafter attached or sttined 10 the Real Property. together with ali accesaions, paris. and additicns to. ail
replacemants of, snd all substitutions for, any of such proparty; and togather with all proceads lincluding without limitation all rnaurance
proceads and refunda of premiuma) from any sale ar othar disposition of the Proparty.

Property. The word "Proparty” maans callectively the Real Property and the Personsl Property.
Real Property. The worda "Real Proparty™ mean the property, interests and righta describad ahove in the "Grant of Mortgage ™ saction

Related Documents. The words “Related Documents™ mean and include without limtation all promigsory notes, cradit agragmants. loar
agreemants, environmental sgresments, guarantiss, sacurity agreamants, mortgages. deads ot trust, and all gther ingtrumants, agreemoents
and documants, whethar now or hereafter exiating, axsecuted in connaction with the indebtadness.

Rents. The word “Rents” means aff present and future rents, revenues, income, i1ssues, royalties, pratits, and other benatits derved friam
the Proparty.
’
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS AND PERSOMNAL PROPERTY. 15

OIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OFf GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss atharwiss provided in this Mortgage, Grantor shall pay to Lender all amounts securad by thos
Morigage as they become due, and shalt strictly partorm aii of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s posgession and use of tha Property ghall be governad by
ithe folowing provisions:

Posasssion snd Use. Unti in default, Grantor may remain in possession and control of and operate and managae the Property and collect
the Rents from tha Proparty.

Duty to Maintsln. Grantor sheil maintain the Property in tenantable condition and promptly perform all repaird, raptacemants. and
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MaNvEeNenNces NECESERTY I preserve s value, l

Hazmrdous Bubstanoes. The terma "hazardous wiasts,” “hazardous substance,” "disposal,” “release,” snd “threstened feiesss,” #e used in
thia Mortgage. shall have the ssme mesninge as set forth in the Comprehensive Environmentsl Respones. Compenaation, sad Act
1§30, a8 smended, 42 U.S.C. Section 9801, et seq. ("CERCLA"). the Superfurd Amendments snd Resuthorization Act of 19840, Pub. L,
BARA, the Hazsrdous Matensis Trarsporistion Act, 4% U.5.C. Ssction 1801, st seq.. the Resource Conservation snd
Act, 42 U.B.C, Section B0, g, Of othes m state or Faderal laws, rulss, of f.umﬂl sdoptad pursuant 1o any of
The wrms “hazardous wests" and "hazardous substance” shell slso include, without Hmitation, petroleum and patroleum
vy fraction tharect and ssbestos. Gemivicr represents and warrants to Londer that: (sl During the period of Grentor's
Property, thers has besn no use, gineration, manufeciurs, storage. treatment, disposal, releass or threatened release of
. _ Waste of substance by mw person on, under, sbout or from the Property; (D) Grantor has no knowledge of, or resson to
e _ » _provipusly tiscioend o snd scknowledged by Lender in writing.  li) any use, generation,
medidecture, storage, Godtment, dieposil, roledes, or threstanad rlasss of any hazardous Wasts or SUDSTaNce on, under. sbout of from the
 Property. by ey prior owners or aocupants of the Progerty or (]l any actusl or threatened litigation or claime of any kind by say parson
relgting t0 such metsers; Ind (c) Except ae previcusly disciosed to and scknowledged by Lender in writing, (i} neither Grantor nor any
g, of the Property shalt use, generate, manufacturs, store, trest, dispose of, or relesse eny
hazardous wests of substence on, under, sbout or from the Property and (ii} any such ectivity shail be conducted in compliance with all
spplicabie federel, state, acd focal laws, reguistions and ondinences, including without limitation those lsws, reguiationa, and ordinances
described srd its sgents to snter upon the Property to make such inspections and tests. at Grantor's
sxperee, 88 Lender may deam appropriate 1o detarming complisnce of the Proparty with this section of the Morigage. Any inapections of
tor Lender's purposes only and shall not be construed to create sny reaponsibility or Hsbdility on the part of
Lender to Grentor of to eny other person. The representations and warranties contained herein sre based on Grantor's due diligence o
investigating the Property for hazerdous waste snd hazardous substences. Qrentor heraby (a8l reiesses and waives sny future clams
against Lander for indemnity or contribution in the svent Grantor becomes Hable for clesnup or other costs under any such laws, and it
agress to indemnify and hold harmiess Lander against sny and all ciaima, losses, liabitities, dameages. penelities, and sxpenses which Landar
may directly or indirectly suatsin or suffer resulting from a breach of this section of tha Mortgage or as 2 conssquence of any use.
generation, manufscture, storage, dispossl, reiaase or threstened relesse of 8 hazardous waste or substance on the properties. The
provisions of this ssction ot the Mortgege, including the obligation to indemnity, shall survive the paymant of the Indebisdneas anc the
satisfaction and reconveyence of the Hen of this Mortgage and shali not be affected by Lender’s acquisition of any intersst in the Property,
whather by forecioaurs or othenwvise.

Nulsanos, Waste. Grantor shail not cause, conduct or parmit any nuisance nor commit, parmit, or autfer any stripping of or waste on or to
the Property or sny portion of the Property. Without fimiting the generslity of the foregoing, Grantor wilt not remove, or grant 10 any other
perty the right to remove, any timber, minersis lincluding ol and gas}, soil, gravel or rock products without the prior written consent of
Lender.

Removal of Improvemente. Grantor shelé not demolish of remove any Improvements from the Rasl Property withott the pror written
consent of Lender. As a condition to the removel of any Improverments, Lender may require Gramtor to make srrangsments satistactory to

Lender to replace such improvemernts with improvements of at lesst equal value.

Lender's Rigit to Enter. Lender and its agents and representatives may entsy upon the Real Property st all reasonsbie times to attend to
Lendar’s interests and to Inspect the Property for purposes of Gramor's complisnce with the terms and conditions of this Mortgage.

Compllance with Governmemsl Requirements. Grentor shall promptly comply with all laws, ordinances, snd regulations, now of harsstier
in sHfect, of sil governmental authorities spplicable to the usa or occupancy of the Property. Grantor may contast in good faith sny such
law, ordinsnce, or regulation and withhold complisnce during any procseding, including appropriate sppeals. sc long as Grantor has notified
Lender In writing prior to doing 80 and 30 long a8, in Lander's sole cpinion, Lender’'s intsrests in thw Property ars not jeopardized. Lander
may requigs Grantor tc post adequate secwrity or a surety bond, reasonably sstisfectory to Lender, to protect Lender’s interast.

Durty to Protect. Grantor agrees neither to abendon nor leave unsttended the Property. Grantor shall do afl other acts, in addiion to thase
sCts B8t 1OTh ADOVE in this section, which from the cherscter and use of the Property sre reasonably necessary to pratect and preserve the

Propacty.

DUE ON SALE - CONSENT BY LENDER. Lancer may, st lts option. declsre immedistely due and payebls all suma sacurad by this Morigage upan
tha sale or treneler, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Aeal Property. A
"sole or tranafpr” mesns the conveysnoe of Resl Property or any night, tithe or intersat therein; whether legal, beneficial or equitebie; whether
voluntsry or involuntary; whather by outright sele, deed, instaliment sale contract, land contract, contract for deed, isasehokd interast with a
term grester than thwae {3) yesrs, lesss-option contract, or by sale, assignment, or transfer of any beneficlal interest in or to any jard truet
hoiding title to the Resl Property, or by sny other method of conveyance of Rasl Property interest. |t any Gremor ia 8 corporation, partngrahip or
limited Hability company. transfer sis0 inciudes any change in ownership of more than twenty-five percent (26%%]) of the voting stock, partnership
interasts or limited llabillty compeny intsreats, as the cage may be, of Grantor. Howaver, this gption shali not be sxercised by Lender if such
axsrcise s prohibited by federsd law or by Alsbama law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and lisna on the Property are a part of this Morigage.

Paymenmt. Grantor shelt pay when dus (and in all events prior to delinquency) all taxes, payroil taxes, specist taxes, sssessmoants. water
charges end sewaer service charges levied against or on account of the Property, and shall pay whan due s ciasims for work done on or for
servicas rendered or matetial furnished to the Property. Grantor shall maintain the Property trea of sil Bens having priority over of anual 1o
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Exiating indelrtedness
raterred to balow. and exoept as otherwise provided in the following psragraph.

Rigit To Comest. Grantor may withhold payment of any tax, sssessment, or ciaim in connection with a goocd feith disputs ovar the
obligation 10 pay, 80 long 88 Lender’s interest in the Property ls not jeopardized. It a lien arises or s filed 85 & rasult of nonpaymaent,
Grantor shall within fitteen (15} deys sfter the fien srises or, it o lien is filed, within fitteen {151 days after Grantor has notice of the fling,
secure the discherge of the lien, or if requested by Lander, deposit with Lander cash or a sufficient corporate surety bond or othef secunty
satisfactory to Lender in an amount sufficient to discherge tha llan plus any costs and attorneys’ fees or other charges that could accrue as
a result of & forecioaurs or sale under the lien. In any contest, Grentor shail defend itself and Lender and shatl satisty any adverse judgrment
bafore enforcament sgeinat the Property. Grantor shall name Lander as an additional obligee under sny surety bond furnished in the
contest procesdings.

Evidence of Paymemt. Grentor shalt upon demand turnish to Lender satisfactory evidence of payment of the taxea or assessmenta and shall
authorize the appropriate governmental officisl to deliver to Lander st any time a writtan statement of the laxes and ssssssmants against

tha Property.

Notice of Construgtion. Grantor shall notify Lander at least fiftesn (15) days before any work is commenced, any services are hurnished, or
any materisis are supplied to the Property, if any mechanic’s lien, materisimen’s lien, or other lien could be asaserted on sccount of the
work, services, or matecisls. Grantor will upon request of Lander furnish to Lander advance asaursnces satisfactory to Lender that Grantor
can and will pay tha coat of such improvemants.

PROPEATY DAMAQE INSURANCE. The following provisions relating 1o insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of firs inaurance with standard extended coverage endorsements on
a rapiscament besia for the full ineursble value covering sil Improvemanta on the Real Property in an amount sutficient to wvoid application
of sny colnsuwence clauss, and with 8 stendard mortgages cliasuse in tavor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably scceptiable to Lender. Grantor shall deliver to Lender certificetes of coverage from each insures
containing a stipulation that coverage will not ba cancelled or diminished without a minkmum of tan (10} days’ prior written notice 10 Lender
and not containing any discisimer of the inaurer’s Usbility for fsilure to give such notics. Each insurance policy also shedl include en
endorsement providing theit Yoverage In favor ot Lender wiil not ba impaired In any way by any act, omission or defauit of GGrantor or ey
other pereon. Should the Resl Property st any time become locsted In an area designated by the Director of the Feders! Emergency
Msnagemant Agency as 4 spacisl flood hazard sree, Grantor agrees to obtaln and masintain Federal Flaod Inguranca for tha full unpaeid
principsl balence of the loen, up 1o the maximum policy limits set under the National Flood Insurence Progrem, or 83 otharwise required by
Lender, and to meintein such insursnos for the term of the 1oan.,

Appiication of Proceeds. Grantor shelt promptly notify Lender ot any loas of damage 10 the Property. Lender may make proot of loss i
Grantor teils to do so within fittesn (16) days of the casuslity. Whether or not Lender’'s security is impaired, Lender may. at ita electon,
apply the proceeds 10 the reduction of the indebtadness, paymant of eny fien affecting the Property, or the restoration snd repair of the
Property. it Lender elects to apply the procesds to restoration and repair, Grantor shall repair of repiace the damagad or destroyed
improvemems in 8 manner agtisfectory to Lender. Lender shell, upon sstistectory proof of such expenditue, pay of reimburse Gramor from
the proceeds for the reseonable cost of repeir or restoration If Grantor Is not in dafauit under this Mortgsge. Any proceeds which have not
bean dishursed within 180 days after their recsipt and which Lender has not committad 1o the repair of pestoration of the Property shall be
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ured firat to pay any amount awing to Lender under thia Morigags, than to pay accruad interest, and the remainder, if @ny, shalk be mpiried
to tha principet balanca of the indebtednesa. if Lender holds sny proceads after payment in ful of the Indebtedness, such pr 5 whadt ba
paid to Grantor,

L L]

Unexpired Insueance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the purchaser ot the Property coversd by
this Mortgage at any truatas’s esle or other sale held under the provisions of this Mortgage, or at any foreciosure =ale ol auch Property.

Compliance Wwith Existing indebtadnass. During the period in which any Existing Indebtednaga deacribed below ig in atfect, complisnca with
the insurance provislons contained in the inatrument avidencing such Existing indebradness shsll constitute compliance with the inewonce
provisions under this Morigage, to the axtent compliance with the terma of this Mortgage would constitute a duplication of imsuranc:s
requirament. It any proceeds from the insurence become paysble on loss, tha provisions in thiz Morigage for division of procseds shai
spply anly to that portion of the proceeds not payabls to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. 1t Grantor fails to comply with sny provision of this Mortgage. inchuding any cbligetion to manian Erating
indebtedness in good standing a8 required balow, or if any action or proceeding is commenced that would materially atfect Lender’s intorests .n
the Property, Lander on Grantor's behelf may, but shail not ba raquired to, take any acticn that Lander deams sppropriate. Any amount thar
Lender expends in 80 doing will bear interest at the rata prowded tor in tha Credit Agresment from the date incurred or paid by Lender to the
date of rapayment by Grantor. All such expanses, at Lender's opticn, will ia) be payebie on demand, (b} be added to the bsiance of the cred:
line and be apportioned among and be payeble with any installment payments to becoma dua during either (i} the term of any apphcabio
ingsuranca policy or (i} the ramaining term af the Credit Agraement, or ¢} be treated ae a balloan psymsnt which will be due and payabie st the
Credit Agreement’s maturity. This Mortgape also will securs payment of these amounts. The rights provided for in this paragraph skal bha o
addition to any other rights or any remadies to which Lender may be antitled on saccount of the detault. Any such action by Lendar shall Aot he
construed 88 curing the detauit 8o as to bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership of the Property are B part of this Mortgage

Tide (Grantor warrants that: ia) Grantor holds good and marketable title of record to the Froparty in fee simpia. tree and Clear af alt ben:
and sncumbrances othar than those sat forth in tha Raal Property description or in the Existing indebtednass sactibn balaw ar i oany Hle
nsurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connechon with 1his Mortgaga, and b
Grantor has the fult right, power, and sutharity to execute and deliver thig Martgage 1o Lender.

Defenas of Title. Subject to the axception in the paragraph above, Grantor warrants and will forevar defend the title 12 the Property sgiingr
the lawful claims of all pergons. In the event any action or proceeding is commenced that questions Grantor's title or the inlarest ot Leade
under this Martgage, Grantor shall defend the action at Grantor's axpense. Grantor may ba the nominal party in such proceaoing. hut
Lendar shall be antitled to participats in the procesding and to be represented in the proceading by counsal of Lender’'s own choice. and
Grantor will deliver, or cause to ba delivered, to Lender such instruments as Lendar may reguest from time o tima o |omt s
participation.

Complance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all existing apphoable laws,
ordinances. and reguistions of governmantst suthoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exiating Indebtadness™) ara 4 part ot thie Martyage

Existing Lisn. The lian of this Mortgege securing tha Indebtedness may be sacondary and inferior 1o an existing hen. Grantor exprosaly
covenants angd agrees to pay, or see 1o the payment of, the Existing Indebtedneas and to prevent any defsul! on such (ndebtednass. any
detault under the instrumants avidencing such indebledness, or any default under any security documents for such indabtedrvess.

No Modification. Grantar shall not enter into any agreement with the holder of any mortgage, deed of truat. or other sAcurity ayraamaent
which has priority over this Mortgage by which that agresment is modified, amended, axtended, or renewsd withgut the pnor 'written
congent gt Lender. Grantor shall neithar raquast nor accept any luture advances under any such sacurity agreement without the phor
written consent of Landor.

CONDEMNATION. The foliowing provigions relating to condemnation of the Property are a part of this Mortgage.

Application of Nat Procesds. if alf or any part of the Property 15 condemned by eminent domain proceedings of by &ny proceeding of
purchase -in lisu of condemnation, Lender mey st its election raguire that all or any portion of the net proceeds ol the award be Bpplied
the Indebtednass or the repair or restoration of the Property. The net proceeds of the award shall mean the awbrd after paymont of all
runmnnli»la coBts, axpenaes, and attornays’ faes incurred by Lender in connaction with tha condemnation.

Procesdings. |If any procesading in condemnation is tiled, Grantor shall promptly notity Lendar in writing, and Grantor shall promptiy take
such steps as may be necessary to defend the action and obtain the award. Grantor may be tha nominal party n such proceading. but
Landsr ahali be entitlad to participsta in the proceeding &nd to be represented in the procaeding by counsal of its own chowe, and Grantor
will dativer or cause 1o be deliversd to Lender such instrumenta as may be requested by it fram time 1o ima to parmit auch particaton,

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal laxs:.
tues and charges are s part of this Mortgage:

Current Taxss, Fess and Charges. Upon request by Lender, Grantor shall axecute such documsents in eddition to this Mortgage and take
whatever othar action s requested by Lender to perfact and continue Lender’s ken on the Real Property. Grantor shal reimburse Lender tor
all taxas. an described below. togather with all expenses incurred in recording, pertecting or continuing this Maongage, including without
limitation ail taxes. fess, documantary stamps, and other charges for recording or registaring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a spacific tax upon the type of Mortgage or upan 8ll or any
part of the indabtedneas sacured by this Mortgege: (b} a apecific tax on Grantor which Grantor is authorized or requirad 10 dedust from
payments on the indebtedness sscured by this type of Mortgage: (c] a tax on this type of Mortgage chargeable alamst the Lander or the
holder of the Credit Agreemant; and (d) a specific tax on all or any portion ot the indebtedness or on payments of principal amd intares!
mada by Grantor.

Subssquent Taxes. If any tax to which this section applies ig enacted subsequant to the date of this Mortgage, this event shail have the
gsama sffect s sn Event of Default (as defined below). and Lender may exercise any or all ot ita available romedies for an Event of Datault
as provided below uniass Grantor aither {s) pays the tax hafore it becomas delinguent, or (b} contests the tax as provided above i the
Taxes snd Liena saction and deposits with Lander caah or a sufficient corporate suraty bond or other security aatatactory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as B security agreemant ara s part if
this Morigage.

Security Agresment. This instrument shell constitute & security agreement to the extent any of the Property constitutes fixturas or olbes
parsansl property, and Lender shall have all of the rights of 8 securad party undar the niform Commaercisl Code as amended lrom hme 16
1ime.

Sacurity Interssi. Upon request by Lender, Grantor shall execute financing statements and taka whataver other action 13 requestod by
Lender to perfect and continue Lendar’s security interest in the Ranis and Persona! Property. In addition to recording this Mortgage o the
resi praperty records. Lender may, &t any time &nd without further authorization from Grantor, file sxecutad counterparty. capws of
reproductions of this Mortgage aa a finsncing statemant. Grantor shal) reimburse Lender tor all expenses incurred i perfeching o
continuing this securlty interest. Upon detfault, Grantor shall agsemble the Persanal Property in 8 maennar and at a place raasonably
convaniant 1o Grantor and Lender and make it available to Lender within thraa (3] days attar raceipt ot written demand from Lander

Addrasses. The mailing sddresses of Grantor (debtor) and Lender (secured party). from which information concarming the secunty intereyl
grantad by this Mortgage mey be obtained jeach as trequired by the Uniform Commercial Codel, are as stated on the 1irs1 page nt the
NMartgage.

EURTHER ASSURANCES: ATTOHRNEY-IN-FACT. Tha foliowing provisions relating to further assurances and attorney n tact are a patt ol thig
Mortgage.

Further Assurences. A{ any tima, snd from time to time. upon request of Lender. Grantor will make, exscuts and deitver, or will causa to
be made, exscuted or delivered, to Lendar or to Lander's designes. and when requedted by Lander, cause 1o be filed. racordad. rufiled, o
rarscorded. as the case may be. at such timas and in such oftices and places a3 Lendar may deermn appropyiata, any arkd afil such mortgages
deads of trust, macurity deeds, security sgreements, financing statements, continuation statements, instrumsents of turther assurAnce
certilicates. and ather documents as may, in tha sole opinion of Lender, be necassary or desirable in order to eflectuate. compieta, perte.t
continue, or praserve {a) the obligations of Grantor undaer tha Credit Agreement, this Morigage, and the Raelated Documants, and (bl 1he
liens and sacurity intsreats crested by this Mortgage on the Proparty, whether now owned of harsatter acquirad by Grantor  Unless
prohibitad by isw of sgread to tha contrary by Lender in writing, Grantar shall raimburse Lender for all coats and expansss ncurred ««
connaction with the mattare referrad to in this paragraph. ¢

Attorney-in-Fact, If Grantor fails 1o do any of the things rafarrad to in the praceding paragraph. Lander may do so for ardd w0 the namae o

——————— L :
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Grantor and ot Gramtor's expensa. For such purposesg, Grantor hereby irravocably appoints Lender as Grantor's atio ray-in-f for thae
purpose of making, exacuting, delivering, filing, recording, and deing alt other things as may be necassery or dosirabis, in Landsr's zoie
opinion, to accomplish the manars raferred 10 in tha preceding paragraph.

Ll o

FULL PERFORMANCE. |If Grantor psys all the Indebtedness. including without limitstion all advances sacured by this Marigage, when due,
terminates tha credit line account by notifying Lender as provided in the Credit Agreement, and otharwise parforms sll ths obligstions IFmosed
upon Grantor under thia Mortgage. Lender ahall execute and detiver to Grentor a guitable satistaction of this Mortgege and suitable statemanta
of tormination of any tinancing atatamant on file evidencing Lander's security inmerest in the Rents and tha Personal Proporty. Granter will pay,
i permitted by spplicable law, any resscnable tarmination fee as detarmined by Lender from time 1o Tima.

OEFAULT. Each of the follewing, at the cption of Lender, shall conatitute an event of default ("Event of Delfauit™) undar this Mortgage i(al
Grentor commits fraud or makea a materlal migrepresentation at any time in ¢ennection with the credit lina sccount. This Can includa. tor
axampis, a talae atatament sbout Grantor’s income, assets. tisbiiities, or any other aspects of Srantor's financiel conditton. (k) Grantar doad not
maat the repaymant terms of the cradit lina account. (c} Grantor's Bctian or inaction sdversely atfacts the coltateral for the credit hne eccount
or Lander’s rights in the collateral. Thia can include, for example, fallure to maintsin required insurance, waste or destructive use of the
dwelling, failure to pay taxes, death of sl persons Hable an tha account, transter of title or sale ot the dwalling. creation of a lien on the dweling
without Lander’'s permiasion, foreclosura by the holder of another lien, or the use of funds or the dwelling tor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and st any tima tharesftar. Londar. 8t 11x Ophon. may
axprcige sny ona or more of the following rights and ramedies. in addition to any other nghts or ramadics proviged by faw!

Accelerate Indebtadness. Lendar shall hava the right at its optuion without notice to Grantor to declare the entire Indeblednoss irrmadirtely
dus and payable, inciuding any prapayment penalty which Grantor wouid be required to pay.

UCC Remedies. With raspect to all or any part of the Personal Property, Lender shall have ali the rightg and remedias o! a sacurad party
uriciar the Uniform Commarcial Code.

Coltwct Rants. Lendar shall have the right, without notice to Grantor, to take possassion of the Property and coliect the Rants, mcluding
amounts past due and unpaid, and apply the net procesds, over and abgove Lendar’s costs, against tha Indebtednass. In furtherance of this
right. Lender may requira any tenant or olher user of the Property to make payments of rant or use fees directly to Lender. If the Rentg are
coliected by Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in payment
thereof in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenants oOr other users 1o Lander 1n
respeneg to Lender's demand shall satisty the obligations for which the payments are made, whether or not any propar grounds for the
demand existad. Lender may sxerciea ita rights under this subparagraph sithar in parson, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have e raceiver sppointed to teke possession ol all or any part of tha Property. with the
powar to protact sand pregarve the Property. to operate the Property preceding foreclosure or agla, ard 10 coliect the Hents from the
Proparty and apply the proceads, over and above the cost of the receiverahip, against the indebtedness. The receiver may serve without
band it parmitted by law. Lander's right to the appointment of a receiver shall exist whether ar not the apparent value of the Pruparty
exceeds the Indebtedness by a substantial amount., Employment by Lender shall not disquality a person from sarving a8 8 fAcCBIvar,

Judiclal Forecloaurs. Landar may obtain s judicial decres forectosing Grantor's intergst in all or any part ot the Proparty.

Nonjudicial Sale. Lendaer shall be suthorized to take possession of the Proparty and, with or withaut taeking such possession. after ghnng
notice of the time, piace and terms of sale, together with a description ot the Proparty to be 2old, by publication once 8 week for threa (3]
successive weeks in some newspeper published in the county or counties in which the Real Property to be soid s located, to sell the
Property (or such part or parts therecf as Lender may from time to time elect to selli in front of the front or main door of the courthouse ot
tha county in which the Proparty to ba sold, or a substantial and matenal part thereof is locatad. at public outcry. to the highast biddar far
cesh. If there is Real Property tc be sold under this Mortgage in more than one county, publication shall be meds in all countias whara tha
Ranl Proparty to be sold is focated. |f no newspaper is published in any county n which any Ruat Proparty to be sold is iocated, the notoe
shall be publishad in 8 newspapar publiabed in an adjoining county for thraa {3} successive waeks. The sale shatl be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exarcise of the power of sale under this Mortgage. Lender may Ind at
any sale haot undar the terms of this Morigage and may purchase the Property it the highest bidder tharetore. Grantor hergby warmves any
and all rights 10 have the Property mershalied. In exarcising its rights and rermadies. Lender shall be tres to sell'all or sny part of tha
Property togathar or separately, in ons sale or by separate sales.
B

Dsfictency Judgment. |t permitted by applicable law, Lender may obtain a judgment tor any deficiancy remaining i tha Indebtedness due
to Lander after appiication ot st emounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor ramains in pogsession of the Property after the Property is sold as provided above or Lender uthetwité
bacomes entifled to possessian of the Property upon default ot Grantor, Gramtor shsll becomse a tenant at sutferance of Lender or the
purchaser al the Property and shal!, at Lander’'a option, either {8} pay a reasonable rental for the use of the Proparty, or (b} vacete the
Propurty immadiately upon the demsand of Lander,

Other Remadies. Lendar shall have all othar rights and remadies provided in this Mortgage or the Cradit Agreament or gvallable at taw or
AQLIty.

Sals of the Property. To the extent parmitted by applicable faw, Grantor hereby waivas any and all right to have tha proparty marihalied
tn axercising its rights and remadlen, Lender shail be fres to sell all or any part of the Property together or separately, in one sale nr by
separate sales. Landar shall be entitled to bid at any public saie on &all or any portion of the Propserty,

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsona! Property of ¢1f the time
atter which any privata sale or athar intended digposition of the Personal Property 18 to be made. Reasonable notice shall mean nohn
given at least ten {10} days before the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party ot a breach of a provision of this Mortgage shall not constitute a waiver ot or
prejudice the party’'s righte otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any ramedy shall nat excluda pursuit of any othaer remedy. and an alection to make expenditures or take action 10 pertorm an obligation of
Grantor under this Mortgage atter tsilure of Grantor to pertorm shall not aftect Lender’s right to declars 8 default and exarcise ity remedias
under this Mortgage.

Attorneys’ Fess; Expenses. [t Lender institutes any swit or actien to enforce any of the terms of this Mortgege. Lender shall be antitied to
recovar such sum as the ¢ourt may adjudge reasonable as ettorneys’ fees at trial and on any appeal. Whather of not any coun action 14
invelvad, all ressonable expanses incurted by Lender that in Lender’s cpinipn are necessary st any timae for the protection of ite intarasl o
the entorcemant of its rights shall become a part of the Indebledness payable cn demand and shall bear interest from the dmie ol
axpenditure until repaid at the rate provided for in the Crodit Agraement. Expensas covared by this paragreph include. without limitation,
howusver subjact to any limits under applicable law, Lender's attorneys’ fees and Lender’g legal expanses whather or not thers is 8 lawauwt,
including attarnays’ 'ees for bankruptcy procesadings {including efforts to modity or vecate any autornatic stay of inunchipn, appeals and
any anticipated post-judgmant collaction services, the cost of searching records, obtaining title reports jincluding foreclosure reporis).
surveyors’ reports, and apprsiss faes, and title insurance. to the extent permitted by applicable law. Grantor also will pay any court costs.
in addition to al! other sums provided by law. Grantor agrees io pay attorneys’ fees to Lender in connaction with closing, amanding or
moditying the lcan. in addition, it this Mortgage is subject to Section 5-19-10. Code of Alabama 1975, as amended. any attornays Ines
provided for in thia Mortgege eshall not exceed 18% ot the unpaid dabr aftar datault and raferral to an attgrnay who is net o salaned
empioyea of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any potica of gefaclt and nmny
notice of sale to Grantor, shall bs in writing. may be sent by telefacsimile (unless otherwise required by iaw), and shall be effpctive when
actually deliverad, or when deposited with 8 nationally recognized overnight courigr, or. if mailed, shall be doomed ettactive whan deposiiad n
the Urited States mail tirst class, certified or registered mail, postage prepaid, directed to the sddresses shown near the beginning ot this
Mortgage Any party mey change its addresa for notices unoer this Mortgage by giving formal written notice to the other parties. & paCHING
rhat the purpose of the notlce is to change the party’s address.  All copies of natices of toreclcsure from the holder of any hen which hes
priority over this Mortgage shall be sent to Lender's address. as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees 10 keap Lendear informed at all times of Grantor's currant address.

MISCELLANEOUS PROVIBIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties hs
1 the matters set forth in this Mortgage. No alteration of or amendment to this Mortgaga shail be aftective unlass given in writing and
signed by the party ar parties sought to be charged or bound by the alteration or amendmaent. ,

Applicable Law. This Morigage has bsen deliversd to Lendsr snd accepted by Landsr in tha State of Alabama. This Mortgage shell be

et e e T
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! governed by and construed in accordance with the lawe of the State of Alsbamas. . ]' 4
! Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interprat or deline The ]
provisions of this Mortgage. - ;

Mergsi. Thare shall bs no mearger af the intersst or astate created by this Mortgage with any other intersst or estate in the Property at sny
time held by or for ths banafit of Lendsr in any capacity, without the written consent of Lendesr.

Muitiple Parties. Al obligations of Grantor under this Morigage shall ba joint and saveral, and all raferences 1o Grantor shall mean aach and
avery Grantor, This mesne that sach of tha peracns signing halow is reaponzible tor all obligations in thisa Mortgage.

Sevarabliity. It a court of competant jurigdiction firkls any prowvision of this Mortgage to be invalid or unantorcesble as to any person or
! circumstsnes, such finding shall not rendar that provigion invalid or unanforcesble as to any other parsona or circumetancas. Il faasibie
! any auch offending provision shali bs desmed 10 be modifiad to be within the limita ¢f anferceability or validity, however, I tha oftanding
'r provision cannot be so modified, it ahall be stricken and all othar provisions of this Mortgage in all other respects shall romain valid and
I

snforceabla.

i: Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's intarast, this Mortgage shall ke bindding
! upon and inure 1o the benefit of the parties, their successors and sssigns. |t ownership of the Proparty becomse vested in & parson other
| ihan Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with refarence (o this Mortgege and the frdebiedneds
' by wey of forbasrance or extension withaut ralessing Grantor fram the chbhigations of this Mortgage or liadiity undar the indebtednass.

Tirw '8 of the Esasnce. Time is of the assance in the parformance of this Martgage.

Waiver of Homastead Exemption. Grantor hareby retassas and waives all rights ang beanatits of the homestead exemption laws of the Stale
ol Alabarma ss 1o all Indebtedness secured by this Mortgage. _

Waivers and Conserta. Lender ahall not be deermed tc have waived any rights under this Mortgage Lor undar the Relatad Documenis)
unlese guch waiver is in writing and signed by Lender. No delay or omigsion on the part of Lender in exercising any nght shall oparate as &
waivar of such right or any other right. A waiver by eny party gt 8 provision of thisa Mortgage shall not constitute 8 weiver of or prejuthce
the party’'s right otherwise 10 demand strict compliance with that provision or &ny athar provisicn., No prigr waiver by Lender, nor any
course of daaling between Lender and Grantor, shall constitute a waiver ot any of Lendar's rights or any of Grantor's cbiigalions as 10 any
future transactions. Whenever cansent by Lender is required in this Mortgage, the granting of such consent by Lander in any instance shatt
not constitute continuing consent to subsaquent instances whaere such consent 8 required.

ARBITRATION. Any controveray, claim, disputs or issua related 0 or ariging from (A] the intarpretation , negotiation, exacution, assigrmani,
administration, repaymant , moditicstion, or extension of thia Agresment or tha loan {B) any charge or coat incurred under this Agreemaent or tha
loan (C) the collsction of sny amounts due under this Agreement or any 8ssignment thareot (D} any aleged 1ort related to or arising out of this
Agreament of the loan (E) any breach of any provision of this Agreement, shall be sattied by arbitration in accordance with the Commaercial
Arbitration Rules of the American Arbitration Association [the "AAA Rules’]. Any disagreasment #s o whathar a particular dispute or ciam s
gubject 1o arbitration under this paregroph shall be decided by arbitration in accordanca with the pravision af this paragraph. Commancament of
litigation by any person antitled to demand arbitration undar this paragraph shall not walva any right that parson has to demand arbitrsban with
respect 1o any counterclaim or other cisim that mey be made against that parson, whethar in, relating to, or arising out of such husgahan, o
otharwise. The Expedited Procedures if the AAA Rules shail apply in any dispute whare the sggragets of all claims and the aggregste ot ail
counterclaims each is in an amount less than $50.000. Judgemant upon any award renderad by any arbitrator in any such arbitration may be
entarerd [n sny court having juriadiction theraof. Any demand tor srbitration under thig documant shall bs made not latar than the dale whan any
judicial action upon tha sama matter would be barred under any spplicable statue of limitations. Any diaputs as to whathaer the Riatus of
limitations barg the arbitration of such matter shall be decided by arbitration in accordance with the provisions of this parsgraph The locale of
any arbitrstiod proceedings under thia document shall be in the county whare tha documant wan axacuted or such other lgcabon a3% 13 mutuaily
acceptabie 1o all parties. Wa and you shall saach pay one hait of the filing fea imposad by the AAA for commencing an arbitrauon nrocaeding
The arbitratoria) in any such praceeding shail astablish such reasonable procedures as may be necessary for the ressonsble exchange
intormation betwean the parties prior to arbitration. Any arbitration under this paragraph shall be on sn individual basis batween tha parties or
thair assigness onty and shall not be commancad as a mamber or rapresentative of ar on behalf of, a class of parsons. 1t being the intant of the
partias that théra shall be nc class action erbitration under this Agreament. This documant avidences a ~trangaction invglving commerce”™ undar
the Fadaral Arbitration Act. WITH RESPECT YO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREQY
EXPRESSLY WAIVED.

Notwithstanding the precading paragraph or the exercise of arbitration righta under thie document. aach party may (13
foraciose againat any resat or personal property coilsterst by thve exorcise of the powsr of sale under any applicable mortgage or sacunty
agreemant or under applicabie law; (2) exercias any galt halp rmedias such #s sat offt or reposession; or {31 obtain provisional or ancdiary
ramadies such as raplevin, injunctive ralief, attachmant, or appointment of a raceiver from s court having jurisdiciton, before, during or aftar the
pendency ot any arbitration procesdings. This arbitratiap provision shall not be intarpreted to require that any such remediegs De stsyed. abated
or atharwise suspendad pending any erbitration of request for arbitration. The exarcise of a remedy shall not waive the right of sithar party 1n
rasort to arbitration.,

DEFENSE COSTS. In addition to the costs and axpensas | have agreed to pay above, | will pay all corts and expanses incurred by Lender ansing
out of or relating to eny steps or actions Lendar takes to detend any unsuccesstul clsim, sllegation or counterciaim | may made agmnst Lendor
Such costa and expenses shall includs, without limitation, attorneys’'fees snd costs.

TERM OF CREDIT AGREEMENT. Unlese sooner terminsted according fo the provisions thereof, the Credit Agreement shall tarminale eand expre
30 years from the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT 15 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X

CHRISTOPHER S. SEBERT

"MARSHA L. SEBERT

L

Thia Mortgage prepared by:

! Name: QERALDINE J. FORD
Addreas: P.O. Box 830721
City, Stwte, ZiP: Birmingham, AL 36283
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INDIVIDUAL ACKNOWLEDGMENT -i
STATEOF 9[ a\_l,o & p~b |
) 88
COUNTY OF - :

i, the undersigned authoeity, s Notary Fublic In and for snid coumy in said state, heraby certity that MARSHA L. SEREAT and CHRISTOPHER &
SEBRENT. whose names are signed to the foregoing mstrument, and who are known 1o me, acknowledged betore me on this day that, bamng

frm o mamr it s s =

informed of the contants of sald Mortgsge. they exacitad the sams voluntarily on 1 the same bears HB\ a
" Give i — 139 .
n under my hand end officlel seal this ) dayo _ e 1%
———— - R _LL_ . .I‘J(
My Commission ‘Lxpires wy Public 5

Sqmmbg 2o
My commiesion expires . r_iﬁ" -

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving indebtsdness with residential raal property or interssts. therefore, under Section 40-22-2{1)b,
Code of Alabmma 1975, as amended. the mortgege filing privilege tax on this Mortgage should not exceed $.15 for sach $100 (or traction
thereo!] of the credit limit of $20,000.00 provided for herein, which Is the maximum principal Indebtedness to be secured by this Mortgage m

any ona time.
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