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STATE OF ALABAMA )

SHELBY COUNTY )

SECURITY AGREEMENT

KNOW ALL MEN BY THESE PRESENTS that, for and in consideration
of the indebtedness of the undersigned, Ingram Equipment Company, LLC, an Alabama
hrmted __liab_ility company (hereinafter referred to as the “Debtor”), to Ingram Equipment,
'..'It:'_llh'é.r.pdl.'ated, an Alabama co.rporation (hereinafter referrec.i to as “Secured Party”), in
tﬁe sum of One Hundred Eleven Thousand, Eight Hundred One and 40/100 Dollars

- --($111 801 40), due by Promissory Note, dated J"“l 1 f . 1999, and payable

together with any extensions or renewals thereof or any part thereof, and also any future
advancements or loans, together with interest thereon, and any costs, attorneys’ fees and
other charges which may be incident thereto or to this Security Agreement, the Debtor, n
order,to secure prompt payment of said indebtedness to Secured Party, does hereby grant to
said Security Party a security interest in and to the following described property, fo-wif:

¥

The items of shop equipment, furniture and fixtures identified
on Exhibit A attached hereto, together with any replacement
shop equipment, furniture and fixtures (the “Property™).
~ Any default by Debtor in the terms and conditions of the Promissory Note, or
any other note for which this Security Agreement provides security, 1 also a default under
this Agreement. In the event of any such default, Secured Party 1s authorized to take

possession of the Property, with or without notice to Debtor, and may sell the Property at

public or private sale, with or without notice. Secured Party shall apply the proceeds of said
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i :sale ﬁm to the payment of re,asonable attorneys’ fees incurred for foreclosure of this Secu!nty -

X Sﬁ:ﬁnd to the payment of any expenses of advertising and selling, and lastly, to

1N ‘-j* munt, w1th interest, that may be due on said indebtedness. The Secured

—_—

| WITNESSourhands and seals, this the | sT day of J""Q"'] , 1999

!

Debtor:
Ingram Equipment Company, LLC
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Secured Party:
Ingram Equipment, Incorporated
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