. . F K This instrument was prepared by: JANE;LGLLAH}
IST#TE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Curpnrﬂtiun

;' Greenhill Congtruction, Inc. 110 Office Park Drive |
ICOUNTY OF JEFFERSON 81 El1 Camino Real Birmingham, Alabamg 352561
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ﬁﬂ STRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT p
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i THIS INDENTURE made and entered into this/;"" — day of 7@"4? .18 77, by and
het‘;wun GREENHILL CONSTRUCTION, INC., A CORPORATION
Parties of tha First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jefferson County, Alabama, a Delaware Corporation, Party of the Second Part, herainaftar referrad to as Mortgapee.

WITNESSETH:

; WHEREAS, the said GREENHILL. CONSTRUCTION. INC., A CORPORATION has become justly indebted to the mortgagee i*\
he principal sum of TWO MUNDRED FOUR THOUSAND AND NO/10D ------- - {#204.000.00100LLARS.
r 40 much as may from time to time be digbursed hersunder, as evidenced by a note bearing even date harewith, payable to
ait) Mortgages; with interast thereon, on demand or as otherwise provided tharein; and

WHEREAS, tha Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to sacurfe such sum, or S0 much
eraof as may from time to time be disbursed, inciuding FUTURE ADVANCES to be advanced from time to time, and any
xtangiona or renswals thereaf, and all other indebtedness of the Mortgagor to the Mortgagea, absolute or contingent, whether

ow owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in considaration of the indebtsdnass above mentionsd, and to secura the prompt
ayment of same with intereat thereon, and all other indebtadness of the Mortgagor to the Mortgagee, whather now existing of
efeafter incurred, and all axtensions and ranawais heracf or of any indebtedness of the Mortgagor to the Mortgagee, and further
1o secure the parfarmance of the covenants, conditions and agreemeants hereinafter set forth, have bargained and sold, and do
rﬂl"ﬂb‘f bargain, sell, alien, grant and convey unto the Mortgages, its successors and asgigns the following described real astate,
ying and being in SHELBY County, Alabama, to wit:
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Lot 451, According to the Survey of Forest Parks, 4th Sector, Phase ITI, as recorded
in Map Book 24, Page 98, in the Probate Office of Shelby County, Alabama.
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A portion of the proceeds of this loar have been applied on the
purchage price of the property described herein, conveyed to
mortgyagors simultaneously herewith. ‘

TOGETHER WITH all building materials, equipmant, fixtures and fittings of every kind or character now owned or hereafter acquired

E-,r the Mortgagor for the purpose of or used or useful in connection with the improvaments located of to be locatod on 1he
areinabove describad real astate, whether such matarials, sguipment, fixtures and fittings are actually ipcated on or adjacent

vo smid real astate or not, and whather in storage or otherwiss, whearesocever tha same may be located. The personal property

srain conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks. building stones and

wilding biocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wirng, plumbing and

lumbing fixtures, haating equipment and appliances, slactrical and gas equipment and appliances, pipes and piping, ornamental ‘

nd decorative fixturas, and in general all building material and squipment of every kind and character used or usaful in connection
with said improvemants,

¥

_ TOGETHER WITH ail rents, issues and profits thereof and the rights, privileges and appurtenances theraunto baionging of
njanywise appertaining, including all ges, electric, steam, hot air and other heating. lighting and cooking apparatus, engines,
slers. motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shail be. attached

¢+ said building of which shall be deemad realty as bstwean the parties hereto and all persons claiming by, through or uridar tham.
(id conveyed by this mortgage as a part of the security for sawd indebtedness.

Al of the foregoing I8 semaetimes hereinafter for convemence called the “Premises”.
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. TG.HAVE AND TO HOLD the Pramises, and svery part hersof, unto tha Mortgages, its successars and assigrs. forevey.
And the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simpie of the Prami and
ss!a good right to ssil and convey the same as aforessid; that tha Premises are free and clear of all lisns and encumbrances

e will warrant snd foraver defend the title to the same unto the Mortgages, its successors and assighs, lﬂlf‘ﬁ

he lawhal of all persons whomsoever.
-

“This moit is made snd accepted on the understanding that the following covenants, conditions and agrsements shall
zontinue in effect so as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1. THIB 8 A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgsgee 1o Mortgagor in
soraence with & construction loan sgresment of even dete herewith, the terma of which agresment are made a part of this
oitgags.  This MOrpage shall slsc secure any and sh other indabtedness now or hereafter owing from the Mortgagor to the
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2. At Morﬁml".optioﬂ. M agor will pay a "iate charga™ not axceading four per centum (4%) of any instalimant
hin paid more than {18} days sfter the due date thareof to caver the axtra axpense involved in handling delinquent
haviments, but such "iste charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtednass sacured
erpby, uniesa such procesds are sufficient to discharge the sntire indebtedness and all proper costs and axpensas securad theraby.

': 4. For the benefit of the Mortgages, the bulidings on said Premises shall bs constantly insured against loss by fire
and other hazards, casusities and contingencies, extended coverage, and other such coverage, in such manner and in such i

nmpmﬂu:ﬂhrmhﬂrm.lmuwmﬂm.wlthlnu.iflrw.ﬁwmwlﬁortnugu,ufuintnrnt ‘
W.-ﬂduwmww.w.lﬂmmdnﬁwmtlulﬂm-tgmeﬂuﬂuandnthnrirummcn .
ca'q’r:iu covering said property, and it is further agreed that all of the security for smid indebtadness shatl pass to, and become
he property of, the purchasar st any foreclosure sate hereunder, without the necessity of-notice, ssle, dead or other proceedings ¥
n ¢onsummation of such forsciosurs, and if the Mortgagor fails to keap said property insurad as above specitiad then the ﬁ?"r-

ortgagse may, at its option, insure said proparty for its inaurabie value, against loss by fire and other hazards, casusitias
ang contingencies, for its own benefit, and any amount which may be expanded for premiums on such insurance policias shall be
sedured by the lien of this mortgsge and bear interest from the date of payment by the Mortgagee; it baing underatood and agreed
hetween the partiss harsto that any aum, &f SUMS, of monsy received for any damage by fire or other casualty to any huilding, or
puildings, herein conveysd may be retained by the then holder of the indebtednass secured by this mortgage and applied toward
Lavmant of such indebtedness, either in whole or in part, or, at the option of the holder of said dabt, same may be paid over 10
a tiustes, to be named by the Mortgages, it successors of asaigns, to be appiled in payment for any repair or replacement of such
buiding, or bulidings, or for any other purpose or object aatistactory to said Mortgagee, without affecting the lien of this mortgage
for| the full amount hereby securad.

_ 4. The Pramises and the improvements therson shall be kept in good condition and no waste committed of permitted
hereon, natural wear and tear excapted, and sil taxes and assessments or other charges, which may ba lavied upon of accrue
aghinst the Pramises, as weil as sl other sums which may be or become liens or charges against the same, shal be paid and
discherged by the undersigned promptly as and when so lavied or assessed and shall not be permitted 1o becoms delinquent or
o take priority over the lien of this mortgage.

§. Any claim of jisn which may be filed under the provisions of the Statutes of Alabama, relating to the liens of f
schanics or materiaiman, shall be promptly paid and discharged by the undersigned and shall not be permitted to take prionty :

var the lien of this mortgage.

8. That amy and all legal requirements, of any governmaental agency wherein the Pramisas are located, shall be fully
lkomplied with by the Mortgagor.
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7. Should default be mads in the paymant of any ingurance pramium, taxes, assessmants of other liens, or any other sum,
s herein provided, the Mortgages or assigne shall be authorized 1o pay same and the sum, or sums, so paid shell be and becoma a
art of the indebtedness secured by the mortgage. or the Mortgagee or assigns may take possassion of the Premises, collect the
ants dua or to becoms due therson and apply ssme in payment of such delinqusant taxes, assessments of other lidéns aor, upon
pplication made ¢ any court of compatent jurisdiction, bs antitied as a matter of right to the appointment of a receives of
ha rents, issues and profits to ba derived therefrom and with power to lease and control the Premises for the benefit of the
ortgages or, at its option, the Mortgagee may declare the whole of said indebtedness due and payable st once and the morigage
ay be foraclosed as hersinafter provided, but no delay or tailure of the Mortgagee to exercise this right or any other option
arain shall be desmead & walver of such right.

8. The Mortgager agress 1o pay reasonable attorneys' faes and expanses incurred by the Mortgagee in applying for a
aceiver, in protecting ita intereat in any ktigetion involving thi resl estate, in presenting claim undar any administration
¢ other proceeding whare proof of claime ia required by tsw to be filad, or in foreclosing this mortgage by suit in any court
f compatent jurisdiction, such fees and axpenses 10 be a pert of the debt hersby secured.

8. It ia further agresd that if tha Mortgagor shall fait to pay or cause to be paid in whole, or sny portion, of the

principal sum, or eny instaliment of interest thereon, and any extansions or renewals thereo!, or any other sum, the payment of
wihich is haraby secured, as they or any of them mature, sither by lapse of time or otherwiae, in accordance with the agresments
nd covenants hersin contasined, or should defauit ba made in tha payment of any mechanic's lien, materialmean’s lian, iNsurance
(amiums, taxes or assassmaents now, of which may hareafter be, levied against, or which may bacome a lien on said property, or
hould default be mada in any of the covenans, conditions and agreements hersin contained or in the construction loan agreemaeant
{ aven date herawith, then and in that svent the whole of asid principal sum, with interest thereon, and all other sums secured
greby shall, at the option of the. then holder of said indebtadnass, ba and bacome immediately due and payable, and the hoider of
he debt sacured shatl have the right to enter upon and taks possassion of said property and sslt after or without taking such
ossassion of the seme &t public outery, in whola or in parcels, in front of the Court House door of the county wharain aad
roperty is locatead, to the highest biddar tor cash, sither in parson or by auctionaer, after first giving notice of the time,

lace and tarms of such sale by publication once & week for thres successive weeks in some newspaper published in said county, 4
nd, upon the payment of the purchase money shalt execute to the purchaser at said sale a deed to the property s0 purchased,
he proceeds of such nale shell be applied (1) to the &xpensas incurred in making the sale, including a reasonable attorney’s

ew for such services as may be necessary, in the collection of said indebtadness or the foreclosure of the mortgage: {2) 1o

he payment of whatever sum, or sums, the Mortgages may have paid out or hecoma liable to pay, in carrying out the provigions

{ this mortgage, togathar with intarsat thareon, {3) to the paymant and satisiastion ot said principal indebtedness end interest ‘
hereon 1o the day of sale and the belence, it eny shed ba peid aver to the Mortgagor, or assigns. Or said Mortgage may be
areclosed ss now provided by law In case of past due mortgages, in which event a reasonabie attorney's fee shall, among other
wpenses and costs, ba altowed and paid out of the proceeds of the saje of said property. In any avent, the purchasar under any
greclosure sala, as provided herein, shall be under no obligation to ase to the proper application of the purchase moneay

nd the Mortgages or tha then holder of the indebtadness hereby securad may become the purchaser as said sale and the
Jctioneer making the sale is hereby authorized and smpowered to execute a dead in the name and on behalf of the Mortgager
¢ such purchaser, and the cartificats of the holder of such indebtedness, appointing said auctioneer ta make such sale,

ivall be prima fagie evidence of his authority in the premises. Mortgagee shall also have ali rights and remedies of a

geured party under the Alabsma Uniform Commercial Cods.

10. In the avent of the snactment of any law, Federal or State, after tha dats of this mortgage, deducting from the value
{ the land for the purposes of taxation sny len thereon, or imposing any liabllity upon the Martgages, in ragpect of the indahtudner:
dcured hersby, or changing in any way the laws now in force for the taxation of mortgages, or dabts secured by
:nrtnagaa, or the manner of collection of such taxes, so 88 to the atfect this mortgage, the whola of the principal sum
gcured by this mortgage, togather with the interest due thereon, shall, at tha option of the Mortgagee, without notice to any

pany, becoms immediatsly due and paysable.
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. 11. 4 all or any_ part of tha Proemnises shall be damaged or taken through condemnation (which terms when W thi{
srtaaga shall include any dambage or taking by any governmental authority, and any transfer by private sale in lieu t fi, -
st temporarity or permanently, the entire indabtedness securad hershy shall at the opticn of the Mortgagee bec wrt'h'
is
o or

jue. and paysbie. The Mortgagee shall be entitiad to sit companastion, awerds, and othar payments or relief therefor
arbby authorized, st its option, to commante, Sppeaf in and prosacute, in its own or the Mortgagor's Name, any acts
oroceadings relating to sny condemnation, and to settle or compromise any cisim in connection tharewith. All such compansgtion,
ﬁ- is, . claims, rights of action and proceeds and the right therato are heraby assigned by the Mortgagor to the
Vic{tgages, _after deducting therefrom all its sxpenses, including attorney’s feas, may reisase any moneys 30 received by it
wsut the kisn of this mortgage or may apply the same in such manner as the Morigsgee shalt determine to the
adiiction ¢f the suma sscured hereby, and any balance of such maneys then ramaining shall be paid to the Morntgagor. The
n{tgagar: agrees 10 sNecuts such further assignments ot sny compsnsations, awards, dameges, rights of action, claims and
hrofweds ie the Mortgages may require.

12. This Mmoftgage Crastes a security interest in the porsonal property of the Mortgagee hersin described, and
shall constitute a Security Agreemant under tha Alabama Uniform Commercial Code. Mortgagor covenants and agrees to axecute,
ilafnnd rafile such finencing statements, continuation statements of othar documents that Mortgagee shall require.

i 13. Provided always that if the Mortgsgor pay said note and any renewal or extension thereof and all other indabtadnass
seciired by the mortgage including ali future advances to he made hersunder, and reimburse said Mortgagee, 118 SUCCESSOTS Of
aasigns, for any smount it may have axpended in paymemnt of taxes, assessments, insurancs of othar lisns and interast thareon
and shell do and parform alf other acts and things herein agreed to be done this conveyance shall be null and void; otharwise

t shall remain in fudt Torce and affect.

1 Singuiar and pluret words used herein to designate the Mortgagor shall be construed to refer to the maker or makers
of {his mortgege, whethar ona or More persons or a corporation, and ail covenants and agreements herain contained shall bind the
siis, personal rapresentatives, successors and assigns of the undersigned and every option, right and privilege herein reservad
or Tacurad to the Mortgagee shalt inurs to tha benatit of ity successors and assgns.

© IN WITNESS WHEREOF, GREENHILL CONSTRUCTION, INC., A CORPORATION, E
'i has hereunto set its signature by 4
-, RANDY QGREENHILL, its Presidemt EENHILL CONSTR ON, INC. ~ i
f; who is duly suthorized to sign this the C“ ' |
| sy of , 1999, BY: ~
RANDY ILL, ITS PRESIDENT v
;
ISTATE OF ALABAMA :
ICQUNTY OF JEFFERSON .
i, the undersigned authority, » Notary Public in and for said County in said State, hereby certify that r
) . whose name sianed 1o the foregoing conveyance, snd who known to me, acknowiedged
before me on this dey that, being intormed of the contents
_ ; .
of the conveyance axecuted the same voluntarily on the day the same bears date. .
Given under my hand and official seal this day of .18
' Notary Public
v !
ISTATE OF ALABAMA 2
ICOUNTY OF |
|, the undersigned suthority, a Notery Public in and for said County in said State, heraby certify that
, whose name signed to the foregoing convayance, and -
who known to me, acknowledged before me on this day that, being informed of the {
cpntents of the conveyance axscutad the sama voluntarily on the day the sams bears date. ‘
Given under my hand and official seal this Lemtot® 1999-89444,
NZ/14/1999—-P9444
PR cerTIFIED
ISTATE OF ALABAMA SHELSY COUNTY JUBCE OF PROMTE 4
ICOUNTY OF JEFFERSON oo we  313.W
|, the undersigned authority, a Notary Public in aqd_.ggugid County in said State, hereby certify that
| RANDY GREENHLL |
; whose name as PRESIDENT of
GRAEENHILL CONSTRUCTION, INC.
E corporation, is signed to the forsgoing conveyance, and is who is known to me, acknowledge before me on this day
at, being informed of the contents of the conveyence, he, as such officer and with full authority, axacuted the
kame voluntarily for and as the act of said corporation.
: e
Given under my hand and official seal this ¥« day a: ﬁ"'; , 19 Fs
.
' Notary Public y
AABANA AT WA
“““W% NI ¥ 2V
| e COmX oA,




