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MORTGAGE -
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) 1s LApril e, 1923 and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: MICHAEL D PRICE (ONNIE CHERIE PRICE
HUSBAND WIFE
209 STARBQARD [DRIVE 209 STARBOARD DRIVE
SHELRY, AL 35143 SHEILBY, AL 35143

Social Security #: e social Security #: NN

"] 1f checked, refer to the attached Addendum incorporated herein, for additional Mongagors,

their signatures and
acknowledgmernts.

LENDER: FIRST FEDERAL OF THE SOUTH

Organized and existirg urder the laws of the United States of America
P. O. BOX 2188

CLANTON, AL 35046
¢+  Taxpayer 1.D. #: NN

'|*:.
l
v
33
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CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 10 securv i
e Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor granis. hargains,
conveys, sells and mortgages (o 1 ender, with power of sale, the foliowing described property:

Refer to exhibit ‘A’ which 18 attached hereto and made a part herect.

...................................................................... N ST PP
(County }
209 STARBOARD DRIVE ... SHEIBY i Alabama .32343 . ...
{ Address) {Cry) (ZEP Codel
Together with all rights, casements, appurnenances, royaities, mineral rights, oil and gas rights, all water and riparian rights, 4

ditches. and water stock and ali existing and future improvements, structures, fixtures, and replacements thal may now. or al
any time in the future, be pant of the real estate described above (all referred to as "Properly”). When the Secured [ebi

(hereafter defined) is paid in full and all underlying agreements have been rerminated, this Mortgage will become null and
void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $ . 35,000.00 This limitation of amount does not include intcrest and other fees and
charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the

terms of this Security Instrument 1o protec Lender's security and to perform any of the covenants contained in this Secunty
Instrumeny.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described ‘

below and all théir extensions, renewals, modifications or substitutions. (You musi specifically identifv the debi(s}
secured and you should include the final maturity date of such debt(s).}

MWMMH{ISDATEEYTHEHEREDJMDM.
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are secured ss if made on the date of this :
commitment to make additional or future loans or advancey in any

A separste writing.

Lender for insuring, ing or otherwise ing the
winnmedbyfmhrumiﬁ'thcmn this Security

hﬁnmﬁulﬂdﬂfﬁhmm\ridemymmimufmeﬁghtnfrﬁciniunwithmmman additional
indcbwdmnmedummmphﬁofmm.Lmdﬂwﬂvﬁmymhsmqumtmﬁtyimrminm origagor’s
p‘l'hﬁ]lldﬂﬂu th#ilmlﬁdbylhisSecuﬁtylnnruMI(butdounmwaivﬂhqmﬁw interest for the debts referenced

MORTGAGE COVENANTS. Mo or agrees that the covenants in this section are material obligations under the Secured
Debt and this Security Instrument. If origagor breaches any covenant in this section, Lender may refuse to make additional
cxtensions of credit and reduce the credit limit. By not excrcising cither remedy on Mortgagor's breach, Lender does not waive
Lender’s right 1o |ater consider the event a breach if it happens again.

Paymests. Mortgagor agrees that atl under the Secured Debt will be paid when due and in accordance with the tcrms
ufmcSmmdedthmuﬂtymt.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document thal

created & prior securi interest or encumbrance on the . Morgagor agrees to make all ments when du¢ and to

orm or comply with al} covenants. Mortgagor also agrees not to allow any modification or extension of, not lo request any
ture advances under any note Of agreement secured by the tien document without Lender's prior written approval.

Claims Against Title. Morigagor will pay all taxes, assessments, liens, encumbrances, lease g:ymx. ground rents, utilities,
and other charges rel t0 the Property when duc. Lender may require Mortgagor 1o provide {o Lender copies of all notices
that such amounts arc and the ipts evidencing Murlﬁ:!gnr s payment. Mortgagor will defend title to the Property
against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign 10 Lender, as requesied
by Lender, any rights, clasims or defenses Morigagor may have against partics who supply iabor or materialg (o mainiain of
improve the@Property.

Property Condition, Alterations and . Mo urwillkuplherpmy‘ingoodmnditinnandmakcall rEpairs
that are reasonably necesssry. Morigagor not or allow any wasic, m:fmrnm or deterioration of the Property.
Mortgagor agrees that ithe nature of the nmupl:n:y and use will nol substantially change without Lender's prior wriiten
consent. Mortgagor will not ' cfh:ﬁg: mi license. restrictive covenant or easement without Lender’s prior written

i any
consent. Morigagor will notity Lender o proceedings, claims and actions against Morigagor. and of any loss or

damage to the

Lender or Lender’s may, &t Lender’s option, enter (he at any reasonable time for the purpose of inspecting the
Property. Lender give Morgagor notice & the time of or before an inspecsion specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender's benefit and Mortgagor will in no way rely on
{ender's inspection.

Authority to Perform. If Mortgagor fails 10 perform mgeduty or any of the covenants contained in this Security Instrument,
L,endcrmay.withomnmioe.pafumnrcmthemm perfo . Mortg ﬂrappointstnderasaunnE}'infn:ttﬂsign
Morigagor's name or PRy Ny amMOunt NCCESsary for performance. Lender’s right 10 perform for Mortgagor shall not create an
obligation to perform, and 'y failure to perform will not preclude from exercising any of Lender's other rights

under the law or this éecu:ity Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees {0 comply with the provisigns of any leasc if

this Security Instrument is on a leasehold. If the Property includes a umit in a condominium, time-share or a planned wnit
development, Mortgagor will perform all of Mortgagor's duties under the covenanis, by-laws, or rcgulations of the

condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entities o
rchase of take any or all of the Property through condemnation, eminent domain, or any other means. Morgagor authonzes
er 10 intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to Lender the
roceeds of any award or clam for damages connected with 2 condemnation or other taking of all or any par of the Property.
uch proceeds shall be considered psyments and will I;;Tplied as provided in this Secunty Instrument, This assignment of
proceeds is subject to the terms of any prior mongage, of trust, security agreement or r lien document.

Insurance. Mot ¢ shal} keep Property insured against loss by fire, flood, thefi and other hazards and risks ‘reasonabl

associated with the due to its type and location. This insurance <hall be maintained in the amounts and for the periods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval.
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, atl

Lender's option, obtain coverage tc protect | ender's rights in the Property according (o the terms of this Security Instrument.

All insurance policies and repewals shall be acceptabie to Lender and shall include a standard “morigage clause” and, where
appliceble, “loss payee clanse.” Mortgagor shall immediately notify Lender of cancellation or tetmination of the insurance.
I'cader stml] have the right to bold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender

all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 10 the insurance carrier
and Lender. Lender may make proof of loss if not immediately by Mortgagor.

Unless otherwise agreed, in writing, all insurance groowds shall be applied 10 the restoration or fepair of the Properiy or to the
Secured Debt, whether or not then due, M 's opti .A.nyapplicuinnufpmmdstnpﬁncipalshﬂlnmutcndnr
E;mponc the due date of the scheduled mmrm the amount of any paymeni. Any excess will be paid to the
origagor. If the Property is acquired by _Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass 10 to the extent of the g:umd Debt immediately before the

acquisition.
ipege 2 of 4)
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Fimspcial Reports and Additional Documents. Mo will provide o Lender any financial jatocsent or
. r Twﬁnﬂaﬁﬁmd

T R e e e e N S
i ant may consider necessary 1o ' ' ‘s obli -
| B _._:m'_ndlmdu':limgmummw.

—

I_‘ r .

é. i b “hhgw wmrhnﬂonmiln;lrﬂﬁe lawfully scingufthe:smc mnvugedbylhil
Sagaens end hes right to grant, canvey, , mortgage, with power of sale, Property.
B hmmhmﬂm.mfmwmtuﬂMW.
7.

gmﬂmhmwmufmwmmtnuimimclydmmpayablc
crestion of, a transfer or sale of the Property. This right is subject to the restricuons

Fraud. Ay Consumer Borrower engages in frand or material misrepresentation in connection with the Secured Debt that is an
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a paymenl when

.AnyanionmlnaﬁionbylheWermM occurs that agversel affects the Property or Lender's n in
the “This includes, but is not limited to, ﬂr% (a) Mortgagor f:iis to maintain required insurance f:‘lhe
Property; (b) Morigagor tramafers the Property: {c) Mo or commits waste or otherwise destructively uses or fails to
maintain the Property such that the action or inaction adversely affects Lender’s security; (d) Mortgagor fails 10 pay (axes on
lm:Prupertyurumﬂ'Wlleflihtﬂactmdlhﬁrebymﬂaliﬂltubtﬁledagainstthch'opertythauscninrm{hcliu:nufthi:
Security Instrument; (€} 8 sole Morngagor dies: (f) if more than one Mortgagor, aty Mnrlf:jur dies and Lender's security is
adversely affected; (g) the Property 18 taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects
Mortgagor and the to action that adversely affects Lender's interest; of (i) a prior lienholder forecloses on the
Property and as a result, Lender’s interest is adversely affected.

Executive Officers. Any Borrower 1s an executive officer of Lender or an affiliate and such Borrower becomes indebted to
LMmmoMlm&rmmmgmmmmmmcmunIpeﬂnimd under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of (his $ecurity Instrument. Lender
may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Morgagor is in default.
In some instances, federal and state law will require Lender to provide Morngagor with notice of the right 1o cure, or other
noﬂmandmmabﬂlhﬁumadulufm foreclosure actions.

_ e, — e e -

At the opligp of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and paysble, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
The acceptance by of any sum in payment Or ' pqrmentunthekcumd[}cblaﬁ:fmebalmisdu:mis
acceleratad or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of
any existing default. BR/ not exercising any remedy on Mortgagor's default, Lender docs not waive Lender's night to later
consider the event a default if it happens again.

If Lender igitiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
wer of sale, Lender shall publish the notice of sale, and arrange to sell all or pan of the Pm as required by applicable
aw. Lender or its may purchase the at any sale. Lender shall apply the p s of the sale in the manner
required by applicable law. The sale of any part of the Pﬂrﬂy shall only operate as a foreclosure of the sold Property, so any
remaining Property shall continue 1o sccure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure. X

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Morigagor breaches any
covenant in this Security Instrument, Mortgagor agrees 10 pay all expenses Lender incurs in performing such covenants or

x F -m

protecting its security interest in the Property. Such ¢ include, but are not limited to, fees incurred for inspeciing,
Ecr?rtrving. or otherwise protecting the Prugﬂ'ty anc 's security interest. Thesc experiscs are payabie on demand and will
interest from the date of payment until paid in full at the highest rate of interest in cffect as provided in the terms of the

Secured Debt. Mortgagor agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender's rights and remedies under this Security Instrument. This amount may include. but is nok limited 1o, attomeys’ fees,
court costs, and other ‘.IeFal nm To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees 10 pay
the reasonabie attorneys fees incurs to cotlect the Secured Debt as awarded by any court excreising jurisdiction under
the Bankruptcy Code. This Security Instrument chall remain in effect until relcased. Morngagor agrees [0 pay for any
recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1) Environmental Law means,

without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601

et seq.), and all other federat, state and local laws, regulations, ordinances, court orders, attorney gencral optrions Of ‘
interpretive letters co ing the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
S“bmﬁ means any toxic, radioactive of hazardous material, waste, poliutant or contaminant which has characteristics which

or powmtially dangerous to the heaith,  welfane or cnvironment. The lerm
includes, without ! , mﬁnmbstm defined as “hazardous material,” “tox substznces,” “hazardous waste” of
*hazardous substance” under any

Mortgagor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Propelml‘[his restriction does not apply to small uantities of Hazardous Substances that
appropriate for the normal use and maintenance of the Property.

8. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every (enant have been, are, and
shall in full cpmpliance with any applicable Environmental Law.

C. Mortgagor shall immediaiely notify Lender if a release or threatened release of a Hazardous Substance occurs on, under \
or about the Property or there is a violation of amy Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Morigagor shall immediatel notify Lender in writing as soon as Mortgagor has reason to belicve there is any pending Of
threatened investigation, ¢l or mﬁding relating 10 the release or threatened release of any Hazardous Substance or

the violation of any

lpopw 2 of 4
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11. JOINT AND INDEVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are mdind:ividull.lmeMﬂmthwuﬁlymntbutdnﬂmﬁgnmﬂidmmofdcﬁ,
Mortgagor doos 80 mmweMonm'uintﬂmmmerpﬂtytummpaymtofuwSecumdDebtmd
wm“mmhpﬂmaﬂyliwhmmmm.lfthiuSmuﬁwlmmmtmmagmybetwm
mmw,Hott[l;m'agrmm:rliw:lnyrighuthltmnypmmtundcrfmmhrinﬁngmyaﬁinnurclaim
memywwwmmﬁpﬁm.Mﬁwu may include, but are not limited to, any
anti ' u‘m-lcﬂﬂnm.Thedutiumdhutﬁuufthis‘.iemrityIn;zmmentshnllhindmihﬂmﬁnhcummnm

~deficiency
assigns of Mertgagor and Lender.

14, SEVERABILITY: INTERPRETATION. This Security lostrumen is compleic and fully integrated, This Security Instrumen

mnynntbemdﬁnrmdiﬁadbymﬂ w.Anrmiuuinthis Security Instrument, atachments, or any agreement

1 relsted 1o the Secured Debt that conflicts with applicable law will pot be effective, unless that jaw expressly or impliedly
|

permits the variations by written agreement. If amy section of this Security Instrument cannot be enforced acconrding to its
terms, that section will be severed and will not affect the enforcesbility of the remainder of this Security Instrument, Whencver
used, the singuiar shall include the plural and the plural the singular. The captions and headings of the sections of this Secunty
[nstrument are fot convenience only and are not to be used to interpret or define the terms of this Secunty Instrument. Time 1s

l.S. NOTICE. Unless otherwise required by law, any notice shall be given by detivering it or by mailing it by first class mail to
. the appropriste party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice (o
one mortgagor will be deemed to be natice 10 all mortgagors.

qﬁ. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the Property.

7. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced 1o a
" ero balance. this Security Instrument will remain in effect until released.

18. APPLICABLE LAW,. This Security Instrument is governed by the laws as agreed 1o in the Secured Debt, except to the extent
required by the laws of the jurisdiction where the Property is located, and applicable federal Jaws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and amend
the terms of this Security Instrument.
{Check all applicable boxes]
Assignment of Lesses and Rents e OO O e PP PP e PR PP P P SRR EEE R R AR
¢

20, T] ADDITIONAL TERMS.

'SIGNATURES: By signing below, Mortgagor agrees o the terms and covenanis contained in this Security Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page |.

(Sigramre) CLANIE CHERTE PRICE (Dte)
i v 1o i ] T s
- ACKNOWLEDGMENT:
| STATE OF AN, ..o COUNTY OF SHELEY . ... TP 8.
| 1, a notary public, hereby certify that MICHREL. D PRICE. and. CONMTIE GIERIE. PRICE. . .AG. INT ...
T & < - T AP whose name(s) is/are signed to the foregoing conveyance,

and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
EPTUOON -1~ : OO day of . ADEEL. 2999 ‘

My commission expires: .31 0L
(Saal)

D 1984 Bankers Syatama, nc.. Bt. Cloud, MN Porm OCPREMTO-AL 973093 (pape 4 of 4]




THIS LEGAL DESCRIPTION CORRECTS THAT LEGAL
DESCRIPTION IN THE MORTGAGE RECORDED AS INSTRUMENT
NUMBER 1999-17602

EXHIBIT "A"
MORTAGE TO FIRST FEDERAL OF THE SOUTH
JUNE 18, 1999

From the Southwest Cormer of the Sowtheast 1/4 of the Northeast 1/4, Section 12,
Township 24 North, Range 13 Enst, Shelby County, Alabama, run S 89 degrees 59
minutes 02 seconds E 1018.0 feet; themce N 00 degrees 58 minutes 35 seconds E
3%50.7 feet to the beginning point of the lot here described; from said point run § 50
degrees 30 minutes 51 seconds E 143.69 feet; thence S 35 degrees £7 minutes 09
seconds E 156.51 feet; thence N 49 degrees £1 minutes 19 seconds E 15.55 feet;
themce N 32 degrees 38 minutes 55 seconds W 21.21 feet; thence N 01 degrees 21
minutes 06 seconds W 47.02 feet; thence N 11 degree 06 minutes 04 seconds W 9.72
feet; themce N 19 degrees 10 minutes 23 seconds E 10.52 feet; thence N 30 degrees
36 minutes 14 seconds E 17.38 feet; thence N 47 degrees 14 minutes S0 seconds K
15.97 feet; thence N 50 degrees 48 minutes 38 seconds E 31.94 feet; thence N 44
degrees 31 minutes 44 seconds E 16.13 feet; thence N 26 degrees 02 minutes 25
seconds E 15.72 feet; thence N 06 degrees 02 minutes 48 seconds E 15.97 feet: thence
N 09 degrees 03 minutes 08 seconds W 15.91 feet; thence N 15 degrees 22 minutes 46
seconds W 15.62 feet; thence N 08 degrees 01 minutes 40 seconds W 12.03 feet;
thence N 02 degrees 07 minutes 06 seconds E 11.96 feet; thence N 09 degrees 13
minutes 37 seconds E 24.05 feet; themce N 14 degrees 39 minutes 11 seconds E 19.61
feot; thence N 89 degrees 12 minutes 41 seconds W 7.00 feet; thence N 89 degrees 12
minutes 41 seconds W 265.59 feet back to the beginning point, coataining 0.98 of an
acre, More or jess.

From the Southwest corner of the Southeast 1/4 of the Northeast 1/4, Section 12,
Township 24 North, Range 15 East, Shelby County, Alabama; run 5 89 degrees §9
minutes 02 seconds E 1018.0 feet; thence N 00 degrees 58 minutes 35 seconds E
215.0 feet to the beginning point of the jot here described; from said peint, continue
said course 138.7 feet; thence S 50 degrees 30 minutes 51 seconds E 143.69 feet;
thence S 38 degrees 57 minutes 09 seconds E 149.01 feet; thence S Sl degrees 54
mioutes 27 seconds W 12.43 feet; thence N 34 degrees 00 minutes 05 seconds W
140.51 feet; thence S 60 degreea 58 minutes 00 seconds W 68.86 feet; thence N B9
degrees 00 minutes 00 seconds W £3 31 feet, back to the beginning point, containing
0.24 of an acre, more or less.

Sigmed for identification purposes only.
%A/A

o Lo Dhaa

Co-lnie Cherie Price

-'".-1?‘"-—‘-‘-:\.—‘1—_. o i R




