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MORTGAGE 0008680517

| July 12, 1999 . The grantor s

a:
I ("Borrowes”). This Security Instrament is given 1 ;
| which is organiaed and existing under the laws of  TEE STATR OF , et wiose i

addvess s 101 7TH STRNNT, SOOTE, CLANTON, AL 35043
("Landar"). Borrower owes Lander the principal sum of ;

ONE EUNDRED EIGETY FIVE TROUSAMD & 00/100 Dolixrs (US. $ 185,000.00 ). "
mmhwwm'nmmumamﬂﬂmmrmmnunhpmmform
payments, with tae fafl debe, if not puid esrtier, due and paysbis oo Angust 1, 2014 . This Security '

. Instrument secures 0 Lender: (a) e repayment of the deix evidenced by the Note, with inserest, and all reacwals, exsenswons and
mﬂmﬁudmﬂﬂ;m)hmmdmmtm.mmmmWWTnmhmuf

| mwmdm)umdm'umm.mmummmm
Note. mmw.mmmm.mmwmmmmmmmmp,m
power of sale, the following described property located m heally Courxy, Alabams:

of Oak Forest, as recorded in the Office of the

-A accordi Su
Lot 6-A ng to the W.ytyAMInmanukZSatpugaH.

judge of Probate of Sheiby Coun

[Sermet, Ciryl.
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TO HAVE AND TO HOLD chis property woeo Lander and Lander’s succosscrs and assigns, forever, togither with all the

part of
ﬂrm.ﬁﬂWﬂﬂdﬂmMMhmbyﬁmm&ﬂﬁﬁth | 0
in this Security Insoument a3 the “Propety.”
mmcmmmmhummuummmmmmﬁnmﬂw.
mﬂmummmumumwmmdm.mmw
will defend gevecally the tithe 10 the Property against all claime and demands, subject 10 any enctmbrances of record.

THIS SECURITY INSTRUMENT combines wiform covemants for pational use and non-umiform covenands with Limid
varistions by jurisdiction 10 constitate 2 uiform security inrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principel and Iuterest; Propayment and Late Charges.  Boower shall propldy pay when duc the
principal of and interest on the debt evideced Dy the Note and any prepayment and late charges due under the Note.

3. Fends for Tuxas s Isparance.  Subject © applicable law of t0 & writien waiver by Leader, Borrower shall pay to
Luhmnhympymmmmmm.mmmammmn,-m{'ﬁm-)rm:.:;}yuﬂym
and pspessinesis which may attain priority over dis Security Instrument as a lien on the Property; (b) yearly leasehold payments
urgmuﬂ:ﬂmhm.fm;{c)mlywdwmmmhm;{d}mrlyﬂmdimmnmprmm.tf
any; (¢) yewrty mortgage insurance premiume, if any; and (f) any sums payable by Borrower m Lender, in accordance with the
provisions of paragraph 8, in lien of the paymenr of morgage msurance premiums. These iterss are called “Eacrow bems -
Lender may, at any time, collect and hold Punds in an smount ot 10 exceed the maximum amount & lender for a foderally refared
morigage loen may require for Borrower's exctow account under the federal Real Rstate Settiement Procedures Act of 1974 as
amended from tme to time, 12 U.S.C. Section 2601 of teg. ("RESPA"), uniess another law that applics to the Punds sets a lesser
amoust. if 90, Lender may, af any time, cofloct and bold Pands in an amount not 10 excesd the lesser amourst. Lender may
chinoate the amount of Punds due on the basis of carvent duta and reasongble estimates of expendiowes of future Bscrow lterns or
otberwite in accordance with applicable law.

mmmu&uhuMMWthyan,muy,mmmrm
Lender, ¥ Lander i tuch an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Punxds 10 pay the Escrow
Hems. Lender tmy not charge Borrower for bolding and applying the Punds, anmully snalyzing the escrow account, or verifying
e Excrow lems, unless Lender pays Botrower inerest on the Punds and spplicable lsw pernaits Lender to make such a charge
However, Lender may require Borrowsr 0 pay a ono-time charge for an indepeodent real estate tax reporting service used by
lLender tn connection with this loan, uniess applicable lxw provides otherwise. Unless an agroesomxt is mede or applicable Law
requires inserest w0 be paid, Leoder shall not be required i pay Borrower any intarest or earnings on the Funds. Borrower and
Lender mey agree in writing, howsver, that inserest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual acconnting of the Munds, showing credits and debits 10 the Punds and the purpose for which esch dabit © the Punds was
made. The Funds are piedged as sddiions] security for ail soms secured by this Sscurity Instrament

If the Punds held by Lender exceed the amounts perssitsd 10 be held by applicable law, Lender shall acoount (o Borrower for
the excess Funds in saccordance with the requircments of applicabis law. Iif the smount of the Funds heid by Lender at any time 18
not sufficient 10 pay the Escrow lems when doe, Lender my 20 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amoutt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than rweive
maoathly payments. at Lender™s sole discretion.

Upoa paymees in full of all sums secured by this Security nstnument, Lender shall promptly refund to Bosrower any Funds
hedd by Lender. I, under paragraph 21, Lender shal) acquire or sel) the Property, Lander, prior 1 the acquigition or sale of the
Property, shall apply any Punds held by Lender wt the thime of acquisition or sale as a credit against the muns secursd by this
Security nstrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1mzmuwmnwmmummm;m.ummmwz;
third, 10 inerest doe; fourth, w0 principal doe; and tase, 10 any ke charges due under the Note.

4. Charges; Lisus. Borrower shall Al txxes, assessments, charges, fines and impositions attributabic to the
which may attan priarity over this Security and Jeasehold payments or ground remty, if any. Borrower shall pay

Wlmﬂmmﬁum,mmmhﬂandhﬂymdr
promptly furnish o All notices of amounts t0 be paid under this paragraph. If
. furnish 10 Lender receipts evidencing the payments.
discharge any lisn which has over this Securlty Instrument uoléss Barrower: (a) agrees in
the len in a2 manner to Lender; (D) comtests in good faith the ben
' lenl:umadhp in the Lander’s opimion opersie to prevemt the
hoider of the liets an agroement satisfaciory w subordmating the len to
any part of the Property is subject to a len which mh::;i:rhynmthk
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A Farm 3001 80
readTHAL) Wt Pagaie g ribain

o g

m W T a4 P “a - r
- e -
' AT i,

- A

B




JUL-12-1999 15:26

5. Hasard or Proparty Insurance. Borrower dlni] kaep the improvesnants now existing or hetesfier on the Wroperty
insured against logs by fire, hazarde fncindec within the lem “cxwoded coverage” and any other hasards, floods or
flooding, for which Lender roquires insurance. This insssance ¢hall be maineained in the senoxms and for the that [Lender
requires. The inmmance carrier providing the insursace simll be chosen: by Barrower subject to0 Lendet's which shall pot

be unreasontbly withheld. If Borrower fails to mwingsinn coverage described above, Lender may. at Lender's oplitng obtain
covernge o prosect Lender’s rights in the Property in sccordance with paragraph 7.

Al inqurance policies and renewals shall be acceptable 10 Lender and shall inchude a standerd morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompdy give % Lender all receipts of paid
premiurns and renewsl notices. In the event of ioss, Borrower shall give prompt potice ™ e insurance carrier aod Lender. Lender
may make proof of loss if not meds promptly by Borrower.

Unless Lander and Borrower otiwrwise agree in writing, mnuance procesds shall be appiied to restoration or repair of the
Property damaged, if e restorations or repair is economically feasible and Lender's security is not lessened. If the restoration of
repair is not economically feasthle or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security kwtrument, whether or not ten duc, with agy excess paid to Borrower. If Borrower sbendons the
Property, or does oot answer within 30 days a notice from Lender that the msurance carrier has offered to sentle a claim, then
Lencier may collect the ingurance proceeds. Lender may use the procesds 10 repair or restore the Property of 1d pay sums secured
by this Security hutrament, whether or not then due. The 30-day period will begin when the potice is giveu.

Uniess Lender and Borrower otherwise agrec in writing, any spplication of proceeds 10 principal shail not extend or postpooe
the due dam of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the psyments. If under paragraph
21 the Proparty ts acquired by Lander, Borrower’s right $0 any insursece policies and proceeds resulting from damage to
Property prioe (0 e acquisition iball pass 0 Lander to the exinat of the sums secured by this Security Instrument immediately
PTIOE 40 the acmtisition.

6. Ostupancy, Fressrvetion, Malntansnce and Proiaction of the Property; Barrewer’s Leam Application; Lensshobds.
Borrower shall occupy, establiah, and use the Properly as Borrower's principal residence within sixty days after the sxecution of
this Sextity kwtnapem and shall contieme 10 occupy the Property as Borrower's principal residencs for at lzast one year afier the
dete of oocupancy, uniess Lender ofhwwrwise agrees in writing, which consent shall not be unressonsbdly withheld, or unless
extemumting circumstancos exist which are beyond Borzower's control. Borrower shall not destroy, damege or impair the Property,
allow the Property to demsriorste, or commit waste on the Property. Borrower shall be in defanbt if zay forfeinre action of
procesding, whethar civil or crimaml, is begun that in Lender’s good faith judgment could result in forfeinare of the Property or
otherwise materially knpair the lien crested by this Security Instrument or Lender's security interest. Borrower may cure such a
defsuit and reinstats, as provided in paragraph 8. by cansing the sction or proceeding 10 be dismissed with & ruling that, in
Lender’s good faith determination, prechides forfeiaie of the Bormower's meroat in the Property or other meterial inopairment of
e lien created dy this Security Instrupeent or Lender’s security interest. Borrower shull also be in defeak if Borrower, during the
Joan application process, gave materially false or inaccumie information or staiements to Lender (or fadled o provide Lender with
sy material inforowtion) i comection with the loan cvidanced by the Note, mcluding, but not limited to, represcntations
concerning Jarrower’s occupancy of the Property as 1 principal residence. If this Security Instrament is on a leasehold, Borrower
shall comply with all the provisions of the lease. if Barrower acquirss fee title to the Property, the leasebold and the fee title shall
Dot merge uniets Lander agrees o the merger in writing.

7. Protection of Lender’s Rigits (o the Preparty. If Borrower fals to perform the covenants and agreements contaned in
s Security instrument, or here is & legal proceeding thet mey significantly affect Lander's rights in the Property (such as a
procesding i banknuptcy, probase, for comdemnetion or forfeimre or to enforce laws or regulstions), then Lender may do and pay
for whaceve? is necessary to protect the valne of the Property and Lander's rights in the Property. Lender’s actions may mciude
paying amy suns secured by & lien which has priority over this Security Instrument, appearing in court, payig reasonable
atioraeys” fecs and egtering on the Property o make repairs. Ahough Lender may tke action under this paragraph 7, Lender
doss nOt Deve o do 0.

Any smounts disbursed Uy Lender under this paragraph 7 shall become additional debdt of Borrower secured by this Secunty
Instroment. Unless Borrower and Lender agroe 10 otber wsms of payinnt, these amounts shall bear owerest from e daie of
disbursement at the Note rate and shall be payable, with inserest, upon ontice from Lender 0 Borrowes requesting payment.

3. Mortgnge Insnrance, If Lender required mortgage insurance as a condition of meking the loan secured by this Security
Ingtrurnent, Borrower shall pay the prwsniums required to maiolin the mortgage insurance in effect. i, for any reason, the
morigage insutance coverage required by Lender lapess or ceases 10 be im cffect, Borrower shall pay the peemamns required to
mwww»mmmmmmu-mm'wmm
cost 0 Borrower of the mOrgAgs insurance previously in effoct, from an ahemsts morigage imsurer approved by Leoder If
substantislly equivalent mortgege imurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal o
onc-tweifth of the yearly muntgage inmrance premium being paid by Borrower when the insursnce coverage lapsed or ceased to
be m effect. Lender will accept, nse gnd remin these paymeots as a loss reserve in licu of mOrtgage nsurance. Loss rescrve
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mmmmhmhmm.uhop&mdm.ﬂwmm{hhm:hh'
the? Landey requires) provided by an fxmurer approved by Lesder again beoomes svailable and is obtained. lhﬂ;:
MWmmmmhMHHMIMMmmmmm
imsurance ends in accordunce with any written agressosnt between Borrower snd Lander or applicable lsw. .

$. inspection. Lender or its agent may make pessonable emtries upon and inspections of the Property. Lender shell give
Borrower notce at the dme of or prior (o an inspection specifying resscusbie cae for the inapaction.

1. Condampstion. The proceeds of anmy award or claim for damages, direct or comsequentisl, in conpection with any
condemnatinn or other uking of any part of the Property, or for conveysnce i licu of condemnation, are bereby assigned and
stull be puid w0 Lonsder.

In the evemx of & 0t Gking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tham doe, with any excess paid 0 Borrower. In the event of & partal taking of the Property in which the fair macket
vabm of the Property immmedissly before the taking is oqual 1o or greater than the amount of the sums secured by thig Security
stroment iepedistely before the mking, wnless Borrower and Lender otherwise agree in writing, the sums secured by tfhus
Security Instrunsent shall be reduced by the amount of the proceeds pultiplied by e following fraction: (a) the total amount of
the sans socured fmmedisiely before the tking, divided by (b) the fair mariet value of the Property immedistely before the
aking. Any balance shall be paid v Borrower. In the event of a partial taking of the Property in which the fair market vahua of the
Property knmediately before the taking is loss than the amount of the sums secured immediawly before the taking, uniess
Eorrower and Leuder otherwise agree in writing or uniess applicable law otherwise provides, the procesds shall be applied to the
sums secnred by this Security Instrumant whether or not the uns are then doe. .

i the Property is abendoned by Botrower, or if, after notice by Lender t0 Borrower that the condemnor offers to oake an
award or sekie A claim for damages, Borrower fails 90 respond to Lander within 30 days after the dade the notice i given, Lender
is suthorized 1 coliect and apply the proceeds. at its optian, éither to restoration or repair of e Property or to the sums securcd
by this Securky kstrument, whether or not then due.

Urlets Lender aixd Bocrower otherwise agree in writing, any application of procesds to principal shall pot extend or postponc
the dae date of the monthly payments redorved 10 in paragraphs 1 and 2 or change the amount of such peyments.

11. Barvower Not Releaved; Forbsarance By Lander Not & Walver. Bxension of the thme for payment or modification
of amortixetion of the sums secured by this Sacurity Inscament grapied by Lender to any successor in interost of Borrower shall
not operate to relesse the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
Counence proceedings against axy successor in intevest or refuse o extend time for payment or otherwiss modify amortization of
the sums secured by his Security Instrument by remson of azy demand made by the original Borrower or Borrower's successors
in interest, Any forbearmce by Lander in exerciting any right or remedy shall aot be a waiver of or prechude the exercise of any
right or remady.

12. Suceessors and Assigas Bound; Joint and Severel Linhility; Co-signers. The covenants and agreements of Ous
Security Instrument shall bind and bemefit the successors and assigm of Lender and Borrower, subject 0 the provisions of
paragraph 17. Borrower’s covemanis and agreemests shall be joint mod several. Any Bosrower who co-sigos this Security
Instrument fyut does act execes the Note: (a) is co-siging this Security Instrument only 1o mortgage, gran: and coovey that
Borrower's imtorest in the Property umder the terms of this Security Instnument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agress that Leader and any other Bormower may agree $o extend, modify, forbear or
make any sccommodations with rogard 1 the terms of this Security Instrument or the Note without that Borrower™s consent.

13. Leam Charges. If the Josn secazed by this Security Instrumnent is subject to 2 law which sets maximemn loan charges.
and thet law » finally iserpretad so that the twerest or other Joan charges collected or to be collecied in connection with the loan
exceed the plermitted Lienity, then: (a) anry such joan charge shall be reduced by the amount pecessary fo reduce the chasge to the
parmitied Hmnt; and (b) any sums already collected from Bortower which exceeded pernutied limits will be refunded 1o Borrower.
Lender may choost to mmke tvs refimd by reducing the principal owed under the Note or by making 3 direct payment to
Borrower. If a refund reduces principsl, the reduction will be essed as 5 partial prepeyinent without any prepayment charge
under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrement shall be given by delivering it or by mailing ut \
by first class muil unless applicable law requires use of another method. The notice shall be directed w0 the Property Address oc
my other address Borrower designasss by notice 10 Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated harwin or any other address Lender designates by notice w0 Borrower, Any notice provided for in this Secunty
Instrument shalj be deemed 10 have boon given W Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevarsbility. This Securky Insgument sball be governed by foderal law and'the law of the
jurisdiction in which the Property is Jocsed. In the event that any provision or clanse of this Security Instrumem or the Note
conflicts with applicabls taw, such conflict ahell not affect other provisions of this Security Instrument oc the Note which can be

given effect withowt the conflicting provision. To this end the provisions of this Security knstrument and the Note are declaged o
be severable.

" . - il - - h [ .
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1§. Borrower’s Cepy. Borrowsr shaii be given one conformeed copy of the Note and of this Security i
17, Tracsfer of the or & Banelicial Interest in . H

i Y ) : s Bervower all or any part of the Property

Lender's prior

- — — — ———

axy ' the is . Borrower shall tl.l!luﬂ
0 iy ﬁm Property is necessary proaptly a A
As used in this paragraph 20, "Haxardous Substances” are those substances defined a3 toxic or hazardous subsmances by

Enviroomental Law and the following subsunces: gasoline, kesosenc, otber flammable or toxic petrolewn products, toxic
mmm.mm,mmmﬂw,mmm.awm

NON-UNIFORM COVENANTS. Barrower and Lander further covepant and agree as follows:

21. Acceleration; Remnedies. Lendor shall give naties to Borrower prier to acesleration fullowing Borrower's broach
of any covemant or agresment in this Securiy Irstremsenst (but not prior to scceleration wader paragraph 17 unies
applicabie law provides siharwise). The notice shalt specify: (a) the defunit; (D) the action required te care the defanit; (¢)
4 date, not dess tham 3¢ duys from the dets the notice Is given to Borrowsr, by which the defeult must be cared; and (d)
that faliure {0 cure the defimit 0o or before the date specified in the notiee may result in scceleration of the sume secured
wumm-d-hdmm.mmmmmmumwmm
after acceleration and the right 1o bring & cowrt action to sseert the nop-existence of 3 defawlt or any other defense of
BosTower to acoslerntion snd sale. If the default iz not cured on or before the dete specified In the notice, Lander, at i
option, may require immediate paywent in full of ol sxens secured by this Security Instrient without further dernand
and mey invoks the power of saie and any other remedies permeittsd by appiicable law. Lender shall be entitied to collect

ail expenses incorred i pwrsuing the remedies provided In this paragraph 21, incinding, but aot [mited to, reasooable
attorneys' foss amd costs of tithe evidence.
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If Lander invokes the power of sale, Lender shall give a copy of & motice o Borvowsr in m
mu.lndtlﬂpmﬁtlﬂndﬂ-ﬂlﬂkhwmhl_: n

Shally County, Alabams, and thereupen shall sell (he Properiy ¢o the highest
aaxction st the fromt door of the Cammty Cocrthonss of this County. Lender shall deliver t9 the paarchaser
cemveylng the Propurty, MHh*wmhMImﬂ.MMﬂﬂ
thut the procesis of the sale simll be applied in the following erder: (n) tv all expenpes of the sale, jocluding, but not
lnited to, rensemable atterneys’ fous; (b) %o ol stue secured by this Security Instrument; snd () any excess o the persom
or purvans lagally smiiiied te it.

22. Relossn. tpon peymwnt of all mms sacured by this Security Instrmpent, Lender shall relesse this Security Instrument to
Borrower, Barrower shall pey any recordation costs. Lender may charge Bomower a fee for releasing this Security Instrument, ber
only if the Joe is paid 10 & thind party for sarvices readered and the charging of the fee is permined under applicabls law .

13. Walvers. Bocrower waives all rights of homestend exemnption in the Property and relinquishes all rights of curtesy and
dower in G Proparty.

ZA. Ridery to this Security lsstremsent. If one or more riders are execued by Borrower and recorded logether with thys
Security Instrumunt, the coveoants and agresmnents of each such rider shall be mcorporssed into ard shall avend and supplesen
the covenanis and agremmnses of this Securky Instnzaers as if the rider(s) were a part of this Security Instrument .

[Check bow(es)] | _
Adpenbie Rue Rider Condominioun Rider 1-4 Famity Rider

[ ] Graduamd Payment Rider FManoed Unit Developmest Rider [ ] Biwsskly Paymear Rider
Balloca Rider Raie nprovesnent Rides (] Secand Home Rider
V.A, Rider Oher(s) [specity)

BY SIGNING BELOW, mmﬂwnmw:ﬂmwhﬂhmﬂyluumﬂh
amy rider(s) sxacaed by Borrower and recosded with i,
Witnesses:

STATE OF ALABAMA, County m:

Ou this day of : 1,
, § Notary Public i and for ssid county and in ssdd state, hareby certify that

., Whose DamM(s) sigaed (o the
foregoing conveyance, and who mown 10 me, acknowledged before me that, being informed of the conserss
of the conveymnce, e exccuied the sxtme voluntarily and as act on e day the Jasw bears date.

Given upder my bapd and seal of office this dey of . -
My Commission Expires: -
Notary Pubiic
This Instrumnent was prepared by

“‘...;HAL)m Page 8 of § Farm 3001 980
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CONSTRUCTION ANI) CONVERSION RIDER TO SECURITY INSTRUMENT

- i
THIS RIDER, is made this __13th day of _ July , _199% .4 is incorporated into and
shali be deemed to amend. supplement and be a part of that certain Mortgage, DnadufTrnstanmmﬁrDud(th:"S&xmty
mmmt)ufmdmmﬁmwmcmmd{m*)mmm
—("Lender”).

In addition to the provisions contained in the Security Instrument, Borrower further covenants and agrees as follows:

1. CONSTRUCTION/PERMANENT LOAN. | understand that the Adjusiable or Pixed Rate Note (whichever 1s
applicabie) of even date herewith (the "Note”) and the Security Insttument evidence a Comtruu.inm?mmncm Loan heing

mxde by Lender 1o me. There ghall be a construction tenm of approximately six ( 8 ) mopths which will
run from the date of the Security Inmtrument through and including _January 31, 2000 . During this

tenn,nmﬂuwdlhemmmdhyLmdcrmnuforthcmnsmmmufmmlmpmvmmumbemadcbucdunplmmd
specifications that | have submitied to Lender. Lender and 1 have this date entered into & Construction/Permanent [ oan
Agreetnent dealing with the construction of these improvements and the disbursement of logn proceeds. Upon the
completion of the construction and at the end of the construction term, th:sahﬂlhaconu:?mncmtmnmbjectm
payments of principal and interest as set forth in the Note.

2. INIEREST-GNLY PERIOD. During the construction temm, I will be obligated to pay and I herein agree 1o pay
interest only on the amounts advanced to me hereunder and under the term of the Construction/Permansnt Loan Agreement

at the rate of 7750 % per zumum from the date of each such advance. Interest will only be due
and payable on the amounts advanced to me from and afier the date of the advance. I acknowledge that the interest rate as of
this date is 7-750 %, which is based on a Base Rate of ___ WA g

3. PAYMENTS. Th:intmmymmdllemdowingdmingmemmmnlm:hﬂlbeduez:ﬂplyahlcnnme
first day of each month during the construction term, with a final interest payment being due snd payible oo
January 31, 2000 . 1 understand and agree thet a late peaalty of five percent (5%) of the payment amount
will be charged if my interest payment is not received by Lender on or before the wenth (10th) day of each momth.

4. BASE RATE. "Base Rate" a5 used herein shall mean the Regions Financial Corporation Commercial Base Rate as
determined from time to time. The interest rate charged hereunder will be adjusted each time and at the time the Base Rate
iz adjusted.

3. LOAN AMOUNT. [ understand that the maximum amount which Lender may sdvance o me during the
construction term ahall be § 185, 000.00 ‘

6. DEFAULT. | understand that the following shall constinste additional evenis of defsmli under the Securiry
Instrument:’ '

2. Failure to make any payment roquired by the terrus of this Rider;

b. Failure to abide by the texms and provisions of the Construction/Permanent Loan Agreement;

¢. Failure to abide by the tenns and conditions as comtained in Lender's Commmitnent Letter (if any) relative to
this loan;

d. Failure to compiete construction in accordance with the plans aod specifications submitted by me v Lender:
and

¢. Failure to complete construction within the construction term.
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luanfmmommﬂnnadjtmblaurﬂmdmcofmm{whldlwmuapplhlhle)umfonhinthnﬂmmmm with
a fixed rate of interest to be calculated as set forth below. I understand that this option to modify to a fixed rate agency loan is
only svailabie 1o me if the principal amount of my loan 12 $ 3““‘“““ 00 mlmmdmonﬁlieplm
at the end of the construction term as s&t forth in paragraph 1 above. Inurdcrmbemglblcmezammmuopﬁunmmmw i
understand that | must meet the following conditions;

2. My property must be within 30 days of completion of construction and I mmst notify the Lender thm | intend 10
exercise this opdon,

b. I nmst not be in default under the Note, the Security Instrument, the Construction/Permancni Loan Apreenxnl
or e Lender’s Commitment Letter (if any);

c. If tny interest rate on the fixed rate agency loan will be higher than the maximmun interest rate approved by
underwriting or my loan does not meet investor guidelines at the time of my initial ¢loging and/or modilication,
[ will 0ot be allowed 10 modify to a fixed rate agency loan unless I am able to qualify at the higher imeres! rate,
meet investor requirements and my 1oan 18 reapproved by underwriting;

d. { must pay (o Lender a modification fee of $___ 273.00 '

c. 1 must sign any and all documents prepared by I_mdernmsnry to effect the rmdiﬂcmmu

f, I will pay such other fees as mnay be necessary to effect the modification.

8. CALCULATION OF INTEREST RATE. If I choose to exercise the option to modify as herein provided, 1 understand

' that my new fixed interest rate will be equal to the Federal National Mortgage Associstion's fixed rate belng quoted by
- the Lender ay of the date of the exercise of the option.

9. NEW_PAYMENT AMOUNT. If I choose to exercise the option to modify as herein provided, Lender will determine

. the amount of the moathly payment that would be sufficient to repay the unpaid principal that | will owe oo the date of
- modification in full on the maturity date st my new, fixed interest rate in substantially equal payments. The result of this
calculation will be the new asmount of my monthly payment. Beginning on the frst day of the second month afier the

date of modification, I will pay the new amount &s my roonthly payment until the mamrity date,

10, Except as specifically provided for and set forth in this Rider, I understand and agrez
that my promise (0 pay and the convenants and conditions as contained in the Security Instrament shall continue in full
force and effect without change.

WITNESS THE HANIXS) AND SEAL(S) OF THE UNDERSIGNED.

)
MG\@\ 5 &Wgﬂ/—__[‘sm] . LQE é *t — (SEAL)
Borrower RARDAL ¥ BEARSEN Borrower " ’

(SEAL) (SEAL)

Borrower Bormmower
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