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' This iIndenture WItHMth, That. CHRISTIAN CHURCH (DISCIALES OF CHRIST) IN N.M—H]Iﬂifﬂ FL(I:IIDA
! |

 RND GRACE. CHRISTIAN CHURCH, by John P. Mobley, Sue Sewerd, Dale Braxton, Cecil D. Moore, Wayre C. ﬂ'ihk and -Danny L. 4
5 ] B =ty - 1
i* LU : Regional Minister. Secretary/Ireasurer, Moderator, Trustee, Trustee and Treasurer, rewmcibwghy %
|

o __SdF) RY County, in the State of ALABAMA

| MORTGAGE AND WARRANT to BOARD OF CHURCH EXTENSION OF [(HSCIPLES OF CHRIST, a corporation organized under the laws of

the State of indiana (*"Mortgagea®) of Marion County, in the Stale of Indiana, the following described Real Estate situated

Vin.__ ELBY County, in the State of __ ALADAMA 0-wit:

| SEF EXHIBIT "A" ATTACHED

" together with ail rights, title and interests of Morigagor in and to all buidings and other improvements now of haraaher placad on the Real f.atale,
togethar with aft tixtures, machinery and other personal property now or haraalter attached to tha Rsal Estate tJ sacure Me Joyman:, when the sarma shall

becoms dua, of , promissory note , and any maodification of said note _. a8 providad for therem
as to axtansion of date of maturity and/or change in rate of intersst, axecuted by the Mortgagor and dated aly 1 LM . namaly,
Note . 1 tor & m:[m-m baaring interast from sald date at tha rate of { 31 4 % par annum and being payabie i

monthly installments of at least $ 2,400.00 __per month, said payments commencirg on the first day of the month that begins not less than

15 days a&er date principal funds are disbursed by the Board of Church E xtension of Discipias of Christ, said payments to cover both principal and 4

Note 2 for $50,000.00 bearing irterest from said date at the rate of 7 3/4% per annun and being payable

in monthly installments of at least $500.00 per wonth, said payments camencing on the first day of the

month that begins not less than 15 days after date principal funds are disbursed by the Board of Church
Extension of Disciples of Cheist, said payments to cover both principal and interest, the balance of principal
and interest being due and payable in full on or before five {5) years after interest-free funds become
available.
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and any axtenslons or rengwala thereof and any renewal or additional notes or other Indabtedness by Mortgagor o Morigages, as well as any
and all sums advanced and costs and axpensae incumed by Mortgages pursuant to the terms of any note or this morgage (all collecvy and
severally reterred to as “indebledness’) the paymenis aforesaid 'o be payable 10 the ordes of the Mortgagesa, Board of Church Extension of
Disciples ol Christ, at its oMfice 130 East Washingion Street, Indianagolis, Indiana, or such other place as the owner or holder hareo! may
designate in writing; said payments o be applied first to pay the Intarast due and the balance, if any, o tha principal. the amount of principal upon !
which interast i 1o be paid to be adiusted each month; that is, the unpaid balance of principal at the beginning of sach month shall be the
principal upon which interast shall be paid for the following month. Failure to pay any instaliment of said Indebtedness when due or the breach
ot any other obligation of morigage contained herein shall, at the option of Mortgagea, bring the unpaid balsnce of said Indeblednass due and
solieciible without any notice, preseniment, dsmand. protest. nofica of pratast or other notice of dishonor or demand . all of which are axprassly

waived by Mortgagor.

This morigage shall also cover any addilional advances made by the Mortgages 10 the Mortgagor &t the option of the Morigagee, but in no evenl
shall the amount advanced exceead the original amount ot thig mortgage.

The Morigagor expreesly agrees to pay the Indebtedness above sacured. without reliaf from valuation or appraisament laws, and with aftomeys
teas and upon fallure 10 pay any part of the principal or interest, then all of the mortgage debt is at the option of the Morigages (o become due
and collectible and thia mortgage may be foreciosed accordingty. It is turthsr agresd that on the fallure of the Mortgagor 1o pay any o all of tha
Indgbtadnesas as it becomes due and should suit be instituted to foreclose sald mortgage, then the Mortgagee wil ba entitled to the pOSSaLsion,
cants and profits of aald Real Estale from the time of such default. Said rents o ba appiied upon said indebtedness. less costs and axpenses,
i any 1Y 1% lurthar exprasaty iurﬂd that, untii all of said Indebtedness shall be paid, sald Mortgagar Snall kesp all 1agal taxes, ANSARSMAINTS arxd
charges against sald premises paid as the sams become due, and shall keep the bullding thereon insured by such meUMNCe Company of
companies as shall be approved by the Morigagee, for the benafit of the Mortgagee, as its interest may appear. to tha amouni of its 1ull msurabiae

valua out not

lass than & mlm'm an¢ lailling o do 50, sad Meortgagas may pay said taxes or insurance, and the amount 30 paut, wih
twelve per cant intarast thereon, shall be a part of the Indabiadness securad by this mortgags.

The Mortgagor agraes not to incur further Indsbiadness, direct or indirect, axcept upon the sxpress writien consent of the Morigages B furthwar
agraas not 10 selt, transter or ancumbaer any realty naw owned by the Morgagor including the above described property during the lite of this

Instrumen! without written consent of the Marigagee.
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IN WITNESS WHEREOF, the Morigegor has hereuntc set his/her hand and s seal this 4ilf1

- —AD,10_98 . CHRISTIM mmu (mscm.ss F CGRIST m
NORTHWEST FLORIDA AND GRACE CHRISTIMN Iumm.uﬂ.ﬂu

COUNTY OF ___ ;
L. 1_

: L

STATE OF -

Belore me, the undersigned, a Notary Pubiic in and for said Counly. personally appeared

who for aid on behaN of the morigagor acknowiedged the sxecution of the annexed morigage.

witneas my hand and Notarial Seal this day of T | -
{Seal)

" Notry Public

My Commission Expires ____..
]
CORPORATE ACKNOWLEDGEMENT
STATE OF — John P. Mobiey, Sue Seward,
ss; Dale Braxton, Cecil D.
Moore, Wayne C. Mink and

EGUNWGF JEFFERSON yne

‘i:/)élm L. Carpbell \
undersignad, | Notary Public In nd for said County and Stats, personally appeared
efore me. e ‘ > jonal Mintster, Secretary/Treasurer, Moderator, Trustee, Trustee, and

m rﬁimimm in Alabame-Northwest Florida and Grace Christian Church,
, a non-profit corporation. and that as auch mm baing

authuﬂzadinﬂum ﬂnyddmﬂhbmgoingﬂoﬂmnﬂmth&purpmmnrﬂnmmmnm

Witness my hand and Notarial Seal this ____1SL day of Y .mﬂ_.,_%é

Nogy Pudhic
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Exhibit A

: A parcel Df land situated part in the Southeast quarter of the Northeast quarter and part in the
‘Northeast quarter of the Southeast quarter of Section 13, Township 20 South, Range 4 West

~ described as follows:

Commence at the Southeast corner of the North half of the Northeast quarter of the Southeast
quarter of said Section 13 go North 89° 59' 25" West along the South boundary of the North half
of the Northeast quarter of the Southeast quarter said Section 13 for 93.85 feet to the Westerly
boundary of a county road; thence three (3) courses along said Westerly boundary as follows: go
North 00° 48’ 35" East for 50.00 feet to the Point of Beginning; thence continue North 00° 48' 35"
East for 105.42 feet to a concrete monument and the beginning of a curve to the right, said curve
having a central angle of 51° 32' 18" and a radius of 350.00 feet; thence Northeasterly along said
curve for 314.83 feet to the Easterly boundary of said Section 13; thence North 01° 07* 32" East |
along the Easterly boundary of said Section 13 for 24.50 feet to the Westerly boundary of Shelby
County Highway No. 52; thence North 39° 25' 18" West along the Westerly boundary of said
Highway No. 52 for 452.60 feet to the beginning of a curve to the right, said curve having a
central angel of 00° 47 33" and a radius of 2505.70 feet; thence Northwesterly along said curve
for 34.66 feet; thence South 51° 22' 15" West for 589.52 feet; thence South 00° 44’ 50" West for
425.65 feet; thence South 89° 59' 25' East for 673.00 feet to the Point of Beginning.
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