—
L . 5

[ ] . 1
: | !
] ! a
| -
5 Bl
W QwES
o . -
I ot uw
oM h O
2 Crezg
e ‘ﬁﬁg
- - B
¥
+ t w
SPACE ABOVE THIS LINE IS FOR nelnnnen*nf Y

N e

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 18 between Paula MoNell, a single woman, whose address is 1226 9th Avenue,
SW, Alabaster, AL 38007 (referred to below as “GQrantor™): and Regions Bank., whose address is 910 North Main

gtreet, Montevalio, AL 35116 (referred to below ss "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor sssigns, grants & continuing security interest in, and conveys 10
Lender st of Grantor's right, title, and interest in and to the Rents from the following described Property located in

Shelby County, State of Alabama:

See sttached Exhibit A

The Real Property or Its address is commonly known as 1155 Moody Street, Montevallo, AL 35115. The Rea
Property tax identification number is 658-27-6-21-2-001-043-002.

DEFATIONS. The following words shall have the following meanings when used in this Assignmant. Tarms not otherwise defingd n this
Assignment shali have the measnings attributed to such terms in the Unifortn Commaercial Code. Al refarances to doHar amounts shall mean
smounts in lawhs money of the United States of America.

Assignment. The word “Assignment”™ means this Assignment of Rents batwaesn Grantor and Lendar, and includes without limitation all
saslgrments and security interest provisiona ratating to the Renis.

Event of Defewult. The words "Event of Defsult” mean and include without limitation any of the Events of Default set torth below in the
secticn titled "Events of Defauilt.”

Grartor. Khe word “Grantor” measna Pauia McNail.

indebiedness. The wored “Indebtedness™ means all principal and interest payable under the Note and sny amounta expanded or advanced
by Lendar to discharge obligations of Grantor of axpanses incurrad by Lander to entorce oblgations of Grantor under this Assgnment.
together with intersst on such smounts as provided in this Azsignment.

Lender. The word "Lander” masns Regions Bank, its auccessors and AsT NS,

Note. The word “Note® maans the promissory nots or credit agreement dated July 9. 1999, in the original principal amount of
% 118.000.00 trom Grantor to Lender. together with il ranewals of extensions of, moditications of, refinancings of. consahdations of,
and substitutions for the promissory note of agraement.

Property. The word "Proparty” means the resl property, and all improvemnents thergon, described above in the “Assignment” section
Resl Property. The words "Raal Property” mean the property, intarests and rights descnbed above in tha "Property Dafinition”™ saction

Related Docurments. The words "Relasted Documents™ mean and include without limitation all promissory notes, credit agreements. loan
sgrasments, snvironmentsl agreements, guaranties, security agreements. martgagas. deeds of trust, snd all othar mstrumants, agreementa
and documents, whather now o hereafter existing, executed in connaction with Y Indebtedness.
Rents. The word "Rents” meana all rents, revenues. income, issues. profits and proceeds trom the Property, whether dua now or later,
including without limitation all Renta from all leasas describad on any exhibit attached 1o this Assignment.
THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT. AND THE RELATED DOCUMENTS THIS ABSIGNMENT IS GIVEN ANO ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT ANO PERFORMANCE. Except a3 otherwise provided in this Assignment or any Related Document. Grantor shalt pay 1o Lendar all
amounts sacured by this Assignment as they bacoma due, and shall strictly perform all of Gramtor's obligations under thea Agsignment. Linisas
and until Lendar exsrcisss ity rght to cotlect the Rants a3 provided below anc su icng as there is no defautt under this Assignmant, Grantor may

remain In posaeERion and controd ot and operate and manage the Property and collect the Rents, provided thal the granting ot the nght 1o collect
the Renta shall not conatitute Lender's consent to tha use of cash collateral in @ bankruptcy proceading.

GRANTOR'S REPREBENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the Rents, Grantor represents and
warrants to Lender that:
Owmnership. Grantor is sntitled 1o recsive the Rents Ires and claa; ot all rights. ‘nans. liens, encumbrances, snd claime axcept as dinclosed
tc and sccapted by Lender in writing.
Right to Assign. Grantar has the full right, powsar, and authonty to enar inl: this Assignment and to assign and convey the Rents (o
Lander.
No Prior Assignment. Grentor has not previousty assigned or convayed the Rer's to any other parson by any instrument now in fofce.

No Further Tranefer. Grantor will not sell. assign. encumber, or otherwise rhanose of any of Grantor's rights in the Rents excapt as
provided in this Agresmant.
LENDER'S RIGMT TO COLLECT RENTE. Lender shail have the right a1 any fime. and even though no delault shall have occurred under this
Assigrenent, to collect and receive the Rents. For this puroose, Lender is hareby given and granted the following rights. powers and authority

Notce to Tenemts. Lender may send notices to any and all tonants ot the Property adwvising them of thia Assignment and diracting all Rants
to be peid dicsctly to Lender or Lender’s agent.
Erter the 'Fl'm. Landsr may sntid upon and take possession cf the Property demand. collect and receive frem the tenants of trom any

othar persona Habla thersfor, all of the Rents; institts and carry on ali tegal nrnceedings necessary tor the pratection ot the Property.
Including such M a8 may be necessary 10 racover poaseasion of the Froparly; collect tha Rents and remova any ténani or lensnis

or other persord from the Property.

Malntein the Property. Lendsr may sntar upon the Property t0 maintain the Property and keep the sama in repair; 10 pay tha costs therec!
and of all services of sl amployees, including their squipment, snd of all contirying costs and expenses of maintaining tha Praperty in
propet repair and condition, and siso to pay all taxes, assesaments and water utilites. 8nd the premiums on tire and other wsurancs

stiscted by Lender on tha Property.

Compliance with Laws. Landar may do any and all things 10 axecule and ron's with the laws of the State of Alabama and atso all othar
laws, rules. ordess, ordinances and requiremants of ali othar governmantal agancies attecting the Property.

Lesss the Property. Lender may rent or janse the whole or any part of the Property for such term of lerms end on sugh conditions as
Lender may deem appropriste.
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Employ Agentd. Lender may engage such sgent or sgents as Lendar may deam anpropriate. either in Lander's name onin Grunt?': e,
fo rent snc manage the Property. including the collaction and application o! Ren, 1

Other Acte. Lander may do alt such other things and actys with respent t¢ o Property as Lendsr may deerm npﬂfnpﬁabarg may adt
axciusively snd solely in the pisce and stesd ot Grantor and to have all of the pr vers of Grantor for tha purpoass siated above,

Mo Reguirement to Act. Lender shsll not be required 10 0O any ot the foregowng acts or things, and tha fact that Landar shatl have
performed one of more of the loregoing ects or things shall not require Lender 1n do any ather specitic act or thing.

APPLICATION OF AMENTS. All coats and oxpenses incurred by Lender in connaction with the Property shalt be for Grantor's account and Lendesr
may pey such coets and axpensss trom the Renta. Lendge . inita solg discreten b udermine tha application of any and all Rents receved by
k; however, sy such Rents received by Lender which are not apphed to auch cos's and expenses shall bs applied to the indebtedness All
axpanditures Mate by Lender under this Assignment and not reimbursed from the ot gt all become a part ot the Indebiednass secured by tha
Ansigrwrant, and shall be paysble on demand, with interact at the Noie rate from dato - f expanditure until psid

FULL PERFORMANCE, i Grantor pays all of the Indebtedness when due and li.. v pectorms all the obligations imposad upon Grantor under
this Assignment, the Note, and the Relatad Documents, Landar shall executs ant - ver to Grantor a suitabia satistaction ol this Assignment
and suitsble statsments of termination of any financing staternent on lile avictan -1 ! aager’s security interast n the Rents and the Property

Any terminstion fee reqguired by lew sheall be paid by Grantor. if nermitted by “pricati- 11w

EXPENDITURES BY LBNDER. If Grantor fails to comply with any orovision of this Ass anment, or Hf any action or procaeding I8 commaeanced that
would materisilty affect Lander's intaraste in the Property, Langder on Grantor's beral® may. but shall not be required ta, tske any action that
Lender desms appropriate. Any amount that Lender expends in g0 doing will bagr rterast at the rate provided tor in the Note from the date
incuered O¢ pald by Landar to the dals of repeyment by Grantor. All such expensas. at Lendar’s option. will ia) be payabie on demand, (bl be
sdded to the balsnce of the Note snd be sppertioned among and be payable vatt ... .. 81 3llment payments to becoma due duding eithar (i) the
tarm of any sppliceble iInaursnca policy or (il the remaining term of the Ncte, w14} be treated as 8 balipon paymeant which will be cuve and
payable a1 the Note's maturity. This Assignment also wil sacure paymeant of [hese anauiis. The nights provided for in this paragraph shal be
in addition to any other rights or any remedies to which Lendar may be entibied © 40 Ut of the default. Any such action by Lander shall rot
be conatrued as curing the defsuit so as 1o bar Lender trom iy ramady thet it ar=1. v ouid have had.

DEFAULT. Each of the tollowing. at the option of Lander, shall congtitute an event ti acfault ("Event of Defsult™) undar this Apsgnmant:

Default on indebtedness. Failure of Grantor to make any payment when dun nr 118 Indebtednass,

Commplience Default. Fabure of Grantor to comply with any ather term, cbligetion covenant or condifion contained in this Assgnmant, the
Note or in eny of the Raisted Documents.

False Statements. Any warranty, repressntstion or statement made o furnisned to Lendar by or on behalt of Grantor undar this
Assignment, the Note or the Ralated Documanta is {alse or musieading In gny MaTens respect, either now or at the tme mads of turnished.

Defective Colleteralization. This Assignment or any o the Relgted Dacu™ents reses 10 be in full torce and ettect linciuding failure of any
collatersl documents to create & valid and perfected securnty interest o- bt al amy b and for any resson.

Other Defenits. Failure of Grantor to comply with any term, obligation, covena.~ or condiion contained in any othar asgreemant betwesn
Qrantor and Lender.

Deeth or iwclvency. The desth of Grantor, the ingoivancy ol Grantor, the appe.riment of a receiver tor any pant ol Granior's properly. any
{tor the banafit of craditors, any type ot creditar workout, or the ~..mmancement of any proceeding under any bankrupicy or

.* insohvancy laws by or againet Grantor.

., Forfeiture, etc. Commancemant of foreciosure or forteiture proceedings, whether by judicial proceeding, seit-heip.
repossession o eny other method, by sny creditor of Grantor or by any governmenial agency against any of the Froperty. Howaéver, this
subsaction shall not spply in the avent of a good farth chapuie Dy Granilor as To the valioily Or resgonableneas of the claim which is the Dasis
of the forsciosurs or forefeiture proceeding, provided that Grantor gives Lani . untien natice of such claim and furnishes reserves or &
aurety band tor the claim satisfactory 1o Lender.

Events Affecting Guersmior. Any of the precading evenis oCours & .l fuvupe e any Guarantor of any of the Indebtedress or ANy
Guarantor des or becomes incompetent, or ravokes or disputes tha validiy 0 - shoty under. any Guaranty of the indablednoss

insecwurity. Lender In good faith deems itself .nascure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence ot eny bvent c! Lataat ard at any hme thersatter, Lernkder may @xarcise any onsa
or more of the following rights snd ramedies, in additior o any othe” fylais o7 1 a2 Loreded by law!

Acoslerate indebtecdress. Lendar shall have the right at its ophan without re® =¢ 1o Grantor to declare the antire Indebtadress immediataly
due and payable, including sny prapayment penaity which Grantar would be regqui-ed to pay. ‘

Collect Rents. Lender shall have the right, without notica 10 Grantor, 70 Take 4 S5Ra50A of tha Property and coliect tha Rents, inctuding
armmounts past dus and unpaid, snd apply the net pro-aeds, over and above (Frihe’s Dosts, aganst the Indebtedness. In furtherance of this
right, Lendes shall have sf the rights provided for in the Lender's Right tc Collea section, sbove. Jf the Rents are collected by { mnder. than
Grantor Irrevocably designates Lendsr ss Grantor’'s attorney -in-1act 10 endorse nstrumants received in payment tharaot in the nama of
Gramor and 10 negotiate the saime and collec: the proceeds. Paymaents Ly 1., & 07 Jther users (0 Lander in response (o Lander’'s demand
shsil satisty the obligetions for which the payment: arg made. whother ~r o1 ;v roper grounds for the demand existed Landar may
axercine its rights under this subperagraph either in person, by agent. of (hroog®  2uaiver

Appoint Receiver. Lender shall have tha right to haue a receiver appowr’e ' ic =+ @ rOSSESSICN ot ail or any part o} the Property, with the
power 1o protect and pressrve the Property. to oparate the Property nresnc - © trraclogure or sale, and ta collect the Rents from the
Proparty and apply the procesads, over and above the cost ol the receivership, agsinst the Indebtedness. The recerver may sarve without
bond if parmitted by law. Landar's right to the appoiniment of a rece~er i »~ exist whatber or not the apparent valus of the Property
axcesds the Indebtedness by o substantisl amount. Employment by Lanidar shott ot disquality a paraon fram serving as & receiver.

Othat Remadias. Lender shall have all other rights ard remedies provided in " segrment 0- The Note or by law.

Waiver; Enction of Remedies. A waiver by any parly of » breach of a prov o oo of this Assignment shall not conghtute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with ™a® oo . s'an or any other provision. Election by Lender 10 pursue ‘
any ramedy shall not exclude pursuit of #ny other remedy, and an alacti~r t- n -ca rxpandifures or take action to perform sn obligation of
Geantor undsr this Assignment efter failure of Grantor to porfarm shall ncy ~t'ect Lender's nght w2 declare 8 default and axercise its

remadies under this Assignmant.

; Antorneys’ Fess; Expanass. if Lander ingtitutes any suit or action to enfarce ar. of the terms of this Assignment, Lender shall be entrtled
! to recover such sum ss tha court may adjudge reasonable As attarneys’ tees & i and on any appesl. Whather or not any Court achan 18
: involved, el ressonable sxpénsss incurrad by Lender that in Lenger's gpn.'n . no NRISSHArY at any tima ter the protgction of s intergst or
the anforcement of ite righta shall become a part of the Indebtedness navahie on demand and shall besr interest from the date of
sxpanditure untll repeld »t the rate provided for in the Nots. Expenses crveend by this paregraph include, without limitation, howewes
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subject to any limits under applicable law, Lendar's attorneys’ fees and Lender s lagal oxpenses whather or not there 15 & lawsauwt. ncluding r
sttorneya’ fees for bankruptcy proceedings (includ.ng aifurts 1o maddy 30 .o ote any automeatic stay of injuncticn}, appesls and sny
anticipated post-judgment collection pervices, the zost ol searching reco: . abtuining title reports tincluding fareclosure reporia),

: UMY OIS  TRPOTS, snd pppressl fees, and title insurance, to the axtent permyt - d by applicable (8w Grantor also will pay any Court Casts,
: In sddition to sl other suma provided by law.  Grentor agrees o pay Aftornauvs jues tn Lendar in connection with closing. amending or
modifying the loan. In addition, it this Mortgege is subphct to Section B 13-50 lade of Alsvama 1976, as amandod. any sttorneys’ Taes
provided for in this Mortgage shall not exceed 165"s of the unpsaid decl aite. ..efaut and raferral ta an attorney who 15 not & salariad

employse of the Lender.

MISCELLANEOUS PROVISIONS. The tollowing miscellanycus prowsions ara & part = - » Asgigrnmant:
Amendments. This Assignmant. togather with any feated Doce.nenls 15 .. - lhe antire understanding and agreement of the parties
as 1o the matters set forth in this Assignment. No alteration of of amendm=r- © s Assigrment shall be ettective unlesa given \n wnhing

and signed by the party or partise sought (o be charged or beund Ly the sitery . 3 amandment.

Applicable Law. Thia Assignment has been deliversd 10 Lender and accepted b _ander in the State of Alsbama. Subject to the provisions
mm.ﬂ#wMhmdbvmdmnudhmcmdanrnwﬂhﬂuhw: of the State of Alsbamna.

. Arbitretion. Lendsr and Geantor agres that ol dinputes, clawns and controvs ¢3¢ between them, whather individual, jolrt. or class In
! nature, arieing from this Assignimemt or otherwise, including without limitation -~ ~tra~t and tort disputes, shall be arbltrated,pursuent to the
| Aules of the Amercan Arbltration Association, Jpor request of either party. . oot 1o take or dispose of sny Proparly shall corstiiute 8
! watver of this arbitration agresment or ba prohibitau by this arbitration 2g. ee.ae .. RS includes, without himitstion, obtaining ipunctive |
I
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relief or a temporary rastraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a wrijt of atta jhment or s
imposition of a receiver; or exercising any rights reiating to personal property, including taking or disposing of such propqrty with gr without e
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any dispetes, clams, or controversies concerning the lawiulness or B

reasonableness of any act, or exercise of any right, concerning any Property, including any claim to rescind, reform, or otferwige maodify Y

any agreement relating to the Property, chall alsc be arbitrated, provided however that no arbitrator shall have the right or the power to e

anjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be antered in any court having

jurigdiction. Nothing in this Assignment shell preclude any party from seeking equitable relief from a count of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding. and the commencement of ar arhitration proceeding shall be deemed the commencement

of an action for these purpoges. The Federal Arbitrstian Ast snall agphy 12 32 construction, interpretation, and enforcement of this
arbitration provision, - .

No Modifics . - Grantor shall not enter into any agreement with the Folder =f any mortgage, deed of trust. or othee security agreement

which has priority Over this Assignment by which that agreement '« moditied amended, extended, or renewed without the prior written
congent of Lender, Grantor shall neither reguest ror accept an future advarcss under any such security agreement without the prior

written gonisent of Lender.

Saverability. If a court of competent jurisdiction finds any provision of this Assignment 10 be invalid or unenforceable as 1o any person or
circumnstance. such finding shali not render that provision invatid or unenforcesbic as 1o any other persons or Circumstances. If feasible,
any such offending provigion shatl be deemed to be modified to be within the uiniis of enforceability or validity; however, it the offending o
provision cannot be so modified, it shall be stricken and all other provisions ¢F wris Agsignment In ail other respects shall remain vatlid and
snforceabls. | =
Suecessors and Assigns. Subject to the limitaticne stated in this Assiramse: o0 transfer of Grantor's interest, this Assignment shall be
binding upon and inure to the benefit of the parties, their successors and assigns, |t ownership of the Property becomes vested in a person

other than Grantor, Lender, without notice te Grantor, may deal with Grantor's SuCCessors with reference to this Assignment and the 3
Indebtedness by way of forbearanceé or extension without releasing Granior fior the ohligations of this Assignment of liability under the "

indebtedness. ;
Timea Is of the Essence. Time is of the essence irt the performance of this Assignment.
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Waiver of Homestead Exemption. Grantor hereby relaases and waives a'" rights »~ henefite of the homestead exemption jaws of the State k
of Alabama as to all Indebtedness secured by this Assignment.

Waivars and Consents. Lender snall not be deemed to have waived any rignta under this Assignment (or under the Related Documents) :
unlegs such waiver is in writing and signed by Lender. No delay or omission o e part of Lender in exercising any right shall operate as a £
waiver of such right or any other right. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice '
the party’s right otherwise to demand strict compliznce with that provisio~ ~- =rv other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor’s obligations as to any
future transactions. Whenever consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing cansent 1o subseguenrt i~stances where guch co7 .o ie raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS A5SIGNMENT OF RENTS, AND GRANTOR AGHEEE TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFQORE YOU SIGN IT.

GRANTOR:

e s oy g g

aula McNeil

..-lf '\1.'._-.'\?.-_..”_-'-'--. CownEA e .-..- SEeres :

This Assignment of Rents prepared by:

Name: Louise Holland
Address; P. Q. Box 216
City, State, ZIP: Pelham, Alabama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ Alabama ) z
) 88
COUNTY of  Shelby )

LR

M g e AT
- .._-.ull..“:-.

F

1. the undersigned authority, a Notary Public in and for said county in said state, herabv certify that Paula McNeil, whose name is signed to the
foregoing instrument, and who is known to me, acknowladgad before me or this 7 “hat, being informed of the contents of said Assignment,
he or she executed the same voluntarily on the day the same bears date.

July 19 99

Given under my hand and official seal this 2th o _ __ dayoft _

| Notary Public o
My commission Expims. ‘Z' /7 / A0 O/

LASER PRO, Reg. U 5. Pat. & T.M. Off.. Ver. 3.26¢ () 1099 CF PraServices, inn. Al rights reserved. [AL-I214 ~3.26n D"J"CEGD;.LN Ra.0WL]
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EXHIBIT “A”

A parcel of land situated in the SE 4 of NW % of Section 21, Township 22 South, Range
3 West, and being a part of Lots 1 and 2, Block “L" of Lyman’s Addition to Montevallo
and more exactly described as follows: Begin at the Northeast comer of Lot 1, Block “L.”
of Lyman’s Addition to Montevallo and at an angle of 90 degrees to left from the
Southwest boundary of Moody Street and along the Northwest limits of said Lot 1, Block
“L", proceed a distance of 100.0 feet to the Northeast corner of Lot 2, Block “L", thence
continue in the same straight line and along the Northwest boundary of said Lot 2, Block
“L" a distance of 38.6 feet: thence at an angle of 87 degrees 49 minutes to the left a
distance of 100.1 feet: thence at an angle of 92 degrees 11 minutes to the left a distance
of 43 4 feet to the Southwest boundary of said Lot 1, Block “L”; thence continue in the
same straight line 100.0 feet to Southwest boundary of Moody Street; thence at an angle
of 90 degrees to the left and along the Southwest boundary of Moody Street, a distance of
100.0 feet to point of beginning. Situated in Shelby County, Alabama.

pATED: _ 1~ 9- 97 fm@ /M ¢ /U‘“—’Q

PAULA MCNEIL




