. - —— e —— e —— e == r

I
-\-l = wr. k= aa

Montevello, AL IB1106

o
[+ n I
u
1yl
v
WHEN RECORDED MAIL TO: a
Regions Bank g
810 North Main Strest i
o
-
']
£
o

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

i
!
|
o

ons

" Bank
MORTGAGE

THIS MORTQAGE 1S batween Pauls McNeil, a single woman, whose address is 1226 9th Avenue, SW, Alabaster,
AL 36007 (referred to below as "Grantor"}); and Ragions Bank, whose address is 910 North Main Street,
Montsvallo, AL 35115 (referrad to below as "Lender™).

GRANT OF MORTGAQGE. For valuable considerstion. Grantor morignges. grants. bargains, salis and conveys to Lender all of Grantor's nght,
title, and interest in and to the following dascnbed r-al property. tagethar with all exiating or subsequently erectard of plhxed bBuildings,
improvernants and fixturas; all easements, rights ot wa ., ard a, purtzran .. 1. aater, water rights. watercourses and ditch nghts (including
stock in utilities with ditch or irrigation rights]: and al other right:, rayalties, and profits relating 1o the real proparty. including without himitation
all minarale, cit, gas, geothermal and similtar matters, Jocated in Swalby County, State of Alabama {the "Real Property ™)

See attached Exhibit A
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1155 Moody Street, Montevallo, AL 35115. The Raal
Property tax identification number is 58-27-b-21 2001043 002,

Grantor presently assigns to Lender sll of Grantor's right, title, and nterest e and 1o 20 \eases of the Property and all Rents from the Proparty
in addition. Grantor grants to Lender a Uniform Commarcial Code securtty interacl ir tma Farsonal Property and Rents,

OEFINITIONS. The following words shail have the fol iwing meanings whan yuadl n this Mortgage., Tarms not otherwise defined n Ihis
Mortgage shaj have the mesnings attributed 1o such 1t i che Jrole 10 v o, aeraak Code. Al reterances to dollar amounts shall mean
amounts in lawful money of the United States ot Amarica

Grantor. The word “Grantor™ means Pauls MGNeil. The Grantor s the moriyagor under 1rs Mortgage

Guarantor. Tha word “Guarantor™ means and includes without snta..un cach and all of 1the guarantors, surehes, and accomrmalatnon
parties In connection with the Indedbtedness.

improvemaents. The word “Improvements” means and neludes vt ot heerntan all axastng and  future mprovements,  Biddings.
atructures. mohike nomes affixed on the Real Progerty Tacilities, additrans, replienmants st niher constructiaon on the RAeal Property

indebtsdness. The word "Indebtedness” means ali princpal and interes payable nder the Note and any amounts axpanded or advancad
by Lender toc discharge obligetions of Grantor or 8xpanses mewurraed by Lendes o enforce obligatinons of Grantor under Thee Martgage.

togethar with intarest on such amounts as provided in thie Mortgage.
Lender. The word "Lender” means Regions Bank, it «ucces ors angd -« ap ~ 0 The Lender 18 thrr morigagee undaer 11s Mortgage

Mortgege. The word "Mortgsge™ mesns this Mortgage hetwean Granior o Lender. and includas weithout imitaton all assighments and
security interest provisions reiating to the Personal Property andd Hants

Note. The word "Note™ mesns the promissory note or credit agrerment caferd tuly 3. 13939, in the original principal amount of
$116,000.00 from Grantor to Lender, togethar with all renewals of axtensars of, modihcauons of, refinancings ot. consclddations of,
and substitutions for tha promiasory note or agreament NOTICE TO GRANIOR THE NOTE CONTAINS A VARIARBLE INTEREST RATE.

Personal Property, The words "Personsl Property” mean all equipman freran o and other articlas of personal proparty now o hereattor
awned by Grantor. and now or hereafter attached or aHixed tu the Heal Property: togethar with all accss8ions, paris, and additions 10, all
raplacements of, and all substitutions for, any of such property: and togel wr s gl proceeds bnctuding without lirnitationr all insurance
proceeds and refunds of pramiume) from any gale or niher disposiion i the Property

Froperty. The word "Property” maane collectively the Real Praperty and the P rsonal Property
Aen! Property. The words “Rast Property” maan the properby inferests ond auhis desunbed above n thee "Grant of Morigaga™ escticn

Related Documents. The words "Related Documen's” maan and ineluds vothout ermtation atl promissory noles, credit agreemeants, loan
agreamants, anvironmental agraemaents, guaranties, securily agreements, martgages, daeede of trust. andd & other instruments. agresrments
and documants, whothers now or hareattar existing, pxecuted i conte. 100 L. th the tndebtedness

Aents. The word "Rants” means all prasent and futu-n rants, re BRUTS 01 e ISTUES, royalties, protts, and other beanetits dernvand trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERATY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (21 PEFUFMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN 8:JD A CEPTED ON THE FOLLOWING TEAMS.

BAYMENT AND PERFORMANMNCE. Excapt as otherwise prowided m this Aaricage Crantor shall pay o Lender all amounts securec Dy s
Mortgage aa they become due, and shall strictly perform al, of Geantor s obue #tons vaee this Maortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes thit 3r rrar s possession and use of the Property hall ba govarned by
tha tollowing provisions.

Posasamion and Use, Until in defaull, Grantor may - 2mam o0 posskesie. g Lo of and operate and manage tha Proparty and colbect
tha Ranta from the Proparty.
Duty to Meintain. Grantors ahsil meintain the Property s terantabls and s o and promptly perform al repairs, replacemeants. pngd

maiAtgnance neceseary 1o preserve itg value.

Hazardous Substences. - The torms "hazardous waste ~ “hazardousy subctan e - “rhwposal " relesse,” and Tthreatened release,” ay used 1n
this Mortgage, shall have the same maanings as setf toeth n the Comprahenaer Fryeanmental Response, Compensanion, and Liabibty Acs
of 19RO, as amended, 42 U.5.C. Saction 9601, et seq. ["CERCLAT], the Superiuna Amandments and Aeauthonration Act of *986. Pub L
No 99.499 (“SARA"™!, the Hazardoua Materials Transportation Act, - ) e Sacthon 1EDY. et sang.. the Rescource Coangervabhon and
Recovery Act, 42 U.5.C. Section 8901, et seq., or '1har apwcatie s+ on o coarnl laws, rules, or regulations adopted pursuant 10 gny of
the toregoing. The terms "hazardous waste’ and "hazardous substance” shali nlso include. without imitation, petroleuam and pefrolaum
hy-products or any fraction thareof and asbestos sranter repHesents artd warrants to Lendar thalw (a1 Dunng the period ol Grantor’s
awnearship of the Property, there has been nd use. qeneration, manulacture storage, treatment, disposal, release ar threatenad reiease of
any hazardous wasie Of avbatance by any porson o, undd, mboat o oo, thi itoperiy. (b Grantor has no knawledge af, ar raasnn to
balieve that there has been. except as previcushy disclosed tn and acsnowindgad by Landar o ownung, O any Usa. generation,
manufacture, storage, treatment, dispoasl, releass. or thraalens:d release ol any Pazardous wasto ar subistance on, undar, alout o irom tha
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Property by any prior owners or pccupsnts ot the Property or  U'h any actorl or *wrentened litigation or claims of any,kind by POTRON
relating to such matters; and (c) Except as praviously disciosed o and acknow'ndged by Lender in wnting. (i) neither Gra O any
tenent, contractor, sgent or other suthorized user of the Property shall 'sa, genardls. manufecture. store, treat, dispose of, or relsass any
hazerdous wadts of substance on, undes, about or from the Froparty a»d (i amy s.ch activity shall ba conducted n comPlianbe with ai
applicable federsl, state, and local laws, reguistions and ordinances. including without limitation those laws, reguiationa, and arginances
described above. QGrentor authorizas Lendar and itx agents 10 enter upan e Froperly to make such inapactions gl tests. st Grantor's
axpants, B Lender may deem appfopriate to determine compliance of the Praoperty weth this saction of the Martigage. Any inspactions of
teaty made by Lender shall be for Lender's purposes only and shall not ba conatruad to croata any respongibility or liabiity an the pert of
toc Grentor or to sy othar parson. The repreésentsiions and warrAnties coataned barmin are based on Grantor's due diligence in
rwestigating the Property for hazsrdous waste ang hazercius substatr:e:  Grantor hereby (gl relesses and warves any future clama
sgainat Lender for indemnity or contribution in the evant Grantor berom 1. Lihne  r L leanup or ather costs under any such laws, and (b}
sgress 10 indemnity and hold harmiess Lender against any and all claims, .sses ~abities, damages, penaltias, and axpansas which tender
may directly or indirectly sustain or sutter resulting from a brasch ot se e of the Maortgage nr 8s a consequence of any use.

ation, manufscture, storage, dispossl, relsase or threatered re.ease of 1 asurdous weste or substance on the proparhes.  The
provisione of this section of the Mortgage. inchuding the obligation to e v, shau sunvive the paymaeant ot the Indebtedness ard the
satisfection and reconveyance of the lien ot this Mortgage and shali et beo few o iy Lender's acquisition of any intarest in rhe Property.

whwther by forsciosure or otherwise.

Nulsanoe, Wests. (rantor shall not cause, conduct or permit any nuisan™a nar ymmit permit. or sufter say stnoping of or waete on or to
tha Proparty or any portion of tha Proparty. Without limiting the generality of the foregoing, Grantor will net ramove. or grant 1o any pther
party the right 1 remove, any timber, minerala (inchuding oil and grs!. soil. graval or rock products without the prinr written consant of

Lender.

Remevel of improvermants. Grantor shall not demalish or remove any itoprovements’ from the Real Property without the prigr written
consent of Lander. As a condition 1o the removal of any Improveimenis, Le wder may reqguire Grantor to make arrangsments aatisfaciney 10
Lander to repisce such Improvements with Improvements of st lesst Hi.al vBiLe

Lander's Rigit %0 Enter. Lender and s agents and raoregentatives Tav -t pan the Rea! Property at all reasonable nmes tg attend 1o
Lander's interssts and 1o inspect the Property for purposes of Gradtor's corohan e with the terms and conditions of this Marigsge.

Compliance with Governmentsl Requirements. Grantor shall promptiy LOmipiy s h all laws, ordinances, and regutations, now of hareatiar
in effect, of all governmantal authorities spplicable to the u2a or GCcubancy of tha Property. Grantor may contest in good faith any such
iaw, ordinance, or reguiation and withhold compliance during any proceeding mriuding approgriate appeals, 50 lang as Grantor has notified
Lendar In writing prior to doing so and so jong as. it Lander's sole opin-on Lender's intaresis in the Property are not mopardized. Lender
may require Qrantor to poat adequats sscurity or a suraty bond, reasonably satestactary to Lendes, to protect Lender' s intarest.

Duty to Protect. Grantor egress nolther to abandon nor lasve unattended tFa Property. Grantor shall go all othar acts in addition to thoga
acts set forth above In this section, which from the character sl use (f U " Proprrty 3re regsonably pecessery to protect and prassrve the

Property

DUE ON SALE - CONSENT B8Y LENDER. Lendsr may, at iis option, aeclare imme.ateh dus and pavabie all sums secured by this Mortgage upon
the sete Of trandter, without the Lender s prior written consent, of afl nr any ! Af rmp Augl Proparty, or ahy interest in the Reai Property. A
“gale or transier” means the cCoOnveyanced of Real Proparty or any right ntie or frpress thergin: whether legal, benehicial or eguitable; whathar
voluntery or involuntary; whather by outright aale, deed. ingtaliment sale contsact 170 contract, contract for deed, leasebold interest with a
term grester than three i3] years, lesse-option contract, or by sele, assignman . o cansfar of any bensficial interest in or 16 any jand trust
holding title to tha Real Property, or by any other method of conveyance of Sua, roge‘ly interest. (f any Grantor is 8 corporation. partnership or
limited Habiity company, transier also inchodas any change i ownership of = 2 har pwenty-five parcant (26%) af the vating atock  partnership
interests or Hhted Habliity company interests, as the cCaise may e, of Grarnt i, 4oe.eser this option shall not be exerciséd Dy Lendar 1f such
exercise i3 prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The lollfowing provisions reiating to the taxes and liens or .. @ ~ o erty are a part of this Mortgage.

Payment. Grantor sheli pay when dus (and in all events prior to delincoenoyt 3 taxes, payroll taxes, special 1axes. ASEEEEMANis, waler
charges shd sewer service charges tavied against of on account of the Preperty. and shall pay when due alf claims for work done on ar far
services rendered or material turnished to the Property  Grantos shell manlae 272 Praperty fre= of all liens having prionty over or squal (o

E

tha interest of Lender undar this Mortgage, axcept fi.r the lign af 18x. 10 <% o omests not nue. and axcept as otharwise prowdad in the
tollowing paragraph.

To Contest. Grantor may withhold payment ¢! any 1hx. ASSLS=Teel, o claim n cornection with 8 good taith dispute over ihe
obilgation to pay. so long as Lander's intearaat in the Property is not jearorcize ! 1t 3 hen arises or is tiled as 5 resuit of nonpaymaeant,

Grantor shedl within fiftesn (15} days after ths len arigag or if o liga e fng coren fifreen (15) days afier Grantor has notice of thae Pling,
sscurs the discharge of the lien, or if requested by Lender, denas:t weth " ence: ~neh o a sufficent corporate surety bond or othar securily
satistactory to Lender in an amount sutficient to discharge the lien plus sy - 5's and attorneys’ tees or other charges that coukd Aaccrue s
a resutt of & foreciosurs or sate under the lian. n sny contest. Grantor shall defend itselt and Lender and shall satisty any advarse judgment
betore enforcament egainat tha Property. Grantor shall name Lenaa’ . arn alditional obligae under any surety bond turmshed «n the

contsst procesdings.

Evidence of Payment. Grantor shsll upon demand furmah to Lender satista~ w @ ndeace of payment of the taxes or sssessmanta and shall
authorize the sppropriste governmentsl official to de.sar to Lander .t ary . o2 : ar.dbn statemnent of the taxes andd Azsessmants sgamsl

tha Property.

Notice of Construction. Grantor shall notify Lender a1 least tifteen {75 dayr hetre any work is commenced, any sarvices are furrished, or
any materials are supplied 10 thw Property, if any mechanic’'s e 3 ro0 e s s ar other hen could be esserted on account of the
work, services, or materisis. Grantor will upon reque:st of Lercar turcis g .0 - advance assurances satstactory to Lender that Grantos

can and will pay the coat of such improvements.
PROPERTY DAMAGE INBURANCE. The foliowing provisions raimiing to insur 'a tha | roperty are a vact of thes Mortgage.

Maintenance of Insurance. Grantor ahail procure and maintain polices o1 hre nsurance with standard axtanded coverage endorsements on
a replacament besis tor the full insursbie value covaring alt knprovernents a0 the Real Property in an amoynt sufticrenm (0 avoid appicaton
of any colnsurance clause, snd with @ standard mortgagee cisuse in faver nt Lercar. Policies shall be wrinten by such \nawrancs CoOMpanas
and in such form 8 may be reasonably accepisbis to Lendar. Grantor shall dehver tn Lender certificates of coverage from each insurar
containing a stipulation that coverage will not be can.elled or dimimehed «» *=77 1 minimum of ten (10) days’ prior writtan nohce 10 Lender
and not contsining sy disclaimer of the insurer’s limbility for tailiee *o jive s1:-h notice.  Esch msurance policy algo shafl include an
andorsement providing that coverspe in tavor of Lender will not ha impaired in 3y way by any 8Cl, OrH3sION Of default of Grantor or any
ather person. The Rest Proparty is located in an orea designoted by {1 Dee tar ot the Federal Emargency Manageman! Agency 88 &
special food hazard wres. Grantor agrees to obtain nra FMatLi Fec., . Toue surewe lor Lo full unpadd principal balanca of tha loan, up
to the maximum poficy imits set under the Nationa: Flood is . sasnce TUag ol atr ot harwi. g requited by Landar, and to maintamn such
Insurance for tha term of the lcen.

Applicetion of Prooseds. Grantor shall prompily notity cendar of ary 14 ur arage 1 the Property. Lender may make proct of loss
Grantor falis 10 do 80 within fitteen ({15} deys of the casualty. Whether 2r not Lander & gacurity is impeaired, Lender may, at its slechon,
apply the prom to the reduction of the Indebtecness. payment af ooy tar attecturyg the Proparty. of the restoration and repair cl the
Fropsrty. |f Lender slects to apply the procesds to restoration and feuait. (1°ANTDY shall repair ar replace the damaged or destroyed
Imprnvlhunu in & manner satlafectory to Lender. Londer shal, upon sanuafar ory proaf of such expandiiure, pay of reimburse Grantor trom
the procesds for the reasonable coel of repair or restorston iF Grantor = et aeiauil ordar this Martpgage. Any procesds which nave not
been disbureed within 180 days atter their raceipt and whick Larder na: a0, cun . ted to the repair or réstoration of the Property shall be
used first 10 pay sny smount owing to Lender under this Mortgage . than "t nav acirued interest, and the ramaindar. 1t any. shall be appled
to the principst balance of tha Indebtedness. If Lender holds any procead : atter -iavmantan full of the indebtedness. such proceads shal! be

paid to Grentor,

Unexpirsd insurancd st Sale. Any unexpired insurance shall e o tha baoenl o and BBES L2, tha purchaser ot the Property coversd Dy
thia Mortgege at any trustes’s sale or other sale held under the provisiors .t Fus VofTgage, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to cornply ath any yrovisic. of B Rooem g of voany action or procesding s commenced that
woulkd materisily affect Lender's interests in the Property, Lapder on GBrare ¢ B f omay, but shal! not be required to. taka any action that
Lander deeams appropriste. Any amount that Lander expends ir 5o dang s g ctoce. at the rate prowided tor 1n the Note from the date
incurred or paid by Lander to the date of rapayment by Grantor. A1l sucr on e o0 Lerdders ophion, will {al be payabie on demand. (b} be
added to the batence of the Note and be apportioned am.,ng and be payah & vtk v ntia Iment puyments 1o bacome due durigg aither [ the
torm of any applicable ineursnce policy or (i} the remar ny 187 ~Fthe Nols =+ . -t t-aated a: a ballioon paymant which wifl be due and

payable at the Note's maturity. This Mortgage slso will z2curg paymaent of Ly 2 nnar.s The nghits provided tor in thus paragraph ahall ba in
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|  sdditon to sny other righta or any remedies 10 which Lander may be entitieg .1 accuunt of the datash. Any such achon b\rl Lander l?l"‘ not be
construad as curing the default 5o as to bar Lander from any remedy that it Lizowiss would have had. .

WARRANTY; DEFENSE OF TITLE. The following provisions relating to aw neisn ¢ uf 1€ Proparty are a part of this Mortgage. - .

)
;
Tiie. Grentor wefrants that: {a) Grantor holds good and marketable st o* recnr b the Froperty in fap simple, free and clear ! all lrng
and sncumbrances other than those aat forth in the Real Property des . -1 er ot ans title insurance policy, title repart, or final titke opimon
insusd in favoer of. and acceptad by. Landar in connaction with this Mo v o0 i Gra~tror has the tdll right,. power, and authonty 10
) axecute and delhvar this Mortgage 1o Lender.
;
Dedenae of Thtis. Subject to tha axception in tha paragrapt. bo e, G vt o will fr-aver detend tha title to the Proparty sgains!
the lawful claime of all persons. [n the svent any acticn or proceading 1= orrirsscerd that questions Grantor's title or the intereat of Lander
r under this Mortgage, Grantor shall defend the action at Gramor's exe se. Griantor may be the nominat party n such proceeding. but
Londer shall ba sntitied to participate in the proceeding and to be repracent -4 . tha proceeding by counse! of Lender's own chaice. and
I Grantor will deliver. or cause 1o be dalivered, to Lender such niour et © Len lgr may request from umae to time to permil such
! perticipation.
‘ With Laws. Grantar warranis that the Pronarty and Grante @ gep ot *he Property complies with all exisning applhicable lawa.
u, ordinances, snd regulstions of governmental authoritias
E CONDEMNATION. The following provisions ralating to condemnatian ot tho Foroanty oo sopart of this Mortgage.

| Appleation of Net Prooseds. !f all or any part of the Property s wwintinwd o gninen Jomain procesdings or by any procesding or ‘
i purchase in lieu of condemnation, Landar may at its elecltion require 1hi' s 7 a7y porbor of the net proceeds of the award be apphed 1o

the Indettedneas or tha repeir or reatoration of the Froperty  Thae et o ope=e 4 rhee award shall mean the award sfter payment of sl

t ressonstie coats, axpanses, and atiorneys’ fees iNcurrad by Lender in co. pection aith *He condemnaiin

Proosedings. |t any procesding in condsmnation is filed. Grantor shail rumptly notity Lender in writing, and Grantor shafl praomptly take

; such steps &8 may be necessary ta defand the act.on and obtain the #viorl. wianio. may be the nomunal party 1in such proceeding, but
' Lander shall be sntitled 10 participate in the proceed.ny and tu b re,e o ot the pruceeding by counael of its own chowce, and Grantof
will deliver or cause 1o be delivared to Lender Buch irstruments as may L. :oo 3ted hy ot from ime 1o imé to permit such partmipatson L

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRTIES  T. . foliowing provisions ralating to governmaental taxes.
fees and charges are a part of this Mortjage:

Cagrert Taxes. Fess and Charges, Upon request 0, Lende., Srante - s0a - 7700 o e Jacuir.ants in addition 1o this Mortgage and take -,
whatever other action is requestad by Lender to pe-tr and rentir e : .t 3 otha Reg' Property. Grantor shall reimburae Lander for '
sl taxes, a8 cdeacribed below, togather with all expenres incurred 'n reie” fing weefecting or contnuing this Morigage, including wrthout

' limitation al texes. fees, documentary stamps, and other charges lor reoc i ar ragigtanng this Morigage

Yanes. The folowing shell constitute taxes to whicn this secton dgmic - .00 o <.enis tax upon this typs of Morigage or upon ait or any
part of the Indabledness sacured by this Mortgage: (b a sperthc tas Jearar which Grantor is suthorized or required to deduct from
paymants on the Indabiacdness securad by this type ot Martgage 17 & axon * o= UPE ot Ma-tgage chargeable sganet the {endes or the
holder of the Note; and {d) s specific tax on all or ony porlion ns th . Fr dmes. nr pn paymants of principal and interest made by
Gramor,

Subsequeent Taxes. If any tax to which this sactior spaligs is ancetcd e cagnt o the dete of this Mortgage, thys event shail have tha
same offect as an Event of Dafsult {as dalined below), and Lender may - xe rise any orf all of its available remedies for an Event of Default
ss provided below uniess Grantor pither (a) paye the tax bafore it bac ey ar njuent, or (bl contests the tax ag provided above in the
Taxes "‘9 Liena ssction and deposits with Lender cash or a uFlhCIBNE o merdiv - 8¢ DO OF DUREr gecurnty satisfactiory to L.eander.

SECURITY AQREEMENT: FINANCING STATEMENTS. The toliowing prowvisin r ralatns o this Mortgage as & security agreemant are a part of

this Mortgage. 4
Security Agresmant. This instroment shall constitue o se oty agrees =nf 1 Wy Bl 20T any n! the Property constitutes lixtures ar Other
personal groperty. and Lender shall have all of the nghts of n secured 111 1y under the Uniform Commercial Code as amended from bma to
tima. .
Security Jmersst. LUpon request by Lender, Grante sholl execute oo 0y b 5TENLS snd [ake whatever gther action 18 requested by
Lender 10 perfect and continue Lender's ascurity interest 1n tha Rents o Penst Froperty. 'n addition to recording this Mortgage « (tha
resl property records, Lender may, st any tima and withont further » whrazatiore ttom Grantor, file executed counterparts., COpiss Of

reproductions of thia Mortgage e 8 financing siatament. Grantor s Al seimburse Lender tpr ail expenses incurred i perfecting or
continuing this security intarest. Upon default, Grantor shall nsarribl . *-o Taracepl Property 0 A manner and at A Diace reasansbiy

1--1‘1.--- -

- s

convanent to Grantor and Lender and make it aveda'» @0 Loedor oit = 0 =t sqes after secaint of waitten demand from Landar.
Addresses. The malling sddressas of Grantor (debisrl ang Lenoer ysen. -1 i v biem o which information concarning the securnty intesast
granted by this Mortgage may be obtained teach as required by the L alorn commarcial Code), ara as stated on the first page of thaa
Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The faliowing prowsiors <0 Timdg Ho I iriheer aasuranced amd Attarpay-in-fact sre a DAart ot thas -
Mortgege . .

Further Assurances. At any time, and from time to tma gpen raguest [ -aTtr Graator will make, exeacute ang deliver, or will cause lo
be mads, exscited or delivered. to Lender or to Lander's designne, and whan ranupeted by Lendger, cause 1o ba liled. recorded, ratiled, ar
rerecorded, as the case may be, at such times and in such oltices and places as Lender may derm appropriste. any and all such mortgages.
deods of trust, security deads, ascurity agrsemen s. hhancing STl 1.3, Cimtinuat.on staements, imatrumenis ol further aasurance,
cortificates, and other documents as may, In the scle opinion of Lender & necr3sary of desirabta in arder to etfectuate. complate, partect,

continue, or preserve (s} the obligations af Grantrr undar the Note = Acrigege and the Ralated Documents, and (bl tha hans ard
security interasts created by thiz Mortgaga as first und prior bens on h Fropeiry whether now owned of hereattar acquirad by Grantor.

Undess prohibited by law o agread to the contrary by Landar rowrt - “ra a7 =5 imbirce Lendar for all costs and expenses ncurrad

in connection with the mattars referred to in this paragrapr.

Attomey-in-Fact. It Grantor fails to do any of the thinas refarred to -~ + ooserhing ~aragraph, _ander may do so tor and In the namae of ’

Grantor and at Grantor's sxpenss. For such purposes, Grontor e e a0t pppomts Lendar ae Grantor’s attornay in fact tor tha
purpose of making, executing. delivering, filing. recording. and deing al oiher things as may be necessary or desiratle, n Landar's 2ol
opinton, to accomplish the matters referrad to in the praceding paragran:

i EULL PERFORMANCE. it Grantor pays all the indebtedr: ss whey Aoz a oo Mo 77 JArems all *he obhgatons imposed upon Grantor urder
! this Mortgage, Lendar shall execunte and deliver to Grantor a suitahle veturac » of thes Kortgage and suitable statements of terminaton of any
' financing statement on s evidencing Lander's security 'nlures’ ot o = oan tre Carsonal cooperty. Grantor will pay . f parmulted by
appiicable law, sy rossonable tarmination fee a5 detaimine” by Lender freny s reaeee
DEFAULT. Each of the following, et the option al Lender «oall constfule o e Ll JU 4 Eve v of Dafautt”™ under this Mortgage:
Defeult on Indebtedness. Failura of Grantor 10 Make 1y paytrent o v oo 00 cdubtederess
Default on Other Payments. Failure of Grantor within the hme requirs? -, e octoage 10 make any payment tor (Bxes or InSuranca. of
any other paymant NECasadry 1o pravent filing ot or T cHRACK cha harge <4 v

Defsuit. Fsiture ot Grentor to comply with any ~ther 100 Ll an, S 2vanant of condibion contamned n thig Mortgage. tha
Nots or in sny of the Relsted Documents.

i Falue Staternents. Any warranty, raprasantstion of =tatemant made ar - rushes ‘o sndar by or on behall of Granior under this Morgage.
i the Nota or the Related Documaents is talss or misieaing 10 Any matena - cepatth ether now of ot the Time mage or furnished.

Dafective Collstersiization. This Mortgage or any o the Reaocd Jata o coaies o B ik tull force and effect lincluding failure ot any
collatersl documents to creste a valid and pariacted v wily ivteres G I b e e and tar gny resgan,

; Ceath or inecivency. Tha death of Grantor, tha insu vercy OF Stanios, . e e 1. of 2 eeueivar for any part of Grantor’s propeny. any
assignment for the benefit of creditors, any type ot traciter ek "L . aenreearrart ot gny proceading undar any bankruptcy or
imoivancy {aws by or ageinst Grantor.

Foreciosure, Forfeiture, etc. Commencement ol fnracloscre or fer e ture neceadings. whether by judicial procesdmg, self-heip.
repossession or sny other method, by any craditor OF Cramtor ar v 300 pe e s moartal agancy againat sy of the Property. However, thas
subsection ahall not spply in the evermt of a good faty caspute oy arkte” 10 0 valid'ty of reasonableness of the claim which is the basie
of the forsclosure or foretelture proceeding, provided that Grantor gor cander written nonce of such clawm ancd furnishes reasnsas Or a
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auraty bond for tha cisim satistactory to Lender. ; |
Breach of Qther Agresment, Any braach by Grar el ' a0 g et o bebwenn Grantor and Lendar thal s nat
remediad within sny grace pencd provided ther:o N T L ' P, WO il CONCRTING any mdnhuﬂmq. or other
obligation of Grantor to Lendar, whether exising na.. - ate
Events Affecting Guaramtoe. Any of the preceding r/ants otears o0 v oary Guerantor of any of the Indebtednass af any

Guarantor dies or bacomeas incompetant, or revokes o Arsputes e vt 00 0 b Ty ander any Guaranty ! 1he thdeltedness
insecurity. Lender In good laith desms itsell \ngecure

RIAHTS AND REMEDIES ON DEFAULT. Upon the occurmae = v b Cf o aad ot s ume theoraftar, Lendar at ds ophtion. may
axercias any ona oOr mMare of tha following rights arcd rerreedenn et , b Jb s for e mmaaing prrovadded by law
Accelerste Indebtsdness. Lender shall have the fyol o0 s Splie 2o s e e lare R antiee Indtebtirdne sy amimeddaely
dua and pl\l'!lﬂ!. including any prepaymant penally whnon T I TR T Y S T
UCE Remedies. With respact 12 all or any far: of “ Pres o 700 oo ' o b o thee s, andd remedies ol o secured pary
wrder the Unitorm Commarcial “oda.
Colect Rents. Lender shall have the right, without oie (Pl c 0 ke s mman o1t Property and collect the Rentk. snaluging

amounts past due and unpaid, and apply the net proceecs e and b es v oo i, aga sl the Indehtednass  [n furthberance of (s
r|ﬂh'l, Landar may requira any tanant or athar usar ol the Praperbe to oo 0 et brenl ne use faes diractly to Lendar [ the Hends gre

collected by Lander, then Grentor irrevacably desigrnats Londer as Uroartas o amtarmey r fact 1 endacrso instrumeanty racarned i gaymani
thereo! in the name of Grantor and to negotiate Fw <ame anel el e ono . eedn Paymaents by tenants or other usars 10 L Ender an
rasponsa to Lendar's damand shell satigty tha oblharoer oo : co e myaen ouhather cor At any QPR Grounds forr the
demand existed. Landar may axaryise its nghts uneer Ty e S TR LY AL . oo g vrantoor thralgh A fereiver

Appoint Raceiver. Lender ghall hpwe the right *o o g Faacesn At o ey o o boall e oany part of the Proparty  with the
power to protect and presarve the Property. 10 nrae tr 1o oo o . ol o sai and tn oollert the Rants trom the
Property and apply the proceeds, ovear and ahove (am o5 T T T o ) e R the 1i¢h-redness The receiver may $arve wilhout
pond if permitted by law. Lendar's nght too e appranhon 07 A0t oot the apparant value ol the Property
axceads the indebtedness by 4 ubstantial amount Lo uesa b s e - ahibe ©oparsnn from Serving a3 a reever

Judiciel Foreclosure. Lander may obtain & judicial drcren forecioging T e a0 all or any part of the Praperty.
Nonjudiciel 8ale. Landar shall be authonized 1o 1ake ,oasastiion nF TR - ooeFly i wt boor wothout 1aking such possession, attear yoang

notice of the time. place and terms of sale, togethar w.th a disanrler b ety 1 e solid, by pubhcabon once & week for thres %)
auccassiva weaka in some nesspaper publisited o o Gt 0L T . ow the Fegn Zroparty i be sold s locatad. 1o sel the
Property (or auch part or parts ‘haraof as Leader f.e, 1oan Lo L o e frand L o ot or main door of the courthouse of
the county in which the Proper'y 1o be aokd. or A soberantal et omnteee et b e lnpaverd, st pubhic outery, to the hignes! thdder for
cash, If thare is Real Proparty 'o be seld urder Fhes MAertapageq 0 e o F Sy swghbeaten shall e made 0 all countins whare the
Real Property to be sold i locewed. 1 no nevispap '~ e corye e ce o ke apyy Ayt Braparty to ba osold s ocaton the nohice
shall bs published in a newapeper published f-ar f e oo et 0 ¢ wpen naks  The sale sha!t be held betwean the
hours of 11:00 a.m. and 4:00 n.m. on the day e gt e e e D ceanovb e e yader thus Mortgage  Lendar may nd at

any salg had under the terms of this Martgage and may ruonhase the Lyoyparrty 1 e fugnes! bojdar tharetore Grantor hareby wawvny dny
and ad rights to hava the Froperty marshaled. 10 esncnsing its nuhts o oo d ps Lender ghall ha free to sell all or any g4t of the
Property i-ngﬂthur or sensrataly. in one sale ar by separate salas

Deficlency Judgmant. If permitted hy applit able tav. |t eade may ateae g e o gny A Niency remaning 0 the Indabindness due
to Lendar atter applicatian af al! amounts racepped fro S perareepe P i - Aecl oy pees sechion
Tenancy at Sufferance. It Grantos FAMEMNS 1 POSHEe s ol e crihoe oo Unpe ty s soud as prowvided abave or Lendar otherwese
becamaa antitled to possession of the Propaity uion sbetansl v Lo v aagh Beewome A tenant at suflerance ot L engde or the
purchaser of the Propetty and :nall, at Lerndar’s & " TR . St o Ty A o0 {hae Progerty, or D) vnecAate the
Frnparwlirnmﬁdintulv upon the igmand cb cunder,
Other Remadies. Landear shall hava all other e L LRI T ohs T O T L S A LA LA Note or avadabde at taw o o Aty
Sale of the Proparty. To the ¢ tam parmitted By A, - el L .. .., . Al nght to have e property misshalled
In ulﬂﬂ:iaiﬂﬂ e rights and rgrmadias, Lender shas o ' e b ras a0 art b b e gt Dy POoguther ofF sopardtedy. N ona saln o by
saparate sales. Lender shall be entitled to bil at any e cele s Crocbe et Progarry
Notice of Sale. Lender shall give Grentar reasonable notize oo the oo a0 a7 any pubin. sule ot the Parsonal Property ot of the time
attar which any privata sale ar other intenced desp ot LF e Peeos _ C o4 L L0 L noaie Reasonpble notica shall mean nonice
givan al leaat tan (10) days hatare the time a0 ey s 0 ciis s o
Waiver; Election of Remadies. A walvar by any o0 T oo s s s A et shallb o pot donstituta oW anoer .t our
prajudice the party’'s rights olharw 5e 10 QEMAn B i Ll el frne Tl O Ay b provesan Election by cender 10 Dursue
any remady shall not exclude p..rsuit of any ST AT ] U PN TS Y B B LR o e ear taew antion to pertorm an obhgaton o
Grantor under this Mortgege af: o tmilure o YT T IS TR L PR IUNE (VRN ARIC AR R B B ot s R oo e aarn g default and exercise qbs ramedes
undar this Mortgaga.
ﬁtt‘tmnlﬂ' Feasa: Expansas. It | gndar ingtitutes gy oot e prbeey e ot ' Aot tapers st theg Mearlyage., 1.E;1ﬂi!r chali b wntitied 10
racovar such sum as the court may Hdiudge raacOratls g artormeys Loocooar o troal antt et ANy pbpagrel Yhether ar not arny court aoton b
involvad. alt reasonable expenses incurred by Lenders tha® Ervder. o1+ 0 e esEary #1oany hme for the protection ol s inferast o
the antorcament of s rights shall become a pari o e el e aapal 2o demane and shall bear interest fram the date 2k
axpanditure until repasd at the rate provided tor by thic Mol v Lo Lo thes peetagraphoanciude, wethout iveiahon, by s
subiact to any limits under appl.cable law, YL (R R L T T B et cnpenine Lkather o not there s a lawsan?, Lalut [FTR TIRTY
attorneys’ feas for bankruptcy proceedings fimus. g o e 1 gl e e adt. anbe stay or aqunchan). appedls and any
ﬂntfﬂipﬂtﬂd pﬂﬂl-iudgmﬂnt collnction serviees, the 21 . . oAt e ' Tar reports nciuding  toraciosurs ALY
survayora’ reports, and uppraiﬂnl fege, and t-tie s 0 e 5 T C g e v Grantor aksa waill pay any cowrt CeglE
m addition to all other sums provided by law  Groer oonpreee 0 o foom e e ey g0 connaechon with closing, amending of
modifying the loan. In addition. i1 this Mortoaoes et r 0 fam i v 0t plangma 1975 as amended any altormeys feos
prnuidad tor in thia Mortgage hall not axceeyd TF o ool b e b e oo W o rnbeepal be g attorany who s ot on wl A
employea of tha Lendat,
NOTICES TO GRANTOR AND OTHLA PARTIES. Any = b nane Howowo s meadni oA TEaL Lhimization any notce ot detaslt and any
notice of sala (O Grantor, shall be in Wl"l'lil"lg, Frigy L ot RS S INTERCTIR TN ) LU o o a4l T ll“r'.:![! by law). and shalt ha pftechive when
actually delivered, or whan deposited with a nationally oo s oy rme b r ruaed, ot be deemaed attective when deposited n
rha United States mail first cless, cartiied or regeatere | oead st po o Le ot e e aedelresges shown near the boginmng o rys
Mortgage. Any party may change 't5 address for naticos gredes St Beete C o ey fpemg] e cttan nohice o the othar pertes speciiying
that the purpose of the notice s 10 rhange the arte’s et e Ao e e e ure trom the holder ot any hanowbeh has
priority over this Mortgaga sha!t be sant to Lender’s ad e et C e ey it e Martgage  For notice purposes Granior
agroes to kesp Lender intformed at all Limes al Grantae s et
MISCELLANEQUS PROVISIONS. Tre tollswing =1 scets '. L : ‘4
Amendments. This Mortgage. onether with any He afeo Dt ! ae e s nnderstarnbpng and sgreement of the garfres as
toc the matters st forth in this Mortgage. No alter tor nb oraresd e 2 b o Ao e shal b pHective unless goden i weming snd
ﬂignnd by the party or partias ¢ ught Lo ba charged rre foged beg the 1T SRR BT EELAES LA R LA
Appiiceble Law. This Morigage has been delivered ro s Wt sy meg. ' v itie. . the St3te of Alabama. Subjact to the provisions
on arbitration, this Mortgage shall be governad by and roostroed 2@ mee o dived o B laws= of the State of Alabama.
Arbittation. Lender and Grentor agres that ol disonizs € i are Cepm 0 g, Ratwgen tam. whathar ndividesd, ot o class i
nature, arising from this Mortgnge or otherwise 13 R S Ak L SAN G ' caer el *ort A eputes. shall be arbitrated pursusnt 1o the
Rules of the Amaerican Arbitration Association uno: - et 00 I CIRTEY o gk hispose ol any Property shal’ consbiute o
waivar ol this arbitration agraement or bho ocohibate o th - 0 ' LN T {og  wiibhoyt himutation, obtaemng meapnclivi
reliaf Or & teMporary raptraimng ordear, mvoe g B U A " bors t o e rtyage. ablaning a wint ol attachiment or
impuniiinn af a receivar; or a:ﬂrﬁiﬂrng any I‘IE]'"IIE L EEER LA N ¥ o B NT PR TP LA | BRI I L L Bt bAadmn |1I51;l{}ﬁ.it‘H_:: at such ;‘:lr::lp{!r'['f'wlth Gf withioud
judicial proceds pursauant to Article 9 af the Lratorm omovarianl e e S el as e s antFow e 5108 Concrrmng the lew fulne sy or
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raascnablensss of shy act, orf axerciss of any rghl. concerning any Pronerty, incluging any claim 1o rescind, faform, nthurw?n modity
any sgréesmant relating to thwe Property, shall siso be arbitrated. prowil 0 hoowewvar that no arbétrator shal have the right or the power 10
snjoin or rastrein any act of sny perty. Judgment upon any awsrd -andered Dy BNy arhitrator may be entered in ary cowrt having
juriadiction. Nothing in this Mortpege shall praciude ray party from seok g wauitable reliet from a court pt competent jmdi&n. Theo
statute of mitstions, eatoppel, waiver, Iaches. and similar doCtrnes .- b ol othurwise be applicable in an action brought by A party
shall be spplicable In any srbitration proceeding, and the commaenrems v ol an Artnteaton procreding shall be deemed the commencament
of an sction for thess purpoass. The Fedaral Arbittation Act shall a.piy to. the consiruction, interpretation, and antorcement at this

arbitration provieion.
Caption Headings. Caption headings in thia Mortgage are .- congs 3 0o narposes o and are not 1o he used to miarpret or dehine the
provisiona of this Morigage.

. Thare shell be no merger of the interest or estute created by thi . Martgage with any other interest or estete i the Property al any
tirra hald by Or for the benefit ol Landasr in any capacity. without the wal e con- 2 nf Lo nder

Seversbility. i » court of competent jurisdiction finds any prowasics 0T Mir-jaqe ta be invakd or unentorceable as o any parson of
circuemstanod such andinn sha'l not render that provision iruepdtd of re af o oeal e oas to any nther peraons or circumstances 1 Tapsibis
sny such offanding provigion shall ba deemead to be medifed 14 Fe w st tre e e ot entorceabdity or vahdity: bowaver f 1he offending
provision cennot be so moditied, it shall be atricken ant Al athar prov - o9 ot fas Moctgage s all other respects shall raman vahd and
enforcsable.
Sucosesors andd Aselgna. Subject to the limitations stated in LS Mortge je on rranster of Granior's intérest, this Mortgsge shall be hinding
ond inure 1o the benefit of the partiss, their successors and assign . ¥ wnership 01 the Proparty becomas vested in 8 person other
than Grantor, Lander. without notice to Grantor. may deal with Mrap-a-'c aecasanre with rafarance to this Mortgege and the indabtedness
by way of forbesrance or sxtansion without releasing Granior from the (i hyations of this Mortgage or liability under the indebtadness

Tirw Is of the Essenca. Time is of the essance in the pertormance 2f the fiartgans.

Walver of Homestead Exemption. Grantor heraby releases and waivas B nulis -5 benehits of the homestead exemplion iaws ot tha State
ot Alsbams s to alt iIndebtedrass secured by this Mortgag=.

Waivers and Consents. Lendsr shall not be deeried 1G have waiverd o .y Hghils undar this Maortgage ior under the Related Documanial
uniess such welver Is In writing and signad by Lanuc*. o gclay woams a0l pait i Lenodar in exercising any nght shaji operate as a
waiver of such right or any other right. A wawear uy ..t prty of 8 pro. o 0t Lies Nortgage shall not constitute 8 woarver o! or prejudice
the perty’s right otherwiss to demand strict compliance with thal progsian -1 oany other provision.  No prior waiver by Lender, nor any
courss of dealing batwesn Lander and Grantor. shail corstitute a mwaiver .+ 3ry ot Lende-'s nghts or any of Grantor's obligstions as to 8Ny
future transactions. Whenever consent by Lender is ranLiirgd in this Moe jage. tee granting of such consent by Lander 1n any wratance shak

not constitute continuing consant to subseguent inatan-es whare surh Lr ~gant g i e

NAME AFFIDAVIT. Paula McNeil, Pauia M. McNedl and Pauia Marie McNei 15 20 anr the sama.

INTEREST RATE CHANGES. The intsrest rate for the first five yaars of *hi= vy oo ® -0 3 3 "E%. At sach five year intervsl on the anniversary
date of the firat paymant, the intereat rate will change t2 Reginrg Financial © ore Base Rate plus 1 00% . Aesgons Financial Corp. Base Rata on

the day of cloging s 8.00%.
GRANTOR Aﬁl!ﬂﬂlﬁﬂﬂﬂ HAVING READ ALt THE PROVISIONS OF THIS AORTLAGE. AND GRANTOR AGREES TO ITS TERMS.
CAUTION — n;u IMPORTANT THAT YOU THORDUGHLY READ THFE CONTRATY BEFORE YOU SIGN IT.

GRANTOR:

__iSEAL)

—————— . o i e

Nams: Lowss Hodend
Address: P. C. Box 216
City. State. ZIP. Paliam, Avabana FIi7%

INDIVIDUAL ACKNG WVLEDGMENT

STATE OF Alabama | N )

COUNTY OF Shelby _ e )

i, the undersigned authority, s Notary Public in and tor said county 1n sawd stite, herany certity that Pouls McNed. whose name 18 signed to The
foregolng ingtrument, end who is known to me, scknaw nrced before me ¢ thiv oy that. being intormed of the contents of sad Morigaga. ba

or she axacuted the seme voluntarilty on the day tha same besrs date.

ﬂmuﬂﬂmm-ﬂm“ﬂﬂh#_ﬂ_ _____ _ day of JUl}’ o y\

My commission sxpires f/’j 200/

LASEA FAO, Rag. U4, Par. & T.M. OM,, Ve 1.28c (] 1399 CFl ProSercices, 1. S oo wiel A Tt Tt N E
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EXHIBIT “A” ‘

A parcel of land situated in the SE Y4 of NW Y4 of Section 21, Township 22 South, Range
3 West, and being a part of Lots | and 2, Block “L”™ of Lyman’s Addition to Montevallo
and more exactly described as follows: Begin at the Northeast comer of Lot 1, Biock “L"
of Lyman’s Addition to Montevallo and at an angle of 90 degrees to left from the
Southwest boundary of Moody Street and along the Northwest limits of said Lot 1, Block
“L", proceed a distance of 100.0 feet to the Northeast comer of Lot 2, Block “L"; thence
continue in the same straight line and along the Northwest boundary of said Lot 2, Block
u] » a distance of 38.6 feet: thence at an angle of 87 degrees 49 minutes to the left a
distance of 100.1 feet; thence at an angle of 92 degrees 11 minutes to the left a distance
of 42.4 feet to the Southwest boundary of said Lot 1, Block “L”; thence continue in the
same straight line 100.0 feet to Southwest boundary of Moody Street, thence at an angle
of 90 degrees o the left and along the Southwest boundary of Moody Street, a distance of
100.0 feet to point of beginning. Situated in Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.

THIS MORTGAGE IS SUPPLEMENTED AND THE LOAN FURTHER SECURED
BY AN “ASSIGNMENT OF RENTS”, SAME OF WHICH IS ATTACHED HERETO
AS A CONTINUING SECURITY INTEREST, IN FAVOR OF REGIONS BANK, BY
MORTGAGORS EXECUTION OF SUCH “ASSIGNMENT OF RENTS”, ON EVEN

DATE HEREWITH.

pateD: _I- 9-99 2273 /M 5114:@ _

PAULA MCNEIL

Inst & 1999-29290

07/1371999-29230
410341 AM CERTIFIED




