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This instrument was prepared by: DIPJAH WAILEH

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage corpnlrmon
| R. WILKINS CONST, INC. 110 Office Park
OUNTY OF JEFFERSON 6284 HWY 17 Birmingham, Alsbame 25253 -

Halana, AL 385080
TION LOAN MORTGAGE DEED

SECURITY AGREEMENT
| TI-IISINPENTUHEmmlMIMdintum / day of /”?f .19f?.b~.rnnd

bhtween K. WILNING CONSTRUCTION. INC., A CORPORATION
Partiea of the Fklt Part, hereinafter referrad to as Mortgegor, and SouthTrust Mortgage Corporation, of Birmingham,

Jafferson County, Alabama, & Delaware Corporation, Party of the Second Part, hereinaftar referrad to as Mortgagee.

|
WITNESSETH:

WHEREAS, the said R. WILKING CONSTRUCTION., INC., a corparstion, has bscomae justly indebted to the mortgagse in
rLe principsl sum of MINETY THOUSAND FOUR HUNDRED AND NO/100 DOLLARS —- ($90,400.00)DOLLARS,
t 80 much as may from time to time be disbursed hereunder, es svidenced by a note baaring even date herewith, paysble to
uldhhrtum with irsterest thereon, on demand or as atharwise provided therein; and

| WHEREAS, tha Morigagor has agraed to grant this Mnrtnaga to the Mortgagea in order to saecurs such sum, or so0 much
reof as may from tima to tima be disbursed, inctuding FUTURE ADVANCES to be advanced from tima to time, and any
tensiona or renawals theraof, and all other indabtednass of the Mortgagor to the Mortgagea, absolute or contingent, whether

w owing or heraafter nuntrlctad‘

NOW, THEREFORE, tha undersigned, in consideration of the indabtadness above mentioned, and to sacurs the prompt
yment of same with interest therecn, and sll other indebtedness of the Mortgagor to the Mortgagee, whather now axisting or
reafter incurred, and ail axtensions and renewals hereof or of any indabtedness of the Mortgagor to the Mortgegee, and further
secure the performance of the covenants, conditions and agrsaments harsinafter set forth, have bargsined and sold, snd do
reby bargain, salf, alien, grant and convey unto the Mortgages, its successors and assigns the following described real eatate,

ying and being in Sheldy County, Alabama, to wit:

Lot 21, Block &, acco to the Survey of Meadowview, Third Sector, as recorded
in Map Book 25, Page 123, in the Probate Office of Shelby County, Alabama.

A portion of the proceeds of this loan have been applied on the
purchagse price of the property deacribed herein, conveyed to
mobtgagors simultanecusly herewith.
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GETHER WIiTH all buididing materials, sgquipmeant, fixtures and fittings of every kind or character now ownad or heraaftar acquired
y| the Mortgagor for the purpose of or used or useful in connection with the improvements locatad or to be located on the
ereinabove described real estate, whathear such materials, equipment, fixtures and fittings are actually located on or adjacent
o |said real astate or not, and whethar in storage or otherwise, wheresoaver the same may be located. Tha personal proparty
efein conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stonas and
ujlding blocks, sand and cemant, rocfing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
jumbing fixtures, heating equipment and appliances, slectrical and gas squipment and appliances, pipes and piping, ornamental
nd dacorative fixtures, and in genaral all building material and aquipment of avery kind and character used or useful in connection
ith said improvemants.

|

’ TOGETHER WITH all rants, issuss and profits thareo! and the rights, privileges and appurtsnances thersunto balonging or
n pnywise appertaining, including all gas, electric, steam, hot air and other heating, fighting and cooking apparatus, engines,
ollars, maotors, bathtubs, sinks, water closets, basins, pipes. faucets and other plumbing fixturas which ara, or shall be, attached
o paid building of which shail be deemed realty as batwaen the partias hersto and all persona claiming by, through or under them,
ml::l convayed by this mortgage a5 a part of the security for said indebtedness.

! All of the foregoing is sometimas hareinafter for convenience cailed the "Premises”.
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E TO HAVE AND TO HOLD the Premises, and evary part hevecf, unto the Mortgagee, its successors and essiges, forever.
i the Mortgagor convenants with the Mortgages that the Mortgagor is l[awfully seized in fee simple of the Pramises and
a good right to sell and convey the same as atoresaid; that the Premises are free and claar of ali lisns and lnr:wm'ml
the Mortgagor will warrant and forever defend the title to the same unto tha Mortgagee, its successors and assigns, aganat
he lawfui claims of all parsons whomsoaver.
] [ "

'. This mortgage is mada and accepted on the understanding that the following covenants, conditions and agreamenta ;hlll

oritinus in affect ao long as any portion of the indebtedness hereby secursd remains unpaid, to-wit:

l

| 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee 1o Mortgagos in

mﬂm with & construction loan agrasment of aven date harawith, tha terms of which agreement are made a part of this
age. This morigage shalt also securs any and all other indebtedness now or hereatter owing from the Mortgagor to the

artgages.

2. At Mortgages’'s option, Morigagor will pay m “late charge” not excaeding four per centum (4%} of any installmant

en paid more than fiftesn (15) days after the due date thereof to cover the extra expense involved in handling delinguent
ayments, but such "late charga™ shal not ba payable ot of the proceeds of any sale made to satisfy the indebtedness secured
gfaby. unless such proceeds are sufficient to dischargs the entire indabtedness and all proper costs and expenses secured thereby.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly inaured against loss by fire
nd other hazards, casuaitisas and contingencies, extanded coverage, and other such coverage, in such mannar and in such
otnpanies and for such amounts as may be required by tha Mortgages, with loss, if any, payable to Mortgagee, as its interest

v appear, and the Mortgegor doas hareby transter, assign, sst over and deliver to the Mortgegee the firs and other insurance
oficias covering ssid property, and it is further egreed that il of the security for said indebtedness shall pass to, and become
he property of, the purchaser at any foreclosure sale hersunder, without the necessity of notice, sale, deed or other procaedings
n Lonsummation of such foreclosure, and if tha Mortgagos fails to keep said propenty insured as above apecifiad then the
rtgagee may, at its option, inaure said property for its ingurable valus, against loas by fire and other hazards, casusities
nd contingencies, for its own banefit, and any amount which may be expanded for premiums on such insuranca policies shall be
e¢urad by the lien of this mortgage and baar interest from the date of payment by the Mortgagee; it being understood and agreed
alwean the partias hereto that any sum, or sums, of money raceivad for any damage by fire or other casualty to any building, of
uildings, hersin conveyad may ba retained by the then hotder of the indebtadness secured by this mortgage and applied toward
almsnt of auch indebtedness, sither in whale or in part, or, at the option of the holder of said debt, same may be paid over 10
trustes, 10 be namad by the Mortgagee, its successors of assigns, 10 be applied in paymaent for any rapair or replacement of such
ullding, o buildings, or for any othsr purpose of object satisfactory to said Mortgages, without affecting the lien of this mortgage

or the full amount hereby secured.

3

4. The Pramises and the improvements theraon shali be kept In good condition and no wasts committed or permittad
héreon, natural wear snd tesr excepted, and all taxes and assessmants of other chargas, which may be levied upon or accrue
ghinst the Premises, as well a3 sll other sums which may be ar become liens or charges against tha same, shall be paid and

ichargad by the undarsigned promptly as and whean so levied or assessed and shall not be permittad to become delinquent or

o itake priority over the lien of this mortgage. '
I
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. 5. Any ciaim of lien which may be filed under the provisiens ot the Statutes of Alabama, relating to the liens of |
fhunics or matarialman, shall ba promptly paid and discharged by the undersigned and shail not be psritted to take pronty -
ver the lian of this mortgage.

| 8. That shy and all legal requirements, of any governmental agency wherein the Premises are located, shall be fudly
Fuhplia‘d with by the Mortgagor.

i 7  Should default be made in tha peymant of any insurance premum, taxes, assessments or other liena, or any other sum,
s herein provided, the Mortgagee or assigns shall be suthorized to pay same and the sum, or sums, so paid shall be and become a
aIL't of tha indabtednass secured by the mortgage, or the Morigagee or assigns may take possession of the Premises, collact the .
ents due or to bacome dua thereon and apply same in payment of such delinquent taxes, assessments or other liens or, upen g
eri::utiun made %0 any court of competent jurisdiction, ba antitied as & matter of right to the appointment of & receiver of

rants, iasuss and profits to ba derlved therefrom and with power to lanse and control the Pramises for the benefit of the
brtgagae or. at its option, the Mortgagee may declare the whole of said indebtedness dus and payable at once and the mortgage
ay be foraclosed as hereinsfter provided, but no delay or failure of the Mortgagee to exerciss this right or any other option

erein shali be deamead a waiver of such right.

8. Tha Mortgagor agreas to pay reasonabis attorneys’ fees and expanses incurred by the Mortgages in spplying for &
eceiver, in protecting its interast in any litigation involving this real estate, in presenting claim under any administration

r other proceeding wharae proof of claims is required by law to ba filed, or in foreclosing this mortgage by suit in any court

i competent jurisdiction, such fees and axpenses to ba a part of the debt hereby secured.

9. It is turther agresd that if the Morigagor shall fail to pay or cause to be paid in whole, or any portion, of the

rvincipal sum, or any installment of interest thereon, and any extensions or renewals theraof, or any other sum, the payment of
hich is haraby sacured, as they or any of them mature, aithar by lapse of time or otherwise, in accordance with the agreements
nd covenants herein contained, or should default be made in the payment of any machanic’'s han, matanaiman’s lien, insurancs
remiums, taxes or assessments now, or which may hareatter be, levied agsinst, or which may become a lian on said propary, os
rould default ba made in any of the covenants, conditions and agreements herein cantained or in the construction loan sgreamant
{-sven date herewith, than and in that eveant the whole of said principal sum, with intarest thereon, and ail other sums sacured
ereby shall, at the option of the then holder of said indebtedness, be and become immadiately due and payable, and the holder of
he debt sacured shall have the right to snter upon and taka possession of said property and sell after or without taking such
oasassion of the same at public outcry, in whols or in parcels, in front of the Court House door of the county wherein sad
roperty is located, 10 the highest bidder for cash, sither in person or by auctioneer, after first giving notice of the time,

lace and terms of such sale by publication once a weak for three successive weeks in some newspaper published in sad county. 1
rd, upon the payment of the purchase monay ghall exacute to the purchaser at said sale a deed to the property so purchased,
he proceeds of such sale shall be applied {1} to the expanses incurrad in making the sale, including a rasasonable attorney’s

ea for such services as may be necessary, in the collection of said indebtednass or the foreciosure of the mortgage; (2] to

he paymant of whatevar aum, of 3ums, the Mortgagee may have paid out or bacomas liable to pay, in cafrying out the provisions
t this mortgage, together with interest theraon: (3} to the payment and satisfaction of said principal indebtedness and mterast
heregn to the day o! sale and the balance, if any shall be paid aver to the Mortgagar, of assigns. Or said Mortgage may be

— fforeciosed as now providsd by law in case of past dua mortgages, in which gvant a raasonable attornay’s fee shall, among other
penaes and costs, be silowed snd paid out of thea proceeds af the sale of said property. n any avent, the purchaser under any
reciosure sala, as provided herein, shall bs under no obligation to see to the propar application of tha purchass money

nd the Mortgagee or the then hoider of the indebtednass hereby secured may become the purchaser as saigd sale and the
Jctionear making the sale is hereby authorized and empowered to execute a deed in the name and on behalf of tha Mortigagof
¢/ such purchasar, and the certificate of the holder of such indebtadness, appomting said auctionsar 1o make such sale,

Hall be prima faoie evidencs of his authority in the pramisas. Mortgagee shall also have all rights and remadies of a

gcured party under the Alabame Uniform Commercial Code.

- 10. in the event of the anactment of any law, Federal or State, after the date of this mortgage, deducting from the value
f the land for the purposes ot taxation eny lien thereon, of imposing any sability upon the Mortgages, in respact of the indubtudners
dcured hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by

rigages, or the mannar of cotlection of any such taxes, sc as to the atfect this mortgage,. the whole of the principal sum
deured by this mortgage, togather with the interest due tharson, shall, at the option of the Mortgagee, without notice to any

rty, become immediately due snd payable.

| 11. 1f all or any part of the Premises shall be damaged or taken through condemnation (which terms when used in this
Jriorigage shalt include mny damege or taking by any governmental authority, and ary transter by privata sale in heu theraot),

--------

{lhar temmporarily or permanently, the entire indabtedness securad hereby shall at the option of the Mortgagee bacome imrna-di.ltnlv
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: ' |
by authorized, at its option, 1o commence, appear in and prosecute, in its own or the Mortgagor's name, any actjon of |
oceedings relating 10 any condemnation, and to ssttla of compromise any claim in connection therewith, ANl such compenssticn,
wards, damages, claims, rights ot action and proceeds and the right thereto are hereby assigned by the Mortgagor tp the i
ortgagaa, who after deducting therefrom ail its expanses, including attorney’s fass, may releses sny moneys so ivad by'it
itheut affecting the lien of this mortgage or may apply tha same in such manner as the Mongagee shall determine to the '
edjiction of the sums securad hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The

ortgagor agrees to executs such further assignments of any compenaations, awards, damages, rights of action, claims and
roFuda as the Mortgagea may require.

| 12. This morigage creates a security interest in the personal property of the Mortgagee herein deacribed, and
hall constitute a Security Agrsement under the Alabama Uniform Commercial Code. Mortgagor covenants and agreas 1o execute,
ila) and refile such financing stataments, continuation statements or other documents that Mortgages shall require.

13. Provided always thet if the Morigagor pay said note and any renewal or extension thereof and all other indebtedness
edured by the mortgage including alt future advances to ba mades hereunder, and reymburse said Mortgagee, its successos of
saigns, for any amount it may have sxpended in payment of taxas, ssgessments, insurance or other liens and interest thareon
nd shalt do and parform all other acts and things heren agreed to be done this conveyance shall be null and void; otherwisa
t shall ramain in full force and effact.

Singular snd plural words used hersin to designate the Mortgagor shail be construed to refer to the maker or makers
f this mortgage, whather one or more persons or corporation, and all covenants and agreemeants harein contained shall bind the
sirs, paraonal represantatives, successors and aasgns of tha undersigned and every option, right and privilege herein resarved
1 hacured to the Mortgagee shalt inure to the benefit of its successors and assigns.

I
| IN WITNESS WHEREOF, R. WILKINS CONSTRUCTION, INC., A CORPORATION,

hes hereunto set its signature by
ROGER S. WILKINS, ita President, pWILKINS CONSTRUCTION, INC.

who is duly guthorjzed to sign this the <
/3 day of , 1899. BY. r@e_lék:ﬁ-ci
ROGER S. WILKINS, ITS: PRESIDENT

ETATE OF ALABAMA
UNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, heraby certify that

‘.
i
| . whose namas signed to the foregoing conveyance, and who known to mae, ncknuwlodgedl
b*uru me on this day that, being informed of the contents

of the conveyance axecuted the sams voluntarily on the day the same bears date.

Given unslar my hand and otficial seal this day of .19

Notary Public

t{mﬁ OF ALABAMA
“- '
OUNTY OF

| the undarsigned authority, a Notary Public in and for said County in said State, hereby certify that

- . whose name signed to the foregoing conveyance, and
mwho known to me. acknowledged before me on this day that, being informed of the
cﬁ:ntants of the convayance execuied the same voluntarily on the day the samaegea_ra “%‘!\L
v --291 1 .
Given under my hand and official seal this daygpiet ® 1999-F%g" e
“»

ISTATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undergigned authority, & Notary Public in and for said County in said State, hereby cartify that
ROGER 5. WILKINS ‘—

- whose name as  PRESIDENT
a £ R. WILKINS CONSTRUCTION, INC.

orporation, is signed to the foregoing conveyance, and is who is known to me, acknowiedge before me on this day
1. being informed of the ¢ontents of the conveyance, he, as such officer and with full suthority, executed the

me voluntarily for and as the act of said corporation.

Given under my hand and official saal this / f day of

Notary Public

. ROTARY MUBLIC STATE O ALABAMA AT LAROE
5 _ MY COMMISSION EXPIRES AUGUST 14, 2000
FONDED THRU NOTARY PLBLIC UNCERWRITERS
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