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This instrument was prepsred by: DiINAY

TATE OF ALABAMA SEND TAX NOTICE TC: SouthTrust Mort E‘.orpcu'rt:la'l
: R. WILKINS CONST, INC. 110 Office Park

QUNTY OF JEFFERSON 6284 HWY 17 Birmingham, Alabama 35253
- Helena, AL 35080 -
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ONSTRUCTION LOAN MORTGAGE DEED

ND SECURITY AGREEMENT &
THIS INDENTURE made end entered into this / - dey of %ﬁf , 1877 , by and

fween R. WILKING CONSTRUCTION, INC., A CORPORATION
atties of the First Part, hersinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jayfurunn County, Alabama, a Delawars Corporation, Party of the Second Fan, harainafter raferred to as Mortgagee.

| WITNESSETH:

| WHEREAS, the said R. WILKINS CONSTRUCTION, INC., a corporation, has become justly indebtad to the mortgages in
he principal sum of NINETY ONE THOUSAND TWO HUNDRED AND NO/100 DOLLARS -— {$81,200.00)DOLLARS.
r a0 much 38 may from time to time be disbursed hersunder, s svidenced by a note basring even date herewith, payabis to
nlldulortgm: with Interast therson, oh demand or as otherwise provided therein; and -

| WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order 1o secure such sum, or so much
eraof as may from tima to time be disbursed, including FUTURE ADVANCES 1o be advanced from time to time, and any
:kansinn: ar renawals thereof, and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether

CTW owing or hareatter contracted. t
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NOW, THEREFORE, the underaigned, in consideration of the indebtedness above meaentioned, and 1o secure the prompt .
ayment of same with interast thereon, and all other indabtednass of the Mortgagor to the Mortgagee, whether now existing of !
asfter incurred, and all axtensions and renewals hereof or of any indsbtednass of the Mortgagor to the Mongagee, and further «
o|sscure tha psrformance of the covanants, conditions and agrsemaents herainafter set forth, have bargained and sold, and do
sby bargain, ssli, alisn, grant and convey unto the Mortgagee, its successors and aasigns the following described real astate,

ying and baing in Shelby County, Alabama, to wit:
|
|
; Lot 19, Block 5, according to the Survey of Meadowview, Third Sector, as recorded
Beok 25, Page 123, in the Probate Office of Shelby County, Alabama.
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A portion of the proceeds of this loan have been applied on the
purchase price of the property described herein, conveyed to
t mortgagors simultaneously herewith.
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bGETHEH WITH all building materials, equipment, fixtures and fittings of evary kind or character now owned of heresfter acquired
the Maortgagor for the purpose of or used or vaeful in connection with the improvements located or to be located on the
reinabove described real estate, whether such materials, aquipment, fixtures and fittings are actually located on or adjacent

said rea! estats or not, and whather in storage or otherwise, wheresoever the same may be located. The personal propesrty

rain conveyed snd mortgaged shall include, without limitation, all jumber and jumber products, bricks, buiiding stones and

ifding blocks, sand and cament, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and

mbing fixtures, heating equipment and appliances. electrical and gas aguipment and appliances, pipes and piping, ornamental

d decorative fixtures, and in ganersl all building material and squipment of every kind and character used or useful in connection

ith said improvements.
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' TOGETHER WITH all rents, issuas and profits thereof and the rights, privileges and appurtenances thereunto belonging or
anywise appertaining, including all gas, electric, steam, hot air and other heating, lighting and cooking apparatus, angines,

ilers, motors, bathtubs, sinks, water ciosats, basins, pipas, faucets and other plumbing fixtures which are, or shall be, attached
said building of which shall be desmed reaity az between the partias hareto and all parsons claiming by, through or under them,
hd conveyed by this morigage as a part of the security for said indebtednass.

|
i Ail of the foregoing is sometimes hereinafter for convenience called the "Premises”. .
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; TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assiggs, {oravpr.
4 the Mortgagor convensnts with the Mortgagee that the Mortgagor is lawfully teized in fee simpie of the Premises and
a & good right 1o sell and convey the aame as aforasaid; that the Premises are free and clear of all liens and sncumprances

nd the Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its succosaors and assigns, sgainst
g lawiud ciaima of all persons whomsoever.
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E This mortgage is made and accepted on the understanding that tha following covanants, conditions and aqrnmnntl’lhull
ontinue in affact 8o long as any portion of the indebtedness hereby secured ramains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgages to Mortgagor In
cdordance with a conatruction loan agreement of even date herewith, the terms of which agreement are mads a part of this
mum. This mortgage shall also secure any and ail other indebtedness naw or hereaftar owing from the Mortgagor to the

gages.

| 2. At Morig 's option, Mortgagor will pay a "late charge”™ not exceeding four per centum (4%} of any instaliment
n paid more than fifteen (15) days after the due date thereof ta cover tha extra expanse involved in handling delinquent
yaymarnta, but such "iste charge”™ shall not be payable out of the procesds of any sale made to satisfy the indebtadness sacured
efeby, unless such proceeds are sutficient to diacharge the entire indabtedness and all proper costs and expenass sacurad theraby.

1 For the banafit of the Mortgagee, the buildings on said Premises shall be constantly insured against loas by fire
and other hazards, casuasities and contingencies, extanded coverage, and other such coverage, in such manner and in such
ompamnies and for such amounts as may be required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest
y appear, and the Mortgagor doss hereby transfer, assign, set over and daliver to the Mortgages the fire and other insurance
nolicies covering said property, and it is further agresd that alt of the sacurity for said indebtedness shail pass to, and become
the property of, the purchaser at sny forecicasurs ssis hereunder, without tha necessity of notice, sale, dead or other procaadings
n consummation of such foreciosure, and if the Mortgagor faila to keep said property ingured as abova spacified then the
artgages may, ot its option, insure asid propsrty for its Insurable value, againat losa by fire and other hazards, casunities
and contingancies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall ba
sotured by the lien of this mortgage and bear interest from the date of payment by the Morigagee: it being understood and agresd
hetwean the parties hereto that any sum, or sums, of money received for any damage by fire or other casuaity to any building, of
sulldings, herein convayed may ba retained by the then holder of the indebtedness secured by this mortgage and applied toward
Lakmant of such indebtadnass, aither in whole or in part, or. at the option of the holder of said dabt, same may be pard over 1o
s trustee. to be named by the Mortgagee, ita suCCessors or assigns, 10 be applied in payment for any repair or replacement of such
hullding, or buildings, or for any other purpose or object satisfactory to seid Mortgagee, without affacting the lien of this mortgage

ot the full amount heraby sacured.

: 4 The Premises and the improvements therson shall be kept in good condition and no waste committed or permitiad

hreon, natural wear snd tear axcapted, and all taxes and assesaments or other charges, which may be levied upon or accrue
e {inlt the Premiges, as well as all othar sums which may be or become hiens or charges againat the sama, shail be paid and
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digcharged by the undarsignad promptly as ang when so lavied or sassessad and shall not be parmitted to become delinquent or
oltake pricrity over the lien of this mortgage.

5. Any claim of lien which may ba filed under the provisions of the Statutes of Alabama, raiating 10 the liens of
chanics or materialmen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take prionty
ovar the lien of this mortgage.
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| 6. That any and all legal requiremants, of any governmental agency wherain the Pramises mre located, shall be tully

ofmphied with by the Mortgagor.

| 7. Should default bs made in the paymant of any insurance premium, taxes, assessments or othar liens, of any othar sum,
as|herein provided, the Mortgages or assigns shall be authorized to pay same and the sum, or sums, 80 paid shall be and bacome a
sart of the indebtedness secured by the mortgage, or the Mortgagee or assigns may taks posseasion of the Pramises, collect the
ahts due or to bacomae due thareon and apply same in payment of such delinquent taxes, asssssmants or othar liens or. upon 1
application made (o any court of competent jurisdiction, be entitled as a matter aof right to the appointment of a receiver of -
he rents, issues and profite to be derived therefrom and with power 10 leasz and control the Pramises for the benefit of the :
rtgagee or, at its option, the Mortgagee may declare the whola of said indehtednass due and payable at once and the mortgage
y be foreciosad a3 hersinafter provided, but no detay or failure ot the Mortgagee to exercisa this right or any other option
arein shall be deemed a waiver of such right.

8. The Mortgagor agreas to pay reasonabls sttorneys’ fees and expenses incurred by the Mortgagee in applying for a
afaiver, in protecting its interest in any litigation involving this real estate, in presenting claim under any administration
nriother proceeding whaere proof of claims ia required by law to be tiled, or in toreclosing this mortgage by suit in any court
of competent jurisdiction, such fees and expsnses to bo & part of the debt heraby seacured.

9. It is further agreed that if the Mortgagor shall fail to pay or csuse to be paid in whols, or any portion, of the

nrincipal s3um, or any instalimeant of interest thereon, and any extensions or renswals thereof, or ey other sum, the payment of

hich is hareby gecurad, as thay or sny of them mature, aither by lapse of time or otherwise, in accordance with the agrsaments
arid covenants harein contained, or should default be made in tha paymant of any mechanic’s lien, materialmen’s lien, insurance
pramiums, taxes or assasamants now, of which may heraafter be, lsvied against, or which may bacome a lian on said property, or
should default be made in any of the covenants, conditions and sgreements herein contained or in the construction losn agraamant
of even date herewith, then and in that event the whole of said principal sum, with interest therson, and all other sums sacured
graby shall, at the option of tha then holder of sad indabtedness, be and become immediately dus and payable, and the holder of
debt sacured shall hava the right to anter upon and taks possession of said property and sall after or without taking such
wdssassion of the same at public outcry, in whole or in percels, in front of the Court House door of the county wharain sad
rgperty s located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,
nlpce and terms of such sals by publication once 8 week tor three successive weeks in some newspaper published in said county, 4
arid, upon the payment of the purchase money shall execute to the purchaser at said sale a deed to the property 80 purchased,
the proceeds of such aale shall be applied (1) to the sxpanses incurfed in making the sale, including a reasonable attorney's

el for such servicas sa may be necessary, in the collsction of said indebtedness or the foreclosure ot the mortgage: {2} to
- T payment of whataver sum, or Sums, the Mortgagee may have paid out or becoms liable to pay, in carrying out the provisions
ot this mortgage, togethar with intarast theraon: (3} ta the paymant and satisfaction of said principal indebtednass and interest

i?mnn to the day of sale snd the balance, if any shall be paid over to the Mortgagor, or assigns. Or said Morigage may be
r

aclosed as now provided by law in casa of past dus mortgages, in which svent a reasonable attomey’s fee shall, among other
atpensas and costs, be allowed and paid out of tha proceeds of the sale of said property. in any avent, the purchaser under any
reclosure sala, as provided herein, shall bs under no obligetion to see to the proper application of the purchase monay
ahd the Mortgagee or tha then holder of the indabtedness hereby secured may becoms the purchaser as said sale and the
auctionear making the sale is hereby authorized and smpowered to executs a deed in the nama and on bahalf of the Mortgagaor
such purchassr, ang tha certificate of the halder of such indebtadness, appointing said auctioneer to make such sale,
zHall be prima facie evidence of hia authority in the premises. Mortgagee shall also have all rights and remedies of &
sdcured party under the Alabama Uniform Commarcisl Code.

™

; 10. In the event of the enactment of any law, Faderal or State, after the date of this mortgage, deducting from the valus
of the land for the purposes of taxation any lien thereon, or imposing any liability upon the Mortgagee, in raspect of the indebtednegs
sqcured hersby, or changing in any way tha iaws now in force for the taxation of mortgages, of debts secured by

rtgages, or the mannar of collection of any such taxes. so as to the affect this mortgaga, the whole of the principal sum
sdocured by this mortgage, together with the interest due thereon, shall, at the option of tha Mortgages, without notice to any
1rw. became immediately due and payable.

i 11. tf all or any part of the Pramises shall be damaged or taken through condemnation {which terms when used in thia
#\'iortg age shall include any demage or taking by any governmental authority, and any transter by private sale in lisu thereof),

aithar temporarily or permanantly, the entire ir)duhtudnau secured hereby shall at the option of the Mortgagee becormne immadiately
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sby authorized, at its option, to COMMAaNcS, appear in and prosecute, in its own or the Mortgagor's name, any actjon of
roceedings relating to any condemnation, and to settle of compromise any claim in connection tharewith. AH such compensation,
wards, damages, claims, righta of action and proceeds and the right thereto are heraby assigned by the Mortgagor 1p the l

' , who,after deducting therafrom all its expenses, including attornay’'s fees, may releass any moneya 80 re ived byttt
ﬁut sHacting the lien of this mortgage or may apply the same in such manner as the Mortgagse shall determine to the
duction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The .=
ortgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, clatms and

roiceads ss the Mortgagse may raguire.

hall constitute a Security Agresmant under the Alabama Uniform Commaercial Code. Mortgagor covenants and agreas to axecute,

12. This mortgage creates a sacurity interest in the personal property of the Meortgagee herein describad, and
ihj and reflie such financing statemeants, continuation statsmants or other documents that Mortgagea shall raquire.

13. Provided always that if the Morigagor pay said note and any renewal or extension thereof and all other indebtedness
adured by the mortgage including all future advances to be made hersunder. and reimburse said Mortgagee, its Successors or
sdigns, for any amount it may have expended in payment of taxes, assessments, insurance or other kana and interest thereon
nd shall do and perform all other acts and things herain agreed to be done this conveyance shall be null and void; otherwise

¢+ ghaill remain in full force and effect.

| Singular and plural words used hersin to designate tha Mortgagor shall be construed to reter to the maker or makers
t this morngage, whether one or More parsons of a corporation, and all covenants and agreements herein containad shall bind the

sirs, personal repressntatives, successors and 8ssigna of the undersignad and evary option, right and privilege harein resarved
¢ pecurad to the Morigagee shall inure to the benefit of ita successors and assigns.

l IN WITNESS WHEREOF, R. WILKINS CONSTRUCTION, INC., A CORPORATION.,

5 has hereunto set its signature by !
ROGER S. WILKINS, Its President, . WILKINS CONSTRUCTION, INC. :

i who is duly aughorized to sign this the
i /i~ day of , 1989,

|
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ISTATE OF ALABAMA

lCOUNTY OF JEFFERSON
| |, the undersigned authority, a Notary Public in and tor said County in said State, hersby certify that

GER S. WILKINS, ITS: PRESIDENT

o
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. whose name signed to the foregoing conveyance, and who known 1o me, acknowledged
bafore ma on this day that, being informed of the contents

uf the conveyance executed the same voluntarily on tha day the same bears date.

Given unjdar my hand and official seai this dgywaft @ 1
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'!'ATE OF ALABAMA 0psiS AN CERTIFL 3.

¥
I, the undersigned authority, a8 Notary Public in and for %M Iy um'!tatu, haraby certify that )
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- , whose name signad to the foregoing conveyance, and b
1|whn known to me, acknowledged bafore ma on this day that, being informed of the L

cbntants of the convayance executed the seme voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 19

Notary Public

ISTATE OF ALABAMA

[COUNTY OF JEFFERSON
' i, the undersigned authority, a Notary Public in and for said County in said $tate, hereby certify that 4

ROGER S. WILKINSG
whose name as PRESIDENT

{ R. WILKINS CONSTRUCTION, INC.
corporation, 1§ sighad to the foregoing conveyance, and is who is known to me, acknowledge before me on this day

h Ilat, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the
Y

me voluntarily for and as the act of said corporation.

: o
Given under my hand and official seal this _/’L day of
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Notary Public

NOTARY PUBLIC STATE OF ALABAMA AT LARGE

'Y COMMISSION EXPIRES AUGUST 14, 2000
SONDED THRU NOTARY PUBLIC UNDERWRITERS,




