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| MORTGAGE |
! 1. DATE AND PARTIES. The date of this Mo (Secucity lnstrument) is ... TX 8. I99. and the F
i parties, Shbir nddraeses and Wax identification avs, if soquired, are as follows:
| MORTGAGOR: VICTOR W. MAYFIEID, ITI SHERRY A. MAYFIELD
HUSBAND WIFE y
| 77 HODGINS ROAD 77 HODGINS ROAD ;,
| CHEISEA, AL, 35043 CHELSEA, AL 35043 ;_
‘ E-
O If checked, refer 0 the sitached Addendws imcorporated herein, for additional Mortgagors, their signatures and ;’
sckaowiedgments. :

LENDER: FIRST BANK OF CHILDERSBURG, CHEISFA BRANCH
CRGANTZED ND BOSTING INIER THE LANS OF THE STATE OF ALABAMA
16712 BN 280 - P O BOX 414

CHELSEN, AL 35043

’ :
| E
| . |
" 2. CONVEYANCE. For good aad valushle considerstion, the receipt and sufficiency of which is acknowledged, and to secure &
! hMM(&LMﬂW‘:M#&MqM,MWM.m. :
' comveys, wik aad mortgages 0 Londer, with power of sale, the following described property:
REFER TO BXHIRIT ‘A’ WHICH 18 ATTACHED HERETO AND MADE A PART HEREF.
L
4

. The total principal amount secured by this Security Instrument st any one time shall not
2 . This limitation of smount does aot include interest and other foes and
this Security Instrussent. Also, this limitation does not apply i0 advances mado under the
w0 protect Lender’s security and to perform any of the covenants contmned in this Security

ADVANCES. The term "Secured Debt” 18 defined as follows:
of

all ' nota(s), coatract(s), (s} or other evidence of debt described
- mmﬂmumm ngferencing the debtz below it is
et include lboms such au borvowers” names, Rote amounts, interest rates, maturity dates, stc.)
".‘.II.:_:. K i P hl"i';. :

i T
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under y pronfissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Leader executed this Security
Instrument whether or not this Security Instrument is ifically referenced. If more than one person signs thes Sgcurity
Instrument, each Mortgagor that this Securnty will secure all future advances and future obligations
that are given to or incurred by any one or more Mortga or, or any one or more Mortgagor and others. All future
advmmdo&afnhmobﬁgaﬁmmswumdbythis%ecmﬁhﬁmmemwmthou all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but not

~ linxited to, lisbilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

DAHaddltmml sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security

MWWMMWEW other debt if Lender fails to give any required notice of the right of rescission.
5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Security ﬂmmumt. :

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the night to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

- A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lender’s prior wnitten consent.

8. CLAIMS AGAINST TITLE. Mm'tgatﬁﬂr will pay all taxes, assessments, liens, encumbrances, lease d]e:aymts, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requested by Leader, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or gmprove the erty. |

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
inunediatel%:uemdpn’yableuponmcmﬁm of, or contract for the creation of, any lien, encumbrance, transfer or sale of the

. This right 18 subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall

run with the Property and remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shail not commit or allow any waste, impairment, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the pature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the rty.

Lender or Lender’s agents may, at Lender’s option, enter the at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without netice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not lude Lender from exercising any of Lender’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carned on in a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, mcluding
completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional secusity sll the right, title and interest in and to any and all existing or future leases, subleases, and any other

) agreements for the use and y of any portion of the Property, including any extensions, renewals,

_ } 'afmhagmmmm?aﬂmfermdmm'lm")mdmts,iwmd fits (all referred to as
"Rents"). M promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
ﬁy collect, receive, enjoy and use the Renats so long as Mortgagor is not in default under the terms of this Secunty
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17.

law oot mcgl { Leader Aw f l:Euehu T IE::Smmtylnlmm
, agress io pay all o s i any covenant in thi ' .
on demend mMMhm‘.w,mwm
uﬁyﬁmﬂ.ﬁmmﬁnmmﬁm&uﬁuoﬂupqmﬂlpdd
whmmdhwmmuwwmmmmm
collecting, ing or protecting Lender's rights and remedies undor this Security Imstrument.
' Emited t0, attormeys’ focs, court costs, and other expenses. This Security Instrunwet
il releasad. Morigagor agroes (o pay for any recordation costs of such release.

HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,

Eaviroamental Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601

[ ] 7 l ¥ 4 \IL] o
reguiations, ordinances, coust orders, sitorne) ‘;mﬂ }“gﬁﬁ
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or sbout the i y '
Mortgagor shall taks ail necemmary remadial action is accondance with sy Eavironmental Law.

D.MutmﬁnllmylnﬁfyMhmumuMWhHMuMhmypﬂngur
MM.MHWWMM“H release of any Hazardous Substance or
the violation of say Environmental .

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or throstoned action, by private or public
entities o uﬁmuﬂ;hmwm.mm.wmymy&mw
suthosines h“hlm'lﬂuhmoﬁhmwm“dﬁm.uwﬂﬂm
Lender the dﬂmﬂw&nhwmﬂdﬁmlmﬂmﬁmwm&maaﬂmnymdﬂu
Propetty. procesds shall be considered orymtludwillhadﬂ)ﬂednpmvﬂad‘ in this Security Instroment. Thus

' } sy prior morigage, of trust, security agreement or liea document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other bazards and risks rossonabl
MMMTUMHWWNM.MWMHMEMWMMM '

that Lender requires. WW&MMMMMMW ject to Landec’s approval,
which shall aot be unressonably wi If M fails to maintain the coverge ibed shove, Lender may, at
m'.wmmmmmmhhwmgmhwmmww Iastrument.

All insurance policies and renewals shall be accepiable to Leader and shall include a standard “mortgage clause” mad, where
spplicable, "loss payes slense.® Mortgagor shall immediately notify Lender of cancellation or iermination of the meurance.
Leader shall have the right to hold the policies and renewals. 1f Lender requires, Morigagor shall immediately give to Lender
all receipts of paid premivens sad remewal potices. Upoa loss, M shall give immedisto notice to the mMirance CArTicT
and Leader. Lender may maks proof of loss if not immmeadiately by Mortgagor.

Unless otherwise agread in writing, all insurance proceeds shall be spplied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lander's option. Any application of procesda 10 principal shall not extend or

@ 1904 Sarhere Dystams, e, BL Clout, MM 1VB80-357-2341) Ferm RE-MTO-AL /2004 M. fﬁr—-—'
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24. NOTICE. Usiess otherwise required by law, any
the appropriste party's address on page 1 of this Security Instrument, or
one morigagor will be desmed 0 be notice to all mortgagors.

15, wnwﬁamuhmm'wm.wmmmmmmmm. ,

2. OTHER TERMS. umumm#ﬂuﬁmm ¥
[ Lise of Credit. The Secused Debt includes » revolving Line of credit provision. Although the Secured Debt mey be
reduced 10 8 3v0 balmos, this Security Iastrusnest will remais ia effect until relessed.
X Comsirwction Loan. This Secwrity Instrwneat secares an obligation incurred for the construction of an improvesment oo
the Propwety.
Fixture Filing. Mostgagor grants to Lendsr a security interest in all goods thet Mortgagor owsa now or in the future
-dhmuﬂh_&mm;h . This Security Instruzsent suffioes as a financing stalmment
and say carbos, phetogmphic or other reproduction may filed of record for purposse of Article 9 of the Umiform
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I SIGNATURES: mm,wwmmunﬂmmmdhmwmuﬂhm
's mu«zﬂtﬂmm#lnhmofﬁMWMhMmdmml.
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EXHIBIT "A"

Part of the East 1/2 of the SE 1/4 of the NW 1/4 of Section 1, Township 20 South,
Range 2 West, being more particalarly described as follows:

Commence at th¢ NE corger of the SE 1/4 of the NW 1/4 of Section 1, Township 20

South, Range 2 West; thence run southerly along the East line of said 1/4-1/4 Section
| hr£m33&ﬂ“ﬁﬂmpdmmih@hdmﬁﬂmmmﬂomgﬂﬂhﬂm40aLrEmed
run westerly 650.58 feet; thence 30 deg. 32 min. 40 sec. left apd run southerly for
330.47 feet: thence 89 deg. 28 min. 33 sec. left and run easterly for 649.14 feet to a
poirt on the East line of said 1/4-1/4 Section: thence 90 deg. 16 min. 27 sec. left and
yun northerly along the East line of said 1/4-1/4 section for 330.23 feet to the point of
beginning; being situated in Shelby County, Alabama.

- — —_ —_ -
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