Inst & 1999-29070

ONE HUNDRED TEN THOUSAND FOUR HUNDRED THIRTY and 00/100
Dollars (US.$ 110,430.00 ), This debt is evidenced by Borrower’s noie dated the same daie as this
Security Insgument (*Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and
payablp on May 1, 2029 . This Security Instrument secures o Lender: (a) the repayment of the debt
evidenced by the Note, with inicrest, and all renewals, extensions and modifications of the Note; (b) the payment of atl
other sums, with interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the
performance of Bommower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Rorrower does hereby mortgage, grant and convey (0 the Lender and Lender’s successors and assigns, with power of
sale, the following described property located in SHELBY County, Alabama'
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i MORTGAGE ALD114481052203
| THIS MORTGAGE ("Security Instrument”) is given on Aprit 30, 1999 _The Grantor is
: GREGORY CAIN and wife, Wendi Cain
[ (,"Eu%ic.
E ("Borrower"). This Security Instrument is given to
| HORTGAGE—FHMNGHIE—HIE. Coundrywide Homme Loans thf
| which is organized and existing undes the laws of AL ABAMA ,and w is [ JELC-
| PR Ravk &‘i‘émw
| ("Lender"). Borrower owes Lender the principal sum of NSA Qh‘fﬁﬂ?.-fcg
|
i

LOT 74, ACCORDING TO THE SURVEY OF WILLOW CREEK, PHASE TWQ, AS RECORDED
IN MAP BOOK 9 PAGE 102 A & B IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA:; BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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which has the address of 1329 WILLOW CREEK PLACE ALABASTER
[Sireet, City)

e —— ——— -

Alabama 35007- ("Property Address™);
i' [Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
alluwmwmmummhaufwmwdunﬂnm.mwmu,WMdfum now Or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Propesty.”™

—_——— em— e ———————
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mmmmmmmmm&wmwmmmmymb
mortgage, grant and convey the Proparty and that the Proparty is unencumbered, except for encumbeances of record.
Bormower watrants and will defend gencraly the title 10 the Property against ali claims and demands, subject 5 anfy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitnd veristions by jariadiction to constinne a gniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest snd Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and 1ate charges due under the Note.

i 2. Monthly Payment of Taxes, Insurance and Other Charges. Bormower shail include in each monthly payment,
ogether with the principal and intorest as set forth in the Note and any lase charges, a sum for (a) taxes and special
assesgments levied or 10 be levied against the Property, (b) kasehold payments or ground renis on the Property, and (¢}
premiums for msurance required under paragraph 4. In any year in which the Lender musl pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Socretary™), of in any year in which such premium
i would have been required if Lender still held the Security Instrument, cach monthly payment shall also include eather: (i)
: a sum for the annoal mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge insiead
of a mongage insurence preminm if this Security Instrument 1s held by the Secretary, in a reasonable amount 10 be

i determined by the Secrewry. Except for the monthly charge by the Secretary, these items ase calied "Escrow liems” and
i the sums paid © Lender are called "Escrow Funds.”
f Lender may, at any time, cotlect and hold amounts for Escrow liems in an aggregale amount not 10 exceed (he
maximum amount that may be required for Borrower’s cacrow account under the Real Estate Settiement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from tme to time {("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Barrower's payments are available in the account may not be based on amounts due for the

If the amounts held by Lender for Escrow Iiems exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any bme
are not sufficient (o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Bosrower
! tenders 1o Lender the full payment of all such sumas, Borrower’s account shail be credited with the balance remaining for
i all msallment items {a), (b), and {c) and any mongage insurance premium instaliment thal Lender has not become
obligated t0 pey 1o the Secretary, and Lender shall prompily refund any excess funds o Borrower. Immediately pror 10
E a foreclosure sale of the Property or its acquisition by Lender, Barrower’s account shall be credited with any balance
rmm_itl:furaﬂinmmwfurimﬂn},{b),md(c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows: E
First. to the mortgage insurance premium 10 be paid by Lender 10 the Secretary or 10 the monthly charge by the .
Secretary instead of the monthly martgage marance premium, :f-'
Second, 0 sny taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, to interest doe under the Note;
: Foarrth, 1o amoctization of the principal of the Note; and
| Fifth. w iasc chacges due under the Note.

| 4, Fire, Ficod and Other Hazard Insarance. Bormower shall insure all improvements on the Property, whether
| now in exisience or subsequently erecied, agwinst any hazards, casualties, and contingencies, including fire, for which
| Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires.
' Borrower shall also insure all improvements on the Property, whether now in exisience or subsequently erected, aganst
E loss by floods o the extent required by the Secrotry. All insurance shall be carried with compenies approved by Lender.
; The insurance policies and any renewals shall be held by Lender and shall include loss payabile clauses in favor of, and
: in a form acoeptabile 10, Lander. L
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
’ made promptly by Bocrower. Each insurance company concerned is hereby authorized and directed 1o make paymeat for
such Yoss directly W Lender, imstead of 10 Borrower and 10 Lender jointly. All or any part of the insarance proceeds may
heq:pﬁadbylmdﬁ,uiuopﬁnn,dﬁu(ajhﬂwm&nﬁmnfﬂmhwmmchnt:mdmisSecuﬁty
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damagad Property. Any application of the proceeds to the principal shall not exiend
or postpone the due dae of the monthly payments which are referred [0 in paragraph 2, or change the amounl of such
| payments. ARy CXCOSS iRsUrance proceeds over an amount required v pay all outstanding indebiodness under the Note
E and this Security Instrument shall be paid to the entity legally entifled thereto.

In the event of foreclosare of this Security Instrument or other tranafer of title 1o the Property that exnngushes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,
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S.M.WMMMdmm;M‘aMAp::ﬂd
Leaseholds. Borrower shall occupy, establish, and use the Property 83 Borrower’s principal residence within sixty days
after the execution of this Security Insrument {or within sixty days of & later sale or transfer of the Property) and"Shalt
| continue 10 occupy the Property as Borrower's principal residence for at icast one year afier the date of occupancy,
i unless Lender determines that requirement will cause undoe hardship for Bormrower, or unless cxiCnualing Circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any exicnualing circumstances. Bormower
shall pot commit waste or destroy, damage or substantially change the Property or allow the Property o detenorate,
| reasonsbie wear and tear excepted. Lender may inspect the Property if the Property is vacani or sbandoned or the loan i
. in defaolt. Lender may take reasonable action © proeect snd preserve such vacant or abandoned Property. Borrower
’ shail also be in defanlt if Borrower, during the loan application process, gave matenially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
wﬁmwmmmg.hnmﬁnﬁmdm,wmmminganwu'snccupancyufﬂlcﬁopmy
5 as a principel residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
| lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees
| 10 the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnstion or other taking of any pest of the Property, or for conveyance in place of condermnation, are hereby
assigned and shall be paid to Laader 10 the extent of the full amount of the indebiedness that remains unpaid under the
Noite and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Insrument, first to sy delinquent amounts applied in the order provided in paragraph 3, and then
prc:paymt&f;rhcipalMymdmwmmmwmummtmdmmﬂmdmdmnfﬂw
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess procesds
over an amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shall be pad to
the entity legally entitled theretn.

| 7.Chrtuwh1mnd?rﬂacﬂunfl&ndu'nkmhtﬂm.3mowushﬂpayaﬂ
| governmental or municipal charges, fines and impositions that are not included in peragraph 2. Borrower shall pay these
i obﬁgaﬁnsmmdhemymﬂnmﬁyw&hhmmmyMLHmﬂmmmmﬂmvmyaﬁmLmdﬂ':
interest in the Property, upon Lender’s request Borrower shall promptly furnish w0 Lender receipts evidencing these
; payments.

: If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails 10 perform any other
mmumwmmmmmmmummmmmmmwmuy
| affect ender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws of
| mng},mwmmmWthwymwdevmﬁuﬁmmLmdt:r'srighu
| in the Property, including payment of taxes, hazard insurance and other items meationed in paragraph 2.

| MyWMWMMMWMMmMM&WMM
|
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secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raic,
andai;lwupﬁonoflmdmshlllbchnmediﬂﬂydmandpayahh.

Barrower shail promptly discharge any licn which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
opummmvmtdwmfmcmtofﬂmﬁm;ur(c)mmmmmﬂnfuwﬁmmwmwmr.u
Lender subordinating the lica to this Security Insgument. If Lender detenmines that any part of the Property 1s subject o
a lien which may sttain peiority over this Security Instrument, Lender may give Borrower a notice identifying the Lien,
Borrower shall satisfy the Hen or take one or move of the actions set forth above within 10 days of the giving of notice.

3. Fees. Londer may collect foes and charges authorized by the Secretary.

9. Grouwndds for Acceleration of Debt.
(a) Defaukt. Lender may, except as limited by regulations issued by the Sccrctary, in the casc of payment
defaults, require immedinte payment in full of all sums secured by this Security [nstrument if:
(i) Borrower defsults by failing to pay in full any monthly payment required by this Security Instrument
prior 0 or on the due date of the next monthly payment, of
(ii) Bomower defanlts by failing, for a period of thirty days, to performn any other obligabons contaned 1n
this Security Instramant.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Instinticas Act of 1982, 12 U.S.C. 170153(d)) and with the prior approval of
the Secresary, require iimsmedinte payment in full of all sums secured by this Security Instrument if:
. (i} All or part of the Property, or a bencficial interest in a rust owning all or part of the Propesty. 1s sold or
otharwise transferrod (other than by devise or descent), and
': (i) The Property is not ocoupicd by the purchaser or grantee s his or her principal residence, or the
WummemmwﬁsuhﬂMhﬂmmwaﬂmmﬁm
, with the requiremonts of the Secretary.
! (¢) No Walver. If circcumstances occur that wouid permit Lender 10 require immediate payment in full, but
'. +  Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent cvents.
'- (d) Reguintions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, o require immediaie payment in full and foreclose if not paid.
MWWMMmmmfmmﬁmwmwmgmddm
Soecretary.

e, e ——————— . ——_— ¢ ——————
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CASE #: AL0114481052203 ' LOAN #: 6287502 | '
(¢) Mortgage Not Insured. Bocrower agrees that if this Security Instrument and the Nose are not ined 1§
be cligible for insurance under the National Housing Act within 60 days from the date hereof, may, &
its option, require immodime payment i full of all sums sccured by this Security Instrument. A writtow
statement of any suthorized agent of the Secretary daied subsequent w0 60 days from the daic hereol, declming
to insure this Security Instrument and the Note. shall be deemed conclusive proof of such inehigibality.
Notwithstding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure & remit a morigage insurance premium 10 the Secretary.

19. Relnstatement. Borrower has & right to be reinstated if Lender has required immediate payment in fuil because
of Borrower's fallure 10 pay an smount duc under the Note or this Security Instrument. This right applies even after
foreciomwre procoedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required ® bring Borrower's account current including, to the exient they are obligations of Borrower undier
| thmhthumquchmmmhmdcumnmmys‘fmsMupmxsmopﬁly
| associgted with the foreclosure procesding. Upon remstatement by Borrower, this Security Insmument and the
? obﬁsﬁmﬂ:ﬂ'ﬁmmshnﬂmin‘meﬁmtaiflnﬂuhﬂnmmqumimnmdiar,paynmtinfull.Hnw:vu.

Mhmmmmm:m{i)mmwmtmmmmmf

foreclosure proceedings within two yewrs immediately preceding the commencement of a current foreclosure
! proceeding, (i) reinstatement will preclude foreclosure on differeni grounds in the futire, or (i) renswatement will
; adversely affect the priosity of the lien crestod by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 sny successor in \
interest of Bosrower shall not opersse 10 release the liability of the original Borrower of Bormower’™s successor in inlerest. !
mwmwummmmmpmmymmmmmmmummm
: mtummmﬁmmornummwmmmmm:wmmmm '_
{ made by the original Borrower or Bormower’s successors in interest. Any forbearance by Lender in excrcismg any night t

or remedy shall not be a waiver of or preclude the exercise of any right or remedy. s
| i,
| 12. Socceasors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of i
: MmetMWNMMWNMUEMMW,MMmM ¥

provisions of peragraph 9(b). Bommower's covenanis and agreements shall be joint and scveral. Any Borrower who ﬁ
cn-siwdmsmmmbmdoﬂnmmmmm:(n)hmﬁmﬁng&hkmﬁyhmnmtmﬂym 3
nmw,wm“vqmnmnm'um“hmeﬁmmmwﬁmwwhmtrunwm;{h)is -
mmﬂyﬂwmmﬂwmmwmmmmm}wmmmﬂym _'_
Bamwumymﬁmﬂﬂ,mdﬂy.fubmmmﬂmymmmmmﬂmrhemmsufmhsﬁmriry

Instrument or the Note without that Borrowver's consent.

13; Notices. Any notice t0 Borrower provided for in this Security Instrument shall be given by delivening it or by ’
muwmmmmwmmmmﬁmmmmmmwmm -
Address or a1y other address Borrower designases by notice to Lender. Any notice 10 Leader shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice w0 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Bomower or Lender when given as
providad in this peragraph,

14. Governlng Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
: juﬁﬂmmmm&mhhmihuthMypmﬁﬁnnmcmofthmﬁyInslmmmtmthc
j Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
| which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and
the Note are declared 10 be seversble.

————— e — et T .
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15. Borrower’s Copy. Bormower shall be given onc conformed copy of the Note and of this Secunty Instrument.

|

I 16. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
| anyHmdmu'&uhm:;uunuhdwﬁuputy.ﬂmwshallnmdn.mralhwmymwclscmdn,mymingnffccﬁng
! the Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presesce,
| use, or storage on the Property of small quantities of Hazardous Substances that arc geoerally recognized o be
| appropriats 1o normal residential uscs and to mainenance of the Property.

i Bocrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by

myWuquphmmhwhhghMuﬂmerﬂmmSumm
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental of
mgumm,mnmwﬂmemﬂmmdhﬁmufmym&maﬂxﬁngtleropMyis
necessary, Borrower shall promply take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 16, "Hazardous Substances” are thosc substances defined as toxic or hazardous
; substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie o toxic petrolcum
| products, toxic pesticidos and herbicides, volstile solvents, materials containing asbesios or formaidehyde, and
radicactive materials. As used in this paragraph 16, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Propesty is located that relate 0 health, safety or environmental proection.

—— i p————— i = == = — = —
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CAS #: ALD114481052203 ' LOAN #: 6287502 |
NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows: |
lTAmdmmemmymmwmmmeMMmMmd
the Property. Borrower authorizes Londer or Lender's ageats to collect the rents and revenues and hereby directs” eaoli
terantt of the Property to pay the rents to Lender or Lender's agents. However, pnor 10 Lender’s notice 10 Bormower of
; Barrower's broach of any covenant or sgrecment in the Secaurity Instrument, Borrower shall collect and receive all rents
| and reveanes of the Propesty ss trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an i
- sheolote sesigrment and not an assignment for additional security only.
If Lender gives notice of dreach to Barrower: (a) all reats received by Borrower shall be held by Borrower as
mhhﬁdlﬂuﬂy.h-bﬁwﬁeﬂnﬂwmmwwwlnmnmufb}Lmdﬂshallbc
entitiod 10 collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due
and nnpsid 0 Leader or Londer's agent on Lender's written demand 10 the tenant.
Bormower has not exocuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights undex this paragraph 17.
; Lender shall not be required to enter upon, take controd of or maintain the Property before or after giving nouce of
5 breach o Borrower. However, Lender or a jdicislly appointed receiver may do so at any time there is a breach. Any
3 application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminase when the debt secured by the Security Instrument 1s paid in full

; 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapb 9, Leader may
. invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the rewedies provided in this paragraph 18, including, but aot timited to,
i resaonable attorneys’ fees and costs of title evidence.
| It Leader invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
; provided in paragraph 13. Lender shall publish the motice of sale once 2 week for three comsecutive weeks in »
: newspaper published in SHELBY County, Alabama, and theveupon shall sell the
Property to the highest bidder at public anction at the fromt door of the County Courthouse of this County.
Lender shal deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may parchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, incipding, but not limited to, reasonable sttorweys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally cutitied to it.
If the Lender's interest in this Security Instrument is beld by the Secretary and the Secretary requires
immediste payment in foll under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
: In the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et seq) by requesting a
| foreclosure commissioney designated mmder the Act to commence foreciosure and to sefl the Property as
| provided in the Act. Nothing ia the preceding sentence shall deprive the Secvetary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

T, i
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19, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security 'j
mmn!altummwhmw.ﬂamwmnmmymdnﬁmm.

20, Walvers, Bormower waives all rights of homestead exemption in the Property and relinquishes ali rights of
curtesy and dower in the Property,

21. Riders to this Security Instrumest. Ii one or more niders are executed by Barmower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated mnto and shall amend and
supplement the covenants and agreements of this Security Instument as if the ridex(s) were a part of this Secunty
Insrument. {Check spplicable box(es)].

, Condominium Rider Growing Equity Ridexr Other [specify]

i Planned Unit Development Rider Graduated Payment Rider

|

|

|

|

|

|

i.
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CASW #: AL0114481052203 ' LOAN #: 6287502 |
BYSlﬁmﬂw,wmumdwmﬂtmmwmm&cuﬁWMWI*ﬂlni
rider(s) executed by Bormower and recorded with it.
Witnesses: -
(o
- AS (Seal)
GREGUR N -Borrower
- &ﬁwv (Seal)
HEH I CAIH -Bormrower :
(Seal) '
i Bormowet
? (Seal)
: —er
i STATE OF ALABAMA, SHELBY Cousty ss:
| Onthis  30th deyof  April, 1999 . 1, %
: the undersigned , & Notary Pubic in and for said county and in said st %
| hereby cenify that 3
Gregory Cain and wife, Wendi Cain

-
i
!

[ ]

; ’

|

| , whose name(s)  are

| signed to the foregoing conveyance, snd who  are nown to me, acknowledged before me that, being
i informed of the contents of the conveyance, t hey executed the same voluntarily and as f
: act on the day the smme boars date,

Given under my hand and scal of office this ~ 30th dayof April

My Comamission Expires:  2-25-2001 N 5 BESE

Notary Public
This instrument was prepared by P. JOHNSON
100 CONCOURSE PKWY SUITE 100, BIRMINGHAM, AL 35244-

|
|
l
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