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l—MORTGAGE FORM Hm.r 100- 3% Ry }1-11
This instrument prepared b; o
ENTRAL ST BAN
State Of A].abama (P:Dﬂt Office BD: ;PB% K |
m County. Calera, Alabama 35040

MORTGAGE H

THIS INDENTURE is made and enteved intothis _ JT0 _ _dayof _JULY 19 99 pyandbetween
Mary E. Nichols, a EinB].E WwOmarn and Jane Nichols, a single woman

(hereinafter called "Mortgagor,” whether one or more) and CENTRAL STATE BANK. Calers. Alabama, an Alahama banking corporation (herewnafter

called "Mortgagee™).
Sixty- Four Thousand One Hundred i
fEleven and 33/100«~w--c—=o-m==- 1‘

S

WHEREAS. said Morigagor is (ara) justiy indebted to the Mortgagee 1n the principal sum o

ﬂ dollars (§ 6#, 111.33 ) s evidenced by that certain promissory nole of even date herewith, which bears interesl as provided therein

which is payable in accordunce with ite terms, and which has a final matarity date of . ON DEMAND e e

WHEREAS, Morigsgor agreed in incurring said indebtedness that this morigage should be given 10 secure the prompt payment of the indebledness .
evidenced by the promissory nots or notes heywinabove specifically referred to. as well as any extension or renewal or refinancing theresf or any
part or portion thereol, and alsc to secure any other indebtedness ot indebisdnesses owed now or in the future by Mortgagor to Morigagee, ay more

fully described in the next paragraph hereof (both of which different type debta are hereinafter collectively called "1he Fhebt™); and,

1 e

WHEREAS, Meortgagor may be or hersafier become further indebted Lo Morigagee, as may be svidenced by promimscsry now or nodea or otherwise.
and it in the intent of the parties harwto thai this mortgage shall secure any and all indelriednesses of Montgagor 1o Morigagee, whether now existing
or hereafter wrising, due or to become dus, nbsolute or contingent, liquidated or unliquidated, direct or indirect. nnd, therefore, the parties ihtend
this tortgage te secure not only the indeldadness evidenced by the promissory note or notes hereinabove specifically reflarred 14, but aleo Lo revure
any and ali other debta, obligations or tiabilities of Mortgagor W Morigagee, now existing or hereafter unsing before the payment In full of the
indebtadness evidenced by the promiswory note or notes hereinabove npecifically referred to (such as, any future loan or any future adyance}, tmether
with any and all extensions or renewals of same, or any pan thereof. whether svidenced hy note. apen uccount, endorsement, guaranty, pledge

or otherwise.

NOW. THEREFORE, in consideration of the premises, Mortgagor, and all others executing this mortgage, doea tdni hereby grant, bargain, sl
and convey untq the Martgagee the following described reai estate. together with all improvements thereon and sppurtenances thereio. mitoated

SHELBY  County, Alabama (snid real esiate being hereinafter called “Rend Estale™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THI S 1S A FIRST MORTGAGE.
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Togethsr with all the righws, privilages, lenements, appurtensnces and fixturea appertaining to the Real Estate, ali of which shall be deemed Hen)
Estate and shall be conveyed by this mortgags.
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TC) HAVE AND TO HOLD the Real Estate unto the Mortgagee, itz successora and assigns forever. The Mortgagor covenanta -'iLIJ the Hnrl.Llu
that the Morigagor is lawfully seised in fee simple of the Real Estate and has 2 good right to sell and convey the Heal Estate as aforessd; that
the Real Estats is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warmant and forever dc!und:[the title l+ the
Real Estats unto the Mortgagee, ngainst the lawful ciaimas of all persons.

For the of further securing the paymmmt of the Debt, the Mortgagor agrees to: (1) pay all taxes. assossmnents, and other lams tpking
priority over mortgage (heveinafter jointly calied “Lisna™), and if defaalt is made in the payment of the Liena, or any part thereof, the Morigage.
at s on, may pay the same; (2) kesp tha Real Estats continuousty insured. in such manner and with such companies as may be salisfactory
o the . against loss by fire, vandalism, malicicus mischief and other porils usually covered by s fire insurance policy with standard

coverage andorsesnent, with loss, if any,. payshle o the Morigagee, as ita interest may appear; such insurance lo be in an amount at
least aqual to the full insarable valus of the improvements located on the Resl Estate unless the Mortgagee agress in writing that such insurance
sy ¢ in u leasur smoont Tha origina! insurance policy and all ropincements thevefor, shall be delivered 1o and held by the Mortgages yntil
the Debt is paid in fall. The original insurance policy and all replacement therefor muat provide thai they may not be cancelled without the insurer
giving st least fiftsen days prior writtan notios of such cancellation to the Morigagee.

The Mortgagor hereby ssslgns and to the Morigages, as farther security for the payment of the Debt, ench and every policy of hazard
insdrancs now or hereaftar in effect which insures said improvemenis, or any part thereof, togelher with all the right. title and inLerest of the
Mortgagor in and to sach and every stxch policy, including but not limited to all of the Morigagor's right, title and intereat in and to any premiums
paid on such hazard insurance, incleding all rights to return premiums. If the Mortgagor faiis to keep the Real Estater insured aa specified nbove
than, at the slection of the Mortyg and without notice t¢ any person, the Mortgagee may declare the entire Debt due and payable and this
morigage subject to lforeclosure, this morigage may bs foreclosed sa hereinafter provided. and, regardless of whether the Morigagee declares
the entire Debt due and payabls and this mortgage subjact to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Reat Fatale
for ite full insurable valua (or for such lesser amount ss the Mortgagee may wish} against such nska of loss. for 1ts own benefit. the proceedn
trom such insurancs (leas cost af collecting sama), if collected, to be credited agninat the Debt. or, at the tlection of the Mortgagee such proceedn
may be used in repalring or reconstructing the improvements located on the Real Estate All amounts spent by the Mortgagee for innerance or
for the payment of Lisns shall beromae a debt dwe by the Mortgagor to the Mortgagee and al once payable, without demand upon or notice 1r
the Mortgagor. and shall be sacured by the lien of this movigage, and shall bear intareat from date of payment by the Morigages untl paid wi
the rats provided in the promissory note or notes referved to hereinabove. _

As further security for the payment of the Debt, the Morigagor herehy sanigna and pledges to the Mortgagee the following described praperty
Aghts, claims, renis, profiis, Lssuss and revenues:

1. all rents, profits, issues, and revenues of tha Real Estata from time to time gocruing, whether under leases or tenencies now exisung o1 hereafter
created, reserving to the Mortgagor, so long as the Mortgagor ia not in defauit hereunider, the right to receive and retain such renta, profils, issues
and revenues,

2. gll judgmants, swards of damages and settlements hersafier made resulting from condemnation proceedings or the taking of the Renl Fatate,
or any part thervof, under the power of eminent domein, or for any damage twhether caused by such taking or otherwiss) to the Heal Estatr,
or any part tharecf, or to any rights appurienant thereto, including any award for change of grade of atreets, and ail payments for the voiluntary
anie of the Raa! Estats, or any part thereof, in liou of the sxercise of the power of sminent domain. The Morigagee is hershy sathorized om behalf
of. wnd in the name of, the Morigagor t0 axecute and deliver valid acquitiances for. and appeal from, any such judgments or ewanis The Murigagee
msy spply all such sums so received, or any part thereof, after the payment of all the Mortgages's expenses in connection with any proceeding
or transactian described in this subparsgraph 2, including court coats and attorneys’ fees, on the Debt in such manner as the Morigagee clecis,
or, at the Morigagee'a option, the entire amount, or sny part thereof, so receivad may be released or may be used to rebuiid, repair or restore any
or al} of the improvemnents located on the Real Estate.

The Mortgagor agrow to take good care of the Real Estate and all improvements localsd therson and not to commit or permit any waate thereon,
and at all times to maintain such iprovements in as good condition as they now are, reazonable wear and tear excopted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the optivn of the Motigages, upou the conveyance of the Real Estats, or any part thersof or any intersat Ltherein

The Mortgagor agress that no delay or failure of the Mortgagee to exercise any option to deciare the Debt duc and payable shall be deemed
a waiver of the Mortgages's right to uxsrcise such option, sithar as to any past or presenl default, and it w agreed that no terma or conditions
contained in this morignge may be wuived, sliered or changed except by & written instrument signed by the Mortgegor and sighed on bebalf nf
the Hurthui by ona of ita officers.

After defauit on the part of the Morigagor, tha Morigagee. upon il filed or other proper iegal proceeding being commenced for the foreciosurs
of this mortgage. shall be mtitlad to the appointment by any competent court, without notice o any party. of a receiver for the rents, issusa, Tevenues
and profita of the Real Estate, with powsr to lesse and control the Real Estats and with such other powers as may be deerned necessary

UPON CONDITION, HOWEVER, that if the Mortgagor pavs the Debt and each and every installment thereol when due iwhich Debl inciudes
both {a} the indebtadness evidanced by the promissory nola or notes hereinabove specifically referred (o, as well as any and all extensions or renewals
ar refinancing thersof, and (b) any and all other debts, obligations or linbilities pwed by Mortgagor to Mortgagee now existing or hersafter ansing
before the payment in full of the indebtedness evidenced by the promissory nate or notes hersinabove specifically referved to. nuch as any future
loan or sny feture advance, and uny and all extansions or renawals of same, or any part thereol, whether evidenced by note, open account, sndorsement.
guaranty, pledge or otharwise) and reimburses the Mortgagee for any amounts the Mortgagoe haa paid in payment of Liens or insurance premiums.
and interest therson, and fulfills =]l of its obligations under this mortgage. this conveyance shsll be null and void. But if: (1) sny warrenty or
representation mads in this mortgage is breached or proves false 1n any material reapect; (2) default ia made in the due performance of any covenant
or agreement of the Mortgugor under this mortgage; (3) default is made in the payment Lo the Mortgagee of any sum paid by the Morigagee under
the authority of any provision of this morigage: (4) the Debt, or mny pari thereof, remains unpaid al maturity, (5) the intarest of the Mortgager
in the Real Estats bacomes sndangsred by resson of the enforcement of any pror lien or encumbrance thereon: (6 any statement of hen ia filed
agrinet the Raal Estate or any thereof, under the statulcs of Alabams relating to the Lisna of mechanies and matsrinlmen (without regand
1o the axistence of nonexistence of the debt or the lien on which such statement is based); (7} any law ie pasasd imposing or authorizing the impositin
of any specific tax upon thin mortgags or the Debt or permitting or avthorizing the deduction of any such tax from the principal or interest aof
the Debl, or by virtue of which any tax, lisn or assessment upon the Real Estate shail be chargeable agninst the nwner of this morigage. (# uny
of the stipulations contained in this mortgage is decisred invalid or inoperative by any court of competeni jurisdiction; (%) Mortgagor, or any af
them in) shell apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Raal Estate or of all or o submtantinl
part of such Morigagor's asests, (b) be wdjudicated a bankrupt or insolvent or file & voluntary petition in bankrupiey, () fail, or ndmit 1 wniting
nuch Mortgagor's insbility generully, to pay wuch Mortgagor's Jdebta as they coroe due, (d) make o genaral ssmgnment for the benafit of creditors,
{#) file a patition or en snawer sesking reorganization or an arrangement with creditors or taking advaniage of mny insolvency law. or (f) file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filad aguinsi such Mortgagor in any bankruptcy,
reorganization or insolvency procesdings; or {10} an order for relief or other judgment or decree shall be sntered by any court of competent yurisdiction.,
approving a petition seeking liguidation or recrgmnisation of the Mortgagor, or any of them if more than one, or appointing = receiver. brusiee
or liguidator of any Morigagor or of the Real Estate or of all or a substantia! part of the asseta of any Mortgugor. then. upon the happening
of eny nne or more of said sventa, at the option of the Mortgagee, the unpaid balance of the Debt shall at oner become due and payable and
this mortg shall be subjsct to forsciosure and may be foreclased as now provided by law in case of past-dus mortguges, and the Mortgnges
shall be nuﬂ::rucl‘ to take poassssion of the Real Eqtats and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once & wesk for thres consecutive wooks in some newspaper pubdished in the counly in which the Real Estaie is locatad. to sell
the Real Eatate in front of the courthonse door of said county al publiz outery, to the highest bidder for cash. and to apply the proceeds of said
sule a8 follows: flrsi. to the sxpenes of adverimng, selling and conveying the Real Estate and forecioaing this mortgags. inclading » reasonabie
atlorneys’ fee: second, to the payment of any amounts that have been spent, or that it may then e nacessary to wpend, in paying insurance premiums,
liens of other encumbranoes, with Intecest therson; third, to the payment 1n full of the balance of the Delt whether the same shall or shall not
have fully matared et the date of said sals, but no intersst shall be collectad beyond the day of sale. and, fourth, the balance, if any, o be pad
to the party or parties » ufmdhhthaumnufth:Mﬂmultuinﬁmufihtllln,lhndﬁil:ﬁnlthlm-lufmiﬂnl
who is auch owner. The agor agress that the Mortgagee may bid at any aale had under the terma of this mortgage and may purchase the
Feat Estate if the highest bi therefor. At the foreclosure nale the Real Estate may be offered for saile and sold ea » whole without Arst offering
it in any other manner of it smay be offared for sale and sold in any other manner the Mortgagoe may elect.

The Mortgager agrses to pay all costs, incloding reasonable aliorneys’ fees, incurred by the Mortgagee in collacting or securing or attempling
to collect or secure the Debt, or any part thereol, or in defending or attempting to defend the prionity of this mortgage against any lien or encumbrance
on the Real Estate, unjess this morigage is herein sxpressly made subject to any such lian or encumbrance; and/or all costa incurred in the foreclogure
of this mortgage, sither under the power of eale contained herein, or by virtue of the dectee of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages shall ba & part of the Debt and shall be secured by this mortgage. Tha purchaser sl any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or Lhe owner of
the Debt and morigage, or amctionser, shall axecuts to the purchaser, for and in the name of the Morigagor, s statutory warranty deed to the
Real Estale.

Plural or singular words used hersin to designate the undersigned shall be cotustrued to refer to the maker or makers of thia morigage whether
one or more natural parsons, corporations, Associations, partnershipa or other entities. All covenants and agreemenis hevein made by the undersigned
shall bind the heirs, personal representatives, successors and asmgns of the undersigned: and every option, right and privilege hermn ressrved
or secured to the Mortgages, shall inure to the benafit of the Mortgagee's successors and sassigna.

In witness whereof, the undersignsd Morigagor has (have) exscutad thia imtmmm},nnﬁr
P 7

on the data i ithen above.

(SEAL) (SEAL)

MARY NICHOLS

a

{SEAL; (SEAL)
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State of Alabama } .
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) ‘

SHELBY County } o

. . . . ) ) y )
1, m%m LS itzr, aﬂ%ﬂ“‘c Lﬂm for suid county in aaid state, hersby certify that
whoes nama(s) in (are) signed to the foregoing instrument, and who ia (ars) known to me, acknowledged before me on this day
that, being informad of the contents of said instrument, _L he y . a:mutn_d the same voluntarily ol the day the same bears

date. 7th July w23

Given under my hand and official seal this . day of
. .

My cOommisgion expires: 7 é 03

NOTARY MUST AFFIX SEAL

State of Alabama H
ACKNOWLEDGEMENT FOR CORPORATION

County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

_ whose name as of , o
rorporation, is signed to the foregoing instrumeni, and who ia known to me, acknowledged before me on this day that, bewng

informed ofsthe contenta of said instrument, __ he .__ as such officer, and with full authority, executed the same voluntanly

for and as the act of said corporation.
Ciiven under my hand end official seal this . ... day of __ _ o | - o

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Siate of Alabama r

ACKENOWLEDGEMENT FOR PARTNERSHIP
County }

- e T——— ——

[ the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that .. e

—

- [T

_ partner(s) of ) e __ o
o Agenersl) (limited)

whose natme(s) as (general) {limited) e
e I 1 4 L - —

partnership, and whose name(s} is (are) signed to the foregoing instrument, and who is tare) known Lo me, acknowledged before
me on this day that, being informed of the contents of sa;d instrument, . he .._assuch ___ i .. partnerin},
and with full authority, executed the same voluntarily for and as the act of aaid partnership.

(;iven under my hand and official seal this . . _davof _ . o e _—

Notary Public

My commission expires:

R T

NOTARY MUST AFFIX SEAL
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;“lsﬁ?éiﬁﬂ;{ﬁf lﬁfs ,.'   ed 1, 2, 3 and 4, of Block 259, according to J. H. Dunstan's

3 L %a Town of Calera, described as follows: Begin at the Southwest corner of
. sa%d ok Ho. 1 which point of beginning is also the point where the North line of

 '9ist Avenie intersects the Bast line of l4th Street; thence run in an Basterly

-ection along the South line of said Lot No. 1, which line is also the North line

6f 21itﬂAfEnue..fﬂf a distance of 145 feet to a point; th?nce run inqa Northwesterly
| dife&tinn across said Lots numbered 1, 2, 3 and 4 for a d%stanc? nf‘aSD feet, more or
less, to a point on the East line of said l4th Etre?t, which point is alﬁu the h
Northwest corner of said Lot No. 4; and thence run 1in a Southerly direction a%nng ; e
West side of said lots numbered 4, 3, 2 and 1, wh%ch.ls als? a%ung tEe_East line ©
'14th Street, for a distance of 192 feet to the point of beginning. Said re:l estatz
being a residential lot, situated in the City of Calera, Shelby county, Alabama, an
1ving North of 21st Avenue and Bast of l4th Street.

-
iy
KB
'.:i_
ok
-1k ;;'
i
L
3
oy
ok
E
¥ )
P
T
T e
(-
A
By
e
e
L'
n
el
P
L
RS
%7
el
%
v
I""!'I..'
o
1 r
-
%
"~
k-
iy
.-
%
B
?g&
%
E
b
=
L s
~a
il
o
L
R
L
-r-
=
&
a
2
3
15
o
b
P
i
E-
¥
%4
5__.?
L
-
>
I "
5‘:




