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THIS MORTGAGE ("Security Instrument”) is given on July 06, 1999 o E E g =
The grantor is MYONG SUK BANKS, a married woman E '-':-' ; -
AT g
whose address i3 * g ©
2624 TAHITI TERRACE, ALABASTER AL 35007 ¥ AXTZ¥
" i * ~ | . - m '\‘ m
("Borrower”). This Security Instrument 5 given Lo cE @ E )
TERRACE MORTGAGE COMPANY oI - . i
A
four wm |
5 o %
which is organized and existing under the laws of GEORGIA | and whose address s v
900 ASHWOOD PARKWAY, SUITE 130, ATLANTA, GA 30338
{("Lender”). Borrower owes Lender the principal sum ol
SEVENTY THOUSAND TWO HUNDRED AND ... 00/100
Dollars (U.S. § 70.200.00 ). This debt is evidenced by Borrower’s note dated the same date as this Scourits
Instrument ("Note™), which provides for monthly payments, with the full debi. )f not paid earlier, due and payable on
August 1, 2029 . This Security Instrument secures 1o Lender: (ajthe repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions und modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this Secunily Instrument; and (¢) the performance of Borrower ~
covenants and agreements under this Security Instrument and the Note For this purpose, Borrower does hereby morngage.
warrant, grant and convey to Lender, with power of sale, the following described property focated in

SHELBY County. Alabama:

Lot 27, in Block 5, according te the survey of Southwind, Fourth Sector, as
recorded in Map Book 7, Page 97 in the Office of the Judge of Probate of Shelby
County, Alabama.

TH1S PROPERTY CONSTITUTES NO PART OF THE HOMESTEADR OF THE GRANTOR OR OF HER SPOUSE.

which has the address of 2624 TAHITI TERRACE ALABASTER
[Street] [y
Alabama 35007 (“Property Address™),

[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and [ixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the feregomg
is referred to in this Security Instrument as the "Propeny.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night 10 mongaye,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower wirrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond

ALABAMA - singic Family - Fanaie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3001 97 fpudge £ of & pages)
Amended 591




T rm W W am m T U =

- — o ——— ——

M — oy —————— — ——— — — —— e — — —

e L e = ] T ] TRl e e, o i e o =, = e m  m — = e —— P -

—_———,—————— e e e e =, = =

e " " " o — " -~ =

L

] I -
I

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanty rwith Iim’ed
variations by jurisdiction to constitute & uniform security instrument covering real property. _'

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .J |

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Now. »

2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lemder on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds”) for: (2) ycartly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b} yearly leasehoid
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuma, if any: (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemns are called “Escrow ltems.” Lender may, at any time, coilect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow accoynt under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. «"RESPA™), unless
apother law that applies to the Funds scts a lesser amount. If so, Lender may, at any lime, collect and hold Funds 1n an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of future Escrow Items or otherwise in accardance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentalily. or ¢nlily
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (0 pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lendar 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paig, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shai! be paid on the
Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits (o the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, 1n
such case Borrower shall pay 10 Lender the amount nccessary (0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to 1the acquisiion
or sale ofdhe Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums
socured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls payabie under
paragraph 2: third, to interest due; fourth, to principal due: and last, 1o any laic charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shatl promptly furmsh to Lender receipts evidencing the
payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a) agrees
in wriling to the payment of the obligation secured by the lien in a marner accepiable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Security Inssrument. If Lender determines that any part of the Property is subject 10 a tien which may atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s
approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may.
at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurgnce policies and renewals shall be acoeptable to Lender and shall include a standard mortgage clguse. 'ﬁr
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all s
of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice 10 the imurmcf carrier hnd
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or fepaif of
the Property damaged, if the restorationt or repair is sconomically feasible and Lender's security is not lessened If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with any cxcess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
affered to settle 2 ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then duc. The 30-day period will begin when
the notice is given,

Unless Lender snd Borrower otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ¢f the paymenis. |l
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender 1o the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Ieaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall contintue 1o occupy the Property as Borrower's princtpal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Secunty Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph |8 by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false
or inaccurate information or statements (o Lender (or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited to, representations concemning Barrower's occupancy of the
Property as a principal residence. If this Security lastrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrect (0 the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained
in this Sedurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemmnation or forfeiure or 1o enforce laws or regulations), then Lendcr may
do and pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property. Lendet’'s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph, 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required {0 maintan the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obfain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each menth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in cffect. Lender will accept. use and retain these paymenis as a loss reserve
in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in cffect. or
to provide a loss reserve, uatil the requirement for morigage insurance ends in accordance with any writlen agreemenl
between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. LcndTr shall g‘wz
Borrower notice at the time of or prior 1o an inspection specifying rcasonable cause for the inspection. :
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectipn with jny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigwed

and shajl be paid 1o Lender. - £
In the event of a tota} taking of the Propenty, the proceeds shall be applied to the sums secured by this Secunty

Instrument, whether or not then due, with any excess paid w Borrower. [n the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal to or grealer than the amount of the sums
secured by this Security Instrument immedistely before the taking. unless Borrower and Lender otherwise agree in wriling,
the sums seeured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follow:ng
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propecty imesedistely before the taking. Any balaace shall be paid to Bommower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor otfers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nouce is given,
Lender is anthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Praperty or (o the
.sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred (0 1n paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the nme for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender o any successor 1N nlerest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors 1n interest. Lender
shall pot be required to commence proceedings against any successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasan of any demand made by the vriginal
Borrower or Borrower's successors in interest. Apy forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severil Liability; Co-signers. The covenants and agreement. s of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sum.s secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modity.
forbear of make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to,the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepayment withoul
any prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail unless applicable law requires usc of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any netice io Lender shall be given by first
class mail 10 Lender's address siated herein or any other address Lender designates by notice to Borrower. ARy nolice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided
in this paragrapb.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any inlerest
in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person)
without Lender's prior wristen consent, Lender may, at its option. require immediate payment in full of all sums securad
by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security [nstrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providg a periog of
not leas than 30 days from the date the notice is delivered or mailed within ‘which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender ma31 invoke pny
remedics permitted by this Security Instrument without further notice or demand on Borrower. |

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right = pave
enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) 3 days {of such other period as
applicabie law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security instrument and the Note as if no acceleration had
ocearred: (b) cures any defsult of any other covenants or agreemenlts; (c) pays all expenses incurred in enforcing this Security
Instrument, including, bus not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunu
Instrument) may be sold one or more times without prior natice to Borrower. A sale may result in a change i the enlhity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer.,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nouice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release ol any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecung the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence. usc,
or storage on the Property of small quantities of Hazardous Subsiances that arc generally recognized 10 be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency oOrf private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower icams, or is notified by any govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or Loxic petroleum progducts, 10Xi¢
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this pakagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specily: {a) the default; (b) the action required to cure the default;
(c} & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit musi be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sate of the Property. The notice shall further inform Borrower of the
right to reinstate after accolerution and the right to bring a court action to assert the non-existence of a defaull or any
other defense of Borrower (o acceleration and sate. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument

without further demand and may invoke the power of saie
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‘and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred Jn pumr'g the
 remedies provided in this paragraph 21, including, but rot limited to, reasonable attorneys’ fees and costs of title evitience,
: If Lender invokes the power of sale, Lender shall give notice of sale to Barrower in the manner provided in parpgraph
| 14, Lender shall publish and post the notice of sale once a week for three consecutive weeks in 8 newspaper published in
| SHELBY County, Alabama, and thereupon shall sel] the Property to the highest bidder at public auction at thefropi door
! of the County Courthouse of this County. Lender shali deliver to the purchaser Lender’s deed conveying the Property. Lender
%ur its designee may purchase the property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
 applied in the following order: (a) to all expenses of the sale, including, but not limited to reasonable attorney’s fees; (b} to
all supes secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled 10 il

12. Ralense. Upon payment of all sums secured by this Security Instrument, Lender shali prepare and file a discharge of this
Security Instrument without charge 1o Borrower. Bomower shatl pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.
| 14. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with ths

| Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the nder(s) were a pan of this Security Instrument.

| [Check applicable box(es)!
A [ Jondominiam ]
djustable Rate Rider ondominium Rider |-4 Family Rider

j&ndnnad Payment Rider :L’la:nned Unit Development Rider JBiweekly Payment Rider E
;
lulnun Rider :Llatn Improvement Rider ISecond Home Rider

_—_lv.a. Rider .jmer(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained this Security Instrument and in any 1
rider(s) executed by Borrower and recorded with it. :
Witnesses: .

%‘{‘”’?’ Lk Borifom (Seal) 4
) MYONG SUK BANKS -Bommower |

____{Seal)
-Borrower

'/(lll}“ Gﬂ’fl;
STATE OF AEABANA, County ss. [‘1 Ee.é/ﬂ u‘ s ...-.7

Onthis .{fgﬁ day of Tul L1799 . _quﬂ W_mltbl-h

Public in and for said county and in said state, hefeby certify that

whose name(s)_/§ signed to the foregoing c-c;ﬁveynnce_; and who /f ~ known 1o me, acknnwlé}jﬂgcd before me that,
being informed of the contents of the conveyance, § __executed the same voluntarily and as ég_g___ ~___acton the day

the same bears date.
Given under my hand and seal of office this 6 day of = l\!

F

My Commission Expires: .
§-3-2ewo 2 w M\_ ______ .
bii

This instrument was prepared by:
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' 1-4 FAMILY RIDER |

. Assignment of Rents |

1 { !

} © THIS 1-4 FAMILY RIDER s made this July 6, 1999 ﬂhmmhhmwludmwm-dmhnwnhww
'ul‘TuuwMDwd{tln'SmltyIm‘}nrhmm;hmbyumdmmd{ﬂt‘ﬂmnmr}mmBumutt'iHm:m

(the "Lender”) of the same date and covering the Property described in the Secunty instrument

I 2624 TAHITI TERRACE, ALABASTER, ALABAMA 35007
[Property Address)

! 1-4 FAMILY COVENANTS. In addition w0 the covenants and agreements made in the Security Jastrument, Borrower and Lender turther covenpnl and
! agres as follows.
[ A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n sddition to the Property descnibed 1 the Scoanth
' Inatrumnemt, the followlng keme are added to the Property description, and shall also conslitule the Property covered by the Security Instrumenl building matenals,
applisnces snd goods of every nature whatsocver pow of hereafler Jocated in, o, ar used, or intended to Be used in connection with the Property, including. b nul
limited 1o, those for the purposes of supplying or distributing heating, cooling. electricity, gas, walcr, air and light, firc prevention and cxtinguishiag appasatus, sccunty
| and access control apparstus, plumbing, bath tubs, water hesters, waler closets, sinks, ranges. sloves, ufrig:rimrs, dishwashers, disposals, washers, diycm, awnings.
! storm windows, ttorm doors, screens, blinds, shades, curtsins and curtain rods, stiachcd mirrors, cabingis, panclling and attached (Juor coverngs now o herealter
| attached to the Property, al! of which, including replacements snd additions thereto, shail be deemed 1o be and remain a part of the Propeny cuvered by the becuntly
instrument.  All of the foregoing sogether with the Property described in the Sccurity Instrument {or the lcaschold estate if the Securty Instrument s on & leaschold)
are referred 10 in this 1-4 Family Rider and the Security Instrument as the "Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scck, agree to of make 8 change in the use of the Froperty or it
zoning olassification, unless Leonder has agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations and requirements ul any
governmantal body spplicsble 1 twe Propery.
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C. SUBORDINATE LIENS. Except as permined by federnl law, Borrower shail not allow any licn inferior to the Security instrument 10 be periccicd agaimi
the Property whhout Lender's peior written permissbon.

D. RENT LOSS INSURANCE. Borrower shall maintsin insursce against rent oss in addition 1o the other hazards {or which isurance 15 reguired by
Uniform Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 1s deletcd

F. BORRQWER'S OCCUPANCY. Unless Lender and Bosrawer otherwise agree in writing. the first senience in Uniform Covenanl 6 concerning
Bommower's occupancy of the Property 13 deleted.  All remaining covenants and agreements sci forih in Lniform € ovensnt 6 shall remam s ctlcel

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bomower shall assign to Lender all leases of the Property and al) security deposits made i

connection with lesses of the Property. Upon the assignment, Lender shall have the right 1o modify, exiend or terminalc the existing ledsas and  exccule acw lemses,
in Lender's pole discrotion. As used in this paragraph G, the word “lease” shall mean “sublcasc” il the Sccurity Instrument is on & jease hold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Horrower absoluicly any

unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”®) of the Propeny, regardless of o whom the Rents of the Property arc payable
Bomower suthorizes Lender or Lender's agemts 10 collect the Rents, and agrees that cach nant of the Property shall pay the Rents to Lender or {ender’s sgents
However, Bormower shall reccive the Rents until: (i) Lender has given Borrower notice of default pursusnt Lo paragsaph 2} of the Sccurity Instrumen| and, (11} Lendel
has given notice o the tenant(s) that the Rents are 10 be paid 1o Lender of Lender's agent. This assignment of Renis constitutes an absotute assignment and mol an
assignment lor additlonal security only, If Lender gives notice of breach 1o Bomrower: (i) alf Rent received by Boerower shall be held by Barrower as trustee for the
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument, (i1} Londer shall be entitled 10 coliect and receive ali o1 the Rents o1 the Propery
(ili) Borrower agrees thal cach nant of the Property shall pay &l Rens due and unpaid 1o Lender or Lender's agents upon bonder's wntien demand o the lenant,
' {iv) uniess applicable law provides otherwise, alf Rents collecicd by Lender or Lender's agents shall be applied firsl o the costs of laking contral of and managsng the
Property and collecting the Rents, including, but not limiled to, sttomey s fees, receiver's fces, premiums on receiver's bonds, repiir and mamienance costs wiurance
premiums, taxes, asscssmenis and other charges on the Property, and then fo the sums secured by the Security [nstrument, {v) L.endcr. Lender’s agents or any Judicially
appointed recelver shall be fisble to sccount for only those Rents actually received; and (vi) Lender shall be enutled to have & receiver appointed o lake posieysnil
of xngd manage the Property and collect the Rents and profits derived from the Property withoul any showing as 10 the insdequacy of the Fraperty as sovunty

If the Rents of the Property are not sufficicnt to cover the costs of uking control of and managing the Property and of collecting the Renls any funds cypended by
Lender for such purposes shall become indebledness of Borower 1o Lender sccured by (he Security Instrument pursuand to Uniform Covenant 7 Barrawer reptescents
and warTants that Bormower has wot executed any prior assignment of the Rents and has not and will not perform any s thal would prevent Lender from excrasing
its rights under this paragraph. Lender, or Lender’s agent or a judiciaily appoinicd receiver, shall not be required 10 enter upon, and take control of ur mamiam the
Property before or after giving notice of default to Borrower. Howcver, Lender, or Lender's agents or a judicially appointed recaiver, may do so at any e when
s defsult occurs. Any spplication of Renta shall not cure or weive any default or invalidate any other right or remedy of Eender  This asssgnment of Kenty of the
Property shall lerminate when sl the sums secured by the Security Instrument are paid in full
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I. CROSS-DEFAULT PROVISION. Borower's default or breach under any nole or agreement in which Lender has an inleresl shall be a breach undoe
the Security fnatrument and Lender may invoke sny of the remedies permitted by the Securily Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4 Family Rider

5‘#7'-#‘1— (Seal)

MYONJ SUK BANKS

. mmm— T o ———

-Borrower
_ (Scal)
-Borrower
| inst @ *999-23937
| - (Seal)
; - -Borrower
1999—2399
q7/03/ ERTIF 1ED  {Seal)
111 -Borrower
SELIY CONTY JRGE OF PREW
129,80

MULTISTATE 1-4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform mstrﬁ#mnt Form 3170 9/90 '
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