STATE OF ALABAMA ) -

COUNTY OF SHELBY ,

a5

REAL ESTATE MORTGAGE -

28th duy of Jure .14 S5 by amd belwaen

|
|
THIé MORTGAGE. made and entersd into on this
MIKE MITCHELL HOMES LLC

!nmi_?rlnun-r referrad 10 as "Mortgager™} and COLONIAL BANK
1nar§amnnim referrad 1o o8 “Mortgagee”).

| Witnesseth:

o T O
uies thia Mortgage to secure Lha praymend of 2 147 ' 7. JC

Hundred Fifty And 00/100 Dollars

|
v
i,
[
L

_ WHEREAS, Mortgagor is justly indebted to Morigagee, and heraby axoc
ome Hundred Forty Seven Thousand Seven

a4 s!:uuiencmj hy promisscty note of aven dale harawdah and payabie 0 accordance with 1the terms of said note.

WHEREAS., Marigagor may heroatter Bacema further indebied 10 Martgagee as may ha evidenced Iy PIOMISsory natetst or atherwise, Y5 s AR SRLARALTL
nnlt:{nt of the parties harato that this mortgage shall secure any and all indabirdnessias) al Mortgagor 1o Mortgagea, WHOTher M exising r teetealter
arnsjne, due or to become fue, absoiute or contingent, hguidated or unhguidated, diract or ndirect, and this mortgage 1§ (o secure nut only Thu
ndahtadness evidancad by the nota herainabove spacifically rafetrad to, but any and all othar debts. obligations or habibas of Mortgagor 1o Mot gagase

now nashing or hereafter ansing, and any and all extansians or cenewals of same, or any part thereof  whathar vvidapcad by noty, apen accaunt
anddorsamant, guaranty. placgge or otherwise.

n consideration of the premisas, and 10 segure the payment of s

NOW THEREFORE, Morigagor and all others execuling this martgacge.
as hercinabowva

umi{:hmﬂnnna avidenced by note harminabova apecifically reterrad 10, and any and all othar ndebtednessias] due or 10 ecame duw
g.:rFrally refarred to. and the compliance with ail of the covenarms and stipulatinns NEraN contmned. has bargamed and sold, and does harelyy oranl

harlain, sell, aken, convey, tansfer and morigage unto Moartgages, s successors and assigns. the Inllowing duscobed rasal estate, together with

butldings and improvements thareon (hareirratter sometimas catlad the “raal astate” or the "mortgaged real estate’], ying and benng aituated

in ghe County of SHELBY  State of Alabama, and mare partw.ulatty described as 'oflows, 1o i
ﬂET 537, ACCORDING TC THE SURVEY OF FOREST PARKS-STH SECTOR,

A5G RECORDED IN MAP BOOK 23, AT PAGE 155 A & B, INSTRUMENT

NETMRER 1998-14553, IN THE PROBATE OFFICE OF SHELBY (COUNTY,

AILABAMA .

: :' fgggmg} S e b f

trgepantber weth ol awards recarved through armunent domamn., and paymeants upon any insurance policias covenng the rgal estate, and ail nghts, prvileges.
tdnaments, and appurtenances thereunio balonging of In anywisa appettaining to said real estata inctuding easements and nghts-ol-way appurtenant
tharato and nll Gas, stgom, eleGtric and other heating. cochng and haghting apparatus, atevators, wceboxas, plumbing, stoves, dogrs angd othar limtures
apyaeretamning Lo 1ha ranl estate And improvameants lacated tharean, # ot which shalt b deamed realty arnd conveyad by this morgags

unto Martgagee. s successors and asagns forgvar.  And Moilgagorn cosenants
a gond nght 1o sell and convay the same as afarasad thet Thi el
dufond tha Lte to the raal astate unto Mot togie e

. TO HAVE AND I HOLD the real astate, and every part therenot,
vi.-nh Mortgague that Lis lawtully seized of the raal estatn 0 lee simple and has
HARMERERIC ] ol all grncumbrances axcept as harain setl ouf, and Mortgagnr wall wwarrant anel boravor
Ay suCLOS80rs and ARRIGNS, against tha tawful claims of all parsons WhOMsopver.

|

[HIS MORTGAGE 1S MADE, however, subject 10 the folioaing covenants condiions, Aagreements, ant proveskons

1 That Martgagor shall pay the said indebtednessies) securcd hereby and interast theruon when and as 1t ithey) shall become due, Afbatberr s
Course of under any conditton, coveanant ofr agreament harenn contaned, logethor with any ather ndettednessiest which Mortgagor may e U
Wt g, 1t beng turther agread that any statement, any nola af nbligation that g sacured by this martgana shatl be conclusive avidanca of surh fact

2 lat That Mortgagor shall provida, maintain and dahver o Mortyages policoes of fite insuranca Jwith extended covarapge!. and such other infuyranae
s Maortgagos may from time 1o timme requira in companiat. torm. 1ypes, and amounis. and shall assign, with endorsements gatia{actory 10 hMottgagaee
.!rui rnliver to Maortgages wilh mortgagee clauaos satisfactiory o Mortgages all insurance pohcms ol any kind of N any amaunt now of hedaaiter s
dth respect 1o the taal estate. Not latar than the first day Inliowing the expration diata af any and all such msurance policies and at gty e finn
erquers] ol Mortgagea Morigagor shall furmsh Mortgagen certificates af insurance jeaued By nsurance compamnes satistactory to Mortgagus s
1.!}m| tha amount and 1ypa ot insurancs raquired by Maortgagese hareundim s o ellect  All renasaral pohoes, with premiums pad. shall Da LI LI )

dAortitaen at loast tharty (301 days belore the expiration af the ald paliaies. [ aay ingurance. of any part thareot, shalk expire.
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or be withdrawn or become void or unssfe by Mortpagor's breach of any condition thereof, or bBecome void or unsate by reagon of tmlures or
impairmant of the capital of any company by which the insurance may then be carridd, o if for any reason whataver th s shalt be
ungstisfactory to Martgages, Mortgagor shall procure and deliver to Mongages new insyrance on the .prgmises, satisfactory to Moj Mortgagor
faily o procure and deliver such new insurance, Morigagee may, but shall not be obligated to, procure same, and upbn demand, shal
riit;burﬂ Morlnag:o all such costs expended with imersst on such sdvance at tha rate set forth in the note sacurad hersby. .
immediate notice i writing to Mortgeges of any loss, injuty or damage afacting the mortgaged real estats causad by any Chs or pecurrents. Full
power [& hereby conferred on Mortgages to settie and compromise claims under all policies and to damand, recasive, and racsipt lor afl ivh bacoming
payable theraundar and to assign absoiutely all policies to any holder of tha nots or to tha grantee of the real sstate in the avent of t tafeclogure of
thig mortgages and security agreemant or other transfer of title to the real astate in extinguishment of the indebtedneasi{as) secured hereby. In tha event
af s covered by any of the policias of insuwance herein rafsrred 10, each individual inaurance company concerned is hereby authanzed and directed to
maks psyment fof such loss directly to the Morngagee instead of to the Morgegor ard the Mortgagee jointly, and the insurence pigueeda, eatiar
ucting &l coet of collestion, including reasonable attorneya’ foes, may be applied by the Mortgagee at its option, mither as & payment on sccoun! of
the) indelre tes), seciured hereby, whather or not then due or payable, or toward the restoration, reconstruction, repar, ar alterstion of the real
estpie, sither {0 the partion thereo! by which said loss was sustained or any other portion thereof,

'ibt That together 'lﬂ"rlﬁﬂ in addition to the monthly payment of principal and intargat, and on the sarme dAte on which the prHAc:pat and ntarast ale
payable unddc the termd oF the note secured hersby, Mortpagor, if requirsd by Martgagae, shall deposit with tha Mortgages, 1n B non. ntarest Daanng
aCAOWT, B sUm el 1o one-tweitth (1712} of the yearly taxes and sssesaments which may be leviad agmnst the reat estate ang which may attan

privrity over thie mortgage, and ground rents, if any, plus ong-tweifth [1/12] ot the yearly premiuma tor insurance thet will become dus and paysbie to
rerjew the INeuwance on the resl sstats for coverage against loes by fire or such other hazard as may reasonably be required by the Mortgagea The
amgaunt of such tanse, pasesements, ground rents, pramiums whan unknown, shall! be estwmated by the Mortgages. ' the amount of funds held

shdil axcesd at any tme the smount doemed necessery by the Maortgages to provide tor the payment of taxés, asseasmenta, ground rants and
inaurance premiums a8 they faf due, such excess shall boe repaid to Mortgagor or Sradited to Morgagor as Mortgages may detsrming U the amount nf
tha Turdes hald shal POY D& sufficiont At any timd to pay Axes, DISSSEMAENtS, ground rents, and iASUranco premisma oe thay talt gue. Morigago! whall
pay e MOrtgeges ANy amount necessary to make up the dsficiancy upan notics from Mertgagee 1o Mortgagor requesting payment tharsnl tipon
paymant in full of alt auma sacurad by this mortgage, Mortgagea shall promptly refund to Morigagor any funds haid

He) That Morigagor shall pay and discharge as the 3ame Decome dus B taxes and assessments that may accrus, be levied. or assessed upon the
redl estate of part thereo!, which may ar becomea a han prior 10 this mortgage or have priority in paymant 1o the ndabtsdnasaies] sasured
hefeby, or upon 's interest therein or upon thia mortgage of the indebtednessies) or evidance of indesbtednessies) socured hereby, withou!
redard to any lew heretofore or hereafter enacied imposing payment of the whole or any partis) thereo! upon Mortgagee; upon tha passage ol sny taw
imposing the paymaent of the whoie ar any part thareaf upon Mortgages ot upan the randernng by an appaliate court bf competent urisdictan that the
undortaking by MOIIQAgor 0 pay SuCh taxes is lagally indparative, then the indabtednasaies) securod hergby witho deduchian shail at tha npnon of
Mdrigeges, beceme immaediately due ond payable, notwithstanding anything contained :n this mortgage or any isw haretolors anactad, and Morgagor
ahdll not autler or permit any such toxes on the aaid reat ootate to become or ramain delinquent or permit any part tharaot or any interest thesmn 1o be
sn*ﬁ lor any taxes or asssasments; and furthar shafl furnish annually te Mortgagee, prior to the date when thay Become delinguent cartib:catas o0
rm:leii}tl ot the prager offices showing lull paymant of all such taxes and asseassmanis.

3. That the resi sstate and the improvemaents thereon shall be kept in good condition and no waste committed or parmitted thereon

4. That no huildi or othes improvemant on the real gatate shall be structurally altered, removed or demolished. without the Mortgagee's prios A
writan congant, nor H any lixture or chattal coverad by this mortgage and adepted 1o the proper use and enjoyment of the real a3tate bha ramoved al -
ant ume withaut like consent unless actually replaced by an article of equai switability owned by Morigagor. In the gvent of any breach of this covanan?
thy Morigagee may, in addition to any other rights or remaedids, at sny tima thereafter, declare the whola ol the ndebtednessies) secured haraby
immediately due and payable,

i5. Thet Morigagor agrees that the indebtednassiss) hareby secured shall at once bacoma dua &#nd payable and this mortgage subject to {oreclogure ¥,
as iprowded for herein, at the option of holder hereof, when and i! any atatemaent of lien is hiled under the statutes of Alabama relating o the hens of
mechanics and matsrislmen, without regard to form and contents of auch staterment, and without regard to the axiatance or nonexistenca ot the debt '
of any part thereof, or of the lien, on which such stetement 15 based. :

-i"r\.l
L

| 6. That Mortgaggr shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurrsdiction
ovar the resl astate any ahd all legal ragquiramants shall ba fully complied with by Mortgagor.

7. Tnat it Mortgegor feila to insure the rasl estste as horgmabove provided, or to pay all or any part of the taxes or asgessmants levied. accrued o
asgesaed upon or sQAinat the real sstate or the indebtednessies) secured hareby, or any interest of Morigagee in eithar. or fails o pay immedistaly and
discharge any and all liens, debts, and/cr charges which might become liens suparior to the han of this mortgage, Mortgagee may. al its option ingure
the real astate snd/or pay said taxes, sssessments, debts, wens and/or charges and any money which Mortgagee shall have so pad shall constituie a
delt to Mortgagee additional to the indabtednessies) secured hareby; shall be secured by this mortgage, shall besr the nterest set out n The note
heteinabove referred to from date paid or incurred: and, 8t the option of Mortgages, shall be immadiately due and payasble.

’

' 8. That Mortgsgor agrasa that no dalsy or feilve of Mortgages to axarcise any opbon 1o declare the matunity ol apy indebtadnassies] secured by
thip mortgage, shatl ba taken or deamed ex & waiver of ta right to axercige such option, or to deciare such forfeitura. either as to any past or proarnt
defauit, and it 19 lurther agresd that no terms Of condilions containgd n this mortgage can be waived, asiterad or changed except as svwdencad e
writing, signed by tha Mortgagor and by tha holder hersof. and the procuremant of thsurance or the payment af taxes ar other liwns. debis or chargas
by Murt?agaa ahall not be takan or construad a3 & waivar of ita nght te declare the matunty of the indebtadnasalas) hereby secured by reasnn of 1he
labire of Mortgagor 1o procure sueh insurance oF 10 pay such taxes, debts, hens of charQes.

. 9. That if Mortgsgss shall be madas a party 10 any suit mvoiving the title to the raal estate and ampioys an atlorney 10 raprasent 1t tharem. o
Mdrigages employs SN ANOrNReyY 10 288iEt in satlling or ramoving eny clouwd on tha utle 1o thae resl astate haratyy conveyad that purparis to ba supenor 1o
thj han of this mortgage in any respact, Mortgagor will pay to Mortgageas, when the same bacomes due, such attorney’s fee as may be pornutted by
law and as may be reasonabie for such sarvices, and if such fee is paid or incurrad by Mortgagee the same shall be secured by the hen of this morigage
in pddition to the indebtednassiss) secuwed heraby. and ehall bear interest from the date it i paid or ncurred at the rate set out In the note harmnabove
ruf;rrad to and shall be at once due snd payable.

I

! 10, Thet all axpanses incurred by Morigages, including attorrey’s fes, i compromising, adjusting or defandiag aganst hen claims or ancumbFances
sofght to be fixad upon the real sstate hereby convayed, whether such clams or encumbrances be vald or not. shall become a part of 1he
indebtadnessies) hereby secured,

f

: 11. That Mortgagor agress to pay o rensonable attorney’s {fee as may be permittad by law to Mortgagee should the Mortgagee empioy an anorney
to poliect any indebtednessias) secured by thia mortgage.

| 12, That notwithatanding that tha assignment of awards heremabova referred to shali be deemed ta ba 3elf executng. Morigagor, alter the
alldwanca of a condemnation glaim of sward, and the sscertacnmen! of tha amount dus thareon, and the issuing of A warrant by the condemnor for the
paymant thereo!l, shall axacuta, st Mortgages's request, and forthwnth deliver to Mortgages, a vahd assignment in recordable form, assigmng all of such ' 1
cofdemnation clsims, awards or Jamages 1o Mongages, but not in excess of an amount sutficiant toc pay, satsty snd discharga tha prncipbt sum of
thip mortgage and any advances made by Morigagea as herein provided than remaining unpaid, with intarast tharson at the rate =pecfhed harain, orn
thg note which this mortgage sescures, to the date of payment, whether such remaining principal sum 1 then due ot not by the terms of said nate or of
thig mortgage.

. 13, That If Mortgagor shall maka default in the paymant of any ol the indebtadnassi{as) hareby secured, or in tha pertarmanca of any ol tha terms or
cofaditions harsot, rigagee may piocesd 1o collect the rent, incoms and grohts from the reai estalwe, either with or without the appowntmant of a
racgivar: any rents, income &nd profits coliacted by Mortgages prior to foraclosura ol this mortgage, less the cost of collacting the same, in¢luding any
rai esiata commiszion Or attormey's tee ncurred, shall be credined first o advances with interast thareon, then to interest due on tha principal

mdmbtadness, and the remaeindar, if any, to the principal debtiasl hareby sacured.

14, That 1t is further agreed that it Mortgagor shall 1a 10 pay, or cause to be paid, the whele or any portion of the pnncipal sum, or any ingtallmant
of interost thareon, or any othar indebtadnassias) the payment of which is hereby sacursd, sa thay or any of them matura, aithar bw lapga of ime o
olHerwita, in Accordanca with tha agraamamts and covenants harein cortaned. or shoule dalault be made in tha payment o! Any machanc’'s han
makefiaimen’s len, ingurance pramiums, Laxad or assassmants now, of which may hareafter ba, leviad against. of which may become a lien on, the feal
wutdle, or should defauit ba mads 0 any of the covananis, condinions and agraements peran contaned, then and 0 thal svent 1he whoie ol sansl ‘
principal sum, with interast tharaon, and all othar indebtadnaseias] sacured hareby. ahal, At the option of the than halder of sad indattedressies) be
and hecoma mmadiataly dus and payable and the holder of tha indeblednass{es) heraby sacured shall have tha right 1o enler upon angd 1ake possossIn
n! tha raal actate, and aftar, or without, taking such posssassion of the same, saii the morigaged real as1ata st public cutcry. 0 front ol the courthouse
dodr of the county wharein the real astate is located, to the highest bidder for cash, eithar in person ar by suctioneer, alter firal goving notkia of the
tirrge. place, and tarms of such saie by publication once a week for thrse (3) successive weaks in some newspaper published n said county. and. upon
the payment of the purchass money, the Morigages or any person conducting sa:id sale for it 18 authorized and empowared 10 execule 1o the putchaser
at pand sale » oesed to the real setste so purchased in the name and on behal! of Morigagor, and the certificate of the haldar of 1he mortgage
indpliedness, appointing said auctionssr 10 make such sale, shall be prima facie evidence of his authority in the raal estate, os the aquity of redemptior
fromn this mortgaga may ba loreciossd by suit in any court of competent jurisciction 88 now provided by law in the case of past dua mortgages. the
Meortgagee. of the then holder of the indebtedress(es) hereby secured, may bid at such saie and become the purchaser of the real estale if 1ha highes!
bidgar theretora. Tha proceeds of sny such sale shall be apphed [a) 1o the expenses incurred 1n making the sale and n alt pnor efforts 16 elted
collection of the indabtednassies) secured hareby, including a reasonable attorney’s 'ee, or reasonable attorneys’ tees, as permitted by law lor such
sarf/icen a8 may e, of have baan, Necessacy in Any ona or more of the foreclosure of this martgage, of tha collaction of said indebtednessies). and of
theL pursuil of any storts theretofore direcled to that snd, inciuding, but without lwitation to, the defense of any procendings instituted by the
Mortgagor or anyonas liable for said indabtadnessies) or interastad in the mortgaged
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raal pstate Lo prevent ot dalay, by any means, the gxercise of said power ol salg on the loreclosure of this mortgage: (bl 1o the paymant ol whatrwvar
sum'ar sums Mortgagee may have paid out or hacome labie 10 pay, m CArrying oul the provisions of this mortgage, togothar wm1 intarest gharaon (.
to the payroent and satisfaction ol spid Indebtaednassinst and nterest theroon specifically referred to hermnahove 10 tha day of %iida ancrmw ther
ndeptadnessies) secured by this mortgage: and !di the balance. it any. shall be paid over to Mortgagor, or Mortgagor' s succassors of assigng I ady
“Wm'pmﬂ purchaser undear any foreciosura sale, as provided hareir, shall e under no abhgation to see {0 the propet apphcation nf the purchgse Mmoney

1% That in the event ni the enactment of any law by the State o' Alabama, atter the date of this mortgage. deducting trom the gplue ! the raal
astate for the purpose ol taxaton any lisn theraon, or impusing any hamity upon Mortgages, 10 respect ot the mmdobtednessiey) securad’ harnby. 1
chamging In any way the laws now n force for the taxation of mortgages, or dobts secwred by morlgages. of the manrnaer of collection af any Lurh
taxds, 50 as to atfect this morigage. Mortgagor shall pay any such ohligatinn mposad on Mortgagee theraby, and in the event Mortnagor tals 1o flity
such ohligatan or (o prohibited by law from making suych payment, the whoie ot the poncipal sem sooured by this mortgadqge, togetnet WITh Thir In{erenT
HUE;I*‘IETH{}H shall, at the optron of Mortgages, without potice 1 any oarty, become snmssdincky doe anid payakbls:.

15 That shuuld Mortgagor become nsolvant or bBankrupl, G STHOUIG 3 e et e At Brtgagar' s praperty be appointai ar sfouint RMnrtgaghs
ntehtonally demage of attampt {0 remove Ry improvemants Bpon s MOrIgAQEeD real oniate or should o b dhscoearadd altar 1 qeer T e
dehdary of ts instrumant that there 3 a defact 1in tha tlig to or a AN o gncumbrance of aay ooture on the real aglate prod 1A Tha ain bprass A o
b of an error or defect in tho above described note or this mstrument or 10 et axecutiun or thee anknowdedgment theteof. ot a homastoan e be
cptoup to the real estata or any part thereof advarsa to this mortgage and f the sad tortgagar shall tml tor theety (300 days after gt b thn
Mt]l’!lf}élﬁﬂﬂ, ar athor haldar or holders of said indebtadnessies], to correct such defects n e trles oir Lo remnowve any soch hen o enermbirgs oo

homastend clam,. of to correct any error i sad nota or this (Asirumant or s pxerution. then Lpon any such defaalt, falure of canungendy he
Modtgages. or other holder or holders of said ndebtednessies) or any part therenl shall have the aption or nght. Walhoul nohice of dermiamd tooae e
Gl smied indirhtednessles) then ramaining unpaid immadiatety dua amd payable and may mmeadiately o at any time thergatier loracioss this mirfgmge
by fhe powes ol sale barein contained or by suit, as such Mortgageas. ur ather helier or holders ol sad indebtodnessiosh, may einct

|
|1 7. That no nght, Utle or iNtereat in or to the morigsged real astate, of any part thareuf. shatl be sold, trangforend, assigned, convaynd, moclgage:d
el ?m;umhared by B lien at any time priet o lhe paymeant in tutt of the indebtednessiest secured hereby without first chlamng the poar WHITER (ONSAnt
and approval of Morgagee which consant and approval shall be within Martjages s sole ¢iseration; that in tha event af amy violatlon ol this peoeasior
thn;nntlrn unpaid balancae of the indehitednessies) secured heraby, tagethar AR ol anternst thesenn, shatl bocome dun and payable immadatat, at the
aption of Martgagsn without nofica 1o Mortgagor, and shall be recoverabia my Mortganes (arthwith o1 af any [m therealter withoot stay ab owmoat T
ot dthar proceds and falure of Morigagor to pay all momes to Mortgagae sacurid Dy s mortgage shall be an art ol default entdhng Muortgagon 1

targeloge this MOTIQage 1N ACCOIdance with the torms heracl

?1 £ That i 18 the nent ot tha Morigagor and Mortgagee to securg any and 4l indebtrinessies) of sad Morlgagor to Modgagee, now uxisTing nr
hareafter ansing, due or o becomi due ahsolute or contingant, hqwmdateid Of unhauidatad, duect o ndirect, and this mortgage 18 ntendad ard does
s:m:'jum. not only the indabtadnass hereinabove specifically relerred to. but Blsn any and all ather debts, obhgations and hatiblies of «8id Martgagor o
singd Morigagee, whethar now axisting ar hareatter ansing, and any and all exignsians ar ranowals ol saméa, or any part theregot, at any timea Dartoa g
actual satuglaction and cancellation of this mortgage in tha Prabate Office where recarded, and whether the same be evideaced by promissony e
”Flrﬁ account, endorsemant, Quaranty agreaement, pledge agreemant, or otherwise, that 1t s expressly agreed that any ndebtadness at sny nme
serlured hereby may ba extended, rearranged or renswed and that any part o the secunty heren described may be wawved or relnaged without N
angwige altering, varying or dimimshing the force, altect of lien of this moftgage. and this rmortgage shall continue 35 a first hen an atb af the radal estite
and caher propeety and nghts covered hareby and not expressly roloased untt atl sums wirh mterest and charges hareby sacyrad are Tully pand aod oo
atfr sacorty now existing or herealter taken to aegurg the paymant of said ndebtednassius) ar any part thareo! shall 0 any manner b oamaaitecd oo
nttpctad by the execution of this morigage; and No Securnty subsagquently taken by Mortgagoe of nther halder or holdears af sad indebtsdnessiost shak o
atg manner mpar or atfecy the sgourity given by this martgage: and ail sacurty for the payment of saud ndabtadnagsias] or any [t thireot whall b
qul:ﬁ, cansidarad and haeld as cumutative,

i19. That Mortgagor agrans for isell and any and ail persona or CONHMSs clinmmng by, through or undar Marigagor. that ot or fny orna aromoie ol
tharm shall hold possession of the above described roal astate or any part therao! subseguent (o foreclosure hetaundear, 1t of 1The: partiees so 0 bealding
noksoasgsion ¢hall baraome and he considared as tapants at will ol the purchaser o purchasers at such lareclosura sals: and any such tenant 1whng o
cerllising to surrender POSSBRRION WpOA demand shail be guilty of torcible detainar and shal be lable to such purchaser or putchasars tor rpasiinatle
ronial of the real estate. and shall be subject 10 eviction and ramowval. forcibta or nthananse. with or without procoss gt law . and all damagey whedch Moy
b sustamnard by any Jil...ll'.'h lanant as a readlt thereot bawng hereby auprassly watvet

i

20 That Mortgagor agrees 1o taithhuliy partorm all the covenants af the lessor ar tandiord under present and Tuture leases atfecung 1he morgarged
radh wstlate. amd neither do nor neglect, nor parmit to be dona. anything which may dimimish o impase their valua o the rants prowvider] for theeeen oo
thup interest et tha lessor of ot the Mortgages therain or theraunder

¢ 21, That Martgagor shatl furrgh 10 Morigagee withn [hi ft‘)’ i 30 ) days altar the ¢lose ot 2ach
hsﬁzm vear ot Martgagar, such tinancial records as the hoider of this martgage may require ncluding, but not hrted to, an annoal statemarst of the
fpreatien ol thi mn.I nslate which shall ncluds annusl atatamants edmrng the srcoimie and expenses, an demipad rent roil, tagothet wath a M aal Lt
rgreral statement of Mortnagor s hssets and habidites and s proht and loss staterment Soeh statement shall be prepored by certibied bubde
nepountant accaptable to Martgages or at Martgagee's discration be suppatted ey the atfidavit af Martgagar Sand dormatian skak he rest Do
Martgaqar at no axpensy o Mortgagee.

27 That 1t 1he ndabtednass swvdenced by the note spacricaly referred to hereinabove s baing advanced by Mortgagre 1o Mortgagur wncaer the
ti!imﬂ ] PIrnVISIoNS and In accordance with a loan agreement or construction lean agraaimernt I" agreamaent™i thr tarms and provesions ol i
dgrerrmnent areg hereby incurporated by reference as part ot this marigage as (f fully set out haren, and any detault in the parfarmance ol the provisiins
thiztent, Or any contract of agresment hetween Mortgagor and Mortgagee. shall constitlate difault hereunder ontithng Morigagee 1o exeicre fhe
rrinscdies provided harein, includhng tha nght to tareciose this mortgage 0 aceotdance with the terms dereot that nach FUTURE ADWVANCE adwan e by

Mhm;nq;m: e Mot tgagot s heing advanced n accordance with an agrerment dated Jun. 248, L9y
.ui'd g wieuregd by This morigage.

|

C i That an thae avant this mortgage 1s socond and subordinate to any QRar morgagenst and i the event the BMortgagor shoubd fad Tooanake any
EH I ATl a1 3] ahich hercome dus on sail prior mﬂrtgﬂgﬂiﬁr. ar showkd detault in any Ob the RO r TeErIms, PRrovisansg And conditions of cavd o Mot ae
sujiiur, Annn cueh defautt under the pnor mortgageds] shall consutute an event ot default under the terms and provesons o this maosigag Arud the
Brtgages horen may, at its aphon, deciare the entire indettadnossinsh secuoed by this mortgage immediately due and payabie and b paymant s ool
Pttty madee, than deckarn this maortgage n datault and sub@et to foreclosurs, pirevided that the Montgagee Resrenin maay, At 1t apuon, make an Fagr g lt
o Mortgagar any such payments which become due on sAidl pror mortgage s, of ngur any such expensa or ohligations on bohalt of Mortgagar ¢
Connme Ton wath the Sand praos mortgagals)l. In ordar to prevent thee torsclosare of saed poor mortgagetst and all such amaunts 5o caxpreraiog by e
Wf’_]'[hlr'l Maortayas on bohalt of said Mortgagor shall become a tlebt 1o the bMortqagee and shall ba sacurad by thed merigaga and shall boar ante et T
thur ddater of payment at thes maximum lagal rata af interest from tmo to time perautied by the Bawe nl the Stale ot Alahama, and shatt be at ece o
e iy inlslen cofithng the Mortgages o alt ot tha flghts and remedas pnwn!ﬁ:! Foren, neiehing. at Morigager S apnon, tha: nighb 19 forenss luser the .
FTReer g

Ja o That provaded always that +f Mortgagar pays the indabteddnossing] secured by this mortgage., and revmburses Mortgagesd, fs SoCoess0rs Arat
A%sns, far any amount 1T MAay nagve axpendsd pursuant 1o the authorization ot this maortgaga, e huding wrthout imetation, Sums spent N payment 11
taxns  asugssments. surance or other fiens and interest thareon. and shall do and parfeerme ol other acts and things herein agreaed B by cdone s
oty an e Shall be ool and voud; otherwise it shall remarn in full torce and #ttect,

Ph [That any promse made by Mmtgu&or harain to pay money may be anforced by o swt at jaw . and the sequrnly of thrs mortgage shall not by
wvod thuraby, and as to. such debta the Mortgagne waives all rights of exemption under the laws and Conshtutian ol the S1at: of Alabarmy wd agreeas
1y pry o paerrmabbed by e o reasonable attorney’g fes for the colli ton therent

O That nio delay i thre of Moripagoe 10 axercise any ERtry P gieasrr g repnoargotd shall o coangUlole 3 W EE AT LIS TS 1 ' REL FRENLES I 1
artgayee Trom allerwards exercising Same of any ather opuon at any tme, and the payment, or contraching e pay hy Mortgagan of aryiturg
artgagor has harain agreod to pay shall not consttute a syaver of delaylt of Mostgagar n tailing to make sacl payments arel sball not oestop

Meartgagee tram tareclnging this mortgage on account af such talure ol Martgagor

17 Thast whoergvar and whanayar n this mortgadge i shall be raguired or permittacd That notico of gemand ba geven or served by ooy paily s k,
antice o dotnand shall be qivan or servad, and shall not be depmed to hawne besrr qivan oF sedved unlass in o wriing and forwarded by regesteresd oF
Creetdedd moll return recept ragquested, addressed as fullows.

To Mortgagor. - MIKE MITCHELL HOMES LLG

o e e L L PTTT p——

. 960 FORESTDALE BLVD

- BIRMINGHAM, AL 3b.14

To Mortgagee: Colonial Bank i
]
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]

gnate lhe Mortgagor shall be construed to refer to the maker of ths n*rﬂ-rigldu. amd al

28 That singular or plural words used herein 10 des
and svery opltion, nght pnd povigge heren

cavenants ang agreemsents heram contained shall bind the successors and assigns of the Mdrtgaqur.
ragsived or secured 10 Mortgagee shall inure to the benetit of 11s successors and assIns. )

—_— o - = .':" o oy
L R R T -

1 b -
g That the unenforceability or invalidity gt any provision or pravisions of this mortgage shall not render any other proveman or pr:.':ws.'rl:ms AT Ty
er are cumulative and not ahernatve, and are In acdetion 1o thosé

S NEZ
.

conthined unenforceable or wnvalid. Al nghts or remadies ot Mortgages hereund
prm@{iad by 1aw. -

If&l WITNESS WHEREOQF, tha undarsigned (has) thave) set iits} (hust thar} (their) handis) and seal{s), on tha day and yaar hirst abovs written

—an N S S — S e IME AT
MIKE MITCHELL HOMES LLC 1
—— ol e o e thk AL
3. e n——— - . T 4 iyt .' 1wE A
ITS: MEMBFR/
\ Jo b A,

pm——t.ELEm = mp ot .

- —_——_—

il e e — e ] A —— ks T
]

I
E-LT'|I\TE OF ALABAMA }

4
COUNTY |

:
i
.-
|
!
I-

L] the undersigned, a Notary Pubhc i and for smd County, 10 savd State, hernby cortify that

|
whibge nemels) (s) tara) signed to the forggaing conveyance and why (5] tarel known to me, acknuwlgdged belore me un thas day that, teemg arbormed

ol ithe contonts of the convayance. lha) (shal (theyl exacuted the same voiuntanly on the day the same baars date.

Gwan under my band and othcal seal thig the flay 143

i

| e e peee

' MNotary Fubhc
STATE UOF ALABAMA | t

: ;

WILLIAM M, MITCHELL

. | the undersigned, a Notary Pubiic in and tor said County, I sal State, nereby certly that

15 srgned 1o the Toreyomg

whose name »s MEMBER /MANAGER of MIKE MITCHELL HOMES LLC

and who 18 known to me, acknawledged betore me in this day that, beng niormed of tha contents of the yonveyaniue e as such ofbocer

LT EY HTY
and wath full suthorty, sxacuted the same voluntanly tor amd as the act of sad corporalion. ‘
1

Crven e my fand and ollical yeal this the 28TH dlay ot 1999
otary Public )
f_.i'nlur"nnl Barh 9/ 1999-—2393?
1328 15T AVENUE NORTH o7/0 FIED
11 RMINGHAM, AL 35203 1140 AM CERT
ERRA 3 : ~ “L“tmmmﬁﬁmﬁ
o4 NS 237.70
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