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'MORTGAGE!

THIS MORTGAGE is madc this 24TH day of JUNE, 1999, between the Grantor,
WALTER JOEL WHITE AND WIFE, GAIL L. WHITE AS JOINT TENANTS WITH RIGHTE OF BURVIVORENIP

(herein '‘Borrower’ '}, and the Mongagee,
BANK ONE, NHA

orgamscd g

existing under the laws of THE STATE OF CHIO
whose address 1s 100 E. BRCAD STREET, COLUMBUS, OHIO 43271

(heremn Lender )

WHEREAS, Rorrower is indebted to Lender in the principal sum of US. $21,500,00 which indebiedness s
cvidenced by Borrower's noic dated JURE 24, 1999 and cxtensions and renewals thereof (hergin " Note )
providing ﬁ:;r monthiy installments of principal and interest, with the balance of the indebicdness. 1f not sconer pmd. due and pasable
on JULY .8, 2004.

TO SECURE to Lender the repayment of the indebtedncess evidenced by the Note, wath interest thereon. the pavimeni of all other
sums. with interest thereon, advanced in accordance herewith to protect the sccunity of this Morgige. and the performance of the
corenants and agreements of Borrower herein contained. Borrower does hereby grant and convey to Lender and Lefider s stocessars
and assipgns with power of sale, the foliowing described property locited in the County of
SHELBY, Slate of Alabama
THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA, TO-WIT; LOT
40, ACCORDING TQO THE SURVRY OF MEADOWBROUK, 5TH SECTOR, FIRST PHASE, AS RECORDED 1IN
MAF BOOK 8, PAGE 109, IN THE PROBATE OFFICE OF SEELBY CQOUNTY, ALABARMA. MINERAL AND

MINING RIGHTS EXCEPTED.

AP #: 10-1-01-0-001-057.025

WHICH HAS THE ADDRESS OF
STREET 362% STRATFORD LANE
CITY BIRMINGHAM
STATE ALABAMA
Z1P CODE 35242
(hercin " Property Address™ '),

T(y HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever. together with all the
nuprovements now or hereafier crected on the property, and all casements. nghts. appunenances and renms. alt of which shall be
deemed to pe and remain a part of the property covered by this Mortgage: and all of the foregoing, together with smid propeny 1o
the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to as the ~"Property

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the night 1o mortgage. wrantand com ¢
the Property, and that the Property is unencumbered. except for cncumbrances of record Borrower covenants that Borrower warrints
and will defend gencrally the titie to the Propenty against ali cliums and demands, subject to encumbrances of record

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Intercst. Borrower shait prompily pay when due the principal and nterest inggblcgncks
evideneed by the Note and late charges as provided in the Nate o~ /
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3. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to J.ender an
the day monthly payments of principal and interest arc payabic under the Note, until the Note is paid in full, a sum (herein "*Fands')
equal 1o onc-twelfih of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-iwelfih of yearly prenizum instaliments
for hazard insurance. plus one=tweifth of yearly premium instaliments for mongage insurance, if any. all as reasonably estimaled
initially and from ime to time by Lender on the wasis of assessments and bills and reasonable estimates thereof, Borrower shall not
be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 10 Lender, the Funds shall be held in an institution the deposits or accounts of which are insurced or
guaraniced by a federal or state agency (including Lender if Lender is such an institution). | endcr shall apply the Funds to pay said
laxcs. assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analyang
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest onthe Funds and applicable
law permits Lender to make such a charge Borrower and Lender may agree in writing at the time of ¢xceution of this Mortgagc that
vnterest on the Funds shall be paid 10 Borrower, and unless such agreement 18 made orapplicable law requires such interest tobe paid.
Lender shall not be required to pay Borrower any 1nierest or carnings on the Funds Lendcr shail give to Borrowar. without charpe
an annual accounting of the Funds showing cred:is and debils 10 the Funds and the purposc for which cach debit 1o the Funds was
made. The Funds arc piedged as additional secunty for the sums secured by this Mortgage.

[f the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to the duc dates
of taxes. assessments, insurance premiums and ground renis, shall cxceed the amount required 1o pay sald taxes, dssessments.
imsurance premiums and ground rents as they fall duc. such cxcess shall be, at Borrower 's option, cither promptly repaid 10 Borrow s
or crediled to Borrower on monthly installments of Funds. [f the amount of the Funds held by Lender shall not be sufficient ta pan
{4%CS. HSECSSMENIS, 1nsurance premiums and ground rents as they fall due, Borrower shall pay to Lender any aimiount pecessian 10
make up the deficiency L one 07 MOre paymenis 4s Lender may requiie.

Uipon payment in full of all sums sccured by this Mortgage, Lender shall pronmptly refund 1o Borrower any Funds held by Lender
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shall apply. no later than
mmeduately prior 1o the sale of the Property or 1ts acqisition by Lender, any Funds held by Lender at the ume of apphcation as o
credit aganst the sums secured by this Morigage

3.  Application of Payments., All payments received by Lender under the Note and paragraphs | and 2 hereof shall be appiied
by Lender first 10 any charges I owe other than principal and interest, then to interest that 1s due, and finally to principal that s di

1. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shalt perform all of Borrower's obligations undes am
mortgape, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower s corcnanis
1o make payments when duc. Borrower shall pay or cause to be pmd all taxes, ass€SSMCNLS and other charges, fincs and umpositins
aunbutable 1o the Propeny which may altain a priority over this Mortgage. and lcaschold payments or ground remts, if am

% Harard Insurance. Borrower shall keep the improvements now cxisting or hereafler crected on the Propeny imsured against
joss by [ire, hasards included within the term “axtended coverage.” and such other hazards as Lender may frequire and i osuch
amounts and for such penods as Lender may require

The tnsurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender. provided. that such
approval sKall not be unreasonably withheld. All insurance policies and rencwals thereof shall be 1n a form acceptable to Lender and
shall includc a standard mortgage clause in favor of and inaform acceplable o Lender. Lender shall have the nght 10 hold the policics
and rencwals thereof, subject to the terms of any martgage, deed of trust o other sccurity agreement with a Lien which has priant
over this Mongage

In the cvent of loss, Borrower shall give prompt notice 1o the wsurance carrier and Lender. Lender may mike proof of loss 1l
not made promptly by Borrower.

If the Property 1s abandoned by Botrower, or if Borrower fails 10 respond 10 Lender within 30 days from the date notice s tiunled
In Lender 1o Borrower thal the insurance carrier offers 1o setile a claim for insurance benefits, Lender 1s authorized 10 collect and
apply the insurance procecds at Lender’s oplion ¢ither [0 ICstoralion or repalr of the Property or to the sums securcd by this Morgage

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planncd Unit Developments Borrower sluill
keep the Property in good repair and shali not commit wasic of pernut impairment of detenioration of the Property and shatl comply
with the provisions of any leasc if this Mortgage e on a leaschold. I this Morigage s on a umit in a condonunium or a planned um!
des cioptuent, Borrower shall perform all of Borrower s obligations under the declaration or covenints Crealinig or fot grmng thy
condommium or planned unil development, the by-laws and regulations of the condominum or planned unit development. and
constiluent documenis.

7 Protection of Lender’s Security. 1f Borrower [ails to perform the covenants and agreements contained 1n this Mongage.
or if any action or proceeding is commenced which matenally affects Lender's interestin the Property., then Lender, at Lender s option
upon notice to Borrower, may make such appearances. disbursc such sums, inciuding reasonablc attorneyvs” fecs, and lake such acton
a5 15 neeessary 1o protect Lender’s interest. If Lender required morigagc insurance 4s a condition of making the loan sccured by thus

Morigage, Borrower shall pay the premiurms required (o maintain such 1NSurance in effect until such ume as the requerement for sucl
qeurance terminales in accordance with Borrower's and Lender's written agreement or applicable faw

Anv amounis disbursed by Lendcer pursiant to this paragraph 7. w h interest thereon, at the Note rale. shall become additional
indebtedness of Borrower sccured by this Mortgage Unless Borrower and Lender agree to other terms of pavment, such amounts shalt
be pavable upon notice from Lender to Borrower requesting pavineni thereof Nothing contauned in this paragraph 7 shali requare
L.ender 10 Incur any expense or take any action hereunder.

8. [Inspection, Lender may make or cause 10 be made reasonable entries upon and inspections of the Property. pros wded that
Lender shall give Borrower notice priot 1o any such (nspection spectfying rcasonable Causc therefor related 10 Lender s inierest in
Lhe Property

g, Condemnation. The procoeds of any award or claim tor damages. direct or conscquential, i connection with an
condensisation or other taking of the Property, or parl thercof. or lor conveyance (n ien of condemnation, arc herebn assigned and
shatl be pad o Lender. subject 1o the terms of anv mortgage. deed of trust or other sccurity agrecment with a lien which has prions

osvor tlus Mortgage

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time lor payvment or modification of

Amartization of the sums secured by this Morgage granted by Lender 10 any SUCCESSOT 1N ITKCrCst of Borrower shall not operatc o
relense, s any manncr, the liability of the original Borrowcr and Barrower s successors 1n mnterest Lender shall not be required to
comnwenee proceedings against such successor of refuse 1o extend tume for payment or otherwise mochfy amortization of ;
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secured by this Morigage by reason of any desand made by the original Borrower and Borrower's successors in | . Any

forbearance by Lender in exercising any right or remady hereunder, or otherwise afforded by applicable law. sh.allhmhu iver

of or preclude the exercise of any such right or remedy. - L
11. Successors and Assigns Bound; Joint snd Liability; Co-signers. The covenants and agreernents herein cofflained

shall bingd, and the rights hercunder shall inuse to, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 16 hereof. Aﬂmmnulqdwmd’ Borrower shall be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (8) is cosigning this Morigage only to mortgage, grant and convey that Borrower's
imerest in the Property to memwémhum (b) is not personally liable on the Note or under this Mongage.
and (c) agreesthai Lendor and say other Borfowar héreiader may agree 1o extend, modify, forbear, or make any other accommodations
with regard to the torms of this Mortgage or the Nots witheut that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as % that Borrower’s interest in the Property.

13, Notiee. Except for amy notice required under applicable law to be given in another manner, (a) any nouce to Bosrower
provided for ir this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower 3t the
Property Address or at such other adiress as Borrower may designate by notice to Lender as provided herein. and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designaie by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given (o Borrower of Lender
when given in the manner designated herein.

13. Governing Law;Severability. This Morigage shall be governed by the laws ofthe United Staies 1o the fuliest extent possible
To the extent United States laws arc not applicablc, the state and local laws applicable (o this Mongage shall be the laws of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Monigage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Nole are declared to be severable As used herean.
costs,” T'expenses’” and ‘‘atorneys’ fees’” include all sums to the extent not prohibited by applicable law or limited herein

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at (he ime of execution
or after recordation hercof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabiiitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's opion, may require
Borrower (0 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made to Lhe Property

16. Transfer of the Property or a Beneficial Imterest in Borrower. If all or any pan of the Property or any intercst 1n it 1s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender s
prior writlen consent, Lender may, a1 its option, require immediate payment in full of all sums secured by this Mongage However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thus Morigage

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not less
than 30 dayf from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Morigage 1f
Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any remedies permitted by this Morgage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shail give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
hresch must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums sccured by this Mortgage and sale of Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the nonexistence of & default or any other defense
of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender. at Lender’s
option, may declare all of the s secured by this Mortgage to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. ! ender shall be entitied to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable atiorneys’ fees

If Lender invokes the power of sale, Lender shall mail a copy of a aotice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of sale once 2 week for three consecutive weeks in some newspaper
published in BIRMINGHAM County, Alabama, and thercupon shall sell the Property to
the highest bidder at public anction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property 50 sold. Lender or Lender’s designee may purchase the Property at any salc.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to 2]l reasonable costs
and expcnses of the sale, including, but mot Himited to, reasonable attorneys’ fees and costs of tithe evidence; (b) to all sunss
secured by this Mortgage; and (¢) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage duc to
Borrower’s breach. Borrower shall have the right to kave any proceedings begun by Lender to enforce this Morngage discontinucd
al any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant o the power of sale contained 1n the
Morigage of (ii) entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage and the Note had no acceleration occurred, (b) Borrower cures ali breaches of any other covenants or agreements of
Borrower comained in this Mongage, (c) Borrower pays all reasonable cxpenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided 1n paragraph 17 hereof.
including, but not limited to, reasonable atlorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower s obligalion 10 pay the sums sccured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
tn full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity hereunder, Borrower

hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph |7 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable
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Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender, in person, by agent or by juditially
appointcd receiver, shall be entitied 10 enter upon, iake posscasion of and manage the Property and to collect the rents bl the Property
including those past due. All rents collectad by Lender or the receiver shali be applied first (0 payment of Lhe costs of management
of the Property and collections of rents, incloding, but not limited to, receiver's fees, premiums on receiver's bonds and fEashablce
attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liabic to account onily for those rents

120. Relesse. Upon payment of all sums secured by this Mortgage, Lhis Morigage shall become null and void and Lender shall
rclease this Mortigage without charge 10 Borrower. Borrower shall pay ali costs of recordation, if any.

21. Walver of Homestead, Dewer and Curtesy. Borrower hereby waives all rights of homestead exemption 1n the Property
atﬂreiinquilhulllrtgtnufmuﬂcm in the Property.

REQUEST POR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deod of trust or other encumbrance with a licn which has prionty over
this Moztgage to give Notice to Lender, st Lender' s address set forth on page one of this Monigage, of any defaull under the superior
encurbrance and of any sale or other foreciosure action. :

IN WITNESS WHEREOF, Borrower has executed this Mongage.
Signed, sealed and delivered in the presence of’

i L)
H /ALy A
2,

izﬂ‘&‘_—- Ll

FE

*.

STATE OF : County s: 1
v e - ZUBdayot Ctomme, 1959 I*Mﬂw
a Notary Public in and for 21:! COUNtyY said slatc, X

(ta. ) i

e T b and Gl L. L

whose name(s) (A4 R signed to the foregoing conveyance, ndwho (A €. known 1o me. acknowlcdged
before me thai, being informed of the contents of the corveyance, —£dz' executed the same voluntarily and as
act on the day the same bears al::
Given under my hand and seal of office this _;&”4..* day of ﬂﬁ

My Commission Expires. 4 ‘ &grrjﬂ"“‘ .
| DY COMBRSSION EXPIRES JAX. 23, 2002 ouary Public
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