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MORTGAGE

THIS MORTGAGE I8 DATED JULY 1. 1999, between James Ramsey Scott and Lisa A. Scott, husband and wite,
whose address is 5140 8. Broken Bow Drive, Birmingham, AL 36242-0000 (referred to below as "Grantor™). and
Regions Bank, whoee address is 941 20th Strest South, Blirmingham, AL 35206 (veferred to below as "Lender”).

GRANT OF MORTGAGE. For wvaluable conelderstion, Grantor mortgages, gramts. bargains, selis and comveys to Lender all of Grantor's nght
titie, and imerest in and to the following deacribed real proparty, together with all sxisting or subsaguently srected or aftixed Duakdwwgs.
improvements snd fixtures: ail sssements. righta of way. ind sppurtenances; all water, water rights. watercoursas and ditch nghts {(including
stock in utiities with ditch or krigation rights); and sl other r his. roysities, and profits relsting o the real property. including wilhout imrtation
all minerels. ofl, gas, geothermal and similar matters, in Shelby County, State of Alabema (the “Resl Property™):

Lot 109, sooording to the Survey of Broken Bow. 4th Addition. as rocorded in Map Book 8, Page 183, in
the Office of the Judge of Probata of Sheiby County, Alsbama. Mineral and mining rights excepted.

Tha Real Property or its address s commonly known as 8149 §. Broken Bow Drive, Birmingham, AL 35242-0000.
Tha fAsat Property 1ex identificetion number is 28-10-1-12-0-8.68.

Grantor presently sesigns 1o Lender ali of Grentor's right, title, ard intereat in and to all leases of the Property and ail Renis trom the Property
In addition, Grantor grams 10 Lender a Uniform Cormmercial Code security Interest in the Personal Property and Rents.

DERNITIONS. The following words shall have the following meanings when used in thia Morigage. Terma not otherwise defined »n tha
Mortgsge shall have tha meanings attributed to such terms n the Uniformn Commarcial Code. Al refarences to dolar amounts shatl maen

amounts in money of the LUinited States of America.

Crodit Agreamant. The worde "Credit " mean the revolving line of credit sagresement dated July 1, 19399 between Landar il
Grantor With & credit mit of $35,000.00, rogether with all renewsls of. extensions of, modifications of. refinancings of.
consoligstions of, snd substitutions for the Credit Agreemant.

Existing indebtedness. The words "Existing Indabtedness™ mean the indabisdneas described balow in the Existing Indebtadness section of
this Mortgaps.

Grantor. ‘The word "Gramor” mesns Jumes Ramesy Scort and Liss A. Scott. The Grantor is the mortgagor under this Mortgags.

Guarsntor. The word "Guarantor™ mesns and includes without limitation sach and all of the guarantors, swraties, and sccommodaton
partias in connaction with the Indabtadness.

mprovemants. The word “Improvementa” mesns and inchudes without limitation all existing and future improvemants. Duldings.
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Raal Property,

Indebtadness. Tha word "indebtedness™ meana all principal and interest payabis under tha Cradit Agreement and any smournts saxpended or
advanced by Lendar to discharge obligations of Grantor or expensas incurred by Lander to enforce obligations ot Grantor under thus
Mortgage, tagether with interest on such amounts sa provided in this Marigags. Specifically, without limitation, this Mortgage segures a
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sxcesd the Cradit Limit s provided in the Credit Agreamant. k is the intention of Grantor and Lender that this Mortgage
MMMHMlmmmuhm:“mthmﬂMﬂwmmﬂmw

balence
Lender. The word "Lender® means Regions Bank, its successors and assigns. The Lender is the mortgages under this Mortgage .

Mortgage. The word "Mortoage” means this Mortgage between Grantor and Lender, and includes withaut limitation all assgQrmenta and
muﬂwhuuﬂprnmmﬂnnmmlmﬁmﬂw-ﬂﬂmu.

Pereonad Property. The words "Personsl Property” mean all squipmant, fixtures. and other articles of personal property naw of harasPur
owned Dy Qramtor, end now of harsatfter sttached or aftixed to the Resl Property; togathers with all accessiona, parts. and additions to. aH
replacements of, and all substitutions for, any of such property, and togather with all procesads (including without limitation ai insurence
procesds and refunds of premiume} from sny sale or other disposition of the Property.

Property. The word "Property” means collectively the Reat Property and tha Parsonal Proparty.
Resl Property. The worda “Res! Property” mean the property, interosts and rights described above in the “Grant of Mortgage™ section

Reloted Doctumants. The worda "Relsted Documents” mesn and include without limitation all promissory notes. credit agreamants. losn
AQreemants, sHVIFONRMaNtal SOreemants, guaranties, security sQreemaents. Morigages, deads ot trust, and all ather instnuMants, sgreemants
and documents, whether now of hereafter sxisting. axacuted in connaction with the Indebledness.

Rents. The word "Rents® mesns sil present end future rents. revenues, income, issues, royalties. profits, snd other banehis derrved from
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. (8
GIVEN TO SECURE (1) PAYMENT OF THE INDEATEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Morigege. Grantos shall pay to Lander sl amounts secured by 1his
Mortgage as they become dug, and shell atrictly parform all of Grantor's obligations under this Mortgage.

POSSERBION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use of the Proparty shail be governed by
tha tollowing proviskons:
Possagsion and Use. Until in defsult, Grantor may remain in possession and control of and operste end manage the Property and coliect
the Rents from the Property.
Duty % Maintsin. Grantor shell maintain the Property in tenantsbia condition and promptly perform sl repairs, replacamans, and
mMaintensnce NBOBSANY 10 Présarve its valua.

Hazerdous Bubstennes. The terms "hazerdous waste,” “hazsrdous substance,” “disposal.” “relesse.” and “thiestaned relesss.” as used n
this Mortgage, shall have the same meaninga as set forth in the Comprehensive Ervironmantsl Response, Compensation, and Liabilty Act
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of 1980, as smended, 42 U.$.C. Section 8801, et seq. {"CERCLA"}, the Superfund Amendments and Resuthorization Act of 1988, Pub. L.
No. §9-498 {"SARA"), the Hezardous Materials Transportstion Act. 49 U.S.C. Section 1801. et seq., the Resourch Conservation snd
Recovery Act, 42 U.8.C. Section 6801, et 3eq., or other applicable state or Federal laws, rules, or reguiations adopisd purgent 1o any of
the foregoing. The terma “hazardous waste™ end "hazardoue substance” shafl also include, without limitation, petrodeism snc*batroleum
by-products or any frection therec! and asbestos. Grantor rapresents and warrants to Lender that: (a) During the panod of Grantor’s
cownership of the Property, thers has been no use, generstion, manutaciure. storage. trastment, disposal, release or threatensd reisass of
any hazsrdous waste or subetance Dy sny Persoh on, under, about or from the Proparty; ibé Grantor has o knowledge of. or resscn to
believe that there hee been, sxcept as previously disclosed to and acknowledged by Lender in writing. {il any use. generyon
manutaoture, storege, treatmant. dispossl, release, or threatensd relsase of any hazardous waste of Subatanca on, under. about gr from the
Property by sy prior ownera Of occupame of the Property or (i}l any sctusl or threatenad litigation or claims of any kind by sny pRrson
relating to such mettars; snd {c) Except ss previously disciossd to arnd acknowledged by Lender in wrting, (1) nsither Gisntor nos any
tenant, cOMIactor, agent or other suthorized user of the Property shall use, generate, manulfacture, store. trest, disposa af, or relaase any
hazardous Wasts of substance on, under, shout or from the Property and (ii} any such activity shait be conducted in comphance with all
spplicable tedersl, stete, and local laws, reguiations and ordinances. includiyg without limitation those lawa, raguistons. and ordinances
described sbove. Grarmor suthorizes Lander and its sgants to anter upon the Property to make such inspections and tasts, at Grantor's
sxpense, ss Lender may deem appropriate 1o determing complianca of the Property with this saction of the Mortgage. Any inspectwans or
tasts made by Lender shall ba for Lander’'s purposes onty end shell not ba construsd 1o craate any respongibility or tiabillty on the part ot
Lander to Grantor of to any other person. The repressntations and warranties contanad harain are based on Grantor's due diligence
investigeting tha Proparty for hezardous wasts snd harardous: substancas. Grantor hereby () relaases and wiRes any hoture Claims
ageinet Lender for Indemnity or comribution in the svent Grantor becormeas lisble for cleanup or other costs under any such Igwae, and (bl
sgreas to Indemnify and held harmisss Lendss againel sny and il cisims. josees, lishilitias. damages. penaitiss, and oxperses which Lendes
may dirsctly orf Indirectly sustain or sutfer reguiting from a breach of this section of tha Morigage of &3 & Cansequance ol any use.
generation, manufacture, storags, diaposdl, relasse o threstenad releass of 8 hazardbus waste of substance on the propertgs.  The
provisions of this section of the Mortgage, including the obligation ta indemnify. shail survive the payment of the Indebtedness and the
sstistaction and recorvayance of the len of this Morigege snd shall not be affectad by Lander s scguikition of any interant in the Property,

whather by foreciosurs of otharwiss.

Nulsance, Weets. Grantor shall not causs, cONGUCT Or PermIt BAY NUISANCE NOT GOMKTEL, DETMIL, o Sufter any stripping of or waate on of to
the Property or any portion of the Propirty. Without miting the genarsiity af the fonegoing. Grastor will not remove, or grent 1o any other
party the right to remove, sny timber, minersis {inchuding oll and gas), soil, gravel or rock products without the prnior writtan conseni of
Lancer .

Removal of improvements. Grantor shall not demolish cr remove any improvemants from tha Resl Property without the priof wntten
consent of Lender. As s condition 1o tha removsl of sny Improvements, Lender may require Grantor to make srrangamants satisctory to
wuwmmmmﬂmsmnummwnm.

Lender's Right to Enter. Lender and its agents and representatives mey ents! upon the Real Property st sl ressonable bhimes o ettend 1o
Lendar’s Interests and to inspect the Property for purposas of Grantor’'s compliance with the terma and conditiona of rhis Morigage

Compliancs with Governmental Raguiremants. Grentor shall promptly comply with all laws, ordingnces, snd regulations. now or hetaaltter
in etfect, of sl governmentsl authoritios epplicabie 1o the use or occupancy af the Property. Orantor may contest in goeod taith any such
isw. ordinance, or reguiation snd withhold complisnce during any procesding, inchuding approprists appesis, 8o iong a3 Grantor Nas NOUtAd
Lendar in writing priof 1o doing so and 80 fong 8. in Lander's aole opinion, Lendsr’s intereats in the Property are not jsopardized  Lendar
may require Gramor to pOSt 30equate security Or & surety bond. reasonably satisfactory to Lender, to protect Lender s interest

Duty to Protect. Grantor agrees neither to sbandon nor |asve vnatiendad the Property. Grantoe shall do sl other acta. n addition 1o those
ACts set f?rrh sbove in this section, which from the character and use of the Property are rasscnably necasiery 10 protect and presecve (he

Property.

DUE ON SALE - CONSENT BY LENDEA. Lender may, at its option, declars immadiststy dus and payable all sums secured by this Morigage upon
the sale of tranafer, without the Lander's prior written coneent, of all or sny part of the Resl Property, of any interest in the Rasl Fropery. A
-aaia or transfer” mesns the comevance of Real Property or any right, title or intersst thersin; whether legat, benelicial or squiabie: whether
voluntary or involuntary: whather by ourigint ssie. deed. inataliment sale contrect. land contract, contract for deed. leasaholkd interast with a
tarm grester then three {3} yesre, lease-option contract, or by sale, assignment, or iransiar of any bemaficial interest in or to arry land trust
hoiding title to the Resl Property. or by iy other method of conveyance ot Resl Property imterest. H eny Granios is & corporation. paninsistyp ar
limited lisbility' company, transfer siso includes any change in ownership of more than twenty-five percent (25%) of the voting stock. partnership
intarests of limited heblity company Witerests, as the case may be, of Grantor. However, this option shal not be exarcised by Londer if such
exarcise is prohibited by feders! law or by Alasbama law.

TAXES AND LIENS. The following provisions ralating to the taxes snd lisns on the Proparty sre a part of this Mortgage.

Peyment. Grantor shall pay when dua (snd in sil avents prior to delinquency) all taxas. payroll taxes, SpECial 1TAxes, saseaasmeants. walet
charges and sewas sarvice charges levied agsinst of on sccount of tha Property, and shall pay when dus sl claims for work dorm on or for
services rendersd or matarial furnished to the Praperty. Grantor shall maintain the Property free of afl kens having prrity owvar or aqual to
tha intersat of Lender under this Mortgage, except Tor the lien of taxes snd aasessmants not due, except for the Exmting indebtedness
reterred to balow, and sxoapt as otherwies provided in the fellowing peragraph.

Right To Comweet. Grentor may withhold payment of any tax, asssasmaent, of claim in cannection with a good taith dispute over the
obligation to pay, so iong as Lander's interest in the Property is not jeopardized. i a llen arlsas of flacd as » resuit of nonpayment,
Grantor shall within fifteen (18) days sfaer the llen srises or, it 8 lien is fllad, within fifteen (1B) days atter Grantor has nolics of the hing.
secure the discharge of the Hea. or if requested by Lender, deposit with Lander cash or a sufficlent corporate swrety bond or athas sacunty
sstisfactory 1o Lander in an smount sutficlent to dischavge the len plus any costs snd attomeys’ fees or other charges that cowld accrue a3
2 result of a foraciosurs or sale undaer the ien. In any contest, Grantor uhall detend itself snd Lendar snd shall satisty any adverse judgment
before enforcement sgalnst the Property. Grantor shall name Lender ss an sdditionsl obliges under sny surety bond fumished o the

contest proceedings.

Evidence of Peyment. Grantor shall upon demand furnish 10 Lander satistactory evidence of paymaemt of the taxes or assessmants and shall
authorize the sppropriste govermmaental official 1o deliver to Lender at sny tims a written statement of the taxes and assagsmants Mgainat

tha Proparty.

Notioe of Conatruction. Grantor shall notity Lender at lsast fitteen {15} days before any work is commenced, any services are hurnished, or
sny materisls are supplled to the Property, it sny mechanic’s lien, materisimen’s lien, of other len could be asserted on #ccount of the
work. services, or materials. Gramtor will upon requast of Lender furnish to Lender advance sssurences satistactory 1o Lender that Grantor
can and will pay the cost ¢f such improvements.

PROPERTY DAMAGE INSURAMCE. The following provisions reisting to insuring the Property are s part ot this Mortgage.

Maintenance of maursnos. Grantor shafl procurs and maintain policies of fire insursnce with standerd extended coversgn endorsements on
& replacemant basis for the fult insursble veiue Covering alf Improvements on the Rasal Property in an smouni sufficiont to avord sppiicaton
of any coinsurance Gibube, &nd with » slanderd mortgages clauss in tavor of Lender. Policies shall ba writien by suCh N SNCH COMP-ENWE
and in such form ss may be ressonably accoptabie to Lender. Grantor shall deliver (o Lender certiticates of coverage from each insurer
containing 8 stipulation that coverage will not ba cancelled or dimimshed without a mindimum of ten (10} days’ prior written natice 1o Lander
and not contaning any disclemer of the inaurer’s lisbility for taliure 10 give such noticea. Eech insurance policy aiso shall Include sn
lndﬂﬂlw providing thet coversge in fevor of Lender wil not be impaired in any way by any act. omission or detault ot Grantor of any
other person. Should the FReal Property at any time bscoms located n an sres designated by the Dirsctor of the Federal Emargency
Management Agency »e & specisl fiood hazard ares. Grantor agress to obtsin and mueintsin Federal Flood Inauranca for the tull unped
principsl balance of tha loan, up o the maximum policy limits set under the National Flood Insurance Program, or aa otharwise raquited by
Lander, and to makviain such ineursnce for the term ol the loan,

Application of Procesds.” Grantor shall promptly notity Lander of any loss or damage 10 the Froperty. Lender may maka proof of loss
Grantor lalls to do 80 within fHeen (15} days of the casuslity. Whether of not Lander's sacurity is impeired, Lender may. at (s akchon,
apply the proceads to tw reduction of the Indebtedness, payment of any len affecting the Proparty, or the restoration and repadir of the
Proparty. f Lender slects t0 apply the procesds 1o restoration and rapalr, Grantor shall repsir or replace the damaged or destroyed
Improvemems in 5 manner satisfactory 1o Lander. Lender shall, upon satisfactory proot of such axpenditure. pay or reimburse Grantor trom
the procesda for the ressonable cost of repeir of restoration if Grantor is not in default under this Mortgage. Any proceeds which hive not
bears diabursed within 180 days atter their receipt and which Lender has not committed to the repair or restoration of the Property shall be
usad liral o pay ary ambunt owing to Lender under thia Mortgage. then to pay accrued interast, and the remainder, it sny. shail be apphed
1o tha pahﬁpd balance of the Indebtednass. 1f Landes hoids any procesds after payment in full of the Indebtedness. such procesds shall be
paid to Grentoe.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to, the purchaser of the rruperw vered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Comphiance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliance with
the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance
provisions under this Mortgage, to the extent compliance with the terms of this Mortgage would constitute a duplication of insurance
requirement. If any proceeds from the insurance become pavable on loss, the provisions in this Mortgage for division of proceeds shall
appiy only to that partion of the proceeds not payable to the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing
indebtednass it :guud standing as required below, or if any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that
Lender expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b) be added to the balance of the credi
line and be. apportioned among and be payabie with any installment payments to become due during either (i} the term of any applicable
insurance policy or (i) the remaining term of the Credit Agreement, or (c} be treated as a balloon payment which will be due and payable at the
Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph shalf be in
addition 1o any other rights or any remedies to which Lender may be antitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WAHHAHT‘I‘_:-'DEF'EHSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that; {(a) Grantor holds good and marketable titie of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Property description or in the Existing Indebtednass section below or in any title
insurance policy, title report, or final title opinion issued in favor of, and accepted by, [ ender in connaction with this Mortgage, and (b}
Grantor has the full right, power, and authority to execute and deliver this Mortgage 1o Lender,

Defense of Title. Subject to the exciption in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’'s title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantor may be the mominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantar will deliver, or cause to be delivered, to Lender such instrumenis as Lender may reguest from time to time to permit such

- participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
. ordinances, and regulations of governmental autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Morgage securing the Indebtedness may be secondary and inferior to the lien securing payment ot an
axisting obligation with an account number of 52600564 to Regions Mortgage, Inc. The existing obligation has a current principal balance
of approximatety $118,000.00 and is in the original principal amount ot $121.000.00. The obligation has the following payment terms:
180M1150. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any
default on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any Security

documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has priority over this Mortgage by which that agreement is modified, amended, extendsed, or renewed without the prior written
comsent of Lender. Grantor shall neither request nor accept any future advances under any such security agreement withcut the prior

written cdnsent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment cf all
reasonable costs, expenses, and attornsys” fees incurred by Lender in connection with the condemnation.

Proceediigs. If any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such sieps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxas, Feos and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording. perfecting or continuing this Moertgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a} a specific tax upon this type of Mortgage or upon all or any
part of the Indebtednass secured by this Mortgage; (bl a specific tax on Grantor which Grantor is authorized or required 10 deduct from
payments on the Indebtedness secured by this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the
hoider of the Credit Agreement; and {(d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Grantor.

Subseqguent Taxes. H any tax to which this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same sffect as an Event of Default {as defined below), and Lender may exercise any or all of its available remedies for an Event of Default
as provided below unlese Grantor either {a) pays the tax before it becomes delinquent, or {b} contests the tax as provided above in the
Taxes and Liens saction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement aré a parn of %
this Mortgage. ;.

Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property constitutes fixtures or other
personal property, and Lender shall have all of the rights of a secured party under the Uniforrn Commaercial Code as amended from time to

time.
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Security Interest. Upon request by Lender, Grantor shall execute financing statemeants and take whatever other action is requested by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Mortgage as a finencing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably .
convenient 1o Grantor and Lender and make it available to Lender within three {3) days after receipt of written demand from Lender. |

Addresses. The mailing addresses of Grantor (debtor} and tender (secured party}. from which information concerning the security interest
granted by this Mortgage may be obtained leach as required by the Uniform Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTHHHEY-IH;FAGT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage. |

Further Assurances. At-any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to '
be made, exaecuted or delivered, 10 Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or x

e e o L am oarw I D T I T T N, R ey | [ S — B ————— "



07-01-1999 MORTGAGE ' Page 4

. Losn No 0001217 (Continued) | ;
: Grentor and at Grantor's experse. For such purposes, Grantor hersby irrsvocably sppoints Lender as Grantor's & y-in- for the

IH.I'PG“ulmm,m&u,m.ﬂling.uonrdng,mddn-hgnllnthnrtrﬂng:u:muvbunmuwmduir , in & sole
nphﬂan.macwhﬂmmum-dmhﬂupum&\nwmh. .#"

.
sl the Indebtedness, including without limitation all advances secursd by this Mortgage, whan dum,
Mhmmmwmmm-mmmcrm Agreement, and otherwise parforms ail the obligations imposed
upon Granvor under this Mortgage, Lender shall sxscute snet deliver to Grantor & suitable satisfaction of this MOMgage and suitable surtements
of termimation of any finencing statement on file evidenzing Lander's sscurity interest in the Rents and the Perecnal Property, Grantor will pay,

:
=
2
g
:
3

waww.mmﬁmmnmmmumrhmﬂmamtirnu. :3'
DEFAULT. Esch of the folowing, at the option of Lender, shall constitute an event of default ("Event of Detfault™) under this Mortgage: (& ’
Grantor oommite freud or makss & materisl misreprésentation &t any fime in connection with the credit ine account. This can include. tor .

exsmpie, & faiep statemant sbout Grarvor’s income, assats, Nabilitiss, or any other aspacts of Grantor's financlal condition. b} Grantor does not
meet the repeyrant Wwrme of the credit ne sccount. {c} Geantor's action or inaction adversely atfecta the collateral for tha credit lina account
ar Lender's rights in the collateral. This can includa, for axample, failure to maintain required insurance, waste or dastructive uae of the
dwaeling, silure t0 pay taxes. desth of ell persons Hable on the sccount, transfer of tithe or aale of the dwalling, crestion of 8 lian on the dweilng
~Ithout Lantder’s parmission, foreciosurs by the holder of another &en. or tha use of funds or the dwelling for prohibited purposes.

RIGHTS AMD RBMEDNS ON DEFAULT. Upon the occurrance of any Evant of Dafauit snd at any time thaereafter, Lender, at 1ts option, may
axercise ANy one or mor of the following rights and remedies, in sddition to sny other rights or reamadies provided by law!

Accsierate Indeinednads. Lander shatl heve the right at its option without natice to Grantor to daziars the sntire Indebtedness :rmmediataly
dus and peysble, Including any prepaymant penslity which Grantor would be raquired te pay.

UCC Remedias, With respect to sll or any part of the Personal Proparty, Lendar shall have all the rights sad remedies of a sacuxed party
under the Unitorm Commerciat Code.

CoBsct Rents. Lender shall hava the right, without notice to Grantor, to take possassion of the Property and collect the Aents, inchuding
amaunts past due and unpaid, and apply the net prooeeds, over and sbove Lander’s costs, againat the indebiedness. In turtherance of this
right, Lender may require any tenant of other usar of the Property to make payments of rent or uas teas diractly to Lencar. It the Rens are
coliected by Lender, then Granter irrevocably designates Lender as Girantor's attorney-in-fact to endorse inatruments racaived in paymant
herso! in tha neme of Grantor and t negotiste the same and coliect the proceeds. Payments by tenants or other usars to Lender in
responas ¢ Lencer's demend shek satisfy the obligations tor which tha paymants are mada whether of not any proper grounds for tha
demand existed. Lender may sxeccise its rights under this subparsgraph sither in parson, by agent. or through B receiver.

Appoirt Recslver. Lander shall have the right to have a receiver appointed to take posssssion of s or any part of tha Property, with the
power to protect and preserve the Property, t0 operate the Property preceding forectosure or sale, snd to coltect the Rents trom the
Proparty snd spply the procesds, Over and above the cost of tha receivership. against the indabtadness. The receiver may sarve withou
bond it permitted by law. Lender’s right to the sppointmant of & receiver shall exist whether or not the spparent value of tha Property

sxceads the indebtednass by » substential amount. Employment by Lender shai not disquality a parson trom sarving as s racaivear,

— e ——— e e s = & - _——--
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Judicial Forgolosume. Lender may cbtain a hudiciel decree foreclosing Grantor's interast in all or any part of tha Property.

Sels. Lender shell be suthorized 10 take possession of the Property and, with or without taking such possassion, sfter gnang
notice of the tima, place snd terma of sala, together with a deacription of the Property to be sokd, by publication once & week for thiee {3}
successive weeks in some nawespapar published in the county of counties in which the Aeal Property to be soid is located. 10 sell the
Proparty (or such part or parts thereo! as Lender may from time to time siect to sef) in front of the front or main doar of the courthouss of
the couny in which the Property 10 be sold, or a substantal and materigl part thereof, is located, st public ouicry. 10 the highest bidder ltor
cash. 1f thers s Rast Property to be sold under this Mortgage in more than gne county, publication shalt bs made in all counties where the
Rest Property to be sold o located. H no newapaper s published in any county in which any Roal Property 1o be sold i localed, the nonce
ahall ba published in a newspaper published in #n adjoining county for three (3} successive weoks. The ssle shall be haid batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sals under this Mortgage. Lender may bid at
any sale hed under the terma of this Mortgage arxd may purchase the Property it the highest bidder tharefore. Grantor hereby waives eny
and sll rights to have the Property marshakled. In exercising its rights and remedies, Lender ahall ba free to sedl all or any part of tha

Proparty ;og-thmurm, i one sale Of by saparate shies.

Deficlency Judgmant. It permitied by spplicabla law, Lander may obitain 3 judgment for any daticiancy remaining in the Indabtednass due
to Lander sfter sppication of sit smounts received from the axarcisa of the rights provided in this section.

Terancy st Suffersnce. it Grantor remaing In possession of tha Property after the Property is sold »s provided above or Lender otherwisa
bacomas artitied to posesesion of the Property upon default of Grantor, Grentor shall bacome a tenant at suttarance of Lender or tha
purchaser of the Proparty snd shall, a1 Larcier’s option, ¢ither {(s) pay a reasonable rental for tha use of the Proparty, or (b} vacate the

Property immadiately uponh the demand of Lender.

Other Remadiss. Lender shall have all other ¢ights snd ramedies provided in this Mortgage of the Credit Agreement or available nt law or in
sOity.

Bals of the Proparty. To thm sxtent permitted by sppiicable lew, Grantor hereby waives sny and all right to have the property marshalled .
In exercising its rights snd remedies, Lender shall be fres to sall all or any part of the Property together or ssaperatsly. in one sa#le Or by
separste sslas. Lender shall be entitied to bid at any pubiic stie on sl or any portion of the Praperty.

Notics of Sals. Lender shall give Grantor ressonable notice of the time and place of any public sate of the Personal Property ar ot the tima
altar which sny private ssle or other inmtended disposition of the Parsonai Property is 10 be made. Resasonabls notice shall maan notica
given at jeast ten {10} diye bafore the time of the sale or disposition.

Weaiver: Clection of Ramadise. A waiver by sny party of a breach of & provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lendar to pursue
any remady shall Ot axchue pursuit of sny other remedy. and an election to maks axpanditures of take action to perform an othgation of
Grantor under this Mortgage after faiture of Grantor to parform shall not atfnct Lander's right to declere s default and exercize is ramadiey

under this Mortgepe. l

Attorneya’ Fess; Enpansss. H Lender inatitutes any sult or sction to enforce any of the terma of this Mortgage. Lender shall be entitied 10
recover such sum 8o the cowrt may adjudos reasonable as stiorneys’ fees &t tria! and on any appasi. Whether or NOt 8Ny CowT action is
W,dMMMWMWthW‘:W!M necessary at any thme for the protection of ita interast or
tha sntorcemant of ita rights shall become 8 part of the Indabtadness payable on demand snd shall bear interest from tha dete of
sxpenditure until repaid st the rate provided for i the Credit Agreement. Expanses covered by this parsgraph include, without limitation,
however subject to arvy mits under applicebie law . Lander's sttarneys’ fees and Landsr’'s legal sxpensss whather or not thare in 8 Iawauit,
including attorneys’ feas for bankruptly procesdings (inchuding efforts 10 modify or vacate any sutomstic stay of injunction}, appesis and
eny anticipsted post-judgment collection sarvices, the cost of searching records, cbisining titte reports lincluding foreclosure reparts).
surveyors’' reports, end appralasl fess, and titie insurenca, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to sl other sums provided by law. Grantor agrees 10 pay attorneya’ teen to Lender in connection with cloping, amending of
moditying the loan. in addition, if this Mortgage is aubject to Section 5 19-10, Code of Alsbama 1975, as amended. any atiormeys fees
provided for in this Morigage shall not sxcosd 16% of the unpaid dabt efter default and reterral tc #n attorndy who is not A aalaned
smpioyss of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Anv notice under this Mortgage, incluging without limitetion any notice of default and any
notice of sals 10 Gremor, sl ba In writing, may be sent by tmietecsimile {unisss otherwise required by law), and shall be effectihms when
actually deflvered, of when daposited with & nationally recognized overnight courier, or, i1 mailed, shall be deemed sttective whan dspositad n
ths Unitad Statss ma fwst asd, oertified or registersd mail. postage prepaid, diracted to the sddrosses shown near the beginning of thus
Mortgags. Any party may changs its addrsss for notices under this Mortgage by giving formal written notice to the othar pacties, specifying
that the purpose of the notice s o changs the party’s address. Al copies of notices of torecloguts from the holger of sny lean which has
priority over thia Mortgage shall be sant w0 Lender's sddress, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agreas to keep Lender informed at sl timas of Grantor's current sddrass.

MISCELLANEOUS PROVIBIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the aentire undarstanding and agresrmnant oOf the parties as
1o the matters sat forth in thia Mortgage. No sheration of or amendmaent 10 this Mortgage shall be effective unless given v wrniting and
signed by the perty or parties sought to be charged or bound by tha sherstion or amendmant.

]

Apphoable Lew. mmmmmamm-ﬂmdwmwmmnmmm. Subject to the provisons
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Arbltretion, wawiﬁmﬂm-ﬂdﬁm.mwummurﬂum\vunm.mﬂww.m.m i nature, anising
| i‘rnmﬂilhlor:gmurnﬂ'urwlu,Mwmmmwmﬂummwdhm,lhﬂhwmﬂmmm of the
5 Amarican Arbitrstion Association, upon request of sither party. No s8¢t to take or diepose of sny Property shall constitute 8 w of thia
Mwmuprmmmmﬂmmm.mm,wmm.mwmtmu
SMpOrery restraining order; muaglpuwurntuhmdrrnnvduduftnm or mortgage; obisining & wiit of attschment or impositon of &

m:nr-m-:wwmwwmw.mmm.ummmmmmmenmwmmm

proosss pursuent to Arsticls § of the UnHorm Commarcial Code. Any disputes. claims, or controversies concerning the lawfuiness or
axerciss of any right, concarning sny Property, Including any clsim o rescind. reform. of otherwise modity
tha Property. shall sisc be erbitrated, provided however that no arbitrator shall have tha right or the power to
of sny party. Judgment upon any award rendered by any arbitrator may be entersd in any Coufm having
any party from ssaking equitable ralia! trom & cowrt of competant jurisdiction. Tha
statute of Mnitations, satoppsl, walver, laches, and simiar doctrines which would otherwise be apphicabie in an action brought by & party #

|
J
5
i
|

shall ba applicable in any wbitration procesding. and tha commancement of an arbitration procesding shak be desmed the commeancamant
of an action for thess purposes. The Federal Arbitration Act shall apply to the construction, interpretation. angd snforcemant ot ths

Capvion Hemdlings. Caption headings in thia Mortgage are for Convenience purposas only snd are not (0 be veed to intarpret or deline the
provisions of this :

. Thers shell be no mearger of tha interaat or estate crested by this Mortgege with any other intarest or aalste in tha Fropery &l any
time heid by or for tha benefit of Lender in any capacity. without the written Consent of Lender.

Muitiple Paries. Al obligstions of Grantor under this Mortgage shalt be joint and sevaral,” and all references o Grantor shall mesn sach and
svery Grantor. This means that sach of the persons signing below s responsible for off obligations in this Morigage.

Seversbiity. If & count of competent wriadiction finde any provision of this Mortgage to be invalid ar urnanfarceable ss (o any parsen of
circumstance, such finding shall not render that provision iwalid or unenforcesble as to any other pergsons or circumatances. |f feasibie,
any such ctfending provision shall be desmad to be modifiad 10 De within the limits of enforceability or validity; however, 1t the offending
provision cannot be o modified, it shall be stricken and al other provisions of this Morigage in al other respecta ahasll reman vk and
anforcesble.

Sucoeesors and Assigne. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest. this Maortgage shall be binding
upon and inure to the bansfit of the parties, thair successors and assigns. |f ownarship of the Property becomas vagted in s parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with rafarance to this Mortgags and the indebtednass
by way of torbearsnca or extension without releasing Grantor from the obligations of thia Mortgage or lisbility under the Indebtednasa.

Towe I of the Esssnce. Time is of the sssence In the performance of this Morigage.

Waiver of Homestead Exesnption. Grantor hereby relesaes and waives all rights and benatits ot the homestead exemption laws of the State
ot Alsbama s to alf Indebtednass secured by this Morigage.

Waivers snd Consents. Lender shall not be deemed !0 have waived sny rights under hus Mortgage for under tho Related [Documenis)
uniess such waiver i In writing anc signed by Lender. No delay or omissian on the par ot Lendar in axercising any right shall operate as &
walver of such right or mry other rdght. A waiver by any porty of B provision of this Mortgage shall pat constitute 8 waiver ol or prejudice
the party’s right otherwise ™ demand strict complisnce with that provision or any other provigion. No prior weaivar by Lander. ror any
course of dealing batwesn Lender snd Grantor, shall constituta & waiver of any of Lender’s rights or any of Grantor’s obligations as to any
tuture tranasctions.  Whenever consent by Lender ls required in this Mortgage, the granting of such coneant by Lender in any instance shall
not consthute continuing consent to subsequent instences where such consant is required.

B L. A e et —— ——

mnmrmmm.mmmﬂduﬂh. Scott are one and tha same.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO TS
TERMS,

CAUTION - I8 I8 IPORTANT THAT YOU THOROUGHLY READ THE CONTRALTY BEFORE YOU SIGN IT.

QRANTOR:

S

Neame: Kol R. Sartain
Address: 417 North 20th Strest
Chy, State, 2¥; Binningham. Alsbema 35203

¢
{

INDIVIDUAL ACKNOWLEDGMENT

8TATE OF _ﬂpé'ﬂ-ﬂk‘./ )

1 88
COUNTY OF R

[, the undersignad suthorty, 8 Notsry Public In and for said county in said state, horeby cartify that James Ramasy Scott snd Line A, Scott,
whose names a¢ signed to the foregoing imtrument, and who are known 10 me, pcknowledged before me on this day that, beng informaed of
the contents of said Mortgage. they sxecutsd t™he same voluntarily on the day ame besars date. q

» 49

Given under my hand and officlal seal this !§T__ day of

My nmm expires LD“ QS' 'm_.

NOTE TO PROBATE JUDGE

TMH«WMW#MWMMMHM“W:W*Mloatlonl&!!-!ﬁlh.
cmmm1nm-mnmmmmmmnmmummmummum:urfmunn
thersof) of the orsdit Tk of ¥ Mhm.mhmmmwmm-mmmmm
Mortgage &t any one thne.
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