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WHEN RECORDED MAR TO:
Inst ® 1999-28685
07/09/1999-286885
10s44 AM CERTIFIED
BELDY COUNTY XACE §F PRODATE

MORTGAGE

THIS MORTGAQGE I§ DATED JUNE 24, 1998, bstween GRADY P. S8TQNMNE and PHYLLIS STONE, HUSBAND AND

WIFE, whoese address Is 1108 LAXERIDGE DMIVE, BIRMINGHAM, AL 35244 (referred 10 below as "Grantor”); and

Am#oumm whoee address Is 801 Lakeshore Parkway, Birmingham, AL 38209 (referrad to below as
Lender™).

GRANT OF MORTGAQE. For vehabls consideradion. (Grantor morigages. grants. bergaina, sells and convays to Lender all of Grantor's right,
title, and intersst in and to the foliowing described real property, together with all existing or subsequently srected or affixed Duddmgs.
improvermnents and fixtures: all sasaments, rights of way, and appurtenances; sl water, watsr rights, watercowses and ditch rigita (incloding
stock in utiiities with ditch or irrigation rightal; and all othee sitisa, and profita relsting to the resl property, including without limitation
all minerale, oll, gas, gectharmal end similar matters, in SHELBY County, State of Alsbame (the "Real Property”):

LOT 803, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 12TH ADDITION. AS
RECORDED IN MAP BOOK 8, PAGE 140. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its sddress ia commonly known as 1108 LAKERIDGE DRIVE, BIRMINGHAM, AL 38244

Grantor presently assigns to Lender el of Grentor's right, titte. and interes! in and to ail ieases of the Property and all Renta from the Property.
In sdidition. Grantor granta to Lender 8 Uniform Commaerclal Code security intarast in the Personal Property and Rents.

DEFINITIONS. Tha following worda shall have the following masnings whaen uvaed in this Mortigage. Terms not otherwisa defined n thea
Mortgage shall have the mesnings stiributed to such terms in the Uniform Commercial Code. AN references 1o dollar amounts ehsll mesn
amounts in lawiul mongy of the United Stites of Americs.

Credit Agreement. The words "Cradit A ment” mesn the revolving line of credit agreemant dated June 24, 1999, between Lender and
Grantor awith & oredit Bmit of 000,000.00. together with all renewasls of. extensions of. moditications of. retfinencings of.
consolidations of, snd substitutions for the Credit Agreement.

Exieting Indebtadness. The worde "Existing Indebtedness™ mean the indabtedness described balow In the Existing ndeDiedness section of
this Mortgage.
Grantor. The word "Grantor® means GRADY P. ETONE snd PHYLLIS BTONE. The Grantor is the mortgagor undar this Mortpage.

Guarertor, The word "Guersrrtor” means snd includes without limitation sach and all of the gusrantorn. auraties, and accomemodalion
partiss in conmecton with the iIndebtedness.

improvements. The word "Improvemenis”™ mesns and includes without limitation all axiating and future improvemsnts, bulldings.
structurea, moblie homes affbxed on the Real Property, faclities. additions, replacements and othar conetruction on the Real Property.

indebtedness. The word "indebtedress™ means all peincipsl and interast payable under the Credit Agresment and any amounis expended or
sdvanced by Lender to discharge obligestions of Gramtor or expemsss inCurred by Lendar to enforce obligations of Grantor undaer this
Mortgage together with interest on such amounts as provided in this Mortgege and any and all other pressnt or future, direct or contingent
liabllities or Indebtedness of any person who signs the Cradit Agreement to the Landor of any naturg whatscever, whethar classitied o3
secured or unsacured, except the word "indabtedness” shall not include any debt aubject to the disclosure requirements of the Federsl
Truth-In-Lending Act if, st the time such debt la incurred. any legalty required disclosure of the lien afforded hereby with respect 1o such
debt shall not have been mede. Bpecifically, without imitation, this Mortgage securss a revoiving ins of cradit, which obligates Lender 1o
meke sdvances to Grantor so long 8 Qrantor complies with sl the terms of the Credit Agreement. Such ivances miry He mads. repeid,
and remads from time 0 time, subject 0 the Imitation that the total outstanding balance owing st eny one time. not including finence
charges on such balance at & fheed or varisble rate or sum as provided In thw Credit Agreement, any temporary overasges, other charges,
and sy amounts expended or advanced as proviied in this paragraph, shall not exceed the Credit Limit ae provided in the Credit
Agresment. It la the intention of Grantar and Lander that this Mortgags secures the halance oitstanding under the Credit Agresment from
ﬁmﬂﬁmﬁm:m“hﬂf-ﬁm-mm-ﬂmrmm-. The Hen of this Mortgage shall not
axcesd at any one $60,000.00.

Lender. The word "Lender” means AmSouth Bank, its successors and assigns. The Lender is the mortgsges under this Morigage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor ard Lender, and includes without limitation sll assgnments and
ssciaity interast provisiona relating 1o the Personal Property and Renta,

Parsonal Property. The words "Personel Property” mean all equipmant, fixtures, and other articles of perscnal property now or horsattsr
owned by Grantor, and now or hersafter attached or affixad to the Resl Property; together with all acosasiona, parts, and additione 10, e
replacemants of, and sil substitutiona for, sany of such property; and together with all proceads (including without Hrnitutiun all inaurence

proceads and refunde of premiumel from any sale or othwr digpoaition of the Property.
Property. The word "Property™ means collectively the Real Proparty and the Persconal Property.

Real Property. The words "Real Property” maan the property, interesta and rights described above in the "Grant of Mortgage™ ssction

Saslated Documents. The words "Related Documents™ mean and include without limitation sl promissory notes, credit sgreemenis, loan
agresments, snvironmental agreemeants, puarantias, aacurity sgreaments, mortgagss, deads ot trust, and alt othar instruments. agreemania
snd doocuments, whether now or hereaftar éxisting, sxacuted in connaction with the Indabtednoss.

Rents. The word "Rants" means #f present and futurs renta, revanues, incorme, issues, royelties, profits, and other benetits derived Irom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND YHME SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEHTY. IS
QIVEN TC SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except s» otherwise provided in this Morigage. Grantor shall pay to Lender all amounts secured by tha
Mortgage as they bacome due, snd shell atrictly perform all of Grantor's obligations undar this Mortgage.

POSSESEION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall ba governad by
the tollowing provisions:

Possession and Use. Until in defauit, Grantor may remain in possesasion and control of and operate and manage the Property and collect
the Rents from the Property.

Duty t0 Meirmtain. Grantoe sha¥ meintsin the Propenty in tenantable condition and promptly perform all repairs, rupllcn'runt: and
MAINMeNENCE NSCSSSETY 10 Dreserve it value.

Hazsrdous Bubstances. The terma "hazerdous waste,” "hazardous substance,” "disposal.” "release.” and “threatened release.” ae used in

I seace 8o ine Lr® ror necorDER'S USE ONLY
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this Mortgage, shall have the same meanings a8 set tarth in the Comprehensive Environmentat Response, Compenaatign, and Li hikty Act
of 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA"}, the Superfund Amandments snd Resuthorizetion At of 1988, Pub. L
No. 99.499 {"SARA"), the Hazardous Materisle Tranaportation Act. 49 U1.S.C. Section 1801, st seq.. tha Hesource Conservation and
Recovery Act, 42 U.5.C. Section 68901, et seq.. or cthear applicable state or Federatl laws, rulas, or reguistions adopted pursBaniito any of
the toregoing. The tarms "hazardous wagle”™ Bnd "hezardous substance® shail also nclude, without limitation, petroleum and patralsum
by-products or any fraction thereot and asbestos. Gramtor reprexers and warrants to Lender that: {a) During the pericd of Grantor'n
ownarship ot tha Property, there has heen no use, gensration, manufacture, storaga. treatment. disposal. reease or threatened relesse ol
any hazardous waste or aubatance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason 1o
balieve that thara has baén, except a8 previously discloaed to and acknowledged by Lender in writing, (i} any use, genarat:an,
manufacture, storage, treatmant, disposal, relssse, or threatened ralease of any hazardous waste or aubetsnce on, under. about or from tha
Property by any prlor ownera or cocupants of the Praperty or (i) any actual or threatened litigaton of clsims of any kind by any p&raon
relating to such matters. and {c) Except es praviousty disclosed to and acknowiedged by Lander in wrting, (i} naither Granfor Aot any
tanant. contractor, agent or other authorized uaer of the Property shall use, ganarate, manufacture, store, treat. dispoge of. or releass any
hazsrdous wasts or substance on, undar, about or from the Property and lii) any such activity shali be canducted n comphance with all
spplicable federal, state, and local laws, regulations and ordinances, including without limilation thosa laws. raguistions, and ordinances
describad above. Grantor authorizes Landar and its agents to eniar upon the Proparty to make such inspections and 18sts. al Grantos’s
axpense, as Lander may deam appropriate 1o datermine compliance of the Property with this section ot the Mortgags. Arty INBpeCTiCNs [
tests made by Lander ahall be for Lender's purposes oniy and shall not be construed 1o create any responsibitity or habity on 1he part ot
Lender to Grantor or to any other pargson. The reprasentstions snd warranties contained herain are based on Grantor's dus diligance n
invastigating the Property lor hazardous waste end hazardous substances. Grantor heraby (8] releasss arnd waives sny tuture claims
againat Landar for indemnity or contribution in the svent Grantor becomes lisble for cleanup or other costs under any such laws. and b
agress 1o Indemnity and hold harmiess Londer againet any and sil aisims, Sosses, lisbillties, dameges, penaltiea. and expansas which Lbnoinr
may directly or ingiracty sustain of autter rasulting from 8 breach of this section af. tha Marigage of 85 8 consequence ol any unn
ganeration, manufacture, slorage, disposel, release or threatened relesse ol a hazardous waste or gubsiance on thd plIopartias T Fuz
provigione of this sacticn of the Mortgage. including the cbiigation to indemnify, shall survive the paymant of the Indebtednags ard Thw
aatisfaction and reconveyence ot tha lien of this Mortgage and shall not be attected by Lender's acquisition of any interest in the Property.

whather by foreclosurs or otharwiae.

Nulgance, Waste. Grantor sha# not cause, conduct r parmit any NuisaNce Nor commit, permit. or sufter any stripping of or waate on or o
the Proparty or any portion of the Property. Without limiting the generality of the foregoing. Grantor will ot ramove. or grant 1o any other
oarty tha right to remove, any timber, minarsig {including oil and gas}, soil, gravel of rock products without the prar written consant of

Lender,

Removal of improvements. Grantor shell not demolish of remove any 'mprovements lrom the Real Property without the pnor wrntten
consent of Lender. As a condition to tha remaval of any Improvements, Lender may require Grentor to Mmake arraNgemMants satislaciary 10
Lender to replace such mprovemants with Improvemants of at least equal value,

Lendar's Right t¢ Enter. Lender and its agents and ropresentatives may enter upon the Real Proparty at all reasonable timas to attend (o
Landar's intereats and to inspect the Proparty for purposes of Grantor's compliance with the terma and condivons of thia Morigags.

CompHance with GQovernmental Reguiremaems. Grantor shall promptly comply with all lewas, ordinances, and reguiations, now or heroatter
in gttect, of ail governmental authorities applicable to the use or occupancy of the Proparty. Grantor may conteat in good taith any such
law, ordinance, or regulation snd withhold compliance during any proceeding, including appropriate appeals, so long as Grantar has nothed
Lender in writing prior 10 doing so and 3o long as, in Lender’'s sale opinion, Lendsr’'s interasts in the Property are not jeopardized. 1snder
moy requite Grantor to post sdequela security of 8 suraty bond. reasonably satistactory to Lender, to protect Lendar’s intaraat.

Duty to Protect. Grantor sgreea naithar to abanden nor leava unaltended tha Property. Grantor shall do all other acts, in addition to thase
acls st $orth above in this section, which from the cheracter and uso ot the Property are ressonably necessary to protect and preserve rhye

Proparty .

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at ita aption, declare immediately due and payable all sums gacured Dy this Morigege upan
the aale or transter. without the Lender’'s prior written congent, of afl or any part of the Reel Property, or any interast in the Reast Properly A
~gple or transfers means the conveyence of Real Property or any nght, title or interaat therein: whather lgga!. baneficial or equitable. whetnar
voluntary or inveluntary: whethar by outright sale. deed, instaliment sale contract, land contract, contract for daad, leasshold interedt wth a
tarm greeter than threa (3) yaars, immau-oplion contract, or by sale, sssignment, or trensfer of any benelicial intaresl in or 10 any land trust
holding titie te the Real Propenty, or by any other method ot conveyance of Real Property intarest. 1t any Grantor is a corporation, DAFtNAFENID Or
hrited linbility company, transfer also includes any change in ownership of more than twenty-tive percent {269%]} of the voting stock. pACtnar s hop
interaats or limited Habitity company intarests, as the case may be, of Grantor. However, this option ghall not be exercised by Lander :f such
gxarcige is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The foliowing pravisions relating to the taxes and liens on the Proparty ara a part of this Mortgage

Payment. Grantor shall pay when due (and n all gvents pnor ta dalinquency! ell taxes, payroll taxas, special taxas, assassments. walal
cherges and sewer aervice charges levied againgt or on account of the Property. and shall pay when due all ctaims {or work done on of s
services rendared or material furnished to tha Property  Grantor shall maintain the Property traa ot all iwns havirg priority over or gqual 1o
the interest of Lander under this Mortgage. except for the lien of taxes and nssessments not dua, axcept for the Exisung indabirdress
referred to below. and except as otherwise provided n the fallowing paragraph.

Right To Contest. Granter may withhold payment of any tax, assessment, or claim in connaction with & good faith dispute ovar tha
obligation to pay, &0 long as Lender's intareat in tho Property is not jeoperdized. 1t a lien arises or is filed 63 res T of nonpaymant,
Grantor shall within lifteen (15) days after the lien arigas or, if & lien is filed, within fitteen (15) daye after Grantor has notce of the hling.
socure the discharga of the tien, or it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacufity
satisfactary to Lender in an amount sutticient to discherge the lian plua any costs and attornays’ feas or other charges that could acoruie: as
a result of & foreclosurs or sale undar the lien. in sny contest. Grantor shall defend itselt and Lendar and ahat satisty any advarse judgment
bators enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnighad h the

contaat procaadings.

Evidence of Payment. Grantor shall upon demand turmish to Lender satisfactory evidenca of paymant of the taxes of assessments and 5 M3l
authorize the sppropriate governmanisl official 1o daliver to Landar at sany time a written statament of the taxes and masaaements against

the Property.

Notice of Construction. Grantor shall notity Lendar at least fifteen {15} days before any work (s commencead, any sarvices are furnished, o
any matarials ara supplied to the Property, il any mechanic’s lien, materialmen's lien, or other lien could be assarted on account of e
work, nervicea, or malerials. Grantor will upon request ol Lender furnigh to Lender advance assurances satigfaciory 1o Landar that Lirantot

can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating tc insunng the Proparty are 8 part af trus Mortgage.

Maintenance of Insursnce. Graniof shall procure snd maintain poklicies of fire insurance with standard sxtanded covarage sndotsemunis 36
s replacement pasis for the full insureble value covering all Improvements on the Reai Property 'n sn amount suthicrent to nvend application
ol any colnsurance clayse, ard with a stendard martgages clause in favor af Lender. Policies shall be writtan by such msurance compamak
and in such form as may be ressonably acceptebis to Lander. Grantor shall deliver to Lender certificates of coverags from aach nsurer
containing a atipulation that covarege will not be cancelled or diminished without a minimum ot ten (10} daysa' pnor wniten notce to Lendsr
and not containing sny dieclaimer of the insurer’s lisbility for failure to give such notice. Each insyrance policy stsc ahall inpcluds an
andorsemant providing that coverage in favor of Lender will mot be impaired in any way by any 8¢t ormiasion or dofauit ol Grantor or any
nther porgon., Should the Real Praperty at any bime become located in an area designated by the Director of the Fogdoral Emeargendy
Managumant Agency as 8 spacial flood hazard area. Grantor agress 16 obtain and maintain Federa Flnod Insurance tor the full grpoe:d
principal balance of the lgan, up 1o tha maximum palicy limits set under the Naticnal Flood Insurance Program, or as otharwise renyuirent by

i ander, and to maintan _auch insurance for the term of the loan.

Application of Procesda. Grantor shall promptly nofify Lender of any lo8s or damage (o the Property. Lender may make peoot al lose o
Crantor {ails to do 8o within fittean (15) daye of the casuslty. Whethar or not Lender's security 18 impairad, Lender may. at 1TR alpChion.
apply the proceeds to the reduction of the indebtedness, payment ¢f any hen alfecting the Proparty. of the restaration and repar of 1he
Property. 1t Lender elects to apply tha procesds 10 restaration and repair. Grantor shall repair or replace the dameged or dastriryed
Improverments in a mannar satistactory to Lender. Landar shall. upon satigfactory proof of such expenditure, pay or reimburge GFRNTOH freym
the proceads for tha caasonable cogt ot repeir or regroration if Grantor is not in detault under this Mortgage. Any proceeds which have not
hean disbursad within 180 deys atter their raceipt ardd which Lander has not cormmitted to the repair or rastoration of the Property shall be
uzad firsl 10 pay any amount owing to Lender undes this Mortgage, then to pay accrued intarest. and the ramainder, it sny. shall be apphed
1u the principal balance of the Indebtedness. If Landar hoids any proceeds after payment in full of the indebtedness. sych proceseds shall be

pavd 1o Grantor.
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Unaxpired insurance at Ssle. Any unaxpired insurance ahall inwe 10 the benafit of, and pass to, the purcheser of the Rroparty cpvarad by

this Mortgage 8t any trustes’s sale or other sale hekl under the provisions of thia Mortgage, or at any toreciosurs sale offsuch rty

Complsnce with Existing Indsbtecdness. During the period in which any Existing Indabtadress described below is in effect, cmpl with
tha insurance provisions contained in the instrument evidencing such Existing Indebtedness shall conatitute compliance with rance
provisions under this Mortgage, 0 the sxtent compliance with the terms of this Mongage would constitute e duplicetion of inaurance
requireamant. If any proceeds from the insurance bscome payable on loss, the provisions in thia Morigage for division of procesds shat

W
|

apply only to that portion of the proceeds not payable to tha holder of the Existing Indebtedneas.

EXPENDITURES BY LENDER. {1 Grantor fails to comply with any provigion of this Mortgage, including any oblgation to mantain Existing
Indebtedness in good standing as raquired below. or If any sction or proceeding is commeanced thst would matarisily attect Landar’'s intereaxis n
the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender desms sppropriste. Any smount that )
{ander expends in 90 doing will bear intereat st the rats peovided for in the Credit Agresmant from the dats incurred or paid by Lender 10 the
date of repaymant by Grentor, All such expeanses. at Lender's aption, will ia) be payable on demand, (bl be acded to tha talance of the credst »

line andd be apportioned among and be paysble with afry Instaltment payrnants to become due during sithar i} the term af sy applicable 23
- insurance policy or {il} the ramaining term of the Credit Agreemant, or (c} be treated as a balloon payment which will ba dus and payable et The "
i Credit Agresment’s matusity. This Mortgage alsc will sacure paymant ot thass amaunts. The rights provided tor in this paragraph shall ba i |

sddition to any other rights or eny remedies to which Lender may ba sntitled on sccount of the default. Any such action by Lemdor ahatl rot ba '
conatrued as curing the detault so as to bar Lender from any ramedy that it ctherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tids. Grantor warrants that: (al Grantor holds good and markatabla title of record to the Proparty i fee simpie. frae and clear of all L
and sncumbrances other than those set forth in the Real Property description or n the Exigting Indebtedness sectian below or (in any Ul
ingurancs policy, title report, or final title opinion lseued in favor of, and sccepted by, Lender in connection with this Mortgage, and D!

-
ar =,

-

Grantor has the full right, power, and authority to exacute and deliver this Mongaga to Lender. Fi H
b,
. Defense of Titls. Subject to the axcaption in the paragraph abova, Grantor warrants ard will torsvar dafend the titla (o the Fropeny aganst
| tha lawiul claims ot all parsons. In tha svent any action or proceeding is commenced that questions Grantor’'s title or the intares! of Landar e
under this Mortgage, Grantor shall defand tha action at Grantor's expense. Grantor may be the nominal party m such procosding. Dt
Lender shall be entitied to participate in the proceeding and 10 be represented in the proceading by counael of Langdaer's own choice, hnd
Grantor will deliver, or csuse to be deliverad, to Lander such instruments ms Lendar may request from tme 10 hme to permut such
participation. :
Compliance With Laws. Grantor warrante that the Property and Grentor's use of the Property complies with all existing apphcabis laws, :
ordinances, and regulations of governmental authosities. :

EXISTING INDEBTEDNESS. The following provigiona concerning sxisting indebtedness ithe “Existing Indebtedness ™) are a part ot thus Morigage

Existing Lien. Tha lien ol this Mortgage securing tha Indebtedness may be sscondary and inferior to an existing lien.  Granfof axjyaLsly
covanants snd agrees to pay. of saé to the payment of, the Exiating inckebtednass and tc provent any default on such indebtadnees, any
default under the instruments swvidencing such indebtednass, or any dafault under any security dacumenta for such indebtedness.

No Modification. Grantor ghall not enter into any agreemeant with the holder of any mortgage. deed ot trust, of cther secunty agreemant
which has priority over this Maortgage by which thet agreement is modified, emended, axtended. or renewad wihout the pnot witian
consant of Lender. Grantor shell neither request nor accept any future advances under any such security asgresmant without the pnor

wriltan consent of Lender,
CONDEMNATION. The lollowing provisions rslating 1o condemnation of the Property are 8 part of this Mortgsge.

Appﬂcntl!vn of Net Procesds. It ali or any part of the Property is condamned by eminent domain proceedings of by any procesding o1
; purchase in Usu of condemnation, Lendar may at its election requira that all or any portion of the net proceeds of the awnrd be apphad to
tha Indebtednass or the repair or restoration of the Property. The net proceeds of the sward shall mean the award after payment of all
! raasonable coste, oxpenses, and ottormeys’ fees incurred by Lendear in connaction with the condemnation.

Procesdings. ! any proceading in condemnation ia filed. Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
auch atepa ap may De nacessary 1o defand the action and abtain the swerd. Grantor may be the nominal party in apch proceeding. but
Lendar uihuu be antitlad to participats in the proceeding and to ba raprasanted in the proceeding by counse! of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instrumdnts as may be raquested by it from time to time 1o permit such participaticn

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The following prowisions relating to governmanta: 1hxes.
faes and charges are a part of this Mortgage:

Current Taxes. Fess and Charges. Upon request by Lender, Grantor shall exacute such documents i addition to this Mortgage and take
whatever other action is requasted by Lender 10 parfact and continue Lender’s lian on the Real Property. Grantor shall reimbussa Lanvdor far
all taxes. as described below, togethar with all expenses incurred in recording, pertacting or continuing this Mortgaga. including wHhout
imitation all taxes. fass, documeantary stamps, and other Charges tor racording or registering this Mortgege.

Taxss. The following shall conatitute taxes to which this gection applies: (sl a specific tax upon this type of Mortgage or upan gl or any
part of the Indebtedness secured by this Mortgage (bt & specific tax on Grantor which Grantof 1s suthonzed or required to deduct trom
paymants on the Indebiedness ascursd by this type of Morigage, (C) a tax on this type of Martgage chargeabis sgeinat tha Lendar of the
holdar of the Cradit Agreemant; and [d} a specific tax on all or any portion of the Indebtedneass ar on paymants aof principal and interast

made by Grantor.

Subsequent Taxes. [ any tax te which thig section applies is enacted subsequent to the daie of this Mortgage, this event shall have the

sams stfmct as an Event of Dafauit (as defined bslow], and Lender may axercise any or ail ot its available remedias lor an Event ol Detault

ss provided below unlass Grantor either {8} pays the tax befars it becomas detinquent, or (b} contests the tax as provided above in the h
Taxas and Lians aection and depoaits with Lender cash or a sutficient corporate suraty bond or other security satisfactary to Lendar.

SECURITY AGREEMENT; FINANCING BTATEMENTS. The tallowing provisions relating to this Mortgage as a securily agreement are n part of
this Mortgage.

_———— ——————— e — ———

Security Agresment. This instrument shall conslitute a security agreemant to the extent any of the Froperty constitutés fixturas or other
! nersonal proparty, and Lender shall have all ot the rights of a securad party under the Uniform Commercial Code as amendad from tme 10 ’
| fima.

Security Interest. Upon raquast by Lender, Grantor shall execute tinancing statemarts and take whataver othar aAction is requested Dy
Lander 10 parfect and continus Lendar’'s sacurity inlereat in the Rents and Personal Praperty. In addition 1o recording this Mortgage 1 tha
ranl property recorda, Lander may. at any times and without further authorization from Grentor, hia axecuted countarparis, Copws of
reproductions of this Morigage an 2 financing siatement. Grantor shail reimbursa Lendar for all expanses incurred 0 perleluny or
continuing this security interest. Upon datault, Grantor shali assemble the Personal Property in a manngf and at & place roasoNBhiy
convanient to Grantor snd Lender and make it avatlable 10 Lendear within three {3} days after receipt ol wnitten demand from Lander.

Addresses. The mailing sddresses of Grantor (dabtor) and Lender {securad party). from which information concerning the sacurily intarest
grantad by thia Morigage may be gbtained {sach as required by tha Umitorm Commarcial Codel, ara as stated on the first page of this

. Maorigage.
| FURTHER ABSURANCES; ATTORNEY: IN-FACT. The tollowing prowvisions relating 1o further agsurances and artorney-in-fact ara b part ot this
Mortgage.

- Furthat Assurances. Al any time, and from time 10 timea, upon requast of Lender, Grantor will meke, axecute and deliver, or will csuss 10
' be made executed or deliversd, to Lander or to Lendar's designee. and when requested by Lender, ceuse 10 he filed, recorded. retied. or
rarocarded, as tha cass may be, at such times and in such offices and places as Lender may deem sppropnats, any and Bl such Mmorty s es
deeds o} trust. secusity deeds, security agreementa, financing statements, continuation statements, instruments ot turther assurance
cartificates. and other documents as may, in the sole opinion of Lander. be necessary or desirable in order to stfectuate, complate, periact,
continua, or preserve (a) the obligationa of Grantar under the Credit Agresment, this Mortgage, and the Related Documents. snd (bl th
lisng snd security intarests created by this Mortgage on the Property, whethar now owned or hereafter acquired by Grantor  Liness ¢
prohibited by law or agreed to the contrary by Lender in writing, Grantor ahall reimburge Lender for afl costs arkt eaxpansas ncurrad o

connection with the matters referred to In this paragraph.
Attorney-in-Fact. ¢ Grantor {eiis to do any ot the things referred 10 in the preceding paragraph, Lendar may do sc for and in the name of

Grantor and at Grantor's sxpanse. For such purpoaes, Grantor hereby irrevocably appoints Lendar as Grantor's attornay-in-tact for the
purpose of moking, expcuting, delivering, Riling, recording, and doing all othar things as may be nacessary or desirsble. hn Lander's o't

optnion, to sccomplish the matters raferred to in the praceding paragraph.
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FULL PERFORMANCE. if Grantor pays all the Indebtedness. including without limitation sl advances secursd by tiwse Martgage, n dus,
tarminates the credit ling account by notitying Lendar as provided in the Credit Agreement, and otharwise parformg all tha igatony imposed
upon Grantor under this Mortgage, Lender shall axecute and deliver to Grantor a suitable satisfaction of this Mortgage and suitabla atatermanta
of termination of any tinancing statement on file svidencing Lender’ s sacurity interest in the Rents and the Parsonal Proparty. Grimar-wil pay.
it permittad by applicable law, any rassonable termination fea as determinad by Lendar from time to time.

DEFAULY. Esch of tha following, at the option of Lander, shall constitute an evant of detault ("Event ot Defauit™) under ttus Morigaga: isi
Grantor commits traud or makes a materisl misrapresentation at any time in connection with the credit line account. This can inciude. foae
sxampie, s {slas statement about Grantos's income, assats, iabilitias, or any other aspects ot Grantor's finsncial condition. (bl Grantos doas not
meet the repaymeant tarms of the credit ine account. (c) Grantor's sction or inaction adverasty affecis the collateral for the credit lime acoount
ar Lender's rights in the colisteral. This can include, for exempie, faiure to maintain required insur@nce. westa or destructive use of the
dwalling, failure to pay taxes, desth of all persons labla on the account, tranater ol title or asle of the dwetling, creation of & lien on the vy mllirsg
wlthout Lender's permission, forecioaure by tha holder af another lien, or the use of tunds or the dwalling tor prohibited purposes

| AKGHTS AND REMEDIES ON DEFAULT. Ugpon the occurrance ot any Event of Defeull and at any time thareafter, Lencer. at 118 opION. may
. axercise any ona or more of the following rights and rermmedias, in addition to any other rights ar remedies provided by Imw:

| Accelerats Indebtedness. Lander shall have the right at its option without natice to Grantor to declare the entira Indebtedness immediately
i due and payable, including any prepaymant panalty which Grantor would be reguired 1o pay.

| UCC Remedies. With reapect to sll or any part of the Personei Froperty. Lender shail have all the nghta and remediss ot & secured party
under the Unitorm Commercial Code,

CoWect Rewts. Lendar shall have thw right, without natice to Grantor, to take possassion of the Propariy and collect the Hents, including
smounts past dua and unpaid, and apply the net proceeds. ovet and above Lender’s costs, agsinsl the Indebtednesa. in furtherance of s
right, Landsr may raquira any t@nant or other user of the Property tc make paymants of rent or e feas diractly 1o Lender, |f The Bents are
collgctad by Lender, than Grantor irravocably designates Lender a5 Grantor's attorney-on-fact 10 endorse INSTTUMENTS réeceved 0 paymant
thereot in the name of Grantor and to nagotiate the same and collect the proceads. Payments by tenants of otMer usars 1o Lendar in
respongas to Lender's demand shall satiaty the obligations tor which the payments arg made, whather or not any propar grounds 1or the
demand existad. Landar may axercise its rights under this subparagraph ether in parson. by agent. or through a raceiver.

Appoint Receiver. Lender shall have the night (o have a receiver appointed to take possassion of sl or any part ot the Proporty. with 1ha
powser to protect and preserve the Property, 10 operste the Property preceding forectosure cr saie, and to Collect tha Hants trom tha
Property and apply the proceeds, over and above tha cost of the receivership. against the Indebtedneas. The receiver may sarve w il hout
bongd if permitted by law, Lender's right to the sppaintment of a receiver shafl exist whether or nol the apparent valua of the Property
axceeds the indsbtedness by s substantial amount. Employment by Lender shall not disqualify & paraon from serving as a recever
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Judicist Forsciosure. Lander may obtain a judicial decrae forectosing Grantor's interaat in ail or any part of the Property.

Nonhudiclsl Ssie. Lender shall be authorized to take possession of the Property and, with or without taking such poasassion, after giving
notice of the tme, place and terms of sale, together with a description of tha Property 10 ba sold, by publication once a woak for thrae (3]
succapsive weaks in soma newspaper published in the county or counties in which tha Real Proparty 10 be aald is located, 1o seli the
Property {ot such part or parts therecf na Lender may from time to time elect to se!l} im front of the front or main door of the courtfwguse af
the county in which the Property to ba dold, or &8 substantial and material part thereof. is jocated, et public outcry, to the highas! bidaar for
caah. |f there iz Real Property to be sold under this Mortgage in more than one county, publication shall be made in ali countiss whare the
Real Property to be sold is located, H no newapapar is published in any county in which any Real Property ta be sold s tocated. the nonics
ahall be publishaed in a newspaper published in an adjoining county tor thrag (3] tuccessive weeks. Theo asta shall be held between 1ha
hours of & 1:00 5.m. and 4:00 p.m. on the day designsted for the exercise ot the power of cale undef This Morgege. Lernder may hd a1
any sale had under the terma of this Mortgage and mey purchase the Propeity it the highast bidder therefora. Grantor harabry waives any
and all rights to have the Property marshaliad. In exercising its rights and remedies. Lander ahall be free to fell ail or any pan al 1he

Property togather or separately. in one ssle or by separate aalag,

Deficiancy Judgment. If permitted by applicebte law. Lander may oblan a judgment for any deticiency ramaining in the hvdabredress due
10 Lender ahter applcation of all amounts received from the exercise of the rights providad in this sachon

Tenancy at Suttersnce. |f Grantor femains in possesnion of the Property after the Property is sold e provided above or Landar othitwise
becomen entitiad to possession of the Property upon default of Grantor. Grantor shail become a tenant at sufferance af Leander o the
purchaser of the Property and shieil, st Lender’s optian, either (o) pay 8 reaacnable rental for the use of the FPropefty, or D} vacals the

Proparty immediataly upon the demeand of Lender.

Other Asmedias. Lander sha!l have all other rights and remedies provided in this Mortgege or tha Credit Agresment of availabis at lmw or 0
aquity.

Sala of the Property. To the extent permitted by applicable law. Grantor heraby waives any and all right to have the praporty maratuadlad
In axercising s rights snd remedies, Lender shell ba free to asll all or any part of the Froparty together or separately, in one sak of by
sqparata sales. Landaer shall be entitled ta pid at any public sste on ail or any portion ot the Property.

Notice of Sate. Lender shall give Grantor reasonabls notice of the time and piace ot any public sale ot the Personel Proparty of ot tha time
after which any private sale or other intended disposition ot the Parsonal Property is to be made. Heasonsbia notice shsll mean nonCao
given at least ten (10) days betare the time of the sale or dispasition.

Waiver: Election of Remaedies. A waivar by any perty of a breach of a provision of this Mortgage shall not constitute 8 wawver of s
prejudice the party’'s rights otharwise to demanad strict compliance with that provision or any other provision. Election by Lender to pursue
any ramady shall not exclude pursuit of any cther remmedy, and an alection to make expenditures or take action to pericem an obligation of
Grantor under this Mortgage after failure of Grantor to parform shall not atfect Lender’s right 10 declare & defsult sand exercisé ne remecdins

yndar this Mortgagse.

Attornoys’ Fess; Expenses. |f Lender institutes any suit or Action 1o anforce any of the terms of this Morigage, Lender shal be entitiag 10
racover such sum as the court may adjudge ressonable as attorneys’ fees at trial and on any appeal. Whether or nQt any courl acton 1§
invoived, all reasonable sxpenses incurrad by Lender that in Lander’'s opinion are nacassary st any time for the protecton ot 1its ntarast of
the antorcement of its rights shall bacome a part of the Indebtedness pavable on demand and shell bear interest from the date of ‘
gxpenditure until rapaid at the rate provided for in the Credit Agreament. Expansas covered by this parsgraph include. without limrabon.
hawever subject to any limits under spplicable law. Lender’s attorneys’ fees and Lender's legal expenses whether or not there 3 8 (e thidi
including attorneys’ feaa lor bankruptcy proceedings {including afforts to modily or vacate any automanc stay or iInuACtIon), appsals and
any anticipated post-judgment collaction services, the cost of sgarching records, obtaming title reports (ncluding loruciosure reports..
aurveyors’ reports, and appraisel tees, and title insurancs. 1o the axtant permitted by applicable law. Grantor alse will pay any Court cosis.
in addition 10 sl other sums provided by law. Grantor egreas to pay attornays’ feas to Lender in connechon with closmg, amandirngg ot
moditying the loan. In addition, if this Mortgage is subject to Section 5-19.10, Code of Alabama 197%. as amanded, any attornbyy’ loas
provided for in this Mortgage shall not excesd 16% of the unpaid debt after defauit and raferral to an atiorney who i85 Ot 8 Talarnad

amployee ¢! the Lander,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice ot defmult ard any
nolice of sale to Grantor, sheil be in writing, may be sent by telsfacsimile {unless otharwise reguired by lawl. and shall be ettective wher
sttunlly delivarad, ar when deposited with a nationally recognized overmgnt couriar, or, 1f maied, ahall be deemed aftactive whan dapcitad n
the Umited Statas mait tirst class, certified or registered mai. postage prepeid, directed to the addresass shown near the baginrong of thas
Mortgags Any party mey change ite address for notices under this Mortgage by giving format written notice to the other parues. specitying
that the purposa of the notice is to change tha party’s address All copies al notices of toreclosura from the holder af any len which ©as
priority over this Morigage shal! be sent to Lender's address, ae shown naar the baginning ol this Mortgage. Far notice purposes. SN TR
agrnes to keep Londsr informad at ail ttmes of Grantor’s turren addrass.

MISCELLANEDUS PROVISIONS. The following migcellaneous provisions are a par nf this Mortgage:

I Amsndments. This Mortgage, together with any Related Dacuments, conatitutes the sntire underatanding and agreement of 1he partros ak
to the mattars set forth in this Maortgage. No alteranion ot of amendment to this Morigage shall be aeftective unhkiss givan in whniting and

signad by the party ar parties sought 1o be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgags has heen delivered to Lender and accepted by Lendes in the State of Alsberma. This Mortgage shall be
governad by and coastrued in sccordance with the laws of the State of Alabama.

Caption Headings. Caption hasdings in this Mortgage are for convenience purposes only and are not to ba used to nterprpt o dafing the
provisiora of this Mornipage.

- "l."*._q .
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M.rw Thera shall ba no merger of the interest or gstete craated by this Murtgnga with any othar interest or astale ih the Prod’onv at any
tima heid by or 1or the banefit of Lander in sny capacity, without the written consent of Lender.

Muttipls Parties. All obligations ot Grantor under this Mortgage shall be joint and saveral, and al references to Grantor shal"ivadh sach and
avery Grantor. This means that aach of the paraons digning below ta responsible for all obligatiana in this Mortgags.

Seversbiiity. 1 8 court of competent juriadiction finds any provision of thin Morigage t¢ be invslid or unenforceabls as 0 any petson of
gircumatance, such finding shall not render that provision invelld or upenforceable as to any other persons or clroumstancas, | teamble.
any auch offending provision shisi be deamed 1o be modifisd to ba within the limits ot enforceability or velidity: howevar, 1t the otflsnding
provision cannot be so maoditied, it shall be stricken and sl other provisions of this Mortgage in all othar respects shall remain velrd and
anforcesble.

Successors and Assigns. Subject to the iimitations atsted in this Morgags on tranafar of Grantor's interest, this Mortgags shad B2 [inciing
upon and inure to the benefit of the parties, their succesaors and asnigns. I ownarship of the Proparty bacomes vested in s parsch othed
than Grantor, Lender, without notica to Gramor, may deal with Grantor's succeasors with refaerence to this Mortgage and the indabtiidnesy
by way of forbearance or sxtension without relessing Grantor from the obllgations of this Mortgage or lisbility under the Indabledneas

Time la of the Essence. Time is of the espance in the performance of this Mortgage.

Waiver of Homentead Exemption. Granior hareby releases and waives sll rights and benefits ol tha homedtaad sxamption Hwe of the 5tate
al Alabama as to sl Indebtedness wacured by this Mortgaega.

Walvears and Consents. Lander shall not be deamed to have waived any rights under this Mortgage ior under the Halatd Dodurmsnty
unigss such walver is in writing Bnd signed by Landar, No delay or omission on 1he part of Lander in axercising any right aball oporate an a
walvar of surh right or any other right. A waiver by any party ot a provimion ot thin Mortgage shall nat constitute & waiver of o prgjulice
the party’s right otherwise 1o demand strict complisnce with that provigion or any other provision. No prior waliver by Lander, ror any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor'a obligstions as 1o any
hature transactions. Whenaver consent by Lander is required in this Mortgege, the geanting of auch consant by Lender in any ingtancs ahall
not constute continuing consent (o subsegquent instances whara such canaant s required.

ARBITRATION. Any controversy, claim, dispute or issue rolated to or ariaing from [A) the intarpratation , negouation, execution. assgnment
acdministration, repayment , modificetion. ar extenaion of this Agreement or the loan {B) any charge or cost incurrad under thia Agreament or the
inan {C} the collaction of any amounts dua under this Agreemant or any assignmaent thereot (D) any sliaged tort related to or anging out of this
Agrasement or the loan (E) any bresch ot any provision of this Agreement, shall be settled by arbitration in sccordance with the Commaercial
Arbitration Rules of the American Arbitration Association {the “AAA Rules™). Any disagresment ss tc whather ¢ particuter dispute or claim s
subject to arbitration under this paragraph shall be dacided by arbitrstion in accardsnce with the provision ot this paragraph. Commencerment of
litigation by any paracn entitled 1o demand arbitration under this paragraph shall not waive sny right that paraon has to demand arbitraticn with
raspact to any counterclaim or other claim that may be made agsainst that person, whether in, relating 1o, or ansing out of such lingation. or
oiherwise. Thea Expadited Procedures it the AAA Rules shalt apply in any dispute where the aggregata of sll clsima and the sggregste of sl
countarclaima each i in an amount leas than 860,000, Judgement upon eny award rendered Dy any arbitrator in any such arbitration may be
antarerd in any court having jurisdiction thermol. Any damand for erbitration under this document shall ba made nat latar than tha date whan any
judigia) action upon the seme matter would be barrad under any applicable statue of limitations. Any dispute as to whather the status o
lirnitations bars the arbitration of such matter shall be decided by arhitration in accordence with the provisions of this paragraph. Tha locals o!
any arbitration proceedings under this documaent shall be in the county where the doecument was executed or such other locatior sa 18 mutually
soceptabla to all parties. Wa and you shatl each pay cne half ot the tiling tes imposed by the AAA for commancing an arbitration proceeding
Tha arbitratoris} in any such preceading shall getablish such ressonabla proceduras as may ba necesasry for the reasacnable exchange of
information between tho parties prior 1o arbitration. Any arbitration under this paregraph shall be on an individual basie betwaan ths partus or
thelr assignash anly and shail not be commaenced as a8 membar or representative of. ar on behalf of, a class ot persons. 1t being the inent of the
partiea that there ahall bs no clags action arbitration undsr this Agreament. This documant avidences B "transaction involving commerce” undar
the Faderal Arbitration Act, WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRiAL BY JURY ARE HEREGY
EXPRESSLY WAIVED.

Notwithstanding the preceding paragraph or the axercise of arbitration rights ender this decument, sach party may 1%
toreciose ugai'nat any rasl Or parsonal property collateral by tha axercise of the power of sale under any applicable mortgage or aecurdy
agraemant or under applicable law: (2} exerciae any salt help rmedigs such as set off or repcssdsion; of i3} obtain provieional nr ARCillary
ramaedies such #8s repiavin, Injunctive teliel, attachmen?, ar appointment of a recever from a court having junsdiciton, bafore, during ot attar (he
pandsncy aof any arbitration procesdings. This arbitrabon provision shall not be interpreted to require that any such remadies ba stayed, abated
ar otherwise sugpanded pending any arbitration or request tor arbitration. The axercise of a remedy shall not waive the nght of either cary to

ras0rt to arbitration..

DEFENSE COSTS. In addition to the coste and expanses | have agreed to pay above, | will pay all costs and axpenses tncurred hy Lendar ansing
out of or ralating tc any steps ot actiona Lender takes to detend eny unsuccesstu! clteim, allegation or counterclaim | may made against Lander
Such costs and sxpaneas shatl include, without limitation, attornaye fees and Costs.

TERM OF CREDIT AGREEMENT. Unless sooner terminated according to the provisinns tharao!, tha Cradit Agreamant shall tefminate ands axpiro
20 years trom the date of this Mortgage.

EACH GRANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

An*rr-' BTO

This Mortgage preparad by:

Mame: COLANDA WILLIAMS
Addresa: P.O. Box B30721
Chty. State. ZIP: Birmingham, AL 35282
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| COUNTY OF _ { ) i}
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| 1, tha undersigned authority, 8 Notary Public in and lor said county in gma state. hereby cartity that GRADY P. STONE snd FHYLLIS STONE. L
Ji whoge names are signed to the foregoing instrument, and who are known to ma. acknowledged betore ma on this day that. being infarmed of gx
| the contents of pald Mortgeage, thay sxecuted the same voluyntarily an the day thg_gﬂmﬂ bears date. e i
| Given under my hand and officiet seal this :.’:}L‘-i . dayof "_“J_a__/‘*{\_\_,}r,__ o 19
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B MY COMMISSION EXPHHES
———Becammber 3

My comwnisshon ax

NOTE TO PROBATE JUDGE

This Mortgage securss cpen-end or ravolving indebtednass with residentisl raal property oc Interests. therefore, urder Section #40-22-2(11b.

Coda of Alabama 1975, us amended, the mortgage fling privilege tax on this Mortgage should not sxcead $.15 for aach $100 (e traction
tharsof) of the credit kmit of $60,000.00 provided for hersin, which is the maximum principal iIndebtednass to be secured by this Mortgege at

o

i any one time.
| AmSouth Bank -
s _ imﬂ'fli -~ R -
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