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MORTGAGE
THIS MORTGAGE (*Security Instrument”} is given onJULY 2, 1999
The grantor is A M. R RH O

D AND WIFE

("Borrower"). This Security Instrument 15 given 1o

_SOUTHTRUST MORTGAGE CORPORATION . which is organized and exisling
under the laws of THE STATE OF DELAWARE . and whose address 18
210 WILDWOOD P# AY £ ABAMA 352 (*Lender")
Borrowsr owas Lander the principal sum of Two Hundred Twenty Five Thousand ang 00/100

Dolars {U.5. $ __ 225.000.00 }. This debt is evidenced by Borrower's note daled the same date as
this Security Instrument ("Nota™), which provides for monthly payments, with the full debt, if not paid sarlier, dua and payable
an_ AUGUST 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the

debt svidenced by the Note, with interest, and all renewals, axtensions ard modifications of the Note; (b) the payment ot all
other sums, with inlerest, advanced under paragraph 7 to protact the gecurity of this Security Instrument. and {c) the per-
lormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrowar doas hareby morigage, grant and convey te Lender and Lender's successors and assigns, with power of sale, the

following describad property located in _SHELBY County, Alabama:

Lot 450, according to the Survey of Forest Parks, 4th Sector, 3rd Phase, as recorded
in Map Book 24, Page 98, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

which has the address of _LOT 450 LINWOOD ROAD . _STERRETT
[Street] [City]
Alabama _35147- ("Property Address”);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together wih
ali the improvemnanta now of hareafter erected on the property, and all @asements, appurtenances, and lixturas now or
hareafter a part of the property. Ali replacements and additions shall also be coversd by this Security Instrument. All of the
toregoing is relerred to in this Security Instrument as the "Propery”.

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the nght 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Sorrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-

cumbrancés of record.
THIS SECURITY INSTRUMENT combines uniform covanants lor national use and non-uniform covenants with fimited

vanalions by iurisdiction to constitute a unitorm security instrument covering real property.
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UNIFORM COVENANTS. Borowsr and Lander covenant and agree as foliowa: |

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when dus-{hee.
principat of and interest on the debt evidanced by the Note and any prepayment and late charges due under the Nota.

2, Funds for Taxss and Insurance.  Subject to applicable law or lo a written waiver by Lender, Borrower shall pay
to L.ender on the day monthly paymenits are due under the Note, until the Note is paid in full, a sum (*Funds®) far: (a) yearly
1axes and assessments which may atiain priority over this Security Instrument as a lign on the Properly. (b} yearly leasehold
payments or ground renta on the Property, it any; (c} yearly hazard of property insurance premiums; (d} yearly flood in-
surance premiumes, it any; (o) yearly morigage insurance pramiums, if any: and (f} any sums payabla by RBorrower to Lander.
in accorcance with the provisions of paragraph 8, in Hleu of the paymen of morigage insurance premiums. These lems are
callad "Escrow ltems.” Lender may, at any time, collect and hokd Funds in an amount not o excesd the maximum amount a
landar for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Setttamen! Procedures Act of 1974 as amended from lims to time, 12 U.S.C. Section 2601 ot seq. ("HRESPA"), unless
another law that applies 1o the Funds sets a lesser amount. If so, Lander may, at any time, collect and hoid Funas n an
amount no! lo excesd the lesser amount. Lender may estirmale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lterns or otherwise In accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a feqeral agency, instrumanialty. or entily
{including Lendar, it Lender is auch an institution) or in any Federal Home Loan Bank. Lender ghall apply the Funds fo pay
the Escrow ftams. Lender may not charge Borrower for holding and applying the Funds, annually anaiyzing the escrow
account, or veritying \he Escrow [lems, unless Lender pays Borrower interast on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepandent real
esiale lax reporting service used by Lender in connaction with this ioan, uniess applicable law provides otherwise. Unless
an agreement is made of applicable law requires intares! to be paid, Lender shall not be required to pay Borrower any in-
ierest or earnings on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on he
Funds. Lender shall give to Borrower, without charge, arn annual accounting ot the Funds, showing credils and debits 1o
the Funds and the purpose lor which each debit to the Funds was made. The Funds are pledged as addilional security tor
all suma secursd by this Security Instrumant.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 0
Barrowar 1or the oxcess Funds in accordance with the requirements of applicabte law. I the amount of the Funds held by
Lender at any time is not sutficient lo pay the Escrow ltems when due. Lender may so notity Borrower in writing, and. n
such case Borrower ahall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's soie discretion.

Upon payment in full of all sums secured by this Security Instrumaent, Lender shali prompily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior 10 the acquisition or
sale of the Property, shat apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepaymeni charges due under the Note; second. to amounts payable
under paragraph 2; third, 10 interes! due: fourth, 10 principal due; and last, to any iate charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asesssmanis, charges, fines and impositions attributable 1o the
Propenty which may attain priority over this Secunty Instrument and leasehold payments or ground renis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time directly to the person owed payment. Borrower shall promptty furnish to Lender all notices of amounts to be paid
under this paragraph. W Borrower makes these payments directly, Borrower shali promptly furnish 1o Lender receipls
avidancing the payments.

Barrower shall promptly discharge any lisn which has priority over this Security Insirumeant unless Borrower: (a)
agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable to Lander. (b) conlests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the Hen to this Security instrument. i Lender delarmines that any part of the Property is sulject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrowar
shall satisy the llen ar take one ar mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvemenis now exisling or hereatter erecled on the
Properly insured against logs by fire, hazards included within the tarm “extended coverage" and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subtect to
Lendar's approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage described above.
Lendar may, al Lender's option, oblain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insuranca policies and renewals shall be acceptable to Lender and ehall inciude a standard morigage clause.
Lander shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all
receipts ol paid premiums and renewal natices. n the event of ioss. Borrowsr shall give prompt notice to the nsurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion o7 repair
ol the Property damaged, it the restoration of repair 18 economically feasible and Lender's security is not lessened If the
resioralion or repair is nol economically feasible or Lendet's security would be lessened, the insurance proceeds shall be
applied 1o ’'the sums eecured by lhis Security Instrument. whether or not then due, with any excess paid 10 Borrower. H
Borrower abandons the Properly, or does not answer within 30 days a nolice from {_ender thal the insurance carmmer has of-
fered 10 setiie a claim. then Lender may collect the insurance proceeds. Lender may use tha proceeds 10 repair or resiore
the Property or {o pay suma secured by this Securnty Instrument, whether or not then due. The 30-day pericd will begn
whan the notice 18 given.
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Unless Lender and Borrower olherwise agree in writing, any application of proceeds lo principal shall not axlend or

postpone the due date of the monihly payments referrad to in paragraphs 1 and 2 or change the amounts of the paymemts -

if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulling
from damage to the Praperty prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Secunty
Inatrumaent immediataly prior to the acquistion.

8. Occupancy, Preasrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasshoids,
Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within Sixly days after the gxecu.
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least ¢ne
year after the date of occupancy, unless Lender otherwise agroes in wriling, which consent shall no! be unreasonabiy
withheld, or untess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall nol destroy.
damage or impair the Property, aliow the Property lo deteriorate, or commit waste on the Property. Borrower shall be n
detault if any forfeiture action or proceeding, whether cwil or criminal, is begun that in Lender's good taith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lander's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismisasd with a ruling that, in Lendar's good laith detarminahion, preciudes forfeilure of the Borrowers in-
terest in the Property or other matarial impairment of the lien created by this Security Instrumenl or Lenders secunty
intarest. Borrower shalt alse De in default if Borrower, during the loan appiication process, gave matenally false or inac-
curate information or statemants to Lendar {or {ailed to provide Lender with any matenal information) in connedticn with the
ioan avidenced by the Note, incluging, but not fimited to, representations concerning Borrower's occupancy of the Propeny
as a principal residence. |f this Security [nstrument is on a leasehold, Borrower shall comply with all the prowisions of the
lease. |l Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agraes 10
the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and agreements con-
1ained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the Propery
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or reguiations), then Lendar
may do and pay for whatever is necessary o protect the vaiue of the Property and Lendar's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumenl, appeanng in court,
paying reasonabie attorneys’ fees and entering on the Property 1o make repairs. Although Lendar may take action under
this paragraph 7, Lendar does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounls shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intersst, upon nolice from Lender to Borrower request-
ing paymenit

8. Morigages Insurance. i Lender required mortgage insurance as a condition of making the loan secured by ths
Security instrument, Borrower shall pay the premiums required to maintain the morigage Iinsurance in effect. I, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in eflect, Borrowar shall pay the
Oramiums raquired o obtain coverage substantially equivaient to the mortgage insurance praviously in effect, at a cost sub-
stantially aq.uivalant to the cost to Borrower of the mortgage insurance previously in effact, from an allarnate morngage n-
surer approved by Lender. it substantially equivalent mortgage insurance covarage is not avaitable, Borrower shall pay 1o
{ ender each month a sum aqual to one-twelfth of the yearly merigage insurance premium being paid by Borrower when 1he
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenls as a logs raserve in
lieu ol morigage insurance. Loss reserve payments may no ionger be required, al the option of Lender, i mortgage In-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
hacomas available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in etfect, or
to provide a joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreemeni be-
twoen Borrower and Lender or applicable law.

9_inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shat give Barrower notice at the time of or prior 1o an inspsction specifying reasonabile cause for the nspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Properly, or for conveyance in ligu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securly
Insirument, whether or not then duse, with any excess paid 1o Borrower. In the event of a partial taking of the Property n
which the lair markat value of the Property immadialely before the laking is equal to or greater than the amount of the sums
secured Dy this Security instrument immaediately before the taking, uniess Borrower and Lender otherwise agree in wrnting,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiptied by the following
fraction; {a) the lotai amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partal taking of the
Property in which the fair market vaiue of the Property immediately before the taking is less than 1he amount of the sums
sacured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless apphcable iaw
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whethear or not tha sums
are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor alfers 10 make
an award or setile a claim for damagas, Borrower lails to respond to Lender within 30 days after 1the date the nolice 15 given,
Lender is aLthorized 1o collect and apply the proceads, at its option, either to restoration or repair of the Proparty or la the
sums secured by this Security Instrument, whether ¢r nol then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change tha amoun of such paymanis.

Form 300t @80 ( 3 of 5 pages)
Initials Hl”,._!; E

ARG T

PRI = 0 alk
A M

—= Mt of, (RS
- e 1

Lo



Loan No. 4944292 , -,
f !

| i
11. Borrowsr Not Relsased; Forbesrance By Lender Not a Walver.  Extension of the lime for payment of

modification of amortization of the sums secured by this Secutity Inglrument granted by Lender {c any Successor in inberegt
ol Borrower shall not operate to releasa the liability of the original Borrower or Borrower's successars in interest. Lender
ghall not be required 1o commence proceedings agamnst any Succossor in interest or reluse to axtend time for payment or
otherwise modity amortization of the suma secured by this Secunlty instrument by reason of any demand made by the
original Borrower or Borrower's succaasors in interest. Any torbearance by Lender in exercising any right or remeady shall
not be a walver of ar preciude the exercise of any right or remedy.

12. Sucosssors and Asskine Bound; Joint and Saveral Liablitty; Co-signers. The covenanis and agreements of
this Securily [nstrument ahall bind and bonefit the succeassors and assigns ol Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-31gns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumemt; (b} 18 nol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender anc any olher Borrower may
agree to axtend, modily, forbear or make any accammodations with regard to the terms of this Security Instrumaent or the
MNote without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subjgct 10 a law which sats maximum loan
charges, and that law i finally interpreted so that the interest or other loan ¢harges collected or to be collected In connec:
tton with the loan exceed the permitied limits, then: (a) any such loan ¢charge shall be reduced by thg amount necessary 1o
roduce the charge to the permitted limit; and (b} any sums already collectad from Borrower which axceeded permitied limits
will be retunded 1o Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. if a refund reduces principal, the reduction will be treatec as a partial prepayment
without any prepayment charge under the Nots.

14. Notices. Any notice to Borrowar provided for in this Security instrument shall be given by delivering #1 Or Dy
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed 10 the
Proparty Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by
firat class mail to Lender's address statad harein or any other address Lender designates by notice 1o Borrower. Any nolice
provided lor in this Security Insirument shail be deemed to have baen given to Borrower or Lender when given as providad
in this paragraph.

15, Governing taw; SeverabMy.  This Security Instrument shall be govarned by federal law and the law of the
jurisgiction in which the Property is located. in the event that any provision or clause of this Security Instirument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the conflicting provigion. To this and the provisions of this Security Instrument and the Note are
declared tobe severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teanster of the Property or 2 Beneficisi intsrest in Borrower. |1 all or any part of the Property or any interest n
it is sold or transferred (or f a beneficial interest in Borrower is sold or transterred and Bosrower is not a natural person)
without Lender's prior written consent, Lendar may, at ils optien, require immaediate paymeni in full of all sums secured by
this Security Instrument. Howaver, thia option shall not be exercised by Lender if exercise is prohibited by lederal law as of
the date of this Security Instrument,

if Lender axercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a penod of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured Dy
this Security Ingtrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand con Borrower,

18. Borrower's Right to Reinstate.  |f Borrower meets cerlain conditions, Borrower shail have the nght 10 have en-
forcement ol this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as ap-
piicable law may spacify for reinstatement) befora sale of the Property pursuani 1o any power of sale contaned in this
Security tnstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrowar: {a)
pays Lender alt sums which then would be due under this Securdy Instrument and the Note as if no gcceleration had
occurred; {b) cures any defaull of any other covenants or agreements; (c) pays all expanses incurred in anforcing this
Security Instrument, including, bul not limited to, reasonable attorneys feas: and (d) takes such action as Lender may
reasonabiy require 1o assure that the lien of this Security Instrument, Lander's rights in the Propany and Borrower's obliga-
tion 10 pay the sums secured by this Security instrument shail continue unchanged. Upon reinstatement by Borrower, this
Secunty Instrument and the cbligations secured hereby shalt remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note;: Change of Loan Servicer. The Note or a partial interost in the Note (together with this Secunty
Instrument) may be sold ona of more times without prior notice to Borrower. A sale may result in a change in the entiy
(xnown A9 the "Loan Servicer") that collects monthly payments duo undar the Note and this Security Instrument. There alsc
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. !f there is & change of the Loan Serwicer,
Barrower will ba given written notice of the change in accerdance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address (o which payments should be made. Thea nolice
will also contain any other information required by applicabie law.

20. Mazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting
the Properiy that is in violation of any Environmental Law. The preceding two sentences shall not appty to the presence,
use, or stbrage on the Proparty ot smal quantities of Hazardous Substances that are generally recognized to be ap-
propriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency of private parny involving the Property and any Hazardous Substance of Environmenial
Law of which Borrower has actual knowledge. f Borrower learns, or is notified by any governmental or regulatory authorrty,
that any removat or other remediation of any Hazardous Substance affecling the Property is necessary, Borrowsf shall
promptly take all necassary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances” are those subsiances defined as toxic or hazardous Ln.rluimn--I
ces by Environmantai Law and the following substances: gasoline, kerosens, other flammable or toxic petrolsusn procucty,
toxic pesticides and herbicides, voistie soivents, materials containing asbesios or jormaidehyde and radioactive rmaterinie.,
As used in this paragraph 20, "Ervironmental Law” means lederal lews and laws of the jurisdiction where the Proparty is A

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foliows:

21. Accelerstion: Hemedies. Lender shall give notice to Borrowst prior 1o acceleration olowing Borrower's brsach of
any covenant of agresment In this Securlly instrument (but not priot to acceleration under paragraph 17 uniess applicable
law providas otherwies). The notics shall specily: (s) the default; (b) the action required to cure the defaulk; (c) a dats, not
less than 30 days from the dats the notics is given to Borrower, by which the default must be cured; and (d} that fallure to
cure the default on or batore tha date specified In the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. Tha notice shail further inform Borrower of the right to reinatate after accewration snd
the right to bring a court action to asset the non- oxistance of a default or any other dafense of Borrower to acceleration
and aale. If the detault ia ot cured on or before the date spacified In tha notics, Lander at ks aption may require immedisie
payment in full of all suma secured by this Sacurlty Instrument without further demand and may Invoke the power ol saie
and any other remedies permitted by applicable aw. Lender shall be entitied to collect all axpenaas incurred In pursuing
the remadies provided in this paragraph 21, Including, but not fimied to, reasonable attorneys’ ees and costs of tille
gvidence.

if Lander Invokes the power of sale, Lender shali give a copy of a notice to Borrower in the manner provided In
paragraph 14. Lander shall publish the notice of sale once a week for three consecutive wesks In a newspaper published In
SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder at
public suction at the front door of the County Courthouse of this County. Lender shall delhver to the purchaser Lender's
doad conveying the Property. Lander or lis designes may purchase the Property at any sale. Borrower covenanis and
sgrees that the procesds of the sale shall be apphiad In the fotiowing order: (a) to all axpenaes of the anis, including, but not
limited io , reasonable atiorneys’ fess; (b} to all sums secured by this Security instrument; and (c} any excess to the person
or peraons legally stitkied to it.

22. Resase. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Sacury
insirurnen! without charge to Borrower. Borrower shall pay any recordation costs.

27 Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes ali fights of cur-
tesy and dower in the Property.

24. Riders to this Securlty instrument.  If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agrasments of each such rider shall ba incorporated into and shall amend and

supplement? the covenants and agreements of this Security Instrument as if the rider(s) were & parl of this Secunty ﬁ
Instrument. [Check applicable box(es)]
E Adiustable Rate Rider Condominium Rider || 1-4 Family Rider
Graduated Paymeant Hider ‘) _: Planned Unit Development Rider Biweekly Payment Ridet
L__: Balioon Rider W& Rate improvement Rider Second Home Fuder
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security (nstrument
and in any rider(s) execuled by Borrower and recorcded wilh it
Witnesses:

Sohoe %7 2

f [ Saal}
JOHN M. RIPDERHOFF -Borrower
Social Security Number
At F] D dd i it L som
YA M. RHOFF B .Borrower
Social Securty Number IIIINGEGEGEG ¢
(Seal) !
-Borrower
Social Security Number
(Seal)
-Borrower

Social Security Number
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State 'of Alabama)
Caunty of Jefferson) |
¥, the underasigned authority, a Notary Public in and for sald County, in said

State, hereby certify that John M. Ridderhoff and Sonya M. Ridderhoff, whose name (s}

are uigned to the foregolng conveyance, and who are known to me, acknowledged betore

me on this day that, beinﬁ informed of the contents of the conveyance, they executed
e

the same voluntarily on the day the same b

ears te,
Given under my hand and offiecial seal, t EZ? day of July, 1999.

NOT#AEY RURETC

My commission explres:




LoanNo. . 4944292 FIXED/ADJUSTABLE RATE RIDER
| (1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2ND day of JULY, 1999 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument®) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:

LOT 450 LINWOOD ROAD, STERRETT, ALABAMA 35147-

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

' ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as foliows:

) |
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

- The Note provides for an initial fixed interest rate of  7.000 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

' (A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
AUGUST, 2004 ., and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes 10 an adjustable interest rate, and each date on
which my adjustable interest rate couid change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure availabie as of the date 45 days before

each Change Date is called the "Current Index.”
If the index is no longer available, the Note Hotder will choose a new index that is based upon comparable

information. The Note Hoider will give me notice of this choice.
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Loan No. 4944292 -
(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three Quarters | percentage points (  2.750 %) to the Current Index. The Note

Holder wilt then round the result of this addition to the nearest one-eighth of one percentage point {0.125%,).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii the next
‘Change Date. | | |
- The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less than

5000 °%. Thereafter, my adjustable interest rate will never be increased or decreased on any single

Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12.000  %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Hoider willi deliver or mail to me a notice of the change in my initial fixed interest rate to an

-adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthiy payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECT ION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior wriiten consent, Lender may, at its
option, require immediate payment in fui of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument.

’ If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Loan No. 4944292

- Transier of the Property or a Beneficial Interest in Borrower.  If all or any parnt of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
~'this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
" this Security instrument. " tender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that Is acceptable to Lender and that obligates the transteree to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. |

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not iess than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal) (Seal)
-Borrower | -Borrower
(Seal) ' (Seal)
-Borrower -Borrower
|
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