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when recorded mail to:

First Frankiin Financial Corp. MMORTGAGE

21%0 North Pirat Street
San Jose, CA 95131

Loan Number: §£832018/5516

THIS MORTGAGE (" Security [nstrument”) is given o2 JULY 7, 1999 . The grantor is

GRADY CARDEN AND PAMELA CARDEN, HUSBAND AND WIFE .

(*Bosrower"). This Security Insrusent is given o Flrst Franklin Financial Corporation

which is organized and existing uader the taws of Delaware and whose
address is 2150 North First Street

San Joae, CA 95131 ("Lender"). Borrower owes Lender the principal sum of

HUNDRED NINE THOUSAND SIX HUNDRED 00/100------ Dollars (U.S. 8109,600.00 *

This debt i evidsnced by Borower's now dated the same date a3 this Security lastrument (“Note®). which provides for
mumhlyplm.'iﬂlthmmifMﬁdﬂl“.“lﬂ paysbis oca 7/01/2029

MWWWMHM{I)MWGIﬁCMM the Note. with interesc, and all renewais,
extensions and modifications of the Now: (b) the payment of all other sums, with inserest, advanced under paragraph 7 o
pmmc:thmﬁqnfmmwud(:}hmufm':mmwmm:m
Secuﬁmmmmuu.mum,mmmm,mnumqmwrmumn

successors and assigns, with power of sale, the foilowing described property locawed in
SHELBY Councy. Alabama:

EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
REPAYMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF
DJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF

%The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the address of 2311 BUCKINGHAM PLACE, HELENA Sueat. 7

Alabamna 1 (2ip Cods] (" Properry Address’),
ALABAMA -Singls va-mmﬁg%m
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, tiykiher 'M.J\ aul ne
improvements now OF hereafter erected on the propefty, and ali easements, appunenances, and fixcures now of hereafigr a pant
of the property. All replacements and additions shall also be covered by this Security [pstrument. All nflme foregotog 15
referred ¢o in chis Security lostrament as the “Property.”

mnomcmmmmuhﬂmymudnfmamheuhywuveyﬁMhHMnmwmmﬂ
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genarally the title o the Progerty against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covecants with fimited
variations by jurisdiction 0 cosstioee 3 usiform security instrament covering real properry.

UNTFORM COVENANTS. Borrower and Leader covenant and agree as follows: |

1. Paymet of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxms and Insurancs. Subject to applicable law or (0 a written waiver by Leader, Borrower shall pay 1o
Lender on the day maonthly payments are due under the Note, until the Now is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asseszments which may amain priority over this Security lustrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly harard or property inmurance premiums; (d} yearly flood insurance premiums,
if any: (¢) yearly mostgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Leader, 10 accordance with
the provisions of paragragh 8, in lieu of the payment of moctgage ingpurance premiums. These items are called “Escrow [tems. ”
Lender may, at any time, collect and hold Funds in an amount oot to exceed the maximum amount a lender for a federally
related morigage loas may require for Borrower's escrow account under the federal Real Estae Settiement Procedures Act of
{974 as amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless another law that applies 1o the Fands
sets 2 lesser amount. If 50, Lender may, at any time, collect and hold Funds in an amount noe 0 exceed the lesser amount.
LGdermyuummqufFund:dmnnthbmsuf:umn:dmudmubumnfummﬂmm
Escrow [tems or otherwise in accordance widh applicable law,

The Funds shall be beid o an insticution whose deposits are intured by i federal agency, 1nsuummh5y,aremry
(including Leader, if Leader is such an institution) or o any Federal Home Loan Bank Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, of
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 pay a one-time charge for an indepeadent real estate tax reporting service
used by Lander in coanection with this loan, unless applicabie law provides octherwise. Unless an agreement is made or
applicable law requires interest t0 be paid, Lender shall not be required to pay Borrower any intersst or earnings oo the Funds.
Borrower and Lender may agree in writing, bowever, that interest shall he paid on the Funds. Lender chall give o Borrower,
without charge, an anoual accounting of the Funds, showing credits and debics to the Funds and the purpose for which cach
debit to the Funds was made. The Punds are pledged as additional security for all sums secured by this Secuncy Instrument.

[f the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Leader shall account o Borrower
for the excesd Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Leader at any
ume is not sufficient (o pay the Escrow ltems when due, Lender may so noufy Borrower 1o writing, and. in such case Bormower
shall pay 1o Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency 1o no more thao
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty (nstrument, Lender shall prompdy refund to Borrower any
Fuads held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquusition or sale
of the Property, shall apply any Funds beld by Leader at the time of acquisition or sale a3 a credit against the sums secured by
this Security Insurument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Nose; second, to amounts payable under paragrapn 2.
third. to interest due; fourth, to principal due: and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesgments, charges, fines and impogitions attributable to the Propeny
which may atain priority over this Security Instrumnent, and leasebold paymeots or ground remts, if any. Borrower shali pay
these obligations in the mapper provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume direcdy
w0 (e persoa owed payment. Borrower shall prompiy furnish o Lender all notices of amounts to be paid under this paragraph.
[f Borrower makes these paymenis directly, Borrower shall prompdy furnish to Leoder receipes evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Inscument unless Borrower: (a) agrees o
writing to the payment of the obligation secured by the lien in a manper acceptable 10 Lender: (b) contests in good faith the lten
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o preveot the
eaforcement of the lien; or (c) secures from the holder of the lien an agreememt satisfactory w Lender subordinaung the hen 10
this Security Instrument. If Lender determines that any part of the Property is subject 10 2 liea which may anan prionuy over
this Security [astrument, Lender may give Borrower a notice ideatifying te lien. Borrower shall sansfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Eorm 1001
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5. Hazard or Property Insurance. Borrower shall keep the unprovements oow exisaag or bercafidr :r:::::i 20 the
Propenty insured against loss by fire, bazards iecluded waduo e term “exteaded coverage™ and any odher hazards, g luding
floods or flooding, for which Leader requires iosurance. This iasurance shall be maincsioed ia e amounts add for the periods
that Lender requites. The insurance carrier providing the insurance shall be chosea by Bomrower subject to Leader's approvai
which shall not bs unreasooably withheid. [f Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lander's riglus in the Property in accordance with paragraph 7.

All iasurance policies and renewals shall be acceptable 10 Lender and shall inchude a standard moctgage clause. Lender
shall have the rigit to bold the policies and renewals. {f Leader requires, Borrower shall promapdy give to Leoder ail receipes of
peid preminns and renswal sotices. [n the cvent of loss. Borrower shall give prompt nodce to the ieswance carrier and Lender
Lender may caakoe proof of loss if not made promptly by Borrower.

Unloss Leaders and Dorrower otherwise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Propesrty damaged, if the restOcation of repair is economically feasible and Lender’s security is oot lessened. [f the restoraton or
tepeir is oot sconomically fessible or Lender's securicy would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security [nstrumens, wheder or oot then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or doss oot answer within 30 days 3 oodce from Lender that the insarance carrier has offersd w semle a claim, then
Lender may collect the insurance proceeds. Lender may use tbe proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or no¢ then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot exiend or
postpone the due date of the moathly payments referred to in paragraphs | aod 2 or change the amount of the payments. [f
wader paragraph 21 the Property is acquired by Leader, Bormower's right 10 any insurance policies and proceeds resuldag from
damage to tbe Property prior to the acquisition shall pass to Lender 1o the extem of the sums secured by this Security [nstrumen:
inmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasopably withheld, or uless
extenuatiag circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage o impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaule if any forfeirure
action or proceeding, whather civil or criminal, is begun dat in Lender's good faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the lien created by this Security [nsttument or Lender's secunty iaterest. Borrower may
cure such a defauic and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in L:ndﬁsmdmthdemmmmmnfmeaomwsmmﬁwmmtmmnﬂ
impairment of the lien created by this Secunity Instrument or Lender’s seourity interest. Borrower shall also be 1n default f
Borrower, during the ioan application process, gave macerially false or inaccurate information or stastements to Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced by the Note, includiag, but oot lumited
o, represenmtions concerning Borrower's occupancy of the Property as a principal resadence. [f thus Secunty [nstrument 15 o 2
leasebold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee ate to the Propemty. the
leasehold and the fee title shall not merge unlegs [ender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contuned 1o
this Sccurity Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights o the Property (such as a
proceeding jn bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatioas). then Lender may do aad
pay for whatever is necessary to prossct the value of the Property and Lender’s rights in the Property. Lender's acaons may
include paying any sums secured by a lem which has priority over this Security Instrument, appearing in count, paywg
reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may take actuon under this paragraph
7, Leoder does pot have w0 do 20,

Any amounts disbursed by Lsoder under chis paragraph 7 shall become additional detx of Borrower secured by dus
Security Instrument. Unless Borrowser and Lender agree to other icrms of payment, (hese amounts shall bear interest from the
date of disbursement at the Now rate apd shall be payable, with interest, upon ootice from Lender 10 Borrower requesting
payment.

§. Mortgage Insurunce. [ Leader required mortgage msunnceuicnndiﬁnnufmﬂingthﬂmmndbﬂhu&cuﬁw
Instrument, Borrower shall pay the premiums required t0 maintain the mortgage iosurance io effect. If. for any reason. the
mnnaqemmmmbyundﬂhpmmmmbemeﬁm Borrower shall pay the premuums required (10
obuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morngage insurance previously in effect. from ap alternate morngage insurer approved by Lender. [t
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum zqual (0
one-twelfth of the yearly mortgage insurance premium being paid by 8orrower when the insurance coverage lapsed or czased 1
be in effect. Lender will accept, use and retain these payments s a loss reserve in lieu of mongage iosurance. Loss resenc
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paywe0ts may oo loager be required. at e option of Lender. (f mortgage (Dsurance coverage (in the amount ark for mcbpcncd
that Lepder requires) provided by an iasurer approved by Lender again becomes available and is obtained. Borrower | pay

ihe prequiuzms required (o mainiain morgage insurance in effect, or © provide a loss reserve, until the requiremdss for gage
insurance ends in accordance with any written agreement berween Borrower and Lender or appiicabie law.

9. Inspection. Lender or its agent may make reasocable entries upon and inspections of the Property. L-endcrs].u,llpve
Bormower aodce & the tioe of or prior to an ingpection specifying reascasble cause for the inspection.

0. Condemmmation. The procesds of any award or claim for damages, direct or consequendal. in coonection with any
condemantion or other talimg of any part of the Property, or for conveyance in lieu of condemnstion, are beoeby aszigned and
shall be peid 10 Lender.

In the svent of a cotal taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whecher or a0t then dwe, with any excess paid 10 Borrower. In the event of a parual wking of the Property in which the fuir
maricoet value of the Property immedisely before the talking is equal w or greaer than the amount of the sums secured by shis
Securiry Instromerne immediately befors the taking, unless Borrower and Lender otherwise agree in writng, the sums secured by
this Security [nstrament sball be reduced by the amount of the proceeds multiplied by the following fracton: (a) the toal
amouns of the sums secured immedistely before the taking, divided by (b) the fair markec value of the Property immediately
before the aking. Any balance shall be paid t0 Borrower. In the event of a partial aking of e Property in which the faur
market valus of the Propenty imemediately before the taking is less than the amoune of the sens secared immediately before the
taking, unless Borrower and Leunder otherwise agree in writng or uniess applicable law ocherwise provides, the proceeds shall
be applied to the sums secured by this Security Insament whedher or oot the sums are chen due.

If the Property is abendoned by Borrower, or if, afier potice by Lender to Barrower that the condemnor offers to make an
award or sewle a claim for damages, Borrower fails 10 respond w0 Lender within 30 days afrer che date the nodce 15 given,
Lender is authorized to collect and apply the proceeds, ar its option, either to restoration or repair of the Properry or to the sums
secured by this Secusnity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, aoy application of proceeds to principal shall no¢ extead or
pospone the due date of the monthly paymencs referred 1o in paragraphs | and 2 or change the amount of such payments. .

11. Borrowsr Not Released; Forbesrance By Lender Not & Waiver. Extension of the time for payment or todificanon
of amortization of the sums secured by this Security [nstrument graated by Lender 1o any successor in interest of Borrower shal)
not operate (o release che lisbilicy of the original Borrower or Borrower's successors in interest. Lender shall not be required w0
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sumy secured by this Security lostrumem by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall poc be & waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and agreements of this
Security [aserument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisioas of
paragraph 17. Borrower's covenants and agreemenus shail be joint and several. Any Borrower who co-signs this Secunry
[ostrument bt does not execure the Note: (8) is co-signing this Securicy {nsuument only to morngage, grant and comvey that
Borrower's interest in the Property under the terms of this Security [nstument: (b) is a0t personally obligaced to pay the sums
secured by this Security [nstrument: and (¢) agrees thas Lender and any other Borrower may agree to extead. modify, forbear or
make any acconunodations with regard to the terms of this Security [ostrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sscured by this Securicy [nscrument is subject to 2 law which sets maximum loan charges,
and that law,is finally interpreted so thae the interest or other loan charges collected or to be collected in connection with the
loan exceed the permicted limics, then: (a) any such loan charge shall be reduced by the amount necessury (o reduce the charge
10 the permitted limic; and (b) amy sams already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may chooes 0 make this refund by reducing tbe principal owed under the Note or by makiog a direct
payment to Borrower, If a refusd roduces principal, the reduction will be weated as a pastial prepayment without any
prepayment charge under the Nots.

14. Notices. Any aodee o Borrower provided for in this Security Instryment shall be given by delivering it or by mauling
it by first class mail ualess spplicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mal to
Lender's address stated herein or any other address Lender designates by aotice 1o Borrowsr. Ay notce provided for in this
Security [nstrument shall be deemed to have been given (o Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [astrument shall be goveroed by federal law and the law of the
junisdiction in which the Property is iocated. In the event that any provision or clause of this Security lastrument or the Note
coaflicts with applicable iaw, such coaflict shall not affect other provisions of this Securiry Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared
[0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty [nstrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property orfany m:}mm::
s sold or transferred (or if a beaeficial interest io Borrower is sold or transférred and Borrower is pot a natural persoay without
Lender's prior written consent, Lender may, at ics option, require inunmediate payment in full of all sc:uredlbythu
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of ¢he daze
of this Security Instrument. - s

[f Lender exorcisos this opdon, Leader shall give Borrower nouce of acceleration. The aotice shall provide a period of not
less than 30 days Bom the dam the notice is delivered or mailed widhin which Borrower must pay ail sums secured by this
Securicy Instrazaeme. 1f Bocyower fails w0 pay these sums prior to the expirazion of this period, Lender may invoke any remedies
mwummmwmmmﬂm

~ §5. Derewer’s Right te Relmstate. If Borrower meets cermin conditions, Borrower shall have the right to have
enforcement of this Security Instrement discontired & asy time prior 1o the earlier of: (a) 5 days (or such other period as
applicable [aw mwy specify for ceinstasement) defore sals of the Property pursuans to any power of sal¢ contained ia dhis
Security Instrument: or (b) eatry of & jdgment eaforcing dhis Security [astrument. Those conditions are that Bocrower: (a) pays
Lender all sums which thes would be due under this Security {nstrument and the Note as if 00 scceleration had occurred; (b)
cures any defsult of any other covenants or agreementy; (c) pays all expenses incurred in eaforcing this Secuniry Instrument,
including, bat oot limited to, reasossble attorneys’ fees: and (d) wakes such action as Lender may reasonably require to assure
that the Lism of this Security Instrumere, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instroanest shall contimne unchanged Upon reingtatement by Borrower, dhis Security [nstrument and he
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinscate shall
oot zpply in the case of accelieration under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secuncey
{nstrument) may be soid ooe or more times without prior notice 10 Borrower. A sal¢ may resuit in a change in the endcy (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uareiated to a sale of the Note. If there is a change of the Losn Servicer, Bormower wll be
given wrinen aotce of the change in accordance with paragraph |4 above and applicable law. The notice will siate the pame and
address of the new Loan Servicer and the address o wiuch payments should be made. The notice will also contain any dther
information required by applicable law.

20. Hazardous Substances. Borrower shall nod cause or permic the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anycne else o do, anything affecting the
Property that is in violation of any Enviroomeneal Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Propersy of small quantities of Hazardous Substances that are generally recognized to be appropnate to normai
residendal uses and 0 maineenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goverumenial or regulatory agency or privale party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual imowiedge. [f Borrower learns. or is notified by any governmentat or regulatory authonty, chac
any removadtor other remediadon of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Schsunces® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following subsmances: gasoline, keroseoe, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatle solvents, materials confaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eovironmental Law*® means foderal laws and laws of the jurisdiction where the Property is located thac
relate t0 health, safery or emvironmental prosecton.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breach
of any covenant or agremment in this Security Instrument (but not prior to accelerstion wnder paragraph 17 uniess

applicable law provides otherwiss). The notice shall specify: (a) the default; (b) the action required to cure the default;

(¢) a date, not less than 3§ days from the date the notice is given to BorTower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shaill further informs Borruwer of the right to
ceinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrowsr to accelerstion and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immaediate payment in {ull of all sums secured by this Security Instrument without
further demand and may invoks the power of sale and any other remedies permitted by applicable law. Lender shall be
entitied to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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if Lender invokes the power of sale, Lender shall give a copy of a notice to Barrower in the manper pruiidﬂj in

paragraph I4. Lender shail publish the notice of sale once a week for three consecutive weels in a newspaper published in

County, Alabama, and thercupon shall sell the Property to lh: highes( bidder

at publi® 4EHBE a¢ the front door of the County Courthouse of this County. Lender shall deliver td the purchaser

Lendes’s deed conveying the Property. Lender or its designee may purchase the Property at any sale, BorrowdF ca¥venants

and agrees that the proceeds of the sale shall be appiled in the following order: (a) to all expenses of the sale, including,

but not iimited to, ressonsble attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess 0
the person or persons legally entitled to K. .

22. Refense. Upon payment of all sums secured by this Secunity [nsurument, | ender shall reiease this Security [nsgument

1o Borrower. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for relcasing this Secuncy

[ostrument, but ooly if the fee is paid to a third party for services rendered and the charging of the fee is permmurted under

applicabie law,
23. Walvers. Borrower waives all rights of bomestead exemption io the Property and relinquishes all nghts of curtesy and

dower in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreemenss of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumnent.

[Check applicable box(es)}

Adjustable Rate Rider Condominium Rider {4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Ruder Rate [mprovement Ruder Second Home Ruder

VA Rider Other(s) [specify] PREPYAMENT RIDER

LEGAL DESCRIPTION

BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contaned (o this Security Instrument and
0 any rider(s) executed by Borrower and recorded widh it.
Witnesses:

(Seal)
GR CARDEN -Borrow er
L
- PAMELA CARDEN ‘Borrower
’ - (Seal) {Seal)
-Borrowsy -Barroywer

STATE OF ALABAMA, Shelby  County ss:

the undersigned

Onthis /th dayof  July. 1999 , e
. 2 Notary Public in and for said county and in said state, hereby cerufy that

Grady Carden and Pamela Carden, husb ife
. whose name{s) are signed o the
foregoing conveyance, and who are to me, acknowledged)before me that, being informed of the contents
of the conveyance, they executed the voluntarily and as phelr act on the day the same bears date
Given uader my hand and seal of office this 7th July, 1999
I
My Commission Expures: ,?:._-:E? - QB e et -
Noary Public
This 1nstrument was prepared by
@'-IHMLI {v40N.41 Page W or ¥ fFarm 1001 330
PEGOY |. MURPHREE

MY COMMISBION EXPIRES FEBAUARY X0, 2008
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'ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of July
1999 , and is incorporated into and shall be deemed to amend and supplement the Mnrtgage
Deed of Trust ur Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note™) to

FIRST FRANKLIN FINANCIAL CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at* 2311 BUCKINGHAM PLACE, HELENA, Alabama 35080

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.375 % . The Note provides for
chenges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of July 2001
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a
"Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of intesbank offered rates for six-month U.S. dollar-denominated deposits in the London market
(*LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1 of 3
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- first business day of the month immediately preceding the month in which the Change Date occurs is called
* the "Current Index.” | | |
- If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding

Five and Three-Eighths percentage point(s)
( 5.375 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than

| 12.375 % or less than 9.375 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than one percentage point (1.0%) from
the rate of interest I have been paying for the preceding six months; subject to the following limits: My
interest rate will never be greater than 15.375 %, nor less than 9.375

% .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

» (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

Q-GZEBOHE (9710} Page 2 of 3
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o transfewe and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

_ } 4

EN -Borrower PAMELA CARDEN -Bormower
(Seal) (Seal)
-Borrower | -Borrower
| (Seal) - (Seal)
] -Borrower -Bormower
(Seal) — — (Seal)
-Borrower -Bormower
Q-GZEBGOB {9710) Page 3 of 3
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PREPAYMENT RIDER -
" This Prepayment Rider is made this 7th dayof July ., 1999, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the “Security
Instrument™) of the same date given by the undersigned ( the “Borrower” ) to secure Borrower’s Note ( the “Note™ )
to |

FIRST FRANKLIN FINANCIAL CORPORATION, a Delaware Corporation

_(“theLender”)ofthesamadateanﬂmﬁngthépmpertydescﬁbedinthcSecuritylnstrumentandlncatedat:
2311 BUCKINGHAM PLACE, HELENA, Alabama 35080

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

Except as provided below, Borrower may make a full prepayment or a partial prepayment of principal at
any time without paying any charge. However, if within the first 2 year(s) after the date Borrower executes the
Note, Borrower makes a full prepayment (including prepayments occurring as a result of the acceleration of the
maturity of the Note), Borrower must, as a condition precedent to a full prepayment, pay a prepayment charge on
the prepayment of that amount of principal which exceeds 20% of the principal amount stated in the Note (the
“Excess Principal”). The prepayment charge will equal the interest that would accrue during a six-month period on
the Excess Principal calculated at the rate of interest in effect under the terms of the Note at the time of the full

NOTICE TO BORROWER

Do not siga this loan agreement before you read it. This loan agreement provides for the
payment of a penalty if you wish to repay the loan prior to the date provided for repayment
in the loan agreement,

By signing below, Borrower accepis and agrees to the terms and covenants contained in this Prepayment
Rider.»

% (Scal) m  (Seal)
a .Y EN

PAMELA CARDEN

(Seal) ~ (Seal)

HI, ID, IL, IN, IA, KS, KY, LA, MD, MI, MN, MO, MS, MT, NB, NV, NH, NJ, NM, NY, NC, ND,CH, OK, OR,

Balloon and Adjustable Rate Prepayment Rider - First Lien- AK, AL, AZ, AR, CA, CO, CT, DC, DE, FL, GA,
| PA, RL SC, SD, TN, TX, UT, VA, VT, WA,WL, WV, WY
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, POORYPR, Alabama.

ACCORDING TO THE SURVEY OF HARBOR TOWNE, AS RECORDED IN MAP BOOK 13,

Legal Description

PAGE 74, IN THE PROBATE OFFICE OF SHELBY COUNTY

LOT 16,.




