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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 30, 1999
The grantor 18 MARTY NUNLEY AND ELLEN NUNLEY, MUSBAND AND WIFE |
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("Borrower”). This Security Instrument 15 grven 1o
HSBC MORYGAGE CORPORATION {(USA),

which is organized and existing under the laws of DELAWARE . and whose address s
7700 LITTLE RIVER TURNPIKE, STE.30dZ
ANNANDALE, VA 22003

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY SEVEN THOUSAND AND NO/100

Dollars (US.$  257,000.00 ). This debt is cvidenced by Borower's nole dated the same date as this Security
Instrument ("Note”), which provides for monthly payments. with the full debt, if not paid carlier, due and payable on
JULY 1, 2029 . This Security Instrument securcs to Lender: (a) the repayment of the detn evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest. advanced under paragraph 7 to protect the security of this Security [nstrument; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borower does hereby
mortgage, grant and convey (0 Lender and Lender's successors and assigns, with power of sale, the following descridwed

property Jocated in SHELBY County, Alabama.

LOT 3, ACCORDING TO THE SURVEY OF WILDWOOD PARK, AS RECORDED IN NAP BOOK 5,
PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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which has the addreas of 445 HIGHGATE RILL ROAD -
i Stroet] [Cieyl
Alabamz 35124 ("Property Address™);
[Zip Conde]
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_TO HAVE AND TO HOLD this mtulmdunndLmdcr':mmdlﬂimfm,tomm all
MTWMHMMM prm.mdnﬂmwmmm and fixtures now or a
%ﬁn% Mﬁmw also be covered by this Security Instrument. All of the foregoing i

to as S,

BORROWER thlthuwugllwﬁxllyadwdof:hcmhwuhymvcyodmdhuﬂwdﬂutn
mtgm.mndmmmmmmum is unencumbered, except for cacumbrances of record.
Wnﬂ dofend genemlly the titic to the against all claims and demands, subject to any
. SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited vatistions by to constimte a unifosm security instrument covering real properny.

UNIRORM ANTS. Borrower snd Leader covenant and agree as follows:

1. Puymet ﬂhhlblllnlln-i and Late Charges. Borrower shall iy pay when due i
principal of and interset oa the debt evideiced by the Note and any prepayment and late charges due under the Notc.

2.  Funds for Taxes and Ewurance. Subject to applicable law or to a written waiver by Lender, Bofrower shall pay
to Lender on the day monthly payments are due under the Note, ustil the Note is paid in full, a sum ("Funds™) for: (a) ycarly
taxes and assessments which mgﬂm jority over this Security [nstrument as a liea on the Property, (b} yearly leasehold
paymeats or ground rents on , if any: (c) yearly or property insurance premums; (d) ly flood
naurance premiums, if any; (¢) yoarly mm'?:gc insrance premiumas, if any, and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
itemns are called “Escrow [tems.” Leader may, at any time, collect and holclm ads in an amount not to exceed the maximum
amount s lender for a federally related mortgage loan may require for Borrower's cacrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8§ 2601 ef seq. ("RESPA™), unicsx another
law that sovlies to the Funds sets a lesser amount. 1{ s0, Lender may, at any ime, collect and hotd Funds in an amount not o
cxceed the amount. Lender may estimate the amount of Funds due on the basis of current data and rcasonable estimates
of expenditures of futurc Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ¢ntny
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itema, unless Lender pays Borrower interest on the Funds and spplicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate lax
reporting service usex by Leader in consection with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or appiicable law requires interest to be paid, Lender shall not be requared to pay Borrower any interest of earnings on
the Funds. Bormrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrowes, without an annual of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the was made. The Funds are pledged as additional security for all sums securcd by this Secunty
[zatrumeat.

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bormower for the exceaa in accordance with the requirements of apphicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, der may so notify Borrower in writing, and, I1n
such case Borrower zhall pay W the amount necessary to make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all suma secured by this Secunty [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under mmll. Leader shall acquire or sell the Propexty, , prior {o the acquisition of
sale of the Property, shall apply any held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3.~ Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note; second, 10 amounts paysbie under
paragraph 2; third, 10 interest due; fourth, .ht:[rmapll due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower sy ail taxes, assessmenis, charges, finca and impositions aitnbutable 1o the
E;:r:ny which may sttain priority over this ity Instrument, and Jeasehold payments or ground rents, if any. Bosrower

| pay these obligations 1n the manner provided in paragraph 2, or if not paid 1 that manner, Borrower ahall pay them on
time directly to the uwudpaymmt.ﬂmwcrshnllprompd}'Mnhhtnundﬂﬂlnnﬁnuofmmnmmbcpnidum
this paragraph. If otrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wrhingtulheplymtofﬂwoﬂigﬁionmadbyﬁwlhninammnnwlblalnl:ndﬂ;{b}mumm m good faith the
lien by, or defends against enforcesnest of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordmating the lien to
this Security Instrument. If Loader detormines that any part of the Property is subject 1o a liep which may attain pnormty over
this Security [astrument, Lender may Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosrower shall keep the improvements aow existing or hereafier erected an the
Property insured against loss by fire, hazards ineluded within the tesm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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. coverage
m,llm’:updm.obuhmmmmm*l rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policica and roncwals. Lender requires, Borrower shall promptly give 10 Lendor all recoipts
of paid | snd reaowsl Hoticos. 1n the event of foss, Borrower shall give prompt notice to the inmsance carmer and
Leoder. 1. may make proof of loss if not made by Borrower.
and Bormower othcrwise agree ,insurance procecds shall be applied to restoration or repar of

i the restorstion or ir is ccomomically feasible and Lender’s sccurity is not lessened. If the
is not ecopomically or Lender's sccurity would be lessened, the inmerance proceeds shall be
wmmmmwﬂﬁ-wmmmmmummmym;..umamw. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier nas
offered to settle a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the

or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the
gotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princtpal shall not extend or
postpone the due date of the monthly paymenis refested to in paragraphs 1 and 2 or change the amount of the payments. If
undex 21 the Propesty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Propesty prior 1o the acquisition shall pass 10 Lender to the extenl of the sumsx secured by this Secunty
Instrument immediately to the acquisition:.

6.  Occupancy, Mmﬂmdmmm;ﬁomw‘slmhpM;
Leassholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days afler
the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for ai
least one year after the date of occupancy, unless Lender otherwisc agrees in wriling, which consent shall not be unrcasonabiy
withheld. or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property 10 detenoralc, or commit wasie on the Property. Borrower shall be m default if any
forfoiture action or proceeding, whether civil or criminal, is begun that in {ender's good faith jdgment could result 1n
forfeiture of the Property or otherwise materially impair the licn created by thiz Security Instrument or Lender’s sccunity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procesding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security lnstrumeat or Lender’s security interest. Borrower
shall also be in default if Bomrower, during the loan application process, gave matenially false or imaccurate information of
stalements to Lender (or failed to provide Leader with soy matenial information} in connection with the loan evidenced by the
Note, including, but not limited to, represcntations concerning Bosrower's occupancy of the Property as a principal residence.
If this Security Instrument is on & lesschold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires
fee title to the Propesty, the icasehold and the fee title ahall not merge unicss Lender agrees to the merger in writing.

7. of Lender’s Rights In the Property. 1f Bomrower fails to perform the covenanis and agreements
contained 'in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws of regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights 1o the Froperty.
Lender's actions may include paying any sums secured by a lien which has priority over this Security [nstrument, appeanag in
court, paying reasonable atiomeys’ foes and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does aat have to do so.

Any* amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. Unless Borrower snd Lender agree to other terms of payment, these amounts shal] bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower regesting
payment,

8.  Mortgage Insurancs. Iszndcrruquirndmnﬂgagcinmmunmndiunn of making the loan secured by thua
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurapce coverage required by Lender lapees or ccases to be in effect, Borrower shall pay the premums
required 1o obtain covermge substantially equivaient to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
esch month s sum ogual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapeed of ceased to be in effect. Leader will accept, usc and retain these payments as a loss rescrve in licu
of mortgage lnsurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage nsurance
coverage {in the amount and for the period that Lender requares) provided by an insurer approved by Lender again becomes
available and is obisined. Borrower shall pay the premiums required (o maintain morigage INNTRNCE in effect, or to provude &
losa reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law,

9. [Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.
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10. Condemmnation. TMMHIMleHMFWMdMHMMﬁILthﬁimﬂh
mdmna@onwomwuﬁngufmymufhmy.nfmmwyminIiwnfwndmﬁnn,mhuubym

applied 1o the sams secured by this Socurity
the event of a partial taking of the Property in

is equal (o or greater then the amount of the sums
i orrower and Lender otherwise agree in writing,

be reduced by the amount of the multiplied by the following
sums seceved amediately before the taking, divided by (b) the fair market value of the
ce shall be pait to Borrower. In the event of 2 partial taking of the
dhwm&hulybcfmﬁnm;hmmmcmumnf gums
usices Borrower and Lender otherwise agrec in writing or unlcss applicabic law
qq)lhdtn'&nmmndhythhﬁmrity[nmmtwhuhﬂnrnmﬂnmmm

I the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make
ap award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is suthorized to collect and apply the proceeds, at its option, either (o restoration o repair of the Property of 1o the
sums secured by this Security Instrument, whether or not then duc. -

Unless Lender and Bosrower otherwise agree in writing, any applicalion of proceeds o principal shall not extend wr
postpone the due datc of the monthly pa ts referred o in paragraphs 1 and 2 or change the amount of such paymeats.

11. Botrower Not Released; By Lender Not a Walver. Extension of the time [or payment of
modification of amortization of the sums secured by this Sscurity lostrument granted by Lender to any successor in (nlerest
of Borrower shall not operate 1o release the liabilky of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings against any sUCCessor in interest or refuse 1o exlend time for payment ot
otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by the
original Borrower or Borrower's successors i intercst. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of

aragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Botrower who co-signs this Security
ment but does not exccute the Note: {a) is co-signin g this Security Instrument onty to mongage, grant and convey thal
Borrower's interest in the Propenty under the terma of this ity Instrument; (b} is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard to the termns of this Security Instrument or the Note without that Borrower's
conscnt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to be coliccted in connection
with (he lean exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to ihe permitted limit; and (b) any suma lh'ﬂdmnllmcd from Borrower which excesded permitted limits will be
refunded to Borrower. Leader may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment withoul any
prepayment charge under the Note.

14. Noticss. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law reqirires use of another method. The notice shall be directed 1o the Propenty
Address or any other address Borrower designates by notice to Lendes. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided {or 1o
this Sacwil&nmmt shall be doemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, verning Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security lastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be aseverable,

16. Borrower’s . Borrower shall be given one conformed copy of the Note and of this Security Jostrument.

17. Transier of the or a Bepeficial Interest in Borrower. If all or any of the Property or any interest
in it is sold or transferred (or if » beneficial interest in Borrower is s0id or transfemred and Bormower 1s not a natural person)}
without Lender’s prior writlen conscat, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security lostrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daic the aotice iideﬂ:rcmd or mailed within which Borrower must pay all sums securcd by thrs
Security Instrument. If Borrower fails to pay these sums pnor to the cxpuration of this period, Lender may invoke any
remedies permitied bj: this Security Instrument without further notice or demamt on Borrower,

18. Borrowar’s Right to If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Socurity Instrument discontinued at any time prior 1o the eartier of: {a) 5 days {or such other penod as
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applicable law may specify for reinstatement) before sale of the Property pursuant lnmypuwofuicmnumeq_ing
Security Instrument; or (b) eatry of a judgment eaforcing this Security Instrument. Those conditions are that B :
() pays Leader ali sums which thea would be due under this Seawrity Instrumeat and the Note a2 if o scceleration had
ocourred; (b) cures any defsnh of aay other coveaants or agreements; (c) pays all expenses incurred in enforcing this Secunty
Instrument, inchoding, but not limited to, resmsonshie sttorneys’ focs; and (d) takes such action #s Lender may reasonably

ropuivs t0 samwe that the lion of this Security Instrumeat, Lender’s rights in the Property and Borrower's obligation to pay the

sums socawed by this Security Instrument shall costinne unchanged. Upon reinststement by Borrower, this Securny
Instrament and the obligatioss secumed hecelyy shall remain fully effective as if no acceleration had ocamred. However, this
right to roinstale shall sot spply in the case of accelerstion under paragraph 17.

19. Sals of Nete; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrumeat) may be sold one or more times without prior notice to Borrower. A salc may result n a change in the catity
(known as the "Loan Servicer™) that collocts monthly payments due under the Note and this Security lnstrument. There also
may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subetances on or in the Property. Borrower shall not do, nor sHow anyonc clsc to do. anything affecting the
Property that is in violalion of any Enviroamental Law. The preceding two sentences shall not apply Lo the presence, usc, of
storage on the Property of amall quantitics of Hazardoua Substances that are generally recognized to be appropnale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand, lawsuit or other acuion by any
governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower haa actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authorty.
that any removal or other remediation of any Hazardous Substance affecling the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substanccs by
Environmental Law and the following substances: gasoline, kerosene. other flammable or loxic petroleum products, toxke
pesticides and herbicidea, volatile solvents, materials conlaining asbestos or formaldchyde, and radioactive matenals. As used
tn this paragraph 20, "Environmental Law” means federal laws and laws of the juriadiction where the Propenty is located that
relate 1o health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Renedies. Lender shall give notice t0 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemait in this Secerity Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the defsult must be
cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of
the suma secured by this Security Instrument and sale of the Property. The notice shall furthber Inform Borrower of the
right to relnstate after acceleration and the right to bring a court action to assert the non-existance of a default or any
other defense of Borrower to acceleration and sale. If the default ks not cured on or before the date specified in the
notice, Lehder at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may inveke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitied to coBect all expenses Incuired In pursuing the remedies provided in this paragraph 21,
including, but pot lansited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lander shall give 2 copy of a notice to Borrower int the manner provided in

paragraph 14, Leader shall publish the notice of sale once 3 week for three consecutive weeks In a4 newspaper
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wuwm-tmmummmahmcmdum.
‘deliver 10 the purchaser Lender’s dasd conveying the Proparty. Lander or its desigmee nony the
any snle. Be and sgress that the procesds of the sile shall be applied in the order: (a) to
ﬁlﬁ»hﬁﬁ&lﬂlﬁw %0, rensommbls sttermuys’ focs; (b) to ol sums secured by this Secerity
ol & (t}wm-uﬁ:‘p-nu-mllﬂ-ﬂHﬁmn.
| lhm mmm'wmmmﬂnnwﬁmﬂlmmmw
"y . Bosrower waives sll rights of homestead exesxion in the Property and rclinquishes all rights of custesy
24 Ih-hﬁmwIfm:wm:rwﬂimumnedbmewmdmﬂndmgwmwhh
this Securky Iastharsest, the coveasats and agreements of each such rider shall be incorporated into and shall amend and
nmphmmtthwmﬂ:ﬂwnﬂufthﬁhrhylnm:muiflheridcr{s}wm:lpu‘lufﬂﬂs&:cmﬂylnn:uumcm.
[Check applicable box(es)]

E Adjustable Rate Rider _I Condominium Rider 1-4 Famiiy Rider

j Graduated Payment Rider B Planned Unit Development Rider Biweekly Paymen! Rider
Balloon Rider Rate lmprovement Rider Second Home Rider
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants conlained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Wl To Z L e s Nl ¢ /?M";b» S Sea
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(Seal) (Seal)
- orrowear -Bomowes
(Seal) — {Seal)
T - Bommower -Bormowe
Witnesa: Witneas:
STATE OF ALABAMA, County ss:
Outhis 30¢ ~ dayof yywe 1999 .1 SUSAK GRIFFIN -
a Notary Public tn and for aaid county and in said state, hereby certify that MARTY NUNLEY AND WIFPE, ELLEN NUNL
, whose name{s)  ADE signed to the
foregoing conveyance, and who ARFE known to me, acknowledged before me that, being informed of the
contents of the conveyance, executed the same voluntanly and as THEY act on the day the
same bears date.
Given under my hand and seal of office this the 30th dayof JUNE 1999
My Commission expires:
mw Pubiic. Asbama Stk Al m
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FIXED/ADJUSTABLE RATE RIDER -

(1 Year Treasury Index - Rate Caps)

- THIS FIXED/ADJUSTABLE RATE RIDER 1s made this  30TH day of

- JUNE, 1999 , and is incorporated into and shall be deemed to amend and supplement

. the. Mortgaga Deed of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the
und&rmgned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

-HSBC MORTGAGE CORPORATION (USA)
(the "Lender") of the same date and covering the property descnibed 1n the Security Instrument and located at:

465 HIGHGATE HILL ROAD
,aﬂJ}“ ' \ H , AL 35124
J jfﬁlmhg ;r\(l\‘}g [Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1n the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.5000 %. The Note also provides for a
change in the initial fixed rate to an adjustabie interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
JULY, 2004 , and the adjustable interest rate I will pay may change on that day every

12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my ad}ustable interest rate could change, is called a "Change Date.”
? (B) TheIndex

Beginning with the first Change Date, my adjustable interest ratc will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date 1s called the "Current Index.”

, If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points {  2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated m Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -
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|
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the *
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
~ breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
- . Tothe extent permitted by applicable law, Lender may charge a reasonable fee as a condition
- to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
 assumption agreement that is acceptable to Lender and that obligates the transferce to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
“continue to be obligated under the Note and this Security Instrument unless Lender releases
Botrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

“Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod,
‘Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
~ through 3 of this Fixed/Adjustable Rate Rider.

o0 Ll !;-fiﬁ—/f/ﬂﬁf; seay i /bl (Seal)

MARTY NUNLEY~" -Bomower g LEN NUNLEY 7 -Borrower
{Seal) (Seal)
-Bormower -Bommower
(Seal) (Seal)
-Bomower -Bormower
[Sign Original Only|
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