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r"). This Security Instrument is given 1o

. which is organized and axisting
. and whose addross s

- {Bonm

BONAY BIRRENGITIARS. ALAEIAN _ (“Lender"}
Borrower owes Lander the principal sum of _Ong HUnNgrg Spey S - d Two Hundred and 90/100
Doliars (U.S. § __187.200.00 . ). This debt ia evidenced by Borrower's note dated tho same dale as
this Security Instrument {*"Note”), which provides for monihly payments, with the full debt, if not paid eartier, due and payable
on AUGUST 11,2029 _ _ This Security Instrumenl secures o Lender: (a) the repayment ci the

debt avidenced by the Note, with Intevest, and all renewals, extensiona and modificationa of the Note; (b) the payment of af
other suma, with imerest, advanced under paragraph 7 10 protect the security of this Security instrument, and {c) lha pear-
formance of Bofrower's covenants and agreements under this Security Instrument and the Nole. For this pumpose.
Borrower doas hereby morigage, grant and convey to Lender and Lenders successors and assigns, with power of aale, the
lollowing described property locsted in _SHELRY County, Alabama.

Lot 233.'1::-:4::&1::; to the Survey of Forest Parkea-2nd Sector, as recarded
in Map Book 22, Page 71 and Iunstrument No. 1997-11555, in the Probate Office

of Shelby County, Alabams.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simsltancously herewith.

which has the sdcress of _110 WOODBURY ROAD
{Strest)

Alabama MidZ: . (*Property Addreas’);
{2 Code)

[City]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now Of hereafter srected on the property, and all sssements, appurienances. and fixturea now or
haroaftar a part of the property. MWNM!MWMWfﬁWWMIMWmm. Al of the
lmmhmuhumlmm“mm-.

BORAROWER COVENANTS that Borrowsr s lawfully seised of the estate hereby conveyed and has the nght to
morigege, grant and convey the Properly and that the Property is unencumbered, except for encumbrancas of record.
Borrowar warrants and witl gefenc generally the title to ihe Property againat all claims and demands, subject 10 any en:

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kmited

variations by jurisdiction 10 constitute a uniform sacurity instrument covering real proparty.
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LUNIFORM COVENANTS. Bommewsr and Lander eovenant and agres ae folibwe: ‘

1. Payment of Prinoipal and interset; Prepayment and Late Charges. Borrowes shall promplly pay when duerihg:

prbmoimwmﬂnﬂnmmwmmwwWNMumwmwndmmNatu.

2 Funds ior TRRS and INeurance.,  Subject 1o spplicabile law or to & writien waiver by Lender, Borrower shall pay

" to Lender on the day monthly paymants ars due under the Note, until the Note is paid In full. a sum ("Funds®) for: (a) yearly

taxes and assssamarnis which may atiain priority over this Security Instrument as a fien on the Property; (b) yearty lsasehoid
payments or ground rents on the Property, ¥ any, {c) yearly hazard or property insurance premiums, (d) yearly fiood In-

surance premiums, il any; (e} yearly mortgage insurance premiums, if any, and () any sums payabie by Borrower (o Lender,
in scoordance with the provisiong of paragraph 8. in ieu of the payment of morgage insurance premjums. These kems are
calied "Escrow items.* Lander may. al any thiwe, collect and hold Funde in an amount not o exceed the maximum amount a
londer for s lederally releted morigage ioAn may require for Borrowers escrow account under the federal Raal Eslate
Settiement Procedures Act of 1074 as amended from tima to time, 12 U.S.C. Saction 2601 ot seq. {("RESPA"). uniless
another iaw that applies to the Funds seis a Jesser amount. If 30, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amourd. Lender may estimate the amount of Funds due on the basis of current data and
reasonable astimaies of expendiiures of future Escrow items or otherwise in accordance with applicable law.

The Funds shail be heid in an institution whose deposits are insured by a federal agency, ingtrumentality, ar entily
(including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lander shall apply the Funds 10 pay
the Escrow ftems. Lender may not charge Borrower for holding and apptying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intgrest on the Funds and mpplicable law permits
Lender to make such a charge. Howsver, Lender may require Borrower 10 pay a one-time charge for an independent real
osisto tax reporting aervice used by Lender in conneclion with this loan, uniess appiicabi¢ law proviges oltherwise. Uniess
anagmﬂhmﬂcmmlﬁabbhwmmt to be paid, Lendar shall nol be required to pay Borrower any in-
torest Or eamings on the Funds. Borrowsr and Lender may agree in writing, howaver, thal interasst shall be paxd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debis to
the Funds and the purposs for which sach debit 1o the Funds was made. The Funds are pledged as additional security for
all sumsa secured by thia Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10
Barrower for the exceas Funds in sccondance with the requirements of apphicable law. If the amount of lhe Funds held Dy
Londeratmtimunmmmme'Eauwﬂamswhnnduﬂ. Lerxiar may so notity Borrower in wrting, and. i
auch case Borrower shall pay to Lander the amount necessary 10 make up the deficiency. Borrower shall make up tha
deficiency in no more than twelve manthly payments, at Lender’s sole discretion.

Upon payment in tull of all sums sacured by this Security Instrument, Lender shal prompily refund o Borrower any
Funda held by Lender. |If, under paragreph 21, Lender shalt acquire or sell the Property, Lender, prior 1o the acquisition of
sale of the Praperty, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the sums
secured by this Security Instrument.

3. mw:lfl’lm Uniess applicable law provides otherwise, all paymenis recelved by Lender under
paragraphs 1 and 2 shall be spplied: fist, 1o any prepayment charges due under the Nota, second, (0 amounts payable
under paragraph 2; third, 1o intevest due; fourth, to principal due, and last, to any late charges due under the Note.

4. Charges; Lisne. Botrower shall pay all taxes, assessments, charges, fines and impositions attributabie o the
Property which may attain priofty over this Security Inatrument, and leasshold paymants or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paki in that mannas, Bormower shall pay them on
time direclly to the person owed payment. Borrower shall promptly turnigh 10 Lender all notices of amounis to be pad
under this paragraph. |f Borrower makes thess payments diractty, Borrower shail prompily fumish to Lender recempts
evidencing the paymaents.

Borrower shal promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contesis
in good laith the llen by, or delends againsi enforcement of the lien in, legal proceedings which in the Lender's opimon
operate {0 preven! the entorcement of the Ben; or (¢} secures from the holkder ol the lien an agreement satisfactory 1o Lendar
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subject lo a lien
which may attain priacty over this Security instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the fien or take one or mare of the actiona set forth above within 10 days of the giving ol nolice.

5. Mazerd or Property Inewrance. Borrower shall keep the improvementis now existing or hereafter eractad on the
Proparty insured against loss by fire, hazarde included within the term “extended coverage” and any other hazards, inchud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance camer providing the Insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheid. |f Borrower falls 1o mainiain coverage described above.
Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewais. |f Lender requires, Borrower shali promptty give to Lender al
receipls of paid premiums and renewal notices. in the event of loss, Barrower shak give prompt notice 10 the INSurance Car-
riar and Lender. Lender may make proof of loss ¥ nol made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, inaurance proceeds shall be applied 10 restoration or repau
of the Property damaged, i the restoration or repair is economically leasible and Lender's security is nol jessened. |l the
restoralion or repalr s not economically feasible or Lender's security wouki be lgasened, the insurance proceeds shall be
appliad to the sums secured by this Security Instrument, whather or not then dus, with any axcess paid to Borrowser, !
Borrawer abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carreer has of-
tered 1o setiie a claim. then Lender may coflect the insurance proceeds. Lander may use the proceeads o repair of restore
the Property or to pay syma secured by this Security instrument, whether or not then gue. The 30-day perod will begm
when the nolice is given.

Form 3001, W80 ( 2 of 5 pages)

Initiale W




Loan No. 5131415

Uniess Lander and Borrower olherwiee agres in writing, any application of procesds Lo principal shall nol miland of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounis of the paymeats. ..
It under paragragh 21 the Property is aoquirsd by Lender, Borrower’s right (o any insurance policies and procaeds resuling
from damage o the Property priof 1o the scquiskion shall pass to Lender to the extent of the sums secured by this Security
instrumant immadiately psior 10 the SCquIeltion.

8. Ocoupancy, Pressrvaiion, Melnierenos and Protaction of the Proparty: Borrowsr's Loan Applcation; Leasshokis.
Borrower shall cooupy, establish, lnd use the Property as Borrower's principal rasidence wihin sixty days after the execu-
tion of this Securlly Instrument and ahall continue 10 tecupy the Property as Borrower's principal residence for at least one
year after the date of cooUPancy, UNess Lender otherwise agrees i writing. which consent shall not be unreasonably
withheld, or uniess extenuating oircumstances exist which are beyond Borrower's control.  Borrower shall nol deslroy,
damage or impair the Property, allow the Property o dateriorale, or commit wasie on the Property. Borrower shal be i
delault it any forfelture action or proceeding, whethar civil or cnminal, 18 begun that in Lander's good farth judgmaent could
result in forfeiture of the Property or otherwise materialty impair the fien created by this Security Inatrumen! or Lenders
security Interest. Borrower may cure such & dofauft and rainstate, as provided in paragraph 18, by causing the action or
procesding 10 be dismisssd with a ruling that, in Lender's good faith determination, preciudes forleiture of the Borrower's n-
terest In the Property or other malerial impairmant ol the lien created by this Security Insirument or Lendars securily
interest. Borrower shali aiso be in default it Borrower, dunng the lban application process, gave materally ialse or nac-
curate information or statements to Lender (or falled to provide Lender with any matenal information} in connection with the
loan evidenced by the Note, including, but not imited to. representations conceming Borrowers ocCupancy of the Property
as a principal residence. I this Secusity Instrumant i on a leasehoid, Borrower shall comply with all the provisions of the
lonse. Il Borrower acquires lee title (o the Property, the leasehokd and the fee title shall not merge uniess Lender agrees 1o
tha merger in writing.

7. Protection of Lender's Rights In the Proparty.  {f Berrower fails 1o parform the covenants and agregments con-
talned in this Security instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate. for condemnation or lorfeiture or to enforce laws or reguiations), than Lender
may do and pay for whatever is necessary ta protect the value ol the Property and Lender's rights in the Property. Lenders
actions may include paying any suma secured by a ben which has priority over this Secunty Instrument, appeanng in court,
pAYing reasonable attorneys' fees and antering on the Property 1o make repairs. Alhough Lender may take action unce
this paragraph 7, Lander does not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower socurgd Dy the
Security instrument. Unieas Borrowar and Lender agree to other terms of paymaent, thesa amounts shall baar inlerest from
the date of disburssment at the Nole rate and shall he payable, with interesi, upon notice from Lender (o Borrower requasl-
ing payment. .

8. Morigags Insurance. ﬂLMmdeorWhmmrﬂulmndﬂhnulmkk\glhﬂbanlucurndbythn .
Security Instrument, Borrower shall pay the premiuma required to maintain the morigage insurance in effect. If, tor any
reasOn, thlmwmmmmqulmdby Lender lapses v ceases o be in elfect, Borrower shall pay the |
premiums ra'quiru-d to obtain coverage substantially eguivalent 1o the morigage insurance previously in effact, at A cosl sub-
stantiaily equivalent i¢ the cost o Borrawer of the mortgage insurance previously in effect, from an altemate mortgage mn-
surer approved by Lender. |f substantislly squivalenl mongage insurance coverage is not available, Borrower shall pay 10
Landar each month a sum squal 10 one-twelfth of the ysarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effecl. Lender will accepl, use and retain these paymanis a3 A 038 reserve in
lieu ol mortgage insurance. Loss rsserve payments may no longer ba required, at the option of Lender, it morigage n-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomes avalisble and is obiained. Borrower shat pay the premiums required to mainiain morgage ingurance in effect, or
to provide a loss reserve, unti the requirement for mongage insurance ends in accordance with any written agreement be-
tween Barrower and Lender or applicable law.

¢. lnepection.  Lender or #s agen! may make reasonablo entries upon and inspeclions of the Propany. Lender
shal give Borrower notice at the time ol or prier to an inspection specitying reasonable cause {or the inspection.

10. Concdemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, Or for CONveyance in keu of condemnation, are hereby assg-
ned and shall be paid to Lender.

In the svent ol a total iaking of the Property, the proceecs shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. in the svent of a partial taking of the Property in

; which the fair market value of the Property immaediately belore the taking ia equal to or greater than the amount of the sumas

| sacured by 1his Security Instrument immaediately before 1he taking, unless Borrower and Lender otherwise agree in writing, '
| the sums secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the {otiowing
|
I
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iraction: (a} the total amount of the sums secured immediately belore the taking, divided by (b) the fair markel vale of the
Proparty immediately before the taking. Any balance shall be paid to Borrower. |n the event of & partial taking of the
Property in which the fair market vaiue of the Property immediately before the taking is leas than the amount of the sums
umrmmmmmm.mwmmmmmhmmmmwm

otherwise provides, he procseds shall be appied to the sums secured by this Security Instrument whether or not the sums

are then due.

If the Properly is abandoned by Borrower, or #f, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltie a claim for damages, Bofrower tafie to respond 10 Lender within 30 days after the date Ihe notke is given,
Lander is Ruthorized io coliect and apply the proceeds, at s option, eithar 1o restoration of repair of the Property or to the
; sums secured by this Security Instrument, whether or not then due.
| Unlass Lender and Borrower otherwise agres in writing, any application of proceeds to princepal shall not extend of

postpone the due date of the monthly payments refecred 1o in paragraphs 1 and 2 or change the smount of such payments.
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11. Borrower Not Released; Forbeastmg By 1ander Not s Walver.  Extension of the tme for pay‘mm oj

| mﬂh&ndmmahmm-wmmmylmmammwLmdartnwwmhtnq,.

ﬂaormrshalnotopamlhubmhmdhuwaommBorromf‘lmmmtcrm. Lendes
Mnothcumiudtumwm.mmnmwinanﬂnrrduulnnxwﬂmatmpuymentm

otharwiss modily amortization of the sums setaed by this Securlty Instrument by reason of any demand made by the
. original Borrowsr of Borrower's SUCOSeeOTS in interest. Any forbearance by Lender in exercising any right o remedy shail
| not be & waiver of or preciude Whe sxsrclie of sy right or remedy.

12. Susoeesers and Aseigns Bewnd; Jeid and Seversl LisbMy; Co-signers.  The covanants and agreements of

rmmmuﬂmmmwmmmmwm Bormower, subject to the

provisions of paragraph 17, Borrowet's SOVEnEnts and agreements shall be joint and several. Any Borrower who co-34gns

" this Securlty inatrument but dose not sxecile the Note: (a) is co-signing this Security Instrument only to morigege, grant

and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personafly
obligaled to pay the suma sedured by this Secutity Instrument, and {(c) agrees that Lender and any other Bofrower may
agree to extend, modity, forbear of make any accommodations with regard to the terms of this Secunty Ingtrument of the
Note without that Borrower's Consent.

13. Loan Chargea. 11 the ioan secured Dy this Security Instrument is subject o a Jaw which sals maximum loan
charges, and that iaw s finally interpreted so that the intarast or other loan charges coliected or 10 be coliected in CONNEC-
tion with the loan exceesd the permitted kmita, then: (a) any such loan charge shall be reduced by the amount necassary {0
reduce the charge to the pemitted imit; and (D) any aurns already collected from Borrower which exceeded parmitied Wmits
will be refunded (o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund raduces principal, the reductiont wiil be treated as a partial prepaymenl
without any prapayrnent charge under the Note.

14, Notioss. Any notice to Borrower provided for in this Security Instrument shall be given by delvening i of by
mailing i by firsi class mail unless appiicable law requires use of another methdd. The nolice shall be directed to the
Property Address or any cther addrass Borrowar designates by notice lo Lender. Any notice to Lender shali be grven by
firat class mail to Lender's address siated herein or any other address Lender designaies by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph,

18. Governing Law; Severabiy.  This Security Instrument shall be governed by federa! law and the law of \he
juriadiction in which the Property s located. In the event that any provision or clause of this Security Ingtrument or the Note
contiicts with applcable law, such conflict shall nol affect other provisions of this Security Instrument or the Nate which can
be given effect without the conflicting provision. To thia and the provisions of this Security Instrument and the Note are
declared 1o ba severable.

16. Bormower's Cogy. Borrower shall be given one conformed Copy of the Note and of this Secunty Instrument.

17. Tranaler of the Property or & Bansficial interest In Borrower. if alt or any part of the Property or any inerest in
it 18 sold or transferred (or i a beneficial interesat in Borrower is sold of transierred and Borrower ia pot a8 natural person)
without Lander's prior written conaent, Lender may, at its option, require immediate payment in full of af sums secured by
this Security Instrument. However, this option shak not be exercised by Lender it exercise is prohibited by federal law as of
the date of this Sacurity Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide & pariod of
not less than 30 days from the date the notice is deliversd or mailed within which Borrower muat pay ail sums secured by
this Security Instcument. |t Borrower fails 1o pay these suma prior to the expiration of this period, Lender may invoke any
remedies permited by this Security Instrument without turther notice or demand on Borrower.

14. Borowar's Fight 1o Reinetate.  If Borrower meets certain condibons, Berrower shall have tha right to have en-
forcement of this Security Instrument discontinued at any time prior 1o tha eartier of: {a} 5 days {or such other pernod as ap-
plicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contaned ¢ this
Security instrument; or (b} enlry of a judgment enforcing this Sacurity Instrument. Those conditions are that Borrower. (4}
pays Lender alt sums which then would be due under this Security instrument and the Note as # no acceleralion had
occurred; {b) cures any default of any other covenants or agreemaents; (c) pays all expenses incurred in enforcing this
Security instrument, including, but not limited 10, reasonabia anomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Sacurty (natrument, Lender's rights in the Property and Borrower's obliga-
lion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaismant by Borrower, this
Security Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case ol acceleralion under paragraph 17,

19. Sais of Note; Change of Loan Servicer.  The Note or a partial intarest in the Note (together with this Secunty
Instrumant) may be sold one or more times without prior notice (o Borrowsr. A sale may result in a change in the enlity
(known as the “Loan Servicer') that collects monthly payments due under the Note and this Secunty Instrument. There alsc
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer,
Borrower wilt be given written notice of the change in accordance with paragraph 14 above ang applicable law. The nolce
will stale the name and addrees of the new Loan Servicer and the address to which payments should be madas. The natice
will alec contsin any other information required by applicable law.

20, Hazardous Subsiances. Borrower shall not cause o permit the presence, Use. disposal, storage, or releasse
of any Hazardous Substances on or in the Property. Barrowar shall not do, nor allow anyone else to do, anything affecting
the Proparty that is In violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use. or stbrage on the Property of small quantities of Hazardous Substances that are genarally recognized t¢ be ap-
propriate to normal resiiential uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any invesligation, claim, demand, lawsuit or olher action by any
governmental or reguiatory agency or private pary invotving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. ! Borrower learns, or i3 notified by any governmantal ot reguiatory authonty,
thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shali
promptly take all necessary remedial aclions in accordance with Environmenial Law.
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i mh&ﬂmﬂ“ﬂhmm MMMWHmmm
' toudo pestiokies and herbiokies, Vol sohisrs, saiiirieia containing asbestos or formaidetiyde and radioactive mterie.
. Asused in this peragraph 50, “Ermircsmenisi Lsw™ muens isders! mws and frws of the jriadiction where the Property is

" looated thal relade 10 heslih, sallety or snviriwnental protection.

NON-UNIFOMM COVENANTS. Bomowss ang Lander further covenant and agree aa lollows:
”MH;W #itios 3o Borrower prior io accelerstion following Borrawer's bresch of
lnw provides oiharwies). The nllie BRBE apadlly:'{a] the delaut; (b) the sction required o curs the defauk; (c) & date, not -

ises then 30 deye e the Gais We ROENS I Rivk &3 Borrower, by which the defaul must be cured; and (d) that lalure o -
cure the delsull on or belore The @0 apeciing It The: ROtics MAY resLRt In soceisrstion of the sume secursd by this Securlty
iInstrument and sals of the Property. The nelioe shal Arther inform Borrower of the right 1o reinetaie after scceieration and
hﬁhh“l“ﬂﬂh”h““ﬂlﬂ“ﬂﬁﬂﬂﬂﬂmhw
and sais. I the defeult is not oursd on of befor the dete specified In the notice, Lender &t iks option may requirs immediste
Whuddmmwummmmmmmmmmnfuu
and any other remadies permitied by applicabls lew. Lender shell bs anthisd to collsct sl expenses incurmed In pursuing
the reredise provided in this paragraph 21, mm.wmmnmum'mwmmm
svikianoe.
Hmmmmﬂl-ﬁ.mhlghlmnummhmhmﬂmpmvmdh
mhﬂ. wnimhmﬁﬂmlmmmmmmwp@undh

A —_— m.mmmmmwnmumwmumm
pubiic auction st the front door of the County Courthouss of this County. Lander shall deliver 10 the purchassr Lander's
deed corveying the Proparty. tander or ks cdesignee may purchese the Property st any seis. Bofrowe: cOVNERMS and
WmdehmﬂuwHhﬂubbmwm{l}hllmuiuu-h, nciuding, bt not i
mw,MhW'hu:[h}hllmmbyﬂihmrm;mmwmtnhpum <
or persons lagally sntitied to

22. Reisase. Upon payment of all suma secured by this Sacurity Instrument, Lender shall release this Secunty
Instrument withoui charge to Borrower. Barrowsr shall pay any recordation costs.

23. Wahers. Borrower waives all rights of homestead exemption in the Proparty and reknquishes all nghta of cur-
tesy and dower in the Property.

24. Fidiera 10 this Seourlty instrument.  If one or more riders are executed by Borrower and recorded togethar with
thia Securfly Instrument, the covenants and agreemenis of each such rider shall be incorporated inte and shal amend and
supplement ths covenania and agreements of this Security Instrument as if the rider(s} were & par of 1ms Securty

instrument. {Check apglicable box{es))

-y o
 aia

qiwed

E] Adjustabie Rate Rider Condominium Rider 1-4 Family Rider

L] Graduated Payment Rider E Planned Unit Developmant Rider Bawvoekly Fayment Fader
(] Balioon Rider Rate Improvement Rider Second Home Fiider

[ Other(e) [specty)

BY SiIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in thia Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses.

[ [
/ / /4 ¥,
a . T it ;.I” :fu;, (Seal)
GORDON BUTCH THOMPRON I/ -Borrowet
Social Security Numbar
————— 2 » : ‘1 fpuad ¥ ) {Seal)
RAOBIN AS -Borrowet :
! Social Security Numbar j
. (Seal)
| -Borrower
!r Social Security Numbaer
| (Soul)
| -BOIrower
;’ Social Security Number .

. BTATE OF ALABAMA
! JEFFERSOE COUNTY Form 3001 990 (page 5 of 5 pages)
— ___ [Spece Below This Line For Acknowiadgment] ..
I, Larry L. Ralcosb, a lotlry Public in and for said cam!ty, in said State, hereby
certify that Gordon Butch Thompson snd Wife, Robin Ashe Thompson, whose namec(s) are
signed to the foregoing conveyance, and who are known to me, scknowledged before
me on this day, that, being informed of the contents of the conveyance they executed
the same voluntarily on the day the same bears date.

Given under =y hand and official seal thie 2nd day of July, 1999.

otary Public

asion Expires: 1/23/0%




LoanNo. 5131415 FIXED/ADJUSTABLE RATE RIDER
- - (1 Year Treasury index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 2ND 'day of JULY, 1999 ,and is

incorporated into and shall be.deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note) to

SOUTHTRUST MORTGAGE CORPORATION (the “Lender”) ot
the same date and covering the property described in the Security instrument and located at:

110 WOODBURY ROAD, STERRETT, ALABAMA 35147-
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

I
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.875 %. The Note also provides for a change in the
initial-fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

*(A) Change Dates

The initial fixed interest rate | will pay wilt change to an adjustable interest rate on the first day of
AUGUST, 2004 and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.’

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform | ent
GFS Form. (G000897 (6K138) {page 1 of 3 pages) Form 3182 5/94 Initials:
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Loan No. 5131415

{C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters . percentage points (  2.750 %) to the Current Index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. '- " | |
" The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8.875 % or less than
4.875 %. Thereafter, my adjustable interest rate will never be increased or decreased on any singie
- Change Date by more than two percentage points {(2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than  11.875 Y.
(E) Effective Date of Changes |
My new interest rate wilt become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date untit the amount of my

monthly payment changes again.

(F) Notice of Changes
| The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of
this Security Instrument.

’ It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiited by this
Security Instrument without further notice or demand on Borrower.

}

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

{page 2 of 3 pages) Form 3182 5/94
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Loan No. 5131415
Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property

or any interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not.be exercised by Lender if exercise 1S prohibited by federal law as of the date of

" this. Security Instrument. Lender also shalt not exercise this option if: (a) Borrower causes 10 be

 submitied to Lender information required by Lender to evaluate the intended transteree as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable iaw, Lender may charge a reasonabie fee as a condition
to Lender’'s consent to the loan assumption. Lender also may require the transferee to sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Insttument. Borrower will continue
to be obiigated under the Note and this Security instrument unless Lender releases Borrower in
writing. |

If Lender exercises the option to require immediate payment in full, Lender shalil give Borrower notice
of acceleration. The notice shall provide a periocd of not iess than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

ﬁrﬂ"’ (Seal) (Seal)

GORDON BUTCH THOMP \ -Borrower | -Borrower

(Seal) (Seal)
-Borrower -Borrower

ASHE THOMPSON

(page 3 of 3 pages) Form 3182 5/94

T T =l

-

e e T T Y - : = . WD p— . vy
[ Bl -i’;.-,:.nj:'l-l-::' :l%}lﬂ;"?} . '].:..EII-:"-IEIH{:.}- !I-ﬁ.gjv'.r'iw%f L .-!.ﬂ:I I|I-_--_:_!; :.l;i:-:‘. YT O L I
B - L . Rk Wb g et i) i oy T : b g A P B

y Ot WA gl el LR S A ST e e e T T e T A



T A TEETTY T A T e TN T, TR

L 4

I
PLANNED UNIT DEVELOPMENT RIDER .

THIS PLANNED UNIT DEVELOPMENT RIDER is made this_2nd  day of __July, 1999 _ = .
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure

Borrower’s Note to __8outhTrust Mortgage Corporation - —

21220

mu.
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
| 110 Woodbury Road, Sterrett, AL 35147

o o | | [Property Address] l
‘The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described in __Covenants and Restrictions

- . . A

(the "Declaration"). The Property is a part of a planned unit developmen; known as___Forest Parks - 2nd
Sector

[Name of Planned Unit Developmenit]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest. -

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instru-
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall pramptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.
| B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insur-
ance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

| (1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associ-
ation policy.
| Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided 1in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benetit of Lender, |

(iii}termination of professional management and assumption of self-management of the Owners
Association; or

(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. Loan #: 5131415

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990 (3/92)
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablE, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal)

Gordon Butch Thompson -Borrower
doéﬂ 0 (Seal)

Robin Ashe Thompson -Borrower

Iﬁﬁt t.iﬂ?B—EBSBB

a7/0871999—-28588
no:39 At CERTIFIED

Loan #: 5131415
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