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| Bank
MORTGAGE

THIS MORTGAGE iS5 DATED JUNE 30, 1999, between Robert E. Lee Garner and Suzanne M. Garner. husband and
wifs. whosa address is 913 Water Wilow Court, Birmingham, AL 35244 (raferred to below as "Grentor”}. and
Regions Bank, whose addrass is 417 North 20th Straet. 3rd Floor. Birmingham, AL 35203 (referred to below bs
“"Lender”).

QRANT OF MORTAAGE. For valusble considerstion, Grantor movigages, Qramts. bargains, solts and conveys to Lendar ail of Grantor s nght
ntie. and interest in and 1o the following describad real property. logether with ail @xisting or subsequently erectad or aff:xed huldings
improvamants and lixtures. all sssements, rights al way, and appurtenances; ait water, water righta, watercouraes and ditch nghis (mchsdhng
gtock in utilities with ditch or irrigation nghts); and all other rights, royaities, and profits reiating to tha raal property, mncidding wilthou! hriishon
ail minerals, oil, gas, gacthermal and similar matters, located in Shelby County, State of Alabama {the "Real Property ™ ).

Lot 3026, according to the Survey of Riverchase Country Cilub, 30th Addition. as recorded in Map Book 13,
page 88 ARB, in the Probate Office of Shelby County, Alabama.

The Real Property or its address is commonly known as 913 Water Willow Court, Birmingham, AL 35244. The Rua:
Propurty tax identitication numbaer is 11.7-36-0-002-027.

Grantor presently assigns to Lander all ot Grantor's right, title, and intarest in and to all laasas ot the Property and all Rants trom tha Proparty
1A addition, Grantot grants to Lender a Uniform Commarcial Code secunty intgrest in the Pargonai Proparty and Rants

DEFINITIONS. Tha following words shall have the following meanings when used in this Mernigage. Terms not otharwise celned in this
Morigago shall have the masanings sttributed to such terms in the Uniform Commarcial Code, Al refarences to doilar amounis shall maan
amounts i lawtal money of the United States of America.

Existing indebtedness. Tha words "Existing iIndebtedness” mean the indebtedrass dascribad balow in the Existing Indebtedness sachon of
thie Mortgagre.

Grantor. Tha word "Grantor” means Robert E. Les Garner and Suzanns M. Gerner.  The Grantor 15 the mortgagof ungder thug Mortgage

Guarontof. The word "Guarantor™ means and includas without limitation sach and all ol the guarantors. aureties. and aCoommouatar
partias in connection with the tndebtednass.

Improvements. The word “Improvemanta” means and includes without limitation all existing and tuture mprovements, Db s,
sieuctures. matnie homas attixed on the Rael Property, facilities, additions, replacemants and oihar construchion an the Roal Property

indebtedness. The ward “indabisdness” maans all principal and intarest pavobie under the Note and any amounts axpended o BOVAT L
by Lender to discharge obligations of Grentor or axpanigs incurred by Lender to enforce cbhgations of Grantor under this Mortoegn

tagathar with interast on such amounts as provided in this Morigage.
Landsr. The word "Lendar™ means Regions Bank, its successcrs and assigns, Tha Lander 18 the mortgages unders this Mortgage

Morigage. The word “Morigage” mesns this Morigage between Granter and Lendar, and ncivdes without lmitanon &l assigrmenis anid
anculity niorost provisions reiating to the Peraonal Property and Rents.

Note. The word "Nota” means the promissory note or credit agreament dated June 30, 1999, in the original principal amount ol

$59 000.00 trom Grantor 1o Lander. together with all renewals of, extensions of. modifications of. refinancings of. cansohdations of
antd substitutions for the promissory N0t OF agraemant

Parsonal Property. Tha wordas “Personal Proparty”™ maan ali squipment, fixturas. and other artucles ol personal properly Now of Farraiatter
awnnd by Grantor, and now or hereafter altached or affixed 10 1he Heal Property: together with all accesswons, parts, and sddiiong to 54
replacements of, and afl subatitutions for, any of such property: and togathar with all procesds (ncluding withaut hrratatien all mrsgopnee e
proceads and retunds of pramiumal from sny sala or other diBpoSITION ot the Propeny.

Property. The word "Proparty” means collectivaly the Reul Property and the Personai Property
Reni Proparty. The words “Real Proparty” mean thé proporty, infurasis and righta described above in the "Grant of Mortgage  section

Reistsd Documents. Tha words “Related Documents™ mean and include without limitation alt promissory rnotes, cradit agreamants. loan
ageenmants, anvironmental agreements, guaraniles, security agreements, morigages. deads ot trust, amd all alhar instruments  agreements
and documents. whather now or hereafter sxisting, executsd in connection with the Indebtednass.

Aents. Tha word “Rents” means sl present and future ren!s, raVENUes, INCOME, (BEUOS. royalties. protita, and ather tienehis dartvan Irorm
thes Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT Of RENTE AND THE SECUAITY INTEREST IN THE AENTS AND PERSONAL PROPERTY. IS
GIVEN TD SECURE 1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED ODOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided 1n this Mortgage, Grantor shall pay to Lendar all amounts sedared Gy thas
Maortagagn as they bacome due and shall strictly pertorm sl of Grantor's obhgatons vndar thas Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor s possession and uspe of the Proparty shail te goivesnied i
the tnllowng provisions:

Pomsession and Use. Unfil in delault. Grantor may remain 10 possession and control of and oparato and manage the Property anc @ nie
the Rents from the Proparty.

Duty 1o Maintain.  Grantor shall maintain the Propurty in tonantable condition and premptly partotrm all repmirs  rapiacemants. ard
mMAniENANGE faceasary to prasarve s valua.

Hazardous Substances. The terms "hazardous wastle,” "hazardous substance.” “disposal.” “ralaase.” and “thteatened ralesae.” an uind
thra Morigsge, shall have the same mesnings as set forth.n the Comprehensive Environmantal Respansa, Compensahon A Limlnhty At
ot 1980, as smended, 42 U.5.C. Saction 9601, at sag. {("CERCLAT). the Superiund Amandmants and Reauthgrnzstian Act of T986, Puly |

No §99.499 ("SARA"], the Hazardous Materiais Transportation Act, 49 U.S.C. Saction 1801, et seq., the Respurce Conservation and
Hucovary Act. 42 11.5.C. Saction 8901, et seq., or athar applicaile state of Faderat laws, rulas. or reguiathions sdoptog pursunnt 1o any o
\he foregong.  The terms "hazardous waste™ and “hazardous substance” shatl also include. without limitation, petrcieum and petroloom.
Ly products of any fraction thereof snd asbeatos. Grantor reprasents and warrants to Lender that {a) Dunng the perdd of Granror -
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ownership of the Property, thare has been no use, generation, manufactuce, s107ege. treatment, dispossl, ralesse of threate redosne Of
any hazardous waate of substance by sny person on, under, about or from the Property: () Grantor has o know of. of resason to
belisve that thers has besn, except ss praviously disciosed to and acknowledged by Lender in writing. 0 any use. nacaban.
manutscturs, storage. treatment, dispossi, relesse. or threstened releass of any hazardous woste of substancs on, undar, abut Ar from the
Property by any prior owners or occupents of the Property or (i} any actusl or threstanad litgation or ciaims of any kind by any paraon
relgting to such matters; and (¢} Except as previcusiy disciosad to ang acknowledged by Lender in writing. (i} nenther Grantor nar any
tenant, oontragtors, sgant or other authordzed user of the Proparty shall use. ganerate, manufacture, sfare (real, disposs af. or relesse any
hezardous waste of substance on, under, sbout or from the Proparty and {iit ary such activity shal ba conducied 1 comphance with all
sppilcable federsl, state, and local laws. regulations snd ordinances. including without limitation thosa laws, regulations. and ordinances
deacrinad abhave. CGramor suthorizes Lender and its agents 10 anter upon tha Property to make auch inapachians arwd tests, At Grantor s
axpenss. 84 Leander may deam spproprists to determine complisnce of the Property with this section of tha Mortgage Any napechons or
tests made by Lender shall be for Lander's purposes only and shall not be construsd 1o create sny rasponsibilly of habiity on the part of
- Lender 10 Granior or 10 any Other person. The represantations and warmranties contained herein ara bagad on Grantor's dua diligance
! investigeting the Property for hazardous wests and hezaidous substances. Grantor hereby (4} releases and waives any tuture Clmms
! agsinet Lander tor indemnity or contribution in the event Grantor becomaes lisble tor claanup of other costs under any such laws. arwd (L
agress t0 indemnity and hold hermiess Lender against any and all claims, losses. habilitias, oamages, pansitias, and axpanass whsih Lender
may directly or indiractly sustein or sufter resulting from 8 breach af this section of the Martgags or As & conssgquence of any use
genaration, manufacture, Btorage, dispossl, rslesse of threstened reiease of a hazardous waste or subatance on the propermas  The
provisions of this section of the Mortgage, including the obligation to indemrufy, shailt survive the paymant ot the ingabiadness s the
satisfaction and reconveyancs of the Hen of thia Mortgage and ahall not be attectsd by Lender's acquisition of any intareat m the Property
whather by foreciosurs or otherwise.

Nulsenos, Waew. Grantor shall not causs, conduct Of permit any Puissnce nor cammit, parmit, or suffer any stnpping of or wasle on or o
the Property or any portion of the Property. Without limiting the generality of tha toregaing. Grantor will nOt remove. or grant to any other
party the right to ramove, any timber, minersis lincluding of and gas), soH. grevel or rock products without the prior wrirten consent ol
Lander.

Removel of improvemaits., Grantor shak not demoliah or remove any Improvemsnis Irom the Real Property without the onar wrrtten
consent of Landsr. As a condition to the removal of any lmprovements, Landsr may require Grantor to make arrangements satiafactory to
Lander 10 repiace such improvements with Improvements ot at least equal valus.

Lender's Right 1o Enter. Lender and its agents and representatives may entdr upon the Raa! Property st all roasonable timas tc attand to
Lendar's Interests snd to Inspact the Property tor purposes of Grantor's compliance with the terms and concditions ot thus Morigage

|

i Complance with Governmental Requirements, Grantor shall promptly comply with sl laws, ordinances, snd regulations. now or hareatier
i in effect, of alf governmental suthorities spplicable t¢ the use or occupancy of the Proparty. Grantor may contsat in good tarth sy Buch
| jaw, ordinance. or regulation and withhold compliance during sny procseding, wnchuding approgpriate sppasis, sc long as Grantor ks motitied
! Lender in writing prior to doing 10 snd so long a3, in Lender’s sole opinion, Lander's interests in the Property sre not popardized. Lander
| may raquire Grantor to post adequate sacurity or & surely bond. reasonabty astisfactory to Lender. to protect Landar's intarast.

! Duty to Protect. Grentor agrees neither 1o sbendan nor wave unatiended the Proparty. Grantor shall do sl othar acts, n addition 10 those
; acts set forth above In this section. which from the character and use of the Property sre reasonably NECeSBary (o protect and preserve the
| Property,

| DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable sll sume secured by this Mortgags upon
the asie or transfer, without the Lender’s prior written consent, of all or any part of the Real Property. or any intareat «n the Raal Property. A
"saie Or (ransisr® means the conveyence of Real Proparty or any right, title or interest tharein. whether jogal, benaficial or equitable; whother
voluntary or involuntery: whether by outright sals, desd. Instaliment sale contract, land contract, contract for dead. lassehoid mnilarast weth &
term groator n three (3] years, lasss-option contract, or by sale, sssignment, or wansfer af any baneficial interest in or to any lend trust
holding titie to the Real Property. or by any other method of conveyance of Real Property interest. 1f any Grantor is a corporation, parinarship or
limited Hability company. trarsier siso includes any change in ownership of more then twenty-fiva percent {29%) of the voting STOCK, partnershp
nTerasta or limited habllity company interests, st the case may be. of Gremor. Howevar. thia option shel! not be axercised by Lender ! puch
enarcite is prohibited by fadarst law of by Alpbama law.

TAXES AND LIENS. Tha following provisions reiating 10 the taxes snd liens on the Property are a part ot this Mortgage.

Payment! Grantor shall pay when Sus (and in all svents prior to delinquency) sl taxes, payroll taxes. speCisl (Axes. SE36ESMENIE. waies
! charges and sewer service charges levied against or on account of tha Property, and shall pay when dus all claimsa 1or work dons on or for
!' sarvices rendered or materisl fumnished to the Property. Grentor shatl maintain the Progerty frae of all lena having prionty over of equal to
_r' the intarast of Landar under this MortQage. axcept for tha llen of taxes and sssessments not due. except tor thea Exishng Indebtednaas
: rafarred 1o below, and axcept s Otharwise provided in tha follbwing paragraph.

Right To Contsst. Grantor may withhold payment of sny tax, sssessment, of claim in connection with a good faith dispute Over the
: obligation 10 pay. 80 long a8 Lander's interest in the Property ia not jeopardized. |f a lien anses of I8 tilad as a result of nonpaymant
. Grantor shatl within fitteen (15) days after tha len arises or, if 8 lien is fied, within tiftean {15) deys atter Grantor has notice o! the hiking.
secure the discharge of the hen, or if requasted by Lender. daposit with Lender cash or & aufficient corporate suaty bond or other securnity
satistactory to Lender in sn smount sufficient to discharge the len plus any costs and attorneys’ fees or other charges that could accrue as
3 result of 8 lorsciosurs or sale undar the ken. !n any canteat. Grantor ahal detend itasi! and Landsr and shall satisty any adversa judgment
| befors enforcemant sgainet the Property. QOrsntor shell name Lender as an sdditionsl obligse under asny swety bond furmshed iIn the
! cantest proceedings.

5 Evidence of Payment. Grentor shell upon demand huenish 1o Lender patisfeciory evidence of payment of the taxes or asssssmants and shail
| authorlzs the sppropriats governmental official to deliver to Lander at any time a written statement of the taxes ond assessments sgainat
! the Proparty.

i Notice of Construction. Grantor shall notity Lender at least fittsan (1 5) days Defora sny work is commancad, sny sanacas sre turmshed. or
!- any muterials are supplied to the Property. If sny mechanic's lien. materisiman’s Hen, or other Han could be assertsd on actount of The
! work, servicas, of materists. Grantor will upon request of Lender furnish to Lander advance assurances sstisfactory 10 Lender that Grantor
can and will pay the cosl of such IMProvements.

PROPERTY DAMAGE INBURANCE. The lollowing provisions relating to insuring the Property are a part ot this Marrgags

Maintsnance of ingarance. Granior shall procures and maintain poiicies of tire inaurance with standard axtanded coverags ondofsamants an
a replacemant basis tor the tull ineurable value covering all improvaments on the Real Property in an amount sutficrant to avout spphcaton
ot any coinsurance clause, and with a stendard mortgages clauss in favor of Lender. Policies shail ba writtan by such nsuranca Companes
and in such torm pe May be reasonsbly accepiabls to Lender. Grantor shall deilver to Lendar certificates of coverage from sach nsures
comtasining a stipulation that coverage will not be cancelied or diminished without 8 minimum of tent (10} deys’ prior writtan notice to Lender
and not conteining sny disclelmer of the insurer's Nability for failure to give such notice. Each insursnce policy siso shall wnclude an
sndorsement proviging that coversge in favor of Lender will not be impaired in any way by sny sct. omission or defsult of Grentor or any
othar person. Should the Real Property st shy time become located in an sres designsted by tha Director of the Fedarsl Emergency
Management Agancy as a spacisl flood hazsrd area. Grantor agress to obtsin and maintain Federal Flood insurance for the hull unpaid
principat belsnce of the loan, up to the maximum policy limits ast undes the National Food insurance Program. or as otherwise feguwred by
Lendar. and o maintain such insurance for the term of the oan.

Applicatipn of Procesds. Grentor shall promptly notify Lander of any loss of damage 1o tha Property. Lender may mahke prooct of toss f
Grantor faila to do so within tifteen (15} days of the casusity. Whether or not Lender's security is impaired. Lender may. at 1ts slecton
! spply tha proceeds to the reduction of the indebtedness. paymant ol any len atfecting the Froperty, or the restoranion snd repas of the
! Proparty. | Lander elects to apply the proceeds to restorstion and repsir, Grantor shail repair of rapiscs the demaged or desatroyed
Improvemants in 8 manner satisfactory 1o Lender. Lendar shall, upon satisfactory proot of such axpanditurs, pay or reunburss Grantor from
the procesds for the reasonsbie cost of repair or rastoration H Grantor is not in dafault under this Morigege. Any proceeds which have not
nhaean disbursed within 180 deys sfter their receipt and which Lender has not committad to the repsir of restoration of the Property shail be
usad hret 10 pay any aMount owing to Lander undar this Mortgage, then to pay sccrued intersat, and the remainder, 1t any, shail D8 appiwed
to tha péincipll balancs of the indebtednass. It Lender holds any proceeds after paymaeni in tull ot the Indebiedness, such proceada shall be
paid 1o Grantor,

Unaxpirad iIneuranos ot Bale. Any unexpired insurance shall inure 10 tha benetfit of, and pass to, the purchsser of the Proparty covered by
this Morigage at any trustes’s sale or other ssle heid under tha provisions of this Mortgage, or at sny foreclosure sale of such Property

Compianca with Existing indebtednase. During the pericd in which sny Existing Indebisdness described below is in effect, compliance wih
_: the iINnsUrsnce provisions contained in the instrument svidencing such Existing indedtedness shall consthiute compliance with the insurance
L' provisions under this Mortgage, to the sxtent complisnce with the terms of this Mortgage would constitute s duplication of naurence
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3 raquirament. I any proceeds from the insurence bacome payeble on loss. thﬂMhmwmﬂTﬂﬂ'MM
apply only ta that portion of the procesda not payable o the holder of the Existing Indebtedness.

. EXPEMDITURES 8Y LENDER. | Grantor lails 1o comply with any provision of this Mortgege, including any obligetion 16 milingsn Existing

" indebtedness in good standing as required below. or if Bny sction of procesding is commanced that would materialty sffect Lender’s interasts in

. the Property, Lender on Grantor's behatt may, but shall not be requited to, take any action that Lander desms sppropriste. Any smount that
Llndﬂmm“dﬁngwﬂlhwimmtuth-r:tnpmvidudfnrmmuuulmmmadatuincur-du-rmidbyundnrmih.d-nm
repayment by Greantor. AN such expenass, st Lender's aption, will (2) be payable on demand, (b be sdded to the balance of the Nots ang be
spportioned among and be payabie with any instsiiment payments (o become due during sither (i) the term of any applicable insurance policy of
i} !e remaining v of the Note, or {c} ba treated = s befloon paymam which will ba due and paysble at the Note's maturity. This Mortgage
sisc will secure peyment of these amounts. The rights provided for in this paragraph shall be in addition to any other righta or any remedies 1o
which Landsr mey be smtided on account of the defauit. Any such action by Lender shall not ba conatrued. ss cunng the delfault 30 a8 to bar
Lender from any remedy that it otherwise would have had.

WARRANMNYTY: DEFENSE OF TITLE. The following provisions ralating ta ownership of the Property are a part of this Morigage.

Title. Gramor warrants thet: () Grentor hoids good and marketable title of record to the Property wn fes simple. free and clesr ot ali hens

and encumbrences othe: than thces set forth in the Real Property description or in the Existng indebledness saction Delow of 1n any (itle
. insuranca policy, title report, or fingl title opinion issued In favor of. and accepted by, Lender in connaction with this Mortgage. ang b
| Gramor has the full right, power, and suthority 10 axecuta and deliver this Mortgage to Lendaer.

! Defense of Thie. Subject to the exception in the paragraph abave, Grantor warranta and will forever detand tha titie to tha Propetly SQaink!
the iawful claims of sl persons. In the svant sny action or proceeding is commenced that questions Granlor’s title or the interest of Lander
under this Mortgage, Grantor shall defend the action st Grantor's sxpsnsa. Grantor may ba the nominsl party in such procesding. buw?
Lender shall he entitied to participsta In the procesding and to be represented in the proceeding by counsel of Lendar's own choca &
Grantor whl deliver., or cause 1o be deliversd. to Lander such instiumants as Lender may reques: from tima 10 time 1o permit such

participation.

! Compllance With Laws. OGrantor werrants that the Property and Grantor's use ol the Proparty compliss with all axigting apphcabis idwi.
ordinances, snd reguistiona of govemmaenisl suthorities.

EXISTING INDESTEDNESE. The lollowing provisions concerning oxisting indebtedness (the "Existing Indebtedness”) are a pert of thus Mortgege

Exieting Lisn. The lien ol this Mortgage securing the indebtednsss may be secondsry and infsficr 10 the llen acwing payment of an
axisting obligation with an account number of 80837001 to Compass Bank. The existing cbligation has 8 cwrent principal balsnce of
spproximataly $324,000.00 snd is in the origins! principal smount of $362,000.00. Grantor expressly covenants and agress 10 Day, 07 see
to the paymant of, the Existing Indebtadness and to prevent any defsult on such indebtedness. any Jetautt under the Inetruments
svidencing such indebtednass. or any defsult under siy security dgocuments for such indebtednass.

Default. |1 the paymant of any inetaiimant of principsl or any interest on the Exiating indabtedness i not made within the time requiied by
! the nots svidencing such indebtedness, or should a defauit cccur under the instrument secuning such indebtedness and not be cured dunng
' any applicable grace period therein, then, at the option of iender, the Indebtedness secured by this Morigage shall bacome /mmadistaly due
snd payable, and this Mortgage shall be in default.

No Modification. Grantor shall not snter into any agreement with the hoider of any martgage. deed of trust, or other secunty sgreement

which has priority over this Mortgage by which that agreement iz modified, smended. extended, or renewed without the pror wrtten

consent of Lender. Grantor shall naither regquest nar accept any future sdvences under sny such security agresmant without the pros
i written consent of Lender.

. CONDEMNATION. The foliowing provisions relating to condamnation of the Property are a part of this Martgage.

| Applicstion of Net Froceads. |f all or any parnt of the Property is condemned by eminent domain proceedings of by any proceeding of
! purchase in lleu of condemnation, Lander may at ita slaction require Tat sit or any portion of the netT procesds of the award be appled 10
: the Indebtedneas of the repalr or restoration of the Property. The net proteeds of the awerd shali masn the sward after payment of all
E reaeOnable COSIR, SXDENINS. andl attomays’ fess incurved by Lender in connection with the condemnation.
|

g
;
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Frooesdings. H any proceading in condemnation s filed, Grantor shall promptiy notity Lander in writing. and Grantor shall promptly take
such st as may be necesssry to defend the action and obtain the award. Grantor may be the nominal party 0 such proceeding. but
Landear Il ba entitied to participate in the procesding and to be represented in the proceeding by counsel of 118 own chocs. and Grantir
will deliver or cause 10 be delivered to Lender such Instruments as may be regquested by it rom time to time 10 permit such participation

IMPOSITION OF TAXES. FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions reisting 10 governmantal taxes
tans arwd charges are 8 part of this Mortgege:

Curremt Taxas, Fess and Charges. Upon request by Lender, Grantor shall exscuta such documents in sddition 1o thes Mortgage and take

whatsver othar action is requested by Lander to perfect and continue Lender s lien on the Aeasl Property. Grantor shall reimburse Lender ‘of
. all taxes, as described below, together with sll sxpenses incurred in recording, perfecting or continuing this Morigage, including without
! himitation ai! taxes, fess, documemary stamps, and other charges for recording or registering this Mortgege.

Taxss. Tha tollowing shel constitute taxes to which this saction applies: (8! s specific tax upon this type of Mortigage or upan st or any
part of the Indebtadness secured by this Morigage: (b} » specific tax on Grantor which Grentor ia suthorized or requeired 10 deduct trom
i paymenta on the indebtedness secured by this type of Mortgags: {¢) & tax on this typs o! Mongsge chlrgeabla sgainst the Lendar ot The
: holder nf the Note: and (d} » specific tax on s¥ or sny portion of the Indsbtedness o on paymants of principsl and nterest made by
Grantor.

Subsequent Taxes. [f any tax to which this section applies is enscted subssquant to the date of this Morigage. (his avant shall have the
; sama stfect as an Event of Defeult {as defined balow), and Lender may axercise any or all of its available remedias for an Event of Deteuit
| an provided below uniess Gramor sither (8} pays the tax before it becomes delinquent, or (b} contests the tax as provwied above I the
| Taxas and Llans section snd deposits with Lender cash or a aufficient corporste sursty bond or other secwrity satisfactory to Lender
I
|

- - - -

SECURITY AGREEMENT: FINANCING BTATEMENTS. The following provisions relsting to this Morigage as s 38Cufily AQresment sra 8 part of
this Mortgage. ’
Sscurity Agresmant. This inatrument shall constitute 8 security agresment 10 the eatant any of the Property constitulas hixtures or clhas

parscnal property, and Lender shall have all of the rights of 8 secursd party undar the Uniform Commercial Lode as amendad from time to
time.

I

l

'J Sscurity interest. Upon requaest by Lender, Grantor shall exscute financing statemeants and take whatever other action 18 requested by
E Lender 10 parfect and continue Lender’s secwrity intecast in the Rents and Pursonal Property. in addition to recording thus Mortgage 0 tha
! rasl property records, Lender may, &t any time and without further authorization from Grantor, file executed counterparts. copmweil of
: raproductions of this Morigage ae a financing statemment.  Grantor shall reimbures Londer 1or 80 axpanses inzurrad in perfecting o
i continuing this security interest. Upon defeuit, Grentor shalt sssembie the Persoral Property in 8 manner and at a place reascnably
convenient to Grantor and Lander snd maks it svaliadie to Lender within three (3) days after receipt of writtan demand trom Lender

Addresses. The mailing sddressas of Grantor {debtor] and Lander (secured party), from which informatson concarning the sacunty intersa!
grantad by this Mortgage may be obtained ieach ss required by the Unitorm Commercial Code). sre as statad on the hrst pags of this

Mortgags.
! FURTHER ASBURANCES: ATTORMNEY-IN-FACT. The following provisicns relating to turther sasurances and sttorney-in tact are a part of thiy
Mortgage. .

Further Assurances. At any time, snd from time to time, upon request of Lander, Grantor will make, sxecute and deliver. or will cause 10
be made, executed or delivered, (o Lender or 10 Lender’s designes, and when requested by Lender, cause to be filed, recorded, refiled. or
reracorded, as the case may be, ot such times and in such offices and placas an Lender may deern appropriate, any and a8t such morigages.
deeds of trust, sscurity desds, sacurity sgraemnents, financing stntements, continuation statements. instroments of furthar assurance
cortificates, and other documents &S May, in the soW opinion of Lender, be necessary or desirable in order to affectuals, complets. pertact
contingg, Of preserve {s) the obligations of Grantor under the Note, this Mortgage, and tha Related Documents. and (b} the hens and
sacurity interssts created by this Mortgage on the Property, whathar now owned or hereatter acquired by Grantor.  Uniess prohibited by
law or agreed 1o the contrary by Lender in writing. Qrantor shall reimburss Lender for all costs and expenses nCurred n CoNnN@chHan with
the mattars referrad to In this paragraph.

Anorney-inFagt. H Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so tor and in the namae o!
Grantor and at Grantor's sxpansa. For such purposes. Grantor hareby irrevocably appoints Lender ss Grantor's attormeyan lact for the
purpone of making, executing, delivering. fiing. racording, and doing all other things as may be necessary or deairable. 1n Lander's sole

————

i
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opinion, 1o accomphish the matters referrad to in the preceding paragraph. ,

. FULL PERFORMANCE. ' Grantor pays all the Indebiednass whan dus. and otherwise parforms all the obligations imposed upon Grantor wrhar
' this Mortgagae, Lender shall execute and delivar to Grantor a suliable satisfaction of this Mortgage and suitable statements ol ur?nalﬂ.:m ol sy
tinancing statement on lile evidencing Lander's security interest in the Rents and the Parsonal Property.  Grantor will pay. T irad by

. applicable law, any ressonable tarmination fee as determined by Lender frorm time to time.
DEFAULT. Eech of the following, at the aption ot Lander. shall constitute an evant of deofault (“Evant ot Detault™ urwler this Maortgage

Defsult on Indsbtednass. Failure ot Grantor (0 make any payment when due on the Indebtadness.

f Defauit on Other Paymenta. Failure of Grantor within tha time raguired by this Mortgege to make any paymaent fOr tAxaSs of INEUrance. oe
any nther payrment necessary (o pravent filing of or to effact diacharge of any g,

Compliance Default. Failure of Grantor 1o comply with any othar term, obligation. covenant or cendition contained n thus Mortgage  1hal
Nata or in sny of tha Relsted Documenis.

' Falps Statements. Any warranty, rapresantation of atatement made or furnishad 10 Lender by or on buhalt g! Grantor under thig Maoartgage
the Note or the Retated Documents i talsa or rmsleading 1n any materal raspect, either now or at the ume made ot furnshed

Defective Coliateraiization. This Mortgage or any of the Reisted Documents ceases to be i tull joree and oftect hincluding laldure af ey
coliataral documents to creata a valid and parfected sacurity intarast or lian] at eny time and tor any reason

Daath or insolvency. The death of Grantor, the insolvency of Grantar. the appointment of a recewver for any partl of Grantor' s pooparty . arky
astnpnment ior tHhe banatt of craditors, any Iypd of craditar workout. or the commencament of any proceading under oy FY:Tat WASTHL FREVIRE

insolvency lawe by or ageinat Grantor.

Forsclosura, Forfeiture, etc. Commencement of foreciosure af forfeiture proceedings. whathar by judicial pracesding.  sedd halp
! rppOASEARION OF Any other method, by any creditor of Grentor or by any governmantal agency agansi any at the Property Howwoweo thit
! aubsection shall pot apply in the avent of a good faith disputa by Grantor Ag to the validity or ressonablenass al the claim which s The basin
of the lorsciosure or ftoreleiturs proceading, provided that Grantor givas Landar writtan notce gf such claim and furmighes ragaeryas 0o

suraly bond for the claim satistactory to Lendear.

Branch of Other Agresment, Any braach by Grantar under ihe terms of sny other agreement batwaen Grantar and Lerdad that s ool
ramadiad within any groce pariod provided thaerain, including without Hedlatron any agreemanl SOACSIMING ANy ngebhtadneys nr athor

obligation of Granios 10 Lander, whethar gxisting now or lataer.

Existing indebtadness. A dailavuit shall occur under any Existing Indebtednasa of undar any nstrument on the Proparty socusing any I sl tin:
indebledress, or commancament of any suit or other action to toreclose any axisting Lan on 1he Property

Events Aftecting Guarantor. Any ot the pracadirg avenis occurs with raspect to any Guaranto: of any ol the Indehtadness oo anoy
Guarantor dies or becomas incompatant, of revokes or disputas the vaichty of, or liability under. any Guaranty of the Indebladness

\nsacurity. Lendar in good faith deems itselt insacurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o! any Event ot Datault and al any tume thaereaftar, Lendear, a8l s oploh. may
exurcisa any one or mare ol tha tollowing rights snd ramedms. 1n addition 1o any othar rights or remedies pravided by law

Accelerats Indebtedness. Lendor shall have the right a1 its ophtion without notice to Grantor to declare the entire Indebledness Ta L LETE I R ECIEY
dup and payable, ncluging any prepaymaent penalty which Granlor would be required to pay.

LUCC Ramadies. With raspact 1o &ll of any pan ol the Parsonal Proparty. Lendar shall have all tha righis and remedine of & seCufe] Ganty
uwndar thegUnlform Commercisl Code.

Cobect Reants. Lendar shall have tha right. withoul notica 1o Grantor, 10 take pussesaion of the Property and collact the Rents o hodindg
amounts past due and unpald, and apply the net proceecis, cvear and above Lander's cosis, sgainst The Indebtedness. In furthdrancs at thes
rght. Lendar may regquire any tenpnt of othar user of tha Properiy 10 make praymanis of rent or usa faas deactly to Lendsr 1 1w Hans pre
collactad by Lender, then Grantor irravocably designates Lander as Granior's attoiney-in-lact (o andorss mstrumeants rA vl L0 pAymenl
tharect 1n the name of Gramtor and to negoliste the same and collect tha procaesds, Payments by tanants of other usérs [0 Londer o
reaponga to Lander's demand shall satisty the obligations tor which the paymanis ard made. whethgr or not any proper grounda for tha
dumand #wusied. Lander may axerciss its rights under this subparagraph either in person. by Agent, or through a recerver

Appoint Recalver. Lendser ghall have tha right 1o have a8 receiver appuinted to take pOS3E88I0N ot all ofr any part of the Properiy, sndh the
powie to profect and praserve the Property, to operata the Property precading toreclosure or saly, and to colact the Rents from (he
Frioparty and apply the progeeds, over and above the cost of the recaivarship, against the indebtadnass. Tha receivar MmAay sarys withoot
hond it parmitted by law, Lender’s right o the appointment of a recaiver shall exist whether or naot the apparant valug ol the Fioparty
axcands the Indebtadness by a subatantial amaunt. Employment by Lender shail not disquality & parson From BEITIE] B A Al @war

Judicial Foreclosure. Lender may obiain a judicial dacree forectosing Grantar's interast in ali or any part ol tha Froparty

Nonjudicial Sale. Lander shail be authorized 10 take possession of the Property and, with of without taking such possesgion ablinr giving

nohices af the tima, place and terme of sale, togethes with a descriptian ot tha Property 10 be soid, by publicalion onca a waak for thraa (1
succassive weaks In some nawaepaper published in the county or counties in which the HAeal Property to be sokl 18 located. tn »all The
Praperty lor such part aor parts thareof as Lander may from time 1o time elect to sl in front ot the front or main door of the courthouse of

the counly in which the Property 1¢ ba sald, or a suhetantial and matenasl part thereo!, ia loGatad, at public outcry. 10 the tughast bdder Tor

~aeh It thare 1s Real Property to be sold under this Mortgegae in more than one county, publication shalt be made 1n all countias wherp Ihe p
Real Property to be sold is locatad. [t no newspaper is published in any county in which any Raeat Propery to be sold 8 located. the notns :
shail bo publishad in a newspaper publinhed In an adjoning counly for thrae | suzcessive weaks. Tha uaie shall be heid Datween 1huee

nours of 11.00 a.m. and 4:00 p.m. on the day dasignatad for the axercise of the power of sale under this Morigege. Landur may twd af

ary s#la had under the terms ot this Mortgage and may purchase the Property if the highast bidder thevelora. Grantor horaby waives Any

arvid all rights ta bave the Property marshallad. n axercising its nghts and remedies, Lender shall be tree 1o sall sl or any part ot 1hw
Frospaarty topsther of saparataly, in one sale of by sapsarale sales.

Deficiency Judgmant. |1 permitted by applicable law. Lender may obtain a juggment tor any dehiciancy remamng in the indebledraess due i
(s Lander atter application of all amounts recéved from the axercise ot the nights providad 1in this saction

Tenancy ot Sulferance. ! Grantor ramamg (0 peasess:on ot tha Property attar 1the Property 18 sold as providad above of Logrsadasr CoFFusdn sy et
hacomes sntitled to possession ot tha Property upon default of Grantor. Granter shall become a tenant at sutferance of Lendat of 1he
purchaser ol thae Property and shall. at Lander s option, either (sl pay a ressonable rantsl for the use of the Property, or il vecale the
Proparty immadistely upon the demand of Lendaer,

Othat Remadiss. Lendar shall have all other rights and remadios provided n this Morigaga or tha hote o avilable 8t lsw or in equly

Sals of the Property. To the extant permitiad py apphcable law, Grantor heraby waivas any angd all nght 10 have the property rrvaar sbvallendd
I axarcising (18 rights and remedies, Landar shall be frae to sall all or any part of the Praoparly togethar or sepsraldly. 10 Ong Sain 0 Dy
separate salas, Lendar shall ba emitled to bid at any public sals an sl or any portian of [he Proparty.

Notice of Sale. Londer shall give Grantar reasoneble notice of the lime and place of any public sale of the Fersonal Progarty of o The e
attor which any private sale or othear intended diaposition of the Personal Proparty is to be made. Roeasonabla nobok thall magi ot o
aquven at least tan (101 days belore the time of the sale or diapaosition.

Waivar: Election of Remadies. A waiver by any party of 8 breach of a provision of this Morigage shall nat constiute a waver o v
pramudice The party’s righta otherwise to demand stnict compliance with that provision or any ather provizion. Electian by Lander 1o putius
any remady shall not exclude pursuit of any other remedy, and an slaction 10 make expenditures or take action 10 partorm an obligaton o
Ciruntor undat ths Munu.ua ﬂ"ﬂ‘l’ fallure nf Gfﬂntﬂf £y [}ﬂﬂﬂrm aphall not attact Lﬂﬂdﬂ'rﬂ ”ght 10 deilars a Jelault and exarish 15 Jorrie ik
urelor this Mortgage.

Attornays’ Feas; Expsnass. |t Landar institutes any suil o action to entorca any of tha tarms of this Mortgage, Lander shall ba erititiaec 1o
rocovar auch sum as the court may sdjudge ressonable as attorneys fens at trial and on any appeal. Whethar of nol afy Jourt AChind s
nvolved. all rassonalie axpansas incurred by Lendar that in Lender’s opinion ara necessary st any bma tor the protecthion aof 118 IMBIeE! or
the wntorcemant of its rights shall bacome a part of the (ndebtadness payabia on demand and shall bear intargst tearm the date o
sxpendilure unnl repaid a1 the Tele provided for in the Note. Expensas caversd by this paragraph inciude. without hmatanon, howewa
subynct 1o pny limits under applicable law. Lendar’s atrarneys’ tees and Lender's legal sxpenses whather or nof there :3 & law st including
attarnays’ leas tor Dankruplcy procesdings lincluthng efforts to modifty or vaAcate By sUtomAatic s1ay or inunchan. hppanis ang any
anhicipatyad poat-judgrnent collection sarvices, tha Cost of searching records, obteining title raporis Lincluding 1arpclosura rapod i)

e i
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sufveyors’ raports, and appraieal tees. and title insurance, 1o tho extent permittad by applicable jaw. Granior also will Ry MMy CQurl COBLS
i addition to all othar auma provided by law. Grantor agreas 1o pay atiorneys’ faes to Landar mn conmecton with closmng. samanding o
moditlying tha ioan. In additon, if this Morigage i8 subpect to Sactian 5.19.10. Code of Alabama 1975, as amended, any attornays fapn
provided tofr in this Mornpage shall not excesd 15% of the unpaid debt after default and reterral 1o an attorney wha ol salnned

gmpioyee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without mitation any notia of dortault angd any
notice of sale o Grantor. shall bs in writing. may be sent by telafacgimile (unless otherwise raquired by law), and shatl o ettactive wher
actusly deliverad, or when deposited with a nationally recogruzed overnght courner. or, 4 maied. ahall be deamed aHactive when depoditad e
iha United Statea mait lirst ciass, certified or ragisterad mail. pottage prepaid, directed 10 the addresses shown neas the baginmmng ol e .
Mortgage. ANy party may change its sddraas for notices undar this Morigage by giving formal wetten notica 10 the othar partes  specifying '
that the purpase of the notice is to change the party’'s adgress, All copies ot notices ol toreciosure from the holdar of any ftan which his
priority over this Mortgsge shall be sent to Landar's address, as shown near the baginning of this Maortgagn  For aolice purpuises  Granto

agrees to keep Lender informed at al tiras of Grantor's current addrass

MISCELLANEOUS PROVISIONS. The following migcellansous provisions are a part at this Martgage

Amendments. This Mortgage, togethar with any Ralated Docurments. constitutas the entire undwrstanding ard agrenmant of [he farbvee as
, 1o the matters set torth in this Morigage. No aitaration uf or amendment to this Mortgage shall be elHactive yniaay Queen i owhilineg Ay
| sigrag by the party or parties sought to be charged or bound by the alteratian of amendmeni.

| Appliceble Law. This Mortgege has besn deliversd 1o Lender and accepted by Lender in the Stats of Alasbama. Subject to 1he provinion
' on arbitration. this Mortgage shall be govemed by and conatrued n accordance with the laws of the State of Alsbama

Arbiiration. Landes and Grantor agres thet all disputes, claims and controversies batween them. whather indivithued, jownt, or cless o
! nature, arising from this Morigage or otherwiae, inchuding without Bmitation contract and tort dispiutes. shall ba arbltrated pursuant to Tha
! Rutes of the Amaricen Arbitration Associstion, upon request of sither party. No act to take ar dispose 0 any Property Shall cooabifute o
: ~wmver of this arbitration agraermant or be probibited by this arbitranon agreemant  This includes. withouwt Tt anion, pRlamngg ngue: b
reha! Or & tamporsty restraning order: invoking a powaer of uwale undar any dead of trust Or MOrtQaye. obtamrung A wiel ot attachmendt -
rmogIlion O 8 recetvar. or sxBroising any rights relating to persanal proparty, mectudmg taking ar dizpasing ol such peoparty sth of ARLL ISTFE
judicial procesg pursoant 1o Articke 9 of the Uniform Commercial Code. Any disputes, clams. or controversias concarmng the law lulness o
reasonableness of any act, or exercliea of any right, concermng any Property, mncluding any claim 1o rascing. rafarm  or pineew s moadity
i any agraemant ratating 10 the Praperty, shail alsg be arbitrated. provided however that no arbdrator ahall have tha fight OoF the pOwRr 1o
anjoin or restrain any act ol any party, Judgment upon any award randared by any arbitrator may ba eantared n any couet mAVINN
! jurisdiction.  Nothung in this Morigage shall praciude any party from seakirg equitable reliet from a count of compaigni jurisdection The:
' statute of lwmitations. estoppsel. waiver, Isches, and similar doctrines which would otherwise ba appitcable in an aciion bromaght by 8 frar!y
shall be apphcabla in any arbitraton procesading, and the commencement of an arbitration proceading shall be deemed the COMPAnCBRMent
ol sn action Ior these purposes. Tha Faderal Artitration Art shall apply to the construction, interpretation. and woforcemant af b

arbitration proviaon.
Caption Haadings. Caption headings n this Morigaga are for conveniance purpases anly and are not 1o be used 10 mnierpret ar daling 1he
provisions of this Mortgage.

Marger. There shall bo no marger of the interesat or gstate creaied by this Mortgage with any othar intarast of estate n the rroperty Al any
ume held by or for the banetit of Lander In any capacitly. without the written consant of Lender.

; Multipla Parties. All obligations ot Grentor under this mortgage shall be joint and several, and al relarences to Grantor shall mean egch and
! gvery Grantor  This means that each of the persans signing below s responsgibis for all cbhgations in this Martgage

Severability. (1 a court of competent jurisdictian finds any provision ol this Mortgage to be invahd or unenforcaable 8s 10 40y DUTSBN A
! circumatance. such tinding shall et render {hat prowisian invalid ot unantorcaable as 10 any other persons of cocumslancak It taasibe
any such aftanding provision shall be deamad to be moditied o be within the limits of antorceability of vahdily: howaver o The attesdie
provision cannct be 80 moditied. it ahal be atrickan and afl other prowisions of this Mortgaga 1n all othar respects shall reman vl and

anfarcadable.

Succosaors and Asslgns. Subject 1o the imitauons statad in this Mortgege on transter ot Grantor's interest, 1his Mortgage shall be binding
upon ang inura to the benetit of the parties, their successors and assigns. if ownarship of the Property becomas vergted o8 parson othar
than Grabtor Lander. without notice 10 Grantar, may deal with Granter’s UCCeds0rs with raferance to this Morigage and 1he Indebrednans
by way of 1OrDRATANCE O AXTHNAION withaut releasing Grantor from the obligations ot thig Mortgago or hatwhity under the Indebtadness

Tima |8 of tha Essencs. Tima is of the essance int the partormance ot ths Mortgoge.

Waivar of Homestead Exemption. Grantor hereby relsssas and waiveg ail rights and henetits of the homeastead exemption [aws nt tha 3tete
ot Alnbsma us 1o all Indabtedness aecured by this Mortgage.

Waivers and Conasnts. Lender shall not be deemed to have wawed any rights undar this Morigaga (or under the Aefated Documaents!
unless such waiver ig in writing and signed by Lender. No delay of omission on the part of Lender 1 exgrcising any right shalt operate as a
wavir of such right or any other night. A waives by Bny party of a provision of this Mortgage shall Not comstitiuta 5 whlvar ol or prejucc
the party u right otherwise 10 demand strict compliance with that provision or any other provision. No pror waiver by | endar, nor Ay
course ol dealing barwaen Lander and Grantor, shall conatitute 8 waiver of any ot Lander’'s rights or any of Grantor's abhgations as roe any
lulure transactions. Whenever consent by Lander is required in this Mortgage, the granting of such consani by Lander i ary inatao e shall
not Lonshitute continuing consent 10 subsequent instances whare such conasnt 15 required

EACH GRANTOR ACKNOWLEDGES HAVING READ All THE PROVISIONS OF THIS MORTOAGE. AND £ACH GRANTOR AGREES TO ITS
TERMS .

CAUTION -. IT 18 IMPORTANT THAT YOU THOROUQHLY READ THE CONTRACT BEFORE YOU SIGN IT.

' GRANTOR.

Lt
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_ {SEAL} X (SEAL)

This Mortgage prepaied by:

Nama: Tesmeks Dixon
Address: 417 N 20th Strest
Chry, State. ZIP: Blrminghem, AL 38202
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: INDIVIDUAL AGCKNOWLEDGMENT -,
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" STATE OF t; ﬂj.ab—lﬂhﬁ-’ )

|

l ' coOunty [ Robert E. Lae Gamar and Suxsiwre M.
unclersigned  authority Notary PublcC . for said i sadd state. heraby certity that . _

i ::I:; whold R are -w'.lld w the Iortn:‘ir:‘:uw and who sre known to me, acknowledged before me on this day that. being

| »

|

I

Informed of the coments of aald Mortgage. they executed the same voluntanly on the day the same bears date.
Given unier aty hand sng oMokt seat this Ao"E dey of
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