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ASSIGNMENT OF RENTS % og

THIS ASSIGNMENT OF RENTS IS betwesn: Charles D. Harroll and B. Wayne Hall, married men, whose address is
3509 Highway 31 South, Pelham, AL 38124 (refeired to below & “Grantor”); and Regions Bank,. whose address
is 2084 Peiham Parkway, Petham, AL 356124 (referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and conveys 1o
Lender afi of Grantor’s right, title, and interest in and to the Rents from the following describad Property located in

Montgomery County, State of Alasbama:

Cormmence st the Northeast corner of Section 1, Township 16 North, Range 18 East. Montgomery County,
Alabama; thence North 89 deg. 44'44° West a distance of 2,293.30 feet to an iron pipe, said point being
the point of beginning. From tha point of beginning; thence south 18 deg 03'04" East a distance of
199.53 fest to a point; thence South BS deg 57’ 387 Waest a distance of 208.00 feet to and iron pipe lying
nnﬂuunrlghtufwwimufm-mnbwn:;ﬂmmmuidriqhtufwwlhunn:mnutuﬂuhﬂ
thaving a radius of 11, 609,16 feet, » chord bearing of north 19 deg 06'20" west a chord distancs of
200.77 feet) an arc distance of 200,77 feet to an iron pipe; thence lsaving sald right of way line north 89
deg BE7°36" sast a distance of 283.89 fest to the point of beginning. Said ot 1 lying in the northeast 1/4
of Section 1, Township 16 North, Range 18 East, Montgomery County, Alabama.

mnﬂmmopmmmMmhwmﬂhmuMWMﬂ.mw.AL 38118. The

ATYY Ffﬂpl‘fw'll! identitication number is 03-10-01-01-01-001 -008.081.

DEFINITIONS. The following words shall have the following meanings when used this Assignment. Terms not otherwise dehned in this
Assignment shall have the mesnings ettributed t0 such terma in the Uniform Commercial Code. Al refersnces to doler smounts shall maan
amounta in lswful money of the United States of America.

Assignment. The word "Assignmant” means this Assignment of Rents batween Grantor and Lender, &nd inciuces without hmitation a#l
llﬂiﬂﬂﬂ'l;lﬂ'lll and security interest provisions relating to the Rants.

Event of Default. The words “Evant of Defautt® measn and include without limitation sny of the Events of Default set forth balow 0 the
saction tived “Events of Default.”

Grantor. The word "CGrantor” mesns Charies D. Harrell and B. Wayne Hall.

indetntedness. The word "indebtedneses™ means all principsl and interast payable under the Note end any amountis axpended or advanced
by Lander 1o dischargs obligations of Grantor or expensss incurred by Lander to anforce cbligationa of Grantor undar this Assignment.
togather with interest on such amounis & provided in this Assignment. in addition to the Note, the word “Incebtedness” includas all
obligations, debts and lisbllities, plus intersst thereon, ot Grantor to Lender, or any one or more ¢f tham, as well ax all claims by Lender
ageinat Grantor, or any one of more of tham, whether now existing or hereafter arising, whether related or unreleted to the purpose ot the
Nata, whethsr voluntary or otherwise. whether due or not due, absoiuts or contingant, liquidated or unliquidated and whether Grantor may
be liable individually or jointly with others, whethes obligated as guarantor or otherwisa. and whather recovery upon such indebtedrness mey
be of herealter may bacome barred by any statute of limitations, and whether such indabtedness may be or haresher may become

otherwise unantorceable.
Lendar. The word "Lander” maans Regions Bank, ita successors snd ssaigns.
Nots. The word “Nots™ mesns the promissory nots or credit agreemant dated June 10, 1999, in the original principal amount of

$1684,417.68 trom Grantor 1o Lender, together with all ranewals of, extengions of, modifications of, refinancings ot. consohdations of.
ard subatitutions for the promiascry note oF agreament.

Property. The word "Property” maans the real property. and all improvements thereon, described sbove in the " Assigrumant” sactian.
Real Property. The words “Resl Property™ mean the proparty. interests and rights described above in the "Property Defirdtion™ saction.

Aslated Documents. The words “Related Documents™ mean snd include without kmitation it promissory notas, credit agrsementa. fosn
sgreamants, environments agréements., GuUAANtIAE, BecCuUrity agreaments, Morigapes, deeds of trust. snd all other inatruments, agreemenis
snd documants, whether now of hetsatier existing. executed in connection with the Indebtedness.

Rents. The word "Rents” meana afl rents, revenuss, iIncome, isaues, profits and proceeds from the Property, whether due now ar inter
including without limitation sHl Rents from i jsases described on any axhibit sttached to this Assignmant.

THIS ASSIINMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE JINDEBTEDNESS AND (2] PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I3 GIVEN AMD ACCEFTED ON
THE FOLLOWING TYERMSE:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Assignment or any Ralated Document. Grantor shall pay (o Lender el
amounts sacured by this Assignment ss they become dus, and shall atrictly perform ail of Grantor’s obligations under this Assignrment. Linless
and until Lender axarcises its right to collect the Rents ae provided balow and 30 long aa there is no default under this Assignment, Grantor may
ramain in posesssion and controd ot and oparate and rmanage tha Property snd collect the Rents. provided thet the granting of the nght 10 cotlect
the Rents shall not consatituts Lender's consent 10 the use of cazh collateral in a bankrupicy proceeding.
GRANTOR'S REPREBSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the HRents, Grantos raprasents ancd
warrants to Lander that:
Ownership. Grantor is sniitled to receive the Rants free and clear of sll rights, losns, lians. encumbrances. and claims except as disclosed
va and acceplad by Lender In writing.

Right to Assign. Grantor hae the Al right, power, and authority to anter into this Assignment and to assign and convey the Rents 10
Landar,

No Price Assignment. Grantor has not previousty sssigned of conveyed the Aanta to any othar person by any instrumant now n force.

No Further Tranwfer. Grantor will not ssll, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents axcepl ed
provided in thiz Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at sny time, and even though na deteult shall have ocourred under this
Assignment, t0 collect and receive the Rents. For this purpose. Lender in hereby given and granted the following rights, powers and suthority
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Motics o Tenams. LlndnrmwnndmﬁmtnmmdllmMﬂuPropﬂwmmnhhil.uliymunthq:lclmthﬁnllﬂmtn
to be paid directly to Leander or Landar's agent. |

Enter the Property. Lender may anter upon and take posssssion of the Property,; W.WNMMmm“nﬂc’.m any
other perscna lHsble therefor, sl of the Rents; Inatitute and camy on il jegsl proceedings necessary for the protection of the Property.
mmmhwmm:nmwhammmmwwnnfﬂuwznuﬂnmmm-ﬂrmwmtmt or tenants

or other persons from the Property.

Maintain. the Froperty. Lendes may enter upon tha Property to mainiain the Property and keep the same in repair: 10 pay the Costs therec!
and of ail services of all smpioyesa, including thelr SQUIpMent, snd of sll continuing coats and expensas of meaintaining the Property i
propet snd condition, snd siso to pay all taxes, BeNesEMents arvd water utlities, and the premiuma on fire and other insurance
offected by Lander on the Property.

Comglisnce with Laws, Lender may do sny and sl things to axecute and comply with the laws of the State of Alabama and siso all other
lews, rulss. orders, ordinances snd requirements of all other governmental sgencias stfecting the Property.

Leass the Praperty. Lender may rent of ease the whola of sny pert of the Property tor such lerm or terms snd on such conditiona as
Lender may deam appropriate.

Employ Agents. Lender may sngage such agent or agents aa Lander may desm appropriate, either It Lander s name or In Grantor's name
to rent and manage the Property, including the collection and application of Renta.

Other Acts. Lsnder may do all such other things and scts with respact (0 the Property as Landar may deem appropriate and may act
sxchusively snd solety in the place snd stead of Granior snd to have sil of the powers of Gramor tor the purposes siated above.

No Regquirememt 1o Act. Lander shal not be requited to do any of the foregoing acts or things, and the fact that Landar shall havye
parformed one or more of the toregoing acta or thinga shell not require Lender to do any other apscific act of thing.

APPLICATION OF RENTS. Al costs and sxpansas incurrad by Lander in connection with the Property shall be for Grantor's account and Lendes
may pay such costs and expenses from the Rents. Landar, in its sols discration. shall determine the application of any and a{ Rents recerved by
it: howevar, sny such Rents received by Lander which sre not apphed to such costa and axpenses shall be applad to The Indebiadness At
expenditures made by Lender under this Assignmant and not reimbursed from the Renits shall become a part of the Indebredness secured by this
Assignmaent, and shefl be payable on dernand, with intarest a1 the Note rate from date of sxpenditure until pad.

FULL PERFORMANCE. If Grantor pays all of the indebtednass when dus and otharwisa performa all the obligations imposed upon Grantor undar
this Assignmant, the Note, snd the Related Documents, Lender shail sxecute and deliver to Gremor a suitable satistection of this Assgnment
and suitable statamaenta ol termination of any finencing statement on file evidancing Lander's sacurity interest in tha Rents snd the Praperty

Any termination fees requirsd by law shall be paid by Grantor. it permitted by applicable law.

EXPENDITURES BY LENDER. If Grantor lalls to comply with any prowision of this Assignment, or if any ection or proceeding 's commaenced thal
would materiatty attect Lencer's interests in the Property. Lander on Grantor's behal! may. but shall not be required 10, take any sction that
Lander deams sppropriate. Any amount that Lender oxpends in o doing wiil baar interest at the rate provided for in the Note from tha date
incurred or paid by Lander to the dasie of repsyment by Grantor. Al such expanses, st Lendsr's option. will (a) ba payabls on demand, (bl ba
added to the balence of the Note and be apportioned among and be paysbis with any inatafiment payments to becoms dus during sithar (i) the
terr of any spplicable ineurance policy or (il the remalring term of the Note, or (c) De treated as & balloon paymant which will be dus and
payable at the Note's msturity. Thia Assignment slso wil sacure payment of these smcums. The rights provided for in thia parsgraph shail be
in addition to any other rights or any remedies to which Lendsr may be entitied on account of the default. Any such action by Lsnder shall no!
be conatrued as curing the default so as to bar Lendar from any rernedy that it otherwiss would have had.

DEFAULT. E‘ch of the following. st the option of Lender, shali constitute an svent al datsult ["Event of Default"| undar this Assignmeant.
Default on indebtednass. Failure of Grantor to make any payment whan dua on the Indebtedness.

Compliance Default, Failure of Grantor 10 comply with any othar term, obligstion. covenant or condition contained in this Assignmant, the
Nats or in any of the Retsted Documents.

Detault i Favor of Third Partes. Should Borrawar or any Grantor default uncer any loan, axtension of cradit, security agreamant, purchase
Of asles Bgreement, or any ather sgresment, in favor of any other creditor or perscn thet may materisily sttact any of Borrower's proparty
or Borrower's or any Grantor’s ability to repay the Loans of perform their respactive obligations under this Agsignmaent or any of the Ratatad
Documents.

False Stetements. Any warranty. represantation or statament mada of furnished to Lender by or on behsl! ot Grentor undor thes
Assignmant, the Note or the Related Documents false or misleading in any materisl respect. sithet now or st the time made or fumished

Defective Collatersiization. This Assignment or any of the Related Documents coases to De in hll torce snd eftact (inchating tatdure of sny
collstersl documents to creste & valid and perfected security interest of lien) at sy tirme and for sy resson.

Other Defauits. Failure of Grentor to comply with sny term, gbligation, covenant, or condition containad in any other agreement B twe B8O
Grantor and Lender.

Death of insclvency. The desth of Grentor, the insclvency of Grantor, the appointment of a raceiver for any part of Grantor's property. sny
assignment for the benefit of creditors. any type of creditor workout, or tha commencement of sny proceading undsr sny bankruptcy or

insolvency laws by or agsingt Grentor.

Forsclosure. Forfelture, stc. Commencement of foreciosure or torfeiture proceedings, whether by judicisl proceeding. self-heip,
repoasension or sty other mathod, by any creditor of Grantor or by any governmantsl agency againat sny of the Property. Howevaer, thus
autissction shail not apply in the event of 8 good teith dispute by Grantor as to the validity of ressonableness of the claim which is the hasa
of the loreciosure or forefeiturs proceeding, provided that Grantor gives Lender written notice of auch claim and furnishes resecves or a

surety bond for the clalm setisfactory to Lendar.

Events Affecting Guarmmtor. Any 0f the preceding evsnts ocCcurs with respect to any Guarentor of any of the Indebtednass of any
Guarantor dies or becomes iINCompetant, or revokas or disputes the validity of. or flability undet, any Guarsnty ot the Indebtedness.

Adverss Changs. A materisi adverss change oCCurs in Grantor's financial condition, or Lender believes the prospect of payment or
pertormance of the indebtednass is impaired.

insecurity. Lender in good faith deems itself insacurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuwrence of any Event of Detfault and st any time thergafier. Lender may sxarcise any ona
or mors of the following rights snd remedias, in sddition 0 any othar rights or remadies provided Dy law:

Accelerste mdebtedness. Lender shall have the right at its option without notice to Grantor 10 deciare the sntirs Incebiadnass immeadiataly
due srdd payable. including sny prepayment penasity which Grantor would ba required (o pay.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possession of the Property and coliect the Rants, inChuding
amounts past due and unpsid, and apply the net procesds, over and sbove Lender' s COSts, against the indebtedness. In furthersnce of thus
right, Lender shall have all the rights provided for in the Lender’s Right to Colect Section. sbove. if the Rers are collected by Lender, then
Grentor lrrevocably designates Lender as Grantor's sttomay-in-fact to endorse instruments received in psyment thareof in the name ot
Grantor and o nagotate the seme and collect the proceeds. Paymants by tenants or other users to Lender in responsa 1o Lander’'s demand
aholl satisfy the obligations for which the paymaernta are made. whether of not any proper grounds for the demand axisted. Lender may
axgrcise its rights under this subparagraph sither in person, by agant, or through a receiver,

Appoirt Reosiver. Lender shall have the right to have a recaiver appointed to toke possession ol all or any part ot the Property, with the
power to protect and presarve the Property, to operste tha Property preceding foreciosurs or sals, and to coliect the Rents tram the
Property and spply the procesds, over and above the cost of the receivership, sgainet the Indebtedness. The receiver may searve withou!
bord If permitted by lew. Lender’s right 0 the appointment of a receiver shall sxist whether or not the appearent value of the Proparty
axcesds the Indebtedness by a substantisl amount. Employment by Lendar shall not disquakty 8 parscn from sarving &8s A receiver.

Other Ramadiss. Lendar shall have all other rights snd remeadies provided in this Assignment of the Note or by law,

Weaiver: Eection of Remediss. A weiver by sny party of » breach of & provision of this Assignment ahail no1 constitute a waiver of of
prejudice the party’s nghta otharwise to demand strict comphance with that provision or any other provision. Election by Lendar 10 puraLe
any remedy shell not exclude pursuit of sny other remedy, snd an slaction to make expsnditures or [aks action to perform an obligation of
Grantor under this Assignmant after teilure of Grantor to perform shall not sffect Landar's right to declara a dafault snd axercise s

remedies under this Assighment. .
Arrorneys’ Fees; Expenees. i Lender institutes any suit or action 10 anforce any of the terms of this Assignmant, Lendesr shail be antriied
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1o recover such sum as the court may adjudoge reasonable as attorneys’ fees at tris! and on any sppesl. Whather or sy acthon ia
involved, all reasonables expsnses incurred by Lender that in Lender’s opinion ars necessary #t any time for the pro of ns t or

the snforcement of its rights shsil become a part of the indebtedness pavebls on demand and shall beer intﬂllthmm:?mm
sxpanditurs until repaid st the rete provided for in the Note. Expenses coversd by this paragraph inckade, without limitatiofl, howsver
subject o any kmits under appliceble law, Lender’s attorneys’ fees and Lander's lsgal sxpanies whathar or not thare is & lawawit, including
sttorneys’ fees for bankruptcy proceedings lincluding stiorts to modify or vecate any sutomstic stay or injunction;, appeals and any
anticipated postjudgmant collection services, the cost of seerching records, obtaining titke reports (including forecloswre repons:. :
surveyors’ reports, end appralesi fees, and titie insurance, to the extent permitted by sppiicable law. Grentor also wi pay any COWT COMLS, '-
In sddition to all other sume provided by law. Grantor sgresa to pey sttormayh’ fees to Lender in connection with closing, amending or

the loan. In sddttion, if this Mortgage is sublect o Section 5-18.10, Code of Alabama 1375, ss emended. any sttomeys’ fees
provided 1of In this Mortgege shall not axceed 15% of the unpeid dabt after detast snd referral 10 sn stiorney who is NOt a salsred

empioyes of the Lender.
MISCELLANEOUE PROVISIONS. The following miscelisnecus grovisiona are o part ¢f this Assigriment:

Amandmaents. This Assignment, togather with any Ralated Documents, constitutes the entire understanding and agreament ol the partes
as 10 the matters sat forth in this Assignment. No sitarstion of or amandmant to this Assignment shall be affective uniess given in wnling
and signed by the party or parties sought to be charged or bound by the alteration or amandmaent.

Appiceble Law. This Assignment has baen deliversd 10 Lender and acoepted by Lender in the Siate of Alsbame. Subject to the provisions
mm,mwmnmmﬁmmwmmhmnﬂ-lmmnm,

Asbirstion. Lender and Grantor agree that all disputes, cisime snd controversies between them, whather individuel, joint. or clhes W
m,mmumwm.mmmmwmm.Mhmmmmmm
Rules of the American Arbitration Assccistion, upon request of sither perty. No act to take or dispose of any Coliateral shafl constitule s
waiver of this arbitration agreement or be prohibited by this srbitration agreement. This inchudes. without limitstion, obtanmg munctive
reliaf Or 8 temporary restraining order; invoking & power of seie undar any desd of trust or mortgepe. obiaining & writ ot attachment or
imposition of & receiver; or axarcising sny rights relsting to personel property, including taking or disposing of such proparty with oF withou!
judicial procass pursusnt to Articie 8 of the Unttorm Commwrcisl Code. Any disputes, claims, or controversas concermng the lawhuiness or
ressonablenass of any act, or exercise of any right, concerning any Collateral, including any cisim 10 reacind, reform. or otherwise modity
any agreemant relating to the Collatersl, shail also ba arbitrated, provided however that no arbitrstor shall have the right or the power to
enjoin Of restrain any act of sny party. Judgment upon any award rengerad by sny arbitrator may be entersd in ANy court having
: jurisdiction. Nothing in this Assignment shall preciuds any party from seeking aquitable relie! from a court of competent junaciction. The
: statuts of kmitations, estoppel, welver. laches. and similer doctrines which woukd otherwiss be spplicable in an action brought by a party
| shall be spplicable in eny arbitration proceeding, and the commencament of an srbitration proceading shall be deemed the commancarmant
ol an action for these purposss. The Faederal Arbitration Act sheil apply 10 the construction. interpretation, and anforcemant ot this

srbitration provision.

Multipie Parties. Al obligations of Grantor under thia Assignment shall be joint and seversl, and sl references to Grantor shall mean aach
and avery Grantor. This means that sach of the persans signing below is responaible for all obligations in this Assigrrnent.

No Modification. Grantor shall not snisf intc sny agreemmnt with the hoider ot any mortgage, deed of trust, or other securily agredmant
which has priority over thia Assignment by which that sgreement Is modified, amended, sxtanded, or reneawed withaut tha pnos writtan

consant of Lender. Grantor shall neither requesat nor accapt any future advances under any such security agresemeant without tha prios
written conssnt of Lender.

Beverablity. If 8 court of competent jurisdiction finda any provision of this Assignment to be invalid or ynentorcaabie 83 to BNy person ar -
circums . suach finding shall not render that provision invelid or unenforcesble as to eny other persons or circumstances. it feasible. "
any such atfending provision shalt be deamed to be modified 1o be within the Bmits of enforceability or validity: however, it the offending 4
provision csnnot be so modifisd, it ahall be siricken and st other provisions of thia Assignment in sll other reapects shall remasin valid and

enforceable.

': sSuccessors snd Assigns. Subject to the Emitations stated in this Assignment on transter of Grantor's interest, this Assignment shall be
: binding upon and inue 10 the benefit of the parties, their auccessors and sssigne. It ownership of the Property becomes vestad m a person
!, other than Grantor, Lender, without notice to Grantor, may daal with Grantor's successors with reference to this Assignment and tha
'. Indebtecness by way ¢f forbearsnce or extension without relessing Grantor from the obligationa of this Assignment or Lability under the
. Indetbrtednass.

Tima i of the Essance. Time is of the sssance in the perfaormance of this Assignment.

I Waiver of Homestaad Exemption. Grantor hereby relsasss and waives ali rights end benefite of the hormestead exemption lawes of the State
5 of Alabama as 1o sl indabtsdness secured by this Assignment.

Waivers snd Consents. Lender shall not be desmed to have waived any rights undes this Assignment lor under the Reslated Documaents)
i unless such weiver ia in writing and signed by Lender. No delay or omission on the part ot Lender n sxercisaing any right sheil cperate as »
i waiver of such right or siy other right. A waiver by any party of a provision of this Assignment shall not constitute a warver of or prapxiics
the party’s right otherwise to demand strict compliance with that provision or any othar provision. No prior waiver by Lendar, nor any
courss ot desling betwsan Lender and Grentor, shall constitute a weiver of any of Lendat’s rights or any ot Grantor's obligations ps 1o any
future transactions. WRHenaver conssnt by Lendar i rsquired in this Assignment, the granting of such conaent by Lender in any instance
ahall not constituts continuing consent 10 subsequent instances whers such consem is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TQ TS TERMSE.

CAUTION - IT I8 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN [T,
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GRANTOR:

AL} '

This Assiginent of Rents pcapared by;
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" Given under My hend snd officlal seal this dey of vage S 1877 0.

: ¥
Notary Public

M QEMENON DIFREE OCTOREN M4, 2001 :
My commission sapirss '
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