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MORTGAGE:

STATE OF ALABAMA
SHELBY COUNTY

KENOW ALL MEN BY THESE PRESENTS: That whereas
Clarence Myers, Jr. and wife, Gloria J. Myers, have

become jusily indebted to REGIONS BANK, . Alabsma ('Montgagee ).
pursuant to sn open-end kine of credit for an inidal advance of TEN THOUSAND AND NO/100-—————""r=r—rmmiee e
{3 10, 000,00 ) Dollars, and for all FUTURE ADVANCES, provided, however, thatl the maximum tndebledness at any one time
shall not exceed FORTY SEVEN THQUSAND SIX HUNDRED AND NO/100-————————— e
(s 47,600.00 ) Dollars, which sid FUTURE ADYANCES Mongagec i obligated 1o make pursuant 1o the terms and conditions of

that certaln BQUITY ASSETLINE AGREEMENT (“ACGREEMENT'™), contemporaneousy entered into by and hetween Morigagors and Morigages
herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in conzideration of the premisex and in order {i) to secure the payment of all indebledness of Mortgagors to Morgagec
inrcurred pursuant to the EQUITY ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and any and all FUTURE
A DY ANCES made by Mortgagee pursuant 1o wid AGREEMENT, indwding any renewals or extensions of same, {ii) 1o secure the payment of all other
ihdebtedness, now or hereafier owed, by Morigagon, or any of them, 1o Morigagee, not incurred pursuant 1o said AGREEMENT, except that Morigagort'
home shall not secure any auch other indebtednos incursed for peryonal, family, or houschold purposcs, and ({iil) (o secure compliance with all of the
stipulations conwined in wid AGREEMENT and contamed herein, the said

Clarence Myers, Jr. and wife, Gloria J. Myers
{"‘Morigagory’') do hereby grant, bangain, sl and convey unto said Mortgagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 537, according to the Survey of Sunny Meadows, 3rd Sector, as recorded in Map Book
9, page 91 A & B, Iin the Probate QOffice ¢of Shelby County, Alabama,

This is a second mortgage.

Inst ¢ 1999-B8990  _»
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. together with all renty and other revenues thereof and all rights, privileges, sasements, tenements, interests, improvements and appurienances thereunio
~ belonging or in any wise appertaining, including any after-soquared litle and eassments and all rights, tide and interen now or hereafter owned by 1he
- Miprigagors in sad w0 all bulldings and improvements, storm and screen windows and doors, gas, sieam, dectric and other hesting, lighting, ventilating, au

and cooking apparatus, elevaiors, plambing, sprinkling and other equipment and fixtures attached or appertaining 10 wand

. conditioning, refrigevating
prusilacs, all of which {(“mortgaged property’’) shall be deomed realty and couveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns forever.

And for the purpose of further {i) securing the payment of all indebtedness of Mongegors 10 Morgagee incurred pursuant to the EQLIET Y
ASSETLINE AGREEMENT, induding, without imitation, the said initisl advance and any and all FUTURE ADVANCES made by Morigagee pussuant
1o sald AGREEMENT., inctuding any renewals or cxiensions of same, {ii) securing the paymens of all other indebicdness, now or hereafler owned, by
Morgagors (o Mortgegee, pot iIncurred pursusnt (o wid AGRFEMENT . except that Mongsagore’ home chall nat wecure any sach olhar indebisdness
incurred for personsl, family, or household purposss, and (i) securing compliance with ail of the stipulations contammed 10 <aid AGREEMENT a4l
contained herein, the Mortgagors covensnt and agree as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good nght to convey the wame as aforevad, thal thee
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property iv free and cdear of all encumbranoe,
cascinents and restrictions not herein speci Ncally mentioned .

This 1s 8 pecond mortgage subject to that certalin first meortgage given by Clarence Mvers
Jr. and Gloria J. Myers to Central Bank of the South, filed for record November 24, 1992
recorded in Instrument 1992728043, in the Probate Qffice of Shelby County, Alabama.

2. That they will pay all taxes, assessments, or other hens taking priority over this mongage when imposed iegally upon sand murtgaged properiy
and shouid default be made in the payment of same, or any part therzol, said Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such manner as may be sattstaciory 1o The
Morgagee against loss by fire and such other hazands as Mortgagee may speci{y, with loss, if any, payvable to said Morngagee. and il deposal with
Morngagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be abtained from a person o
Mongagoers choice, provided, however, that Morigagee reserves the ngh! to refuse o accep!, for reasonable cause, an insurer offered by Morigagur-
Mortgagors shall give imnmediailc notice in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. If Mongagors tal 1o
keep said property insured as above specified, the Mortgagee may insure said propenty for its insurable value against loss by fire or other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shali be paid by insurer 10 Mortgagee which 1s hereby granted full power 10 settle and com
promise claims under ali policies and to demand, receive and recetpl lor all sums becoming due thereunder,; said proceeds, 1f coliscted, 1 he credited on the
indebledness secured by this montgage, less cort of collecting same, or 1o e used in repaining of reconstructing the premises as the Morigagee mav cleut, all
amounts 30 ¢xpended by said Morigagee for insurance or for the payment of laxes, assessnents or any other pnar iens shall become a debt due sand
Morigager additional to the indebied ness herein described and at once pavable withou: demand upon or notlice to any person, and shadi be secured by the
lien of this mongage and shall bear interest &t the highest legal rate from date of pavment by saad Mortgagee and, if any action ot inaction by the Mo gagaor-
in these reapects has adversely affected the Mortgagee's wecurily hercunder or any right of the Mortgagee in the mongaged property, then an e eleom o
Ihe Mortigagee and without notice (o any person. the Mortgagee may declare the entire idebicdness scoured by this mortgage due and pavable and e
martgage subject 10 foreclosure and same may be foreclosed s hereinafter provided.

4. To take good care of the morigaged property above described and not commic or permit any wasie thereon, and 1o keep 1he vame tepaired and a|
all times to maimiain the same in as good condition as it now s, reasonable wear and taar alone excepled.

Y. That no delay or [ailure Of the Mortgagese (O sxercise any option to declare the maturily of any debl secured by this morigage <hall be taken or
deemed as a waiver of the right to exercise such option or o declare wuch Forfature either as to past or present default on the pan of said Martgagors. and
that the procurernent of insurance or payment of taxes by the Mongagee shall not be taken or decmed as a waiver of Lhe right 1o declare the matunty of the
indebtedness hereby secured by remson of the failure of the Mortgagors 10 procure such insurance or to pay such raxes, 1t betng agreed that no terms of con-
diaons contained in this morigage can be waived, zltered, or changed except as evidenced in writing signed by the Mongagors and by the Mongagec

6. Thai they will (i} pay and discharge all indebiedness of Morgagon o Mortgagee incurred pursuant to 1he said AGREEMENT . including,
without limitation, the said initial advance and any and aft FUTURE ADVANCES made by Mongagee pursuant to said AGREEMENT  including any
renewals or extengions of same, as they shall become dus and payable, (ii) pay and discharge ali other indebtedness, whenever incurred, of Muortgagors, or
any of them, 10 Morngagee, not incurred pursuant to said AGREEMENT, as such other indebledness shall become duc and payable, and (il comply wath
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any defauh on the part of ihe Morigagors, the Mongagee shall, upon bill filed or other proper legal procesding betng commenced 1ot
the foreclosure of this morigage, be entitied a3 a matter of right 1o the eppoiniment by any compeatent court or tnbunal wilhout notice t any party . ot o
recerver of the rents, issues and profits of said premises, with power to lepse and control 1he said premises and with such other powers 4« may be Jeemed
necessary, und that a reasonsbie attormey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, 1ssues and profils or ot
of the proceeds of the sale of said mortgaged property.

8. That all covenants andd agreements of the Morgagors herein conlained shall extend 10 and bind 1heir heirs, exvcvulors, adminintraton, sudussoer -
and asmgns, and that such covenants and agreements and ali options, nghts, prvileges and powers herein given, granied or secured 10 the Mortgagee shall
inure to the benefit of the hairs, suoressory or assigns of the Morgagee.

9. That the debt hereby secured shall a1 once become due pnd payable and this mortgage subject 1o foreclosure as heren pravided ac the aption of
the holder hereof when and i [ any siztemen! of lien aritng from any action or inaction by the Mortgagors is filed under the stalutes of Alabama relating t.o
hens ol mechanicsy and materialmen, without regard (o the form and conlents of such statement and withou! regard 1o the existence or nonexistenye of the
debt or any parl thereof, or of the lien on which such slatement i< based.

11y, Encumbrance of Transfer of the Praoperty. That they will not sell or transter the morigaged property. and that they wall pot orcale of perpnd (e
exist aAny morighge, encumbrance or other lien not herein mentioned {excepl the creation of 2 purchatwe money secutily inlerest 10 Aouswhold apphances
upon the morlgaged property, withou! Morigagee's prior written consent. If Mortgagors violale 1hiv covenant, Mortgagee mas o MMorlgager ™ opton
declure all of the sums secured by this mortgage 1o be immediately due and pasyable,

It Mongagee cxercises such option to accelerate, Mongagee shieli mail Mortgagars notice of aceeleralion Sirch nestice vhall provide a pernod of ay

~Meas than W days from the date the notice is mailed within which Morigagors may pay the sums declared due. I¥ Mortgagors Lal 10 pas such s poar o

the exprratinn of such period Mortgagee may, without further nolice or demand on Morigagors, invoke amy remedicy pernvitred hereunder
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11. Plural or singuisr words used herein to designate the undersigned Mortgagors shall be construed 10 refer to the maker or mnku.-nrr this mn+mr..
whether one or more persons Or & corporation.

- . .
UPON CONDITION, HOWEVER, that if the Mortgagors shall weil and truly pay and discharge the indebledness hereby secured, m-:lud::u Aty
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {(which include payment of waxes and insurance, the satisflaction of praoe
encumbrances and any other indebtedness owed to the Morigagee by the Monigagoss before the full payment of this mortgage) as it shall become due and
puyable snd shall in all things do and perform all scts and sgreements contined in the AGREEMENT and by them herein agreed to be done acconding 1o
the tepor and effect heveo!, and the Morigagee actually receives, al the address shown on the Mortgagors' monthly statemeal issued in conneciion with the
ACRBEEMENT, a written: request to satisly thia morigage from ihe Mortgagors and all other persons who have the right 1o reguire the Morigagee 1o extend
ADVANCES, thes and In that event only, 1his coniveyanoe shall be and become null and void; but should default be made in the payment of the indebled
nes hareby secured, ncluding any and sl ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or sxlensions thereol iw
any part thereof, or should default be made in the repayment of dny sum enpended by said Morigagee under the authonity of any of the provisions of this
mortgage or should ihe lalerest of sald Mortgapee in said property become endangered by reason of 1he enforcement of any poor lien or envumbrame
thereon arizing from any action or inaction by the Montgagors. or shouid the Morigagors da or fail 1o do or perform sny other act ar thing. that censnteics
defaulr under the AGREEMENT, then in any 0 td svenils (he whole of (he indebtedness hereby secured, or any poriion or parl of wame may not il
said date have been pald, with interest thereon, shall at once become due and payable and this morigage subject to foreclosure at the oplion of the Muort
gagee, notice of the exercise of such option being hertby expresgly waived; and the Mornigagee shall have 1he right 1o enter upon and take posseasion o
the property hereby conveyed and after or without taking such possession 1o s2ll the same before the County Courl House door in the county wherein
the property i1 located, and, if the properly is situsted in Iwo or more counties, in any such county, at public outcry for cash, afier first giving notice
of the time, place and terms of such sale by publication once & week [or three consecutive weeks prior 10 said sale (0 wune newspaper published 1 sapd
County s required under the Code of Alabgma 1975, a3 amended, and upon the payment of the purchase money the Mortgagee, or owner of the debt
and morigage, of auctioneer, shall execute (o the purchaser for and in the name of the Mongagors a good and sufficient deed 10 the property w01, the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including 4 reascnable ailormey s fee, sevamd,
1o the payment of any amounts that may have been expended or that may then be necessary (o expend in paying insuranye, laxes and other encumbrances,
with intereat thereon; third, 10 the payment in Full of the principal indebtedness and interest thereon, whether the same vhall or shall not bave Tully malured
at the date of said sabe, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any. to be paid over to the said Mortgagors
of [0 whomever then appears of record to be the owner of said property. The Morigager may bid and become the purchaser 0f the moarigaged propert

at any foveciosure sale hereunder,

IN WITNESS WHEREQF, Wwe have hereunto a2t OUT  hand(s) anyg 1 15th day of Me iy 98

{vead)

{Scal)

This instrument was prepared by:

NAME Karen Nelson
ADDRESS P O Box 216
- Pelham, AL 35124
SOURCE OF TITLE____ Land Title Company of Alabama
BOOK PAGE N
. Eubt.tliwiu-iun Lot Plat Bk Page
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CERTIFICATE
Check applicable certificate,

State of Alabama

Shelby

—_— - =Ei- . Emes

Counly

¥ RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this morigage and that the mavmum principal
indebtedness to be secured by this mortgage st any one time is .. $47.600.00 . ... ____ _ .. uponwhich the morigage tay of
$71.40C _ ix paig herewith, as allowed by Alabama Code §40-22-201 Xb1{197%)
-{IR-
C NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2%b) { 197%), the Mortgagee of Lhis morigagee hereby certifies that the amaun!

of indebtedness presently incurred s - e . .. upon which the morigage lax of
15 paid herewith and Mongagee agrees that no additional or subseguent advances will be made under 1his mortgage unicss the muenigage 1ay on snh

. advances is paid inta the appropriste office of the Judge of Probaie ol Coynly, Alakamag, no fatet
' than cach September hereafter or an instrument evidencing such advances is filed for recard in the ahove sad office and the recording Tee and taxy apphoabls

- therelo paid.
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REGIONS BANK

HY: Anthony F, Holmes

TLE Executive Vice President

Morigager
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‘ THE STATE OF ALABAMA,

SHELBY  counTy.

L the undersigned authority . a Notary Public in and for said County, il kaldStaé.
Clarence Myers Jr. and wife Gloria J. Myers |

herely certifly that . _ . e e e e

whosemasme . BTE ____ sgned to the foregoing conveyance and who _ALe  known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, thE}' executed the same voluntarily on the day the same Bears dale

CGéven under my hand and official seal, lhi.t__..l_iﬁ.h_diy of May IL?%,

-

- TR Ouwtnsion Bise ey 24, 1990 ge

THE STATE OF ALABAMA, 3 ol

. COUNTY. E | D b

: Yt

1, _. _. & Notary Public in and for said Codaly. in n#lg

hereby certify that i = : - e ag
o ol

whose name signed 10 the foregoing conveyance and who _ _ ___ _ _ known o me, -:knnwlod:td‘bﬂurt me o IE
.

day that, being informed of the contents of the conveyance, . _ _ executed the same voluntarily on the day thy same bﬂl‘Ell...

.y

Given under my hand and official seal, this dayof __ . ... 9 E o ﬂ‘:

o

Notary Public

THE STATE OF ALABAMA,

—_ COUNTY.

1, ot e o4 & Notary Public in and for said County, in waid Suate,

heseby certify tht _ - S e e e e

of the e e et e e . # Corporalion, whose Aame 15 signéd Lo the

{orcgoing convenyance, and who is known to me, scknowledged belore me on this day that, being informed of the contents of the convevanoe, he, 1y
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such officer ang with full adthority, executed the same voluntarily for and as the act of caid corporation.

Given under my hand andofficial senl, this _ = dayof _ __ 19
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