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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betweon Faith Homebuliders, whose addreas s P. 0. Box 380144, Birmingham, AL 38242
(raferred to below ss "Grantor™): snd Regions Bank, whose address is 2864 Pelham Parkway, Pelham, AL 35124
(raferred to below as "Lender™).

GRANT OF MORTGAGE. For velusble considerstion, Gramtor morigages, grants, bargains, sslls and convays o Lender all of Grantor's right.
tite, and interest in and to thw following described real property, together with all existing or subsaquentty eractad or affixed buildings,
improvemants asnd fixtures; il esssments, rights of way, and sppurtanences: ail water, water rights, watercourses and ditch rghts (including

stock In utilities with ditch or lrigation rights); snd ell other . royalties, and profits relating to the real property, including without kmitation
all minersis, oll, gas, geothermal and similar matters, bun?hht:ﬂmw County, State of Alasbama w“".)'md Proparty ™ ):

Lot 68, according to the Survey of Eagle Point, 12th Sector, Phase I, as recorded in Map Book 24 Page
102, in the Probate Office of Shelby County, Alabama; being situsted in Shelby County, Alasbama. Mineral
and mining rights axospted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its sddress ls commonly known as Lot 88, Eegle Point, Birmingham, AL 35242, Tha Resl
Property tax identification number ls 58-08-33-08-0-001-071,

Grantor presently assigns to Lender ol of Grantor's right. titls. and interant in and to sl inases of tha Property and all Rents from the Property.
In sddition, Ofentor grants to Lendsr & Uniforr Commerciai Code security interest in the Parsonal Property and Rents.

DEFRNITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Tarms not otherwiss defined in this
Martgsge shell have the masnings attributed to such terma in the Uniform Commercial Code. Al rafergnces to deller smounts ghall mean
amounts in lgwhid monay of the United States of Americs.

Grantor. ‘The word "Grantor® meens Faith Homebullders. The Grantor is the mortgagor under this Morigege.

Ouarsntor. The word "Guarantor” maana and includes without imitation sach and all of the gusrantors. suretisd. and accomimodation
parties 1 connection with the indebtedness.

mprovements. The word "improvements” means and includes without limitation all existing and future improvemeants, buildings.
structurss, moblke homes affixsd on the Real Property, facilitiss, sdditions, replscements and other construction on the Raal Property.

indebtedness. The word "Indebtednees® means ab principsl and interast payable under the Note and any amounts expanded or advanced
by Lender to discherge obligations of Grentor or expenses incurred by Lender to enforce obligations ot Grantor under this Morigsge.
together with interest on such smournts s provided In this Mortgage.

Londer. The word "Lender® mesns Ragions Benk. its successors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word "Mortgags”™ meane this Mortgege Datween Grantor and Lender. snd Includes without limitation all sesignments and
security Interest provisions relating to the Personal Property and Rents.

Note. The word "Nots™ means the promissory note or credit agrsament dated July 2, 1999, in the original principal amount of

$176,280.00 from Grantor to Lender, together with all renewals of, sxtensions of, modifications of, refinancings of. consolidetions of.
and substitutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE MOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” meesn all equipment. fixturea, and other articlea of personal property now of harestter
owned by Grantor, snd now or hereafter atiached or affixed to the Resl Property; together with all accessions, parts, and additions to. il
replacaments of. and all substitutions for, sny ot such property: and togethar with all procesds (including without limitation all inaurance
procesds snd refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” meams collectively the Real Property and the Pursonal Property.
Resé Property. Tha words "Res! Property”™ mean the property, interests and rights described sbove in the “Grant of Mortgage” saction.

Relsted Documents. The worde "Related Documents” mean and include without limitation sll promiasory notes. credit agreements. joan
Agresments, snvironmentsl agreements, guaranties, security agraements, morigages, deacs of trust, and all other instruments, agresrmaents
and documants, whether now or hereafter sxisting, axacuted in connection with the indebtedness.

Aents. The word "Rents” means all present and futurs rents, revenues, incoms, issues, roysitiss, profits. and othar banetits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSBONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMSE:

PAYMENT AND PERRORMANCE. Excapt ms otharwisa provided in this Mortgsge, Grantor shall pay to Lender ol omownts secured by this
Mortgags as they becoma dus, ind shall strictly pertorm pit of Grantor's obligstions undar this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ogrees that Grantor’s posseasion and use of the Proparty zhall ba governad by
tha tollowing provisions.

Possession and Uss. Until in detautt, Grantor may remaln in possesaion end control of and operate and manage the Proparty and collect
the Rents from the Property.

Duty to Malmtain. Grantor shall maintsin the Property in tenantable condition and promptly paerform all repairs, replacemants, and
maintenance NeCastary to pressrve its velue.

Hezsrdous Substanoss. The terms “hazsrdous waste,* ~hezardous substance.” "dispossl,” “raiease.” and "“threatened release.” as used in
this Mortgage, shall have the seme meanings as set forth in the Comprehansive Environmental Resporss, Compenestion, snd Liability Act
of 1080. as smended, 42 1U.8.C. Saction 9801, et saq. ("CERCLA"), tha Superfund Amendments and Reauthorization Act of 1868, Pub. L.
No. 99-499 (*SARA"}. the Hazardous Matsrisls Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Consarvation and
Recovery Act, 42 L.5.C. Section 8501, et seq., or other applicable state or Federat laws, ruiss, or reguiations adopted pursuant to any ot
the foregoing. The terms "hazsrdous wastes” and “hazwdous substance” shall also inciude, without Mmitation, petroleum and petroleum
by-products or sy fraction thersof and asbestos. Grantor represents and warrsnts to Lender that:  {a} During the parlbd ot Grantor's
ownership of the Property, there has been nc use, gensration, manutacture, storsge, treatment, disposal. relesase or threatensd release of

e
N -
f



07-02-1888 MORTGAGE |  Page 2

Loan No 0016 (Continued) |

________—_—#'—-‘———!-—

mvmwmmmwmmm.m.-mmmmm; {b} Grantor has no know of, or[rasann to
believe that there haa basen, -mumwdhmwwmkmeMMr in writing, i) ues, pansration,
mamﬂmm.ltnrm.w.m.m.mmmﬂmhuUdmnwmnr:Mnmund-ir. it ot from the
Property by any pror owners or occupants of the Property or {ii} any actual or thraatenad litigation or claims of any kind éhy person
ralating to such matters; and (G} Except as previously dieciosed to and scknowledgad by Lander in writing, (1) naither Grantor nor By
tenant, contractor, agent of other suthorized user of the Property shall use, genarste, manutacture, store, treat, disposs of, or relsase any
hazardous Wests or substance on, under, about or from the Property and () sny such activity shaill be conductsd in comphsnce with i
spplicable federsl, state, and jocsl laws, rsguiations and ordinsnces, including without limitation those laws. regulations, and ordinances
dascribad sbove. Grentor suthorizes Lender and its agents to enter upon the Property 10 make such inspeactions and tests. at Grantor's
sxpenes, 88 Lender may deemn appropriste 1o determing compllance ot the Property with this saction of the Morigage. Any nspections or
mmwmmumw-mmmMMmthmdetnmum any responaibility or Uabiity on tha part of
Lender o Grantor of to any Other person. The repressntstions and wairsntias contained herein are basod on Grantdr'e due giligencs in
the Property for harardous weste and hezardous substances. Grantor heraby (m) releases and weives any future claims
ageinat Lender for indemnity or contribution n the event Grantor becomas lisbls tor cleanup or other costs under any such iaws, and {bj
to indemnity and hoid harmiesa Lender against any arxd all claims, losses, lisbilities, damages, pensities, and sxpsnses which Lande:
may directly or indiractly sustain or suffer resulting from a braach of this section of the Morigege or as a consequence of any usa.
generation, manufacture, storage, disposs!, releass or thrastensd relense of & hazardous waste or subatance on the properties. The
provisions of this section of the Mortgage, including the obligation to indernnity. shall survive tha payment of the Indsbtedness and the
satisfaction and reconveyance of the Hen of this Mortgage and shall not be atfectsd by Landar's acquisition of any interest in the Property,
whether by forecionure or otherwise,

Nulsanos, Waete. Grantor shall not ceuse, conduct or pemmit sny nuisance nor commit, permit, of autfer eny stripping of or wests on or 1o
tha Property or any portion of the Property. Without Bmiting the genarality ot tha foregoing, Grantor will not ramove, or grent to any other
party the right to remove, any timber, minerals {including oll and gae), soil. gravel or rock products without the prior written consent ol
Lander.

Removal of improvemants. Grantor shall not demolish or remove any Improvements from the Resl Property without the prior written
conssnt of Lender. As s condition to the remove! of any Improvemants, Lender may require Grantor to make arrengements satisfactory to
Lender ta replace such Improvements with Improvements of at lesat equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon tha Real Property st all ressonabls timas to attend 1o
Lender's intarssts and to inapact the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

with Goverrsnentsl Reguirements. Grantor shall promptly comply with all laws, crdinancas, and regulationa, now or hareatier
in effect, of all governmantal suthorities appliceble to the use Or OCCUPANCY of the Property, including without limitation, the Americens
With Disabifities Act. Grentor may contest in good faith sny such law, ordinance, or raguiation and withhold compliancea during any
procesding, including approprists sppesie, so long as Grantor has notified Lender in writing prior 10 doing 80 and so long as, in Lender’s
sole opinton, Lender’s interests n the Property are not jeopardized. Lander may require Grantor to post adeguate security or & surety bond,
reasonably satisfactory 1o Lender, to protect Lender’s interest.

Duty 10 Protact. Grantor agress neither to abandon ner lesve unattended the Proparty. Grantor shall do ail other acts, in sddition to those
octs set forth above in this ssction, which from the character and use of the Proparty are reascnably necessary to protact snd pressrve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at Its aption, declare immediately dus and payable all suma secured by this Mortgage upon
the aale or transfer. without the Lender's prior written consent, of all or any part of the Real Property, or any intarsat in the Real Property. A
“gmls of transfer” means the conveyance of Resl Property or any right. title or interest tharsin; whether legal, beneficial or equitable; whather
voluntary or ifvoluntary; whather by outright sale, dead, instaliment nale comtract, land contract, contract for deed, leasebokl intereet with o
tarm graater than thrae (3} vears, lesse-option contract. or by ssle, sasignment, or transter of sny beaneticisl interast M or 10 sy land trust
hokding title 10 the Real Property. or by sny other method af conveyence of Aeal Property intsrest. If any Grantos is 8 COTDOMATION. PartNership of
limited liabllity company, tranafer slso includes sny change in ownership of more than twenty-five percent (256%) of the voting stock, parmeraiip
interests or Hmited llabitity company intsrests, se the case may be. of Grantor. Howsver, this option ahall not be axercised by Lender if such
axsrcisa in prohibited by federal law or by Alabama law.

TAXES AND ‘.IEHI The folowing provisions relating to the taxes and liens on the Proparty ere a part of this Morngage.

Paymamt. Grantor shal pay when dus (and in all avanta prior to delinquency) all taxes, payrol taxes, spacial taxes, sssssaments, water
chargen and sewer service charges levied against or on account of the Proparty, snd shall pay when dus sl claime for work done on of for
services randered or materlsl furnished to the Property. Grantor shall maintain the Property free of all llens having priority over or squal to
the interest of Lender undar this Mortgage, sxcept for the lien of taxes and assessmants not due, and except as otharwise provided in the

Inllowling peragreph.

Right To Comtest. Grantor may withhold payment of any tax, assssament, or cleim in connecton with s good taith disputa aver the
obligation to pay. 80 long as Lender's interest Int the Property is not jeoperdized. | s len arsss or is filed a5 » rasult of nonpayment,
Grantor shall within fittesn {15) deys after tha lisn arisas or, if a lien is fiied, within fifteen {15} daye after Grantor has notica of the tiling.
sacure the discharge of the lien, or if requested by Lender, deposit with Lendsr cash or a sulficlent corporate surety bond or othar security
satistactory to Lender in an amount aufficlent to dischergs the llan plus any costs and attornaye’ fees or other charges that could accrue as
s reauit of g foreciosurs or sete under the lien. In ony contest, Grantor shall defend itself and Lander and shatl satisty sy adverse judgment
betore enforcement sgainst the Property. Grantor shall neme Lander as an additional cbligee undaer any surety bond furnishad in the

contest procesdings.,

Evidence of Payment. Geantor shal upon demand furnish to Landar satistectory avidence of payment of the taxes or sssessments and shall
suthorize the appropriste governmentsl official 10 deliver 1o Landar at any time s written statemant of the taxes and sasesements sgainsi

tha Property.

Notics of Construction. Grentor shali notiy Lender at laast fittean (15) daya before eny work is commenced, any sarvices sra fumished, or
any matsrisis ars suppiied to the Property. i eny mechanic’s Hen, matarialmen’s lien, or other lisn could be ssserted on account of the
work, services, or materisis. Grantor will upon request of Lender furnish to Lander advence sssurances satisfactory to Lender that Grentor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, The foliowing provisions relating to insuring tha Property ore a part of this Mortgage.

Maintenance of insuranos. Gramor shadl procure snd maintain policies of tire insurance with standard axtended coverspe sndorssmants on
a ropiscement basis for tha full insurablie value covering all improvemants on the Raal Property in an amount sutticient to avoid spplication
of any coinsurance cisuse, end with & standard mortgages clausa in lavor of Lender. Grantor shall also procure and mawntsin
comprehensive genaral ligbliity insurance in such coverage smounts as Lander may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grentor shall maintsin such other insurance, including but not limited to hazerd, business
intarruption and bolier inswrsnce as Lencder may require. Policies shall ba written by such Insurance companias and in such form ss may ba
reagonably accepteble to Lender. Grantor shalt deliver to Lender certificates of coverage from sach Insurer containing & stipulation that
coverage will not be cancelled or diminished without » mintmum of ten (10} days’ prior written natice to Lender and not contsining any
disclaimar of the insurer's Hebility for feliure to give such notice. Each insurence poficy siso shall include an endorsament provicing that
coverage in tavor ot Lander will not ba impaired in any way by any act, omission or defauit of Grentor or any other person. Tha Raal
Property ls located In an ares designated by the Director of the Faderal Emergency Manegemaent Agency as & specil ROOS haiard araes.
Grantor wgrees to obtsin snd maintsin Feders! Flood Insuranca for the full unpaid principsl balance of the loan, up to the maximum policy
timits sat under the National Ficod insurance Program, or as otharwise required by Lander, and 10 maintasin such insurance for the term ot
the loan. '

of Proceeds. Grentor shall promptly notify Lendsr of any loss of damage to the Property. Lender may make proot of loss if
Grantor faile to do 80 within fitteen (15) daye of the casualty. Whethar or not Lander's security is Impaired, Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness, payment ot any lien affecting the Property, or the resioration and repair of the
Property. H Lander elects to apply the procseds 1o restoration and repasir, Grantor shol repair or replace the damaged or destroyed
improvements In a manner satiefectory to Lender. Lander shall, upon satisfectory proot of such expenditure. pay or reimburas Grantor from
the procesds for the ressonabie coat of repair or restorstion If Grantor is not in detault under this Mortgege. Any procesds which have not
bean dlsburasd within 180 days aftar thelr recsipt and which Lander has not committed to the repai or restoration of the Property shafl be
usad firat to pay any amount owing to Lander undss this Morgage, than to pay accrued interest, and the remainder, it any, shall be applied
to the principsl balance of the Indebtedness. it Lender holds any procesds after payment in tull of tha indebtedness, such proceeds shall be
paid 10 Grantor.

Unexpired insurance at Sals. Any unaxpired insurance shail inure to the banafit of, snd pass to, the purchaser of the F'rup-'mw covered by
this Martgage at any trustes’s sale or other sale held under the provisions of this Mortgage, or at any foreciosure ssle of such Property.
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Grantor's Report on INGLEFANOS. mwmm,wmtmmﬂmmnmr.ﬂrmmw andun[upurtnn
| oach sxisting poficy of insurance showing: (e} the name ot the insurer; i) the risks insured; (c} the amount of the : {d) the property

! insured, the then current replecement value of such property, shd the menner of detarmining that veiue; end {a} the expiration dits af the
: policy. Grentor shail, upon request of Lender, have sn independent sppraissr satisfactory to Lander detésming the cash value rdPlaceament

: oost of the Property.

EXPENDITUNES BY LENDER. H Grantor feils to comply with any orovision of this Mortgage, of if any action or proceading is commenced that
would meteriaslly affect Lender's interests in the Property, Lender on Grantor's behal! may, but shalt not be required to, take eny action that
Londer deemns appropriate. hmmu'lttlmLundtruxpondiinmdninqwmnurimuntuttrurmprnvid-dtnrintmHutufrmtrudlt- e
MHMHLMWHHMNWW&H““* Ak such expenscs, st Lender’s option, will (#) be payable on demand, (b} be
| Mﬁﬂmmmmmuw-mmhmﬁuwhhmimmontmnutnbﬂomudmdn.ﬂnqm () the
. term of any npplicable insurance poticy of (W) ™he remaining term of the Nots. or (c) be trestad as a balloon poyment which will be dus and
| payable st the Now’s meturity. This Mortgage sleo will secure payment of these smounts. The rights provided tor in this paragreph shal be in
: mmnmwmwﬂrmmmdh:tnwﬁmmﬂurmwbuinﬂmdnnmuuntufmmfaun. Any such action by Lender shall not be
' mﬂmdﬂmﬂm-nntnblrLlndﬂfrnmunvmndvtrntituﬂumhnwuuldhamhad.

WARRANTY: DEPENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this Morigagoe.

Tite. Grentor warants thet: (8} Grontor hoids good and marketsbie title of record to the Property in fes simple, fres and claar af all llens
' and encumbrances other than those set forth in the Resl Property description or in any title insurance policy, title report, or final titke opimaon
| lsauad it tavor of, and accepted by, Lender in connection with this Mortgege, and (b} Grentor has the twil right, power, and authority to
E sxecuts Bnd Seliver this Mortgege to Lender.

Defenss of Thtis. Subject to the axception In the paragraph sbove, Grantor warrants and will toraver defend the title to the Property aganest
j the lawfui claima of sdl persons. In the svent any action or proceeding is commencad that quastions Grantor's title or the interest of Lander
. under this Mortgage, Grantor shall defend the sction at Grantor's sxpense. Grantor may be the nominasl party in such proceeding. but
: Lender shall be entitied to perticipats in the procsading and to be represented in the proceading by counas! of Lander's own choice. snd
: Grantor will deliver, or cause 10 be deliversd, to Lendar such instruments ss Lender may request from time to time to permit such
! participation,
Wih Lawe. OGrantor warrents thet the Property and Grantor’'s use of the Property comples with sl axisting applicable laws.
ordinences, and regulstions of governmantal suthorities.

CONDEMNATION. The following provisions relating 1o condsmnation of the Property are a part of this Mortgage.

of Nst Procseds. I all or any pert of the Property is condemned by eminent domain procssdings or by any procesding or

inlituufnondrmnluun.Lmmly-tm-hctiunr-mlmﬂuuﬂurlnvpoﬂkmuftmnatprumdsnimuwnrdb-:pplhd 10

the Indebtedness or the repalr or restoration of the Property. The net proceeds of the award shall masn the award sfter payment of all
rassonable COSES. expeness, and sttornays’ tess incurred by Lendar in connection with the condemnation.

Proceadings. |t any proceeding in condemnation is filed. Grantor shall promptly notify Lander in writing, and Grantor shell promptly take
such steps as may ba necssssry to deterxi the action and ohtain the sward. CGrantor may be the nominal party in such procssding, but

Lender shall be entitied to participste in the proceading and to be representad in the procesding by coumsal of its own choice, snd Grantor
wHIdﬂhﬂnrnlmtﬂbldcﬂﬂmdtnundﬂmhhlumnuumwbamquntadhyltfmmthmtnﬁmutnpurmitnmhpﬂﬂdpnim.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions relsting to governments! taxes.
fens and charges sre & part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in addition to this Morngage and take
whatsvadother action is requestad by Lender to perfect snd continue Lender’s lien on the Resl Property. Grantor shell reirnburse Lender tor
all taxas, ss described below, together with all expensss incurred in recording, perfecting or continuing thin Mortgage, including without
limitption al taxes, tess, documentary stampe. and other cherges for racording of registering this Mortgsge.

Taxes. The following shall conetitirte taxes to which thia ssction apphes: (a) o specific tax upon this type of Mortgege or upon all or eny

part of the indebtedness secured by this Mortgage: (b) s specitic tax on Grantor which Girantor is suthorized or required to deduct from

paymaents on the indebtadnass secured by this type of Mortgege, (¢} & tax on this typs of Mortgage chargaable agsnst tha Lender or the

r:mr of the Note: and {(d} @ specific tax on sl or any portion of the Indebtedness or on paymants of principst and intersst made by
rantodf.

Subsequent Taxes. Illn'fIlutﬂwmmilucﬁonlppltuilnnuctudlmuqun-ntmm:lmnfthhﬂmtgm.thil-ﬂntlhtllhlwthc
same sHtect as an Event of Default (se defined below), and Lender may exercise any ot afl of its avaliabie remedias for an Event gf Default
as provided below unlass Grantor sither e} pays the tax before it becomas delinquent, of (b} contasts the tax as provided sbove in the
Taxes and Liens section and deposits with Lender cash or s sufficient corporats surety bond or othar security satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as » security sgreement are a par of
this Mortgage.

Security Agresmant. This instrument shall constitute a sacurity agresment to the axtant any of tha Property constitutes fixtures or other
parsons! property, and Lender shall have ol of the rights of 5 zecursd party under the Uniform Commercist Code as smended from time 1o

thra .

Securlty Interest. Upon request by Laender, Grantor shall exscuts tinancing atataments and take whatever other sction is requested by
Lender to perfect and continue Lender's security intersat In the Aents and Personal Property. in sddition to recording this Mortgage in the
real property records, Lender mey, st sny time and without further authorization trom Gramor, file exscuted countarparts, coples or
reproductions of this Morigage as & financing stetement. Grantor shall reimburse Lender for sl sxpenses incurred in perfecting or
continuing this security intersst. Upon default, Grantor shal sssembie the Personal Property in & mennsr and at 8 plsce rsasonably
convenient to Grantor and Lender and maks it svailable to Lendar within three (3) deya after receipt of written demand ftrom Lander,

Addreases. The mailing sddresses of Grantor (debtor) and Lender {secured party), from which information concerning the security interset

granted by this Mortgage may be obtained {each as required by the UnHorm Commarcial Code). are 88 stated on the first page of thia ;

Mortgage. :
FURTHER ABSURANCES; ATTORNEYWN-FACT. The following provisions relating to further assurances and attomey-in-fact sre a part of this "
Morigage.

Further ASsurances. At sny time, and from tme to time, upon request of Lender, Grantor will make, executs and delver, or will cause to
be made, sxecuted or deldivered, to Lander or to Lender's designee, and when raquested by Lender. caxise 10 be filed, recorded, refiled, or
raracorded. as the case may be, st such times snd in such offices and places as Lander may desm appropriste. any and aff such mortgages.,
deeds of trust, security deeds. sacuwrity agresemente. financing atatements, continuation statsments, lnstrumaents of further assuwrence,
cartificates, snd other documents ae may, in the sole opinion of Larkler. be necessary or desirable in order 10 effectuste, compiate, perfect,
continue, or preserve {8} the obligations of Grantor under the Note, thia Mortgage, and the Relsted Documents, and (b] the kena and
security interests crested by this Mortgage as first and prior liens on the Froperty, whather now owned or hereatter acquired by Grantor. "
Urdess prohibited by law or agreed to the contrary by Lender In writing, Gramtor shall reimburss Lender for all coats and axpansas incurred

in connection with the mattars referred to in this paragraph.

Attomey-in-Pect. 1f Grantor tails 1o do any of tha thinga referred to In the preceding paragraph. Lender may do so for énd in the nema of
Grantor-and at Grantor's expenes. For such purposss, Grantar hersby Irrevocably appoints Lender as Grantor’'s attorney-in-fact for the
purposs of making, sxecuting, delivering, filkng, recording, and doing el othar things as may ba necassary or desirable. in Lender’'s acle
opinion, to acoomplizh the matters refarrad to in the preceding paragraph.

FULL PERFORMANCE. H Grantor pays all the Indebtadness. including without Hmitation sll advances secured by this Mortgage, whan dus, and
otherwise performs ali the obligationa imposed upon Grantor under this Morigagae. Lender shall axscuts arxi dellver to Grantor a switable
aatisfaction of this Mortgage and suitable statements of termination of any financing statement on fila avidencing Lender’'s ascurity mterss! in
the Rents and the Personat Property. Grantor wil pay. it permitted by applicable law, any reasonable termination fee 23 datarminesd by Lender
from time to tima,

DEFAULT. Esch of the following, at the option of Lender, shail constitute an svent ot detauit {"Event of Default") under this Mortgage:
Defoult on Indebtedness. Fabiure of Grantor to make any payment when due on the Indebtedness.

Default on Other Peyments. Failurs of Grentor within the time required by this Mortgags to make any payment for taxes or insursnce, of
any othet payment necasssry to pravent filing ot or to effect dlscharge of any lan. .

Compllence Defeult. Fallure of Grantor to comply with any other term, cbligation, covenant or condition contained in this Mortgage, the
Note or In any of tha Ratated Documents.
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Default ¥ Favor of Thivd Parties. Should Grantor defsult under any loan, extension of credit, security pircrn*urlm

.ﬂ wm,mwmw.hflmnfmvmmmmmemwlmlmniﬂ nor's proparty of
Grantor's sbility to repay the Note or Grantor's ability to perform Grantor's obligstions under this Mortgage or any of thie Related
Documents. ’

Folss Btataments. mwm,WMNMMNMtuLundurbvnrnnb-thfGrmturwﬂtrtrhMow*
tha Note or the Related Docurnents bs false or misieading In any materisl respect, sither now or st tha time made or furnishad.

Defeciive Collataralisation. This Mortgege or any of the Relsted Documents ceases to be in full force and sttect (inchading tailure of any
collatarsl dooUMenta 1O oreate a velid and perfected security intarest or Ken} at any time and for any reason.

insolvency. The dissclustion or termination of Grantor's existence as a going businesa, tho ineolvency of Grantor, the appointment of
“raciver for any part of Dramor's proparty, sny sssigisnent for the berafit of creditors, any type of creditor workout, or the Gomimencemeant

of any procmeding under sy bankruptcy or insdhvency tewa by or against Grantor.

Forecioesrs, forfsinme., ews. Commencement of foreclosurs or forfeiture proceedings, whether by judicial procesding. seif-halp.
repossassion or any othar mathod, by sny creditor of Grantor or by any governmental agency egainst any of the Property. However, thia
subsaction shall not apply in the event of a8 good faith dispute by Grantor as 10 the validity or reasonableness of the claim which i the basis
of the foreciosure or forefelture proceading, provided that Gramtor gives Lendar written notice ot such claim and turnishes resecves or a
surety bond for the cleim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grentor under the terms of any other sgreeamant between Grantor and Landar that is noi
rermadied within any grace period provided therein. Including without limitation any agreemant concerning any indebtedness or other
obligation of Grantor to Lender, whathaer axisting now or Iater.

! Everts Affecting Guarentor. Any of the preceding avents occurs with respect to any Guarantor of any of tha Indebtednass or any
; Guarsntor dies or bacomes incompetent, or revokes of disputes the validity of, or llability under, any Guasranty of the Indebtednass.

Adverss Change. A material adverss changs occurs in Grantor's financial condition, or Lender bakeves tha proapect of pasyment of
porformancs of the indebtednass s impaired.

insecurity. Lender in good faith deems itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at s option, Mmay
axercise any one or mors of the following rights and remedies, in sddition to any othar rights or remedies provided by law:

Accslersts indebiedness. Lender shall have the right st its option without notice to Grantor to declara the entire Indabtedness immedistely
dus and payabls, including any prepsyment peneity which Grantor would be required to pay.

UCC Remedies. With respect to st or sny part of tha Personal Property, Lander shail have all the rights and remedies of a secured party
under the Uniform Commercial Codae.

Collect Rents. Lander shali have the right, without notice to Grentor, to take possassion of the Proparty and collect the Rents, inctuding
amounts past dus and unpaid. snd spply the net procesds, over and above Lender’'s costs, against the Indebtedness. In furthersnce of this
right, Lander may reguire any tenamt or other user of the Froperty to make paymants of rent or use fees directly to Lender. [f the Rents are
collected by Lender, then Grantor irmevocebly designates Lander as Grantor's attorney-in-fact to andorse instruments recensad in payment
thareo! in the nema of Grantor snd 10 negotiste the same snd collect the procesds. Payments by tenents or other users 1o Lender in
responss to Lender's demand shaell sstiaty the obligations for which tha payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise Its rights under this subparagraph aither in parson, by agent. or through a receiver.

Appoint m Lender shall have the right 10 have a recaiver appointed to take possession of all of any pan of the Property, with the
power to protect end pressrve the Property, to opersts tha Property precading foraciogurs or sale, and 1o collect the Rants from the
Proparty and apply the procesds, over and sbove the cost of the receivership, against the Indebtedness. The recaiver may serve without
band if parmitted by lew. Lender's right to the appointment of e receiver ahall exist whether or not the apparem value of the Property
axceeds the indebtedness by a substantial smount. Employmnent by Lender shall not disguality a person from BETVING 08 & TeCeiver,

_———— e e, =y = ==

Judicial I:uudu-n Lender may cbtain a judiclal decres foreclosing Grantor's intarest in all or any part of the Proparty.

Nonjudicial Sale. Lender shall be suthorized to teke posseasion of the Property and, with or without taking such possession, after giving
notice of the time, place snd terma of aals, together with a deacription of the Property to be sold. by publication once a week tor three (3}
successive weaks In some newspeper published in the county or counties in which the Resl Froperty to be s0ld is located, 10 sell the
Property lor such part or parts therecf ss Lender may from time to timea slect to sefl) in from of tha fromt or main door of the courthouse of
the county in which tha Property 1o be soid, or 8 substantial snd material part thersof, is located, at public outcry, to the highast biddes tor
cash. | thers in Resl Property to be soid under this Morigage in more than one county, publication shad ba mads in al counties whare the
Asal Property to be sold la located. if no newspaper ia publishad in any county In which arny Real Proparty to ba sold s located, the notice
shall be publishad in 3 newspaper published In an adjoining county for three (3) auccessive weoaks. The sale shall be hald batween the
hours of 11:00 s.m. snd 4:00 p.m. on the dey designated for the exercisa of the pawer of sale under this Maortgage. Lender may bid at
sny ssha hed under the terms of this Mortgage end may purchese the Proparty if the highast biddar tharatora. Grantor hereby waives any
and sil rights to have the Froperty marshalled. in exercising its rights and remedies, Lender shall be free to seil all or any pan of tha

Property togathar or separately, in ons sale or by seperate saies.

Deficiency Judgment. It permitted by apolicable law, Lender may obtain 8 judgment for any deficiency remaining in the Indebtedness due
to Lender after sppication of all amounts received from the exercise of the righta provided in this section.

Tenancy st Sutferance. I Grantor remains in poasession of the Property after the Property is soki as provided above or Lendes otherwise
becomes sntitted 1o posssasion of the Property upon defauit of Grantor, Grantor shall become & tenant st suffarance of Lander or the
purchaser of the Property and shall, st Lender’'s option, sither (s} pay a raazonable rental for the usa of the Property, or (b] vacats the
Property iminediately upon the demand of Lender.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Mote or aveilable at law Of In sQuity.

Sale of tha Property. To tha extent parmitted by spplicable law, Grantor hareby waives any and sH right to have the property marshalad.
In exercising Its rights and remedies, Lender shall be free to sell all or any part of the Property togethar or sepsratsty, in ona sske or by
saparate saies. Lender shall be entitiec to bid at sny public aste on sl or any portion of the Praperty.

Notice of Sale. Lander shall give Grantor ressonabls notice of the time and plece of any public sale of the Fersonal Froperty or of the tirme
attar which any private ssia or other imtended disposition of the Personal Property is to bs made. Reasonable notice shail maan notice
glven at least ten (10} days bafore the time of the sale or disposition.

Whaiver: Elaction of Remadiss. A waiver by any party of & breach of a provision of this Mortgage shatl not constitute & weiver of or
preludice the party’s rights otherwise tc demand strict compilance with that provision or any other provision. Election by Lendar to pursue
any remedy shall not exclude pursult of sny other remady, and &n slsction 1o maks axpsnditures of taks sction to parform an obligation of
Grantor under this Mortgege after failure of Grantor to perform shall not effect Lendsr’s right to declare » defauit and sxXarCins s remadien

under this Morigage.

Attorndyd’ Fadl: EXDOness. If Lender instituies any suit or BCTIOn 10 entOICe sny of the tarms of this Mortgags. Lendor ahall be sntitled to
recover such sum 88 the court may adiudoe reasonable ss attornays’ fass at tris! and on any appeal. Whether or not any Cowrt sction is
invoived, sHi ressonabls expenses incurred by Lender that in Lender's opinidn are necesssry st any time tor the prateclion of ita interast of
the snforceenent of its rights shall become a pert of tha Indebtedness payable on demand snd shall bear intersst from tha date of
axpanditurs Ll repeid st the rate provided for in the Note. Expenses covered by thia paregraph include, without limitation, however
subject 10 sny Rmits under APPHCEDIS iaw, LANG!'s attorneys” fees and Lender's jegal sxpenmas whethar or not thars o & lawault, iIncluding
attormays’ fees for benkruptcy proceedings (including efforta to modify or vacate sny automstic stay or injunction). sppeals and any
anticipated post-judgment collection services, the cost of searching recorde, obtaining titte reports (including forsciosure reports).
gurvayors’' reports, and appraisal fees, snd title ineurence, to the extent permitted by spplicable law. Grantor also will pay any court costs.
in sddition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTES. Any notice under this Mortgage. inciuding without limitation any notice of detautt and sny
notice of asle to Grantor, shall be In writing, may be sant by telefaceimile (uniess otherwise required Dy law), and shall be ettactive when
actually detivarsd, or when depositsd with a nationalty recegnized overnight courler, or, if matled, shali be deemed sttactive when deposited in
the United States mail first class, certified or registsred mail, postage prepeid, directed to the addressss shown nasr the beginning of this
Mortgege. Any party may change its sddress for notices under this Mortgage by giving formal writtan notice to the other pefties, specifying
that the purpoae of the notice s to change the perty’s address. Al copies of notices of forsclosure from tha hoider of any lian which has
pricrity over this Mortgage shall be ssnt to Lender's address, as shown near the beginning of this Mortgege. For notice purposas, Grantor
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sgreas to keap Lander informad at ail times ot Gruntor’s current address. I
MISCELLANEOUS PROVISIONS. The foliowing miscelianenus provisions are n part of this Mortgage.

Amendments. This Mortgage, together with any Relsted Documaents, constitutes the entire understanding and agreament of the"parties as
to the mattars ssi forth in this Mortgage. No aiterstion of or amendment to this Morgage shali be sffective unless givan N writing end

wwmmmmmmuwmmwm siteration or amendmaent.

Annual Reports. H the Property ia used for purposes other than Grantor's residence, Grantor shall furnish to Lander, upon request,
certifiad statement of net operating income recalved from the Property during Grantor's previous fiscal year in such form and detall as
Lender ahal reguirs. "Nat operating income™ shall mesn sl cash recsipts from tha Property less all cash expanditures mede in connection

with the operation of the Property.

L. WWHHHMMLMHWWLMhﬂHMﬂ#M. Bublect to the provislons
on arbitration, this Mortaape shall be governed by and construed in accordencs with the laws of the State of Alsbama.

Arbiiration. mmm“umdmm.mwmmmnm.mw.m,mm.m
m.mmummm.mmmwmmm-. shall be arbitrated pursuant to the
Aulss of the American Arbitration Associetion. upon reqguest of either party. No act to take or dispose of any Collateral shall constitute a
walver of this erbitration sgreemant or be prohibited by this arbitration agreemaent. This includes, without limitation, obtaining injunctive
relisf or B temporary restreining order; invoking & powsd of sale under any deed of trual or morigage. obtaining 8 writ ol attechment or
Imposition of & receiver; or exercising any rights ralating to parsonal proparty, including taking or dispoaing of such property with of without
judiciat process pursuant 1o Articie 9 of the Unitorm Commerciel Code. Any disputes, clsims, or controvarsies concerning the lawhiliness or
reasonablensss of any sct, or axsrciss of any right, concerning any Collateral, including any claim to reacind. retorm, or otherwiss modity
any agreement relating 1o the Coliaversl, shall siso be prbitrated, provided however that no arbitrator shall have the right or the power to
enjoin or rastrain any act of any party. Judgment upon any award rendared by any arbitrator rmay be enterad in any cowrt hawving
jurisdiction. Nothing In this Mortgage shall preciude any party from seeking squitable relief from s court of competent jurisdicton. The
statute of limitationa, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be appiicable in shy arbitration procseding, and the commencement at an arbitration proceeding shall be deemad the commencement
of an sction for theess purposes. The Federal Arbitration Act shall appty to the consatruction, interpretation, snd sntorcement of this

arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to intarprat or define the
provigions of thie Movigage.

Merger. Thers shait be no merger of the interest or astate craated by thie Mortgage with any other intarest or estats in the Property st any
time held by or for the benafit of Lander in sny capacity, without the written consent of Lander.

Severabiiity. If & court of competent jurisdiction finde sny provision of this Mortgage to be invalid or unenforcesble as 10 any parson or
circumatance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumatances. if ieasible,
any such offending provision shall be desmed to be modifisd to be within tha limits of enforceability or vaiidity; however, if the otfending
provision cannot be so modified, it shall be stricken and sl other provisions of this Mortgage in all other rezpacts ahall ramain valid and
sHiGrceable.

Successors and Assigne. Subject to the Umitations stated in this Morigage on tranater of Grentor's interast, this Mortgage shak be binding
upon and inure to the benefit of the partiss, their sucCessors and assigna. H ownership of the Property becomes vestad in & person other
than Grantor, Lender, without notics to Grantor. may deal with Grantor's successors with reference 1o this Morigsge and the indabtedness
by way of forbesrance or sxtenaion without relsasing Grantor from the obligations ot this Mortgage or ligbiity under the Indebtedness.

Time is o the Essence. Tima is of the sssencs in the performance of this Morigage.

Waiver of Homestead Examption. Grantor hereby relosses and weives all rights and benatits of the homestead sxamption laws of the State
of Alsbama ss 10 all indebtedress sacured by this Mortgage.

Waivers and Consents. Lendse shafl not be deemed (0 have waived any rights under this Mortgage lor urjer the Related Documaents)
uniesa auth welver ks In writing snd aigned by Lender. No delsy or omission on the part of Lander in exarcising any right shall oporste as a
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudica
the party’s right otherwise to demand strict complisance with that provision or any other provision. No prior waiver by Lendst. nor any
course of dealing between Lendsr and Grantor, shail conatituts a waiver of any of Lender's rights or any of Grantor's obligations as 10 sny
tuture transactions. Whensver consem by Lander is required in this Mortgags, the granting of such consant by Lendsr in any instancs shall
not constitute continuing consent 10 subadquent Instances whers such consent is required.

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama }
) B8
COUNTY OF Shelby }

1, the undersigned suthority, & Notsry Public in and for ssid county in ssid state, hereby certify that Bandra F. Varner, Pragidiont, of Falth
Homebulidars, a corporetion, is signed to the foregeing Mortgage and who is known to me, acknowledged before me on this day thet, being
informed of the contents of said Mortgage, he or she. as such officer and with full suthority, executsd tha same voluntarily for and ss the act of
said corporation.

Given under my hand snd officll seal this 2013 dayot July 19 99

EPY. & 7 S

My commisslon sapires 2{_25{2[1{“

NOTE TO PROBATE JUDGE

mmmwumwmmﬂuuﬂmmw;m.m%m—zz-mn.
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