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First Franklin Financial Corp.

2150 North First Street MORTGAGE
San Jose, CA 95131

Loan Number: 6915508/5516

“_THIS MORTGAGE ("Security {nstrument") is given on June 21, 1999 . ~

Inast

n7/07

GARY SLAUGHTER and ANGELA SLAUGHTER, husband and wife

(*Baﬁgm'}_nissm;y Inscument is given o First Frankxlin Financial Corporation

e T T,
-\.1., l. dh .r_. _::_.:_ e l:

mﬁﬂgﬂﬁ.mmmmehmuf Celaware

.a.ndwnusé
address is 2150 North First Stresat
San Josg, CA 951231 . {"Lexder™). Borrower owes Lender the pnncipal sum of

THIRTY SIX THOUSAND AND OO0/100*%*xrxtxdxirrtitv bl (1S 36,000.00 ).
This debt is’ evidenced by Borrower's note dared the same date as this Security Instument ("Noie®), which provides for
monthiy payments, with the full debt, if not paid earlier, duc and payable on Jull 1, 2029 .
This Security [nsoument secazes to Leader: (2) the repayment of the debe evidenced by the Note, with interest, and all reaewals.
exrensions aod modifications of the Note; (b) the paymeat of all other sums, with interese, advanced under paragraph 7 to
protect the securicy of this Security lnsoameat: aod (c) the performance of Borrower's covenants and agreemenss under this
Security [nstsument and the Note. For this parpose, Borrower docs hereby morigage, grant and convey to Lender and Lender's
successors and assigns, with power of sals, the following described property locased in

Shelby Counry, Alabama:

| &
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ﬁ

'ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF :
PREPAYMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF :

which has the address of 212 FLEMING ROAD, VINCENT,

Alabama 35178 (Zip Code] ("Propesty Address®);
ALABAMA.Single Family-FNMA/FHLMC UNIFORM
| INSTRUMENT Farm 3001 9/90

SH{AL) (940M.02 Amanded 12/83
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TO HAVE AND TO HOLD dus property unto Lender and [eader’s succes3ors and assigms, forever, todaiar ﬂ.l.n ill he
mprovements now OF hereafier erected on the property, and all casements, appurnenances, and fixrures Gow or hereaf a pan
of the propeny. All replacements and additions shall also be covered by chis Security Insoumenr. All u::tf1 the mgcmf S
raferted to i this Security [nstrument a¢ the ‘Prnperty

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the righe to mungage
grant and convey die Propeety and thac the Property is unencumbered, excepe for encumbrances of record. Borrower warrants
and will defend generally chie cite to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combioes udiform covenants for aational use and non-unifonm covenants wish limited
variations by jurisdiction t0 constirute 3 uniform secufity instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompely pay when due e
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a wrinen waiver by Lender, Borrower shall Ay 0
Lender on the day monthly payments are due under the Note, uacil the Note is paid ia full, 2 sum (*Punds”) for: (a) yearly taxes
and assessments which may aitain priority over whis Security [nstrument 35 a lien on the Property: (b) yearly leasehold payments
or ground renss oa the Property, if any; (¢) yearly hazard or property msurance premiums: (d) yearly flood inswrance premiums.
if any: (e) yearly morgage insurance preminms, if any; and (f) iny sums payable by Borrower 1o Leoder. in acc¢ordance wich
the provisions of paragraph 8, 1a lien of the payment of mortgage insurance premiums. These ites are called *Escrow [tems. *
Lender may. at any time. coilect and hold Funds in an amount not o cxceed the maximum amount 2 lender for 3 federally
relaced mortgage loan may require for Borrower's escrow account under the federal Real Estare Scrdement Procedurss Act of
1974 as amended from time to dme, {12 U.S.C. Section 2601 ¢ 9. ("RESPA’). unless another law that applies o the Funds
sars a lesser amount. If g0, Lender may, at any time, collecr and hold Funds in an amoant 2ot to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis ufwmmmm&mnanmofﬁlm
Escrow ltems or otherwise in accordance with applicable law.

mFummuhddmmmmmnmmummmdby:Mam instrumentality, or endry
(including Lender, if Lender is such an igstitution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may poc charge Borrawer for holding and applying the Funds, anoually analyzing the sserow account, or
u:nfymgnbaeEﬂmwlm.mmmysﬁomwzmanmwmwIawp::rmm[.:nd:rmmkesucn
a charge, However, Leader may require Borrower o pay 4 one-time charge for an independent real estase tax reporung service
used by Lender in connection wich this loan, unless applicable law provides otherwise. Unless an agrsement is made or
applicable law requires interest to be paid, Lender shall oot be required to pay Borrower any intevest or earmings on the Funds.
Borrower and Lender may agree in writng, however, that ingerest shall be paid on the Funds. Lender shall give 10 Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securiry Insoument.

[f the Funds held by Lender exceed the amounis permitted to be hald by applicable law, Lander chall account o Borrower
for the excesd Funds in accordance with the requirements of applicable law. If the amoape of the Funds held by Lender at any
(ime is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amount necessary o make up the deficicocy. Borrower shall make up e deficiency in no more than
twelve monthly payments, ar Lender's sole discreton.

Upon payment in full of all sums secured by this Security [asorumemt, Leader shall prompdy mefund ro Borrower any
Fuads held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisation or sale as z credit agaimnst the sums secured by
this Security [ostrumens.

3, Application of Payments. Unless applicable law provides otherwise, all paymenss recetved by Lender under paragraphs
| and 2 shall be spplied: firse, o any prepayment charges due under the Note: second, to amounts payable under paragraph 2.
third, 0 intzrest due; fourth, to principal due; and last, (0 any {ate charges due under the Noce.

4. Charges: [iam. Borrower shall pay all axes, assessments, charges, fines and impaitions attributble to the Property
which may artain priority over this Security Insoument. and leasehold payments ot ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nor paid in that manner, Borrower shajl pay them on wmpe direcdy
t0 the person gwed paymens. Borrower shall promptly furnish 1o Lender ali nodces of amoanis o be paid under this pafagrapa.
|f Borrower makes these paymeusts directly, Borrower shall prompdy furnish to Lender receipts evidencing the paymenss.

Borrower shall promply discharge any lien which hag priority over this Security [nstument unless Borrower: (3) agrees it
writing to the payment of the obligation sccured by the lien in & manner acceptable to Lender; (b) coatests in good faith the Lien
DY, or defends against enforcement of the lien in, legal procesdings which m the Lender’s opinion operste 1o prevent he
eaforcement of the lien: or (¢) secures from the holder of the lian an agreement satisfactory to Lender subordinanng e lien (o
Uus Security Instrument. [f Lender determines thar any part of the Property 1$ subject to a lien which may acain prionty over
- this Security [astrument, Lender may give Bortower a notice 1dcnufymg the liea. Borrower shall satisfy the licu or take one or
more of che EHOIIS set forth above within 10 days of the giving of nouce., | Form 3601 9/30
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3. Hazard or _Prupén‘.y Insurance. Borrower shali If'.e::p the tmprovements aow exisgng orf uereaftfr sratiag on (he
Properly iasured against loss by fire, bazards included widun the erm “extended coverage® and any other hazards. \acluding
doods or flooding. for which Lender rcqm::s inswrance. This insurance shall be maintained in the amounts and for thé periods
that Leader requires. The (nsurance carrier providiag the insurance shall be chosen by Borrower subject to Lepder's approval
which shall not be unreasonably withheld If Borrower fails to maintain coverage described above, Lender may™ar-tagder s
option, Obtain coverage ta protect Lender's rights in the Property ia accordance with paragraph 7.

All insurance policies and renewals shail be acceprable o Lender and shall include a standard mortgage clayse. Lender
shall have the nght to bold the pohmu and renewals. If Lender requires, Bortower shall prompdy give 0. Lsnder all receipts of
paid premiums and rencwal gotices. [n the event of loss, Borrower shall give prompt noace o the insurance carrier agd Lander.
Lender may make proof of loss if not made prompdy by Borrower.

Unless Lender mdﬂnmwathemseammwnm munm:pmcudsslnllbeappuadwmmmannr repair of the
Propery damaged, if the resioratioq or repair is economically feasible and Lender's securicy is not lessened. If the restoradon or
repair 18 00t ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
securzd by this Security [nstrument, whedher or nox ticn due. with any excess paid to Borrower. [f Borrower abandans the
Property, or does not answer within 30 days a nouce from Lender that the impyrance carrier has offered o sewie 3 claim, theq
Lender may collect the insurance proceeds. Lender may use the proceeds t© repair or restore the Propefty or o pay sums
secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notics is given.

Uniess Lender and Borrower otherwise agree i wrining, any applicadon of proceeds to principal shail not extend oc
poSTpOGe nhedu:dannftmmn:htypaymnm referred 0 in paragrapbs 1 and 2 or change dic amount of the payments. If
under paragraph 21 the Propemny is acquired by Lender. Borrower's right 16 any nsurance policies amd procesds resuidng from
damage to the Property prior o the acquisidon shall pass o Lender to the extent of the sums secured by this Securicy Lostrumen
immediately prior to the acquisiaon.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Barrewer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use te Property as Borrower's principal tesidence within sixry days after the execution of
thit Security Instument and shall coatiaue 0 occupy the Property as Borrower's pringcipal residence for at least one year after
the date of occupancy, unless Leader othermse agrees in wniting. which consent shall not be urredsonably withheld, or unless
exteguating circumsrances exist which are beyond Borrower's conirol. Borrower shall mew daseroy. damage or impair ¢he
Property, allow the Property to deteriorate, or comumi¢ waswe ou tic Property. Sorrower sball be in default if any forfeirure
acriog ot proceeding, whether civil or criminal, is begun dhat g Lender's good Lath judgment could result in forfeinuee of the
Property of otharwise materially impair the lien created by chis Security lustrument or Lender’s securiry interest. Borrower may
cure such a defauit and rewnsrare, as provided in paragraph 13, by causing the acton or proceeding to be dismissed wich a ruling
that. in Lender’'s good faith detarmination, precludes forfeiture of the Borrower's inzerest ia the Properry or other matenal
mpmafmmWwbyMMWMLm;mtyw Bormower shall also be in defaujc if
Botrower, during the loan applicarion process, gave materially false or inaccuraze information or statements o Lender {(or failed
to provide Leader with any material information) in coanection with the loan evidenced by the Note, incInding, but not limited
o, tepresentations concerning Bomower's occupancy of the Properry a3 4 prineipal regidence. If diis Secunty nstrumeat is on 2
leaszbold, Borrower shaill comply with all the provisions of the lesse. [f Borrower acquires fme dtle w the Property, the
leasehald and che fee title shall not mergs ynless Leuder agrees w the merger in wriung.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfomm the covenants and agresments cotraned W
this Security Instrument, or there is 2 legal proceeding thar may significandy affect Lender's nights ia the Property (such as a
proceeding mba.nh'uptcy prabate, for condemnarion or forferture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary w protect the value of the Property and Leader's rights in the Property. Lender’s acnons may
include paying any swms secursd by 3 liem which has poority over this Security Instument, appearing in ¢ourt, payuig
reasonable atorneys’ fees aod enteriog oa the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does oot Bave o do 0.

Any amounts disbursed by Landee under this paragraph 7 shall become additonal debt of Borrower secured by this
Security Insgument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with imerest, upon notce from Lender o Borrower requesung
paylulens.

8. Mortgage Incurance. If Lender required morngage insurancs auenndlmnofmhncmemmuy this Secunry
[onstrument, Borrower shail pay the premiums required o maiprain the morngage insuramce in effect. [f, {or any reason. the
Mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage sudbstannially equivaient to the mortgage insurance previously in effect. at 2 cost suhseapriaily equivalent to the
cost to Borrower of the mongage insurancs previously in effect, from an aliéroaie wortgage wsurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay o Lender each month 2 sum equal (©
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 1o
be in effect. Lander will accept, use and rewin these payments as a loss reseeve in liew of mortgage insurance. Loss reserve

S | | - Form 30Q1 _3/8Q
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paymeals may oo longer be required, at the opaon of Lender, (f mortgay¢ iasurance coverage (in the amount 3nd for mie certod
that Lender cequirss) pravided by an iasurer gpproved by Leader again becomes availahle and is obtaiged. Borrawer shall pay
the premiums required tO mainain Mortgage iosurance (4 effece. or to provide a loss reserve, unril the mqujrc::i:nt for mongage
insurance ¢pds in accordance with any written agreement berween Borrower and Lander or applicable law. ! el

9. Inspection. Lender or its agenr may maks reasonable suwmies upen and jnspections of the Propenty. Lender Kl give
Borrower notdce at the ame of or prior o A inspection specifying reasonabie cause for dye inspection.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequental. in conpection with any
condemnation ot othar wking of any pan of the Property, or for conveyance in lieu of condemnarion, ars bereby assigned and
shall be paid t0 Lender. | | _

[n the event of a total taking of the Property. the proceeds shall be applied to tie smns secured by this Secunity {nsorumenq:,
whether or oot then dus. with any excess paid w Borrower. [ the evemt of 2 parual taking of die Property tn which the fair
market value of the Propenty immediately before the taking is equai 1o or greater than the amount of the sums secured by this
Security [astrument immediately before the taking, uniess Borrower and Lender otherwise agree 1o wnitag, die sums secured by
this Security [nstrument shall be teduced by the amoumt of the proceeds muldplied by the following fraction: (a) the twtal

amount of the sums secured immediately before the mking, divided by (b) the f3ir magket value of the Property immediarely
before the waking Any balance shall be paid 10 Borroswer. In the evenr of a partial taldng of the Property in which the fair
market vaiue of the Property immedistely before e taking is less thao he amount of the sumts seeured imumediately before the
raking, unless Borrower and Lender otherwise agrer mn wrigug ot uuless applicable law otherwise provides, the proceeds shall
be applied w che sums secured by this Security Insorument whether or not the sums are then due.

[f the Property is abandoned by Borrowesr, or if, after notice by Lander 10 Borrower that the condemnor offers o make an
award or settle 2 claim for damages Borrower fails to respond to Lender within 30 days after the date the notces is given,
Lender is authorized to collect and apply the proceeds. at its option either 1o restoranon or remir of the Property or 1 the sums
secured by this Security [nstrumesnt, whether or 50¢ then dus.

Uniess Lender and Borrower otherwise agree in wnting, any application of procesds w principat shail nor exwend -or
postpone the due date of the monthiy payments referred (o in paragraphs ! and 2 or chaoge the amous of such paymenes.

11. Borrower Not Released; Forbearsnce By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granred by Lender w any saccessor in interest of Borrower shall
not operate o release the liabilicy of the original Borrower or Borrower's successors in inreresr [ andee shail not be required to
commence procesdings against any successor in interest or refuse o extend time for payment or otherwise modify amoruzaton
of the sums secured by this Security lostrumemt by reason of any demand made by the ongimai Borrower or 2ormrower's
successors in interest. Any forbearance by Lender in exercising any right or rumpedy shall 0ot be a warver of or preciude the
exercise of agy right or remedy.

12. Successors and Assigns Bound; Joimt and Several Liability; Cosigners. The covenams and agreements of this
Security lostrumen: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
naragraph 17. Borrower's covenams and agreements shall be joint and several Any Borrower who co-signs this Secunty

- Iastrument but does not execute the Note: (a) is co-signing this Security Instumenz only to mortgage, grans and convey dat
Borrower's interest in the Property under tie terms of this Securicy Insument: (b) is ot personally obligated o pay the sums
secured by this Security [nsorument; and (¢} agrees that Lender and any other Borrower may agres w exmixi, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thac Borrower's Consent.

13. Loan Charges. If the loan secured by this Security lnscument is sebject to a law which sets maximum loaa charges.
and that law is finally interpreted 5o that the interest or other loan charges collested of to be collectad in conpection with the
loan sxceed the permiwed limits, dien: (1) any such loan charge shall be reduced by the amonnr necessary m raduce the charge
1o the permitted limit: and (b) any sums alresdy collected from Borrower which ¢xceeded pemmitted limits will be refunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by malang 2 direct
payment to -Borrower. If 3 refund reduces principal. tic reducton will be qeated as 3 parual prepaymeut without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
i¢ by first class mail unless applicable Iaw requires use of another method. The notice thall be directed to the Property Address
or any other address Borrower deésignaies by notice (o Leader, Any ootice (0 Lender shall be given by first class mail o
Lender's address stated herein or sny other address Lender designaces by notice to Berrower. Any notcc provided for in this
Security [nserument shall be deemed to have been given to Borrower or Leuder whea given as provided in dhis paragraph. -

15. Gaverning Law; Severability. This Security laostrument shall be govermed by federal law aod the law of the
jurisdiction in which the Propesty is located. lu the event that any provision or clause of this Security [nstrument or the Note

conflicts with applicable law, such cooflic sball not affect other provisions of this Securiry Insuwmmemx or the Notwe which cag be

.....

T A T T e R Rl e T

given effect without the conflicting provision, To duis end the provisions of this Security [nstrument and the Note are declared =L
0 be séverable.
16, Borrower’s Copy. Borrower shall be given ons conformed copy of the Note and of thus Security Lastrument. 1
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17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any parr of the Propenty ofanv watefest (0 (-

s sold or wansferred (or if 2 begericial interest in Borvower is sold or wransierred and Borrower is not a narural persony withayg

Lender S pnur,wm:cn consent, Lender may, at its option, requare immediate payment ia full of all s mumdi by this

Secarity [nsuument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of e dace
of dus Secunry [nsgument. -

[f Lender exercises this option, Lender shall give Borrower notice of accelerarion. The notice shall provide a period of goe
less than 30 days from the date the otice is delivered of mailed within which Borrower must pay all sums secured by this
Security lnstrument. [f Borrower fails to pay these sums prior (o the expiradon of this period, Laader may invoke any remedies
permitted by this Security Insqument without further sotice or demand on Borrower.

18. Borrower’s Rigit to Reinstate. [f Borrower méers cémain conditions, Borrower shall have the right w have
enforcement of this Security lnsuumen: discondmed at any dme prior o the carlier of (2) § days (or such other period as
applicable hwmwayformmmm) before sale of the Property pursuams to any power of sale contained in this
Secunty Insaument; or (b) eaxy of a judgment eaforcing this Secunry [nsrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due under this Securnty [nstrument and the Nore as if oo acceleration had occurred; (b)
cures any default of agy other covenants of agreements; (C) paysaﬂexmmnﬂmmﬁomngtmm:y Instrument,
including, but not limited 10, reasomable attorneys' fees: and (d) takes such action 23 Lender may reasonably requice 1o assure
Lhztr.h:hanﬂf:his&ucumyhmm Lender’s rights in the Property and Borrower's obligation 0 pay the sums secured by
this Security I[mstrument shall contizoe unchanged. Upon reinstarement by Borrower, this Security [nsoument apd the
obligadons secured heredy sball remain fully effective as if no acceleration had occurred. However, this right o reinscaie shall
uot apply 1Q the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 pardal isterese i the Note {together with this Security
[nstrument) may be sold one or mor= ques witiout prior sodce © Borrower. A sale may result in 2 change in the endty (known
as the "Loan Servicer™) that collects mouthly payments due under the Now and this Security Insorument. There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
given written aouce of the change in accordance wath paragriaph |4 above and applicable law. The notce will sraze the name and
add:&nfmemwum&wmammmdrmmwmchpzmmwbom Themaccwulalsocunmnanymh:r
information required by applicable law.

20, Hazardous Substances. Borrower shall noc cause or permit the presence, use, disposal. storage, or release of any

Hazardous Substances oa or in the Property. Bomwsh:llm:do aor allow agyone else to do, anything affecting the
Property that is ir violation of any Environmentai Law. The preceding two sentences shall not apply o0 the presence. use, or
storsge on the Property of small quangities of Hazardous Substances that are geuerally recogmized 0 be approprizte (0 aormal
residendal uses and to maimenance of the Properyy.

Borrower shall prompely give Lender written notice of any investigation, claim, demand, lawsuir or other action by aay
governmental or regulatory agency or privase panty involving the Pruperty and any Hazardous Substance or Eavironmental Law
of which Borrower has acrual knowledge. [f Borrawer leamns, or is aotified by any governmenmal of reguiatory authority, that
any removal pr other remediation of any Hazardous Subsance affecting the Property is necessary, Borrower shail prompty take
ulmmﬁmuynmuﬂmbummuwnummancwuhEnnmmmmmul:w

As used in this paragraph 20, "Hazardous Substances® are those substances defined as wxic or bazardous substances by
Enviroamental Law and the following substances: gasoline, kerosane, other flammable of wxic petroleum products, (oxic
pesticides and: herbicides, volatle solvents, materials conraining ashestos or formaldehyde, and radicactive marerials. As used in
this paragraph 20, "Environmental Law" mnfedmlhwsmdlzwsofthemudmonwm:h:myxsimmm:
relate 1o bealth, safery or eavitonmentsl protection. -

NON-UNIFORM COVENANTS. Borrower and Lender furdher covenant and agree as follows:

21. Acceleration; Ramadiss. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any :nrmﬁuwhmhmmmmmmmmmmmph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default or or hefore the date specified in the notice may result in acceleration of the sums
sacured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Bamwmmm“mdmﬁtmde&ukuanedmurbefmthedm;pﬂﬂedmthenutmt,
Lender, at its option, myrequﬁn:mMﬂtpaymﬂmfuﬂofaﬂmmedbythhSmﬁtyhnmmem without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled (o coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, mdudini. but not limited
to, reasonabie attorneys’ fees and coses of title evidence,
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If Lender invokes the pawer of sale, Lender shall give a copy of a notice to Borrower in the er provided in
paragraph 14. Lender shajl publish the notice of sale once 2 week far three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to mm bidder
at public auctign at the front door of the County Courthouse of this Cuunty Lender shall deliver'to the purchasar
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenantes
and agrees that the proceeds of the sale shall be applied in the following order: (a) to ail expenses of the sale, including,
but not limited ta, reasonable attorneys’ fees; (b) to all sums secured by this Security Instroment; and (¢} any excess to
the person or persons legally entitled ¢o it.

22, Release. Upon payment of all sums secured by tus Secunty Insument, Lender shall :eluser.hszccumyLnstmmenr
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing dhis Securiry
[asaument., hutanlyJme&eupudmam:dpmyfatmmmndﬂadmdmmufmefmupemmm
applicable faw. |
PP 23. Wﬂrm.Bommmmﬂshuofmmumpmmmmwymuummmmmofcmmand

dowmml'wm

24, mmmmhhmmuwmmanmmbyﬂomwmmwﬂmm
Secm:y[mn'umem.mcmwmmmwofuchmmmnbemrpomedmlnmdmllmndmdsupplemm
:h:cuuenmmdagmmof:mmwlnmmuddmﬂder(s)wcrcapmnfrh:s&ecumylm
[Check applicable box(es)] |

Adjustable Rase Rider | Condominium Rider 1-4 Family Rider
_| Graduatad Paymeuot Rider ___| Planned Unit Development Rider Biweekly Paymens Rider
‘Palloon Rider - Rate Improvement Rider Second Home Rider
—i VA Rider X1 Other(s) [specify] rogal Description
| Prepayment Rlder

BY SIGNING BELOW., Borrower accepts and agrees to the terms and coveaants contaived in this Security [nstrumenr and
in any rider(s) executed by Borrower and recorded with it
Witnesses:

{Seal)

" GARY SLAUGHTER -Barrower

’ (Seal}
— ANGRLA SLAUGHT -Borrower
(Seal) - ~{Seal)

STATE OF ALABAMA, | JEFFERSN County ss:

On this 21ST dayof JUNE 1999 s PHYIITS L. PARKER
:Noﬂryhbh:mudformdcommdmwdm hereby cerufy that

GARY SLAUGHTER AND WIFE, ANGELA SLAUGHTER

, whosa name(s) ARF, sigoed o the
i I ng ! f the contents
foregoing coaveyance, and who ARE imown (0 me, acknowiedged before me that, being informed o
of the cogveyance, The . executed the same volnntanily and a8 o act on the day the same bears date,
Given under my hand aod sul of office dm e 21ST day of TONE 1999 -

d

My Cummusmn EXpires: ‘o1 q 05 ;1"" é_-::‘*- Y, —
S el s B Nm Pubiic) PHYLLLIS L. PARKER
This iusurument was preparcd by ¢ e .
X v o 9,90
Q-EHMH (409,03 = - s -_____,Fl.ll of 8 Farm 3001
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EXHIBIT A

SITUATED IN THE NE 1/4 OF NW 1/4 AND IN THE NW 1/4 OF NE 1/4, SECTION 1, TOWNSHIP 19 SOUTH,
RANGE 2 EAST, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE CENTER OF THE
‘NORTH BOUNDARY OF SAID SECTION 1 AND RUN SOUTH 16 DEGREES 30 MINUTES WEST A DISTANCE
OF 63.37 FEET TO A POINT ON THE EASTERLY RIGHT OF WAY OF A COUNTY GRAVEL ROAD; THENCE
RUN SOUTH 29 DEGREES 43 MINUTES WEST ALONG SAID RIGHT OF WAY A DISTANCE OF 210.0 FEET;
THENCE RUN SOUTH 37 DEGREES 26 MINUTES WEST ALONG SAID RIGHT OF WAY A DISTANCE OF 105.0
FEET TO THE POINT OF BEGINNING; THENCE RUN SOUTH 39 DEGREES 36 MINUTES WEST ALONG SAID
RIGHT OF WAY A DISTANCE OF 105.0 FEET; THENCE RUN SOUTH 42 DEGREES 15 MINUTES EAST A
DISTANCE OF 130.0 FEET; THENCE RUN NORTH 30 DEGREES 00 MINUTES EAST A DISTANCE OF 159.5
FEET: THENCE RUN NORTH 68 DEGREES 45 MINUTES WEST A DISTANCE OF 110.0 FEET TO THE POINT

OF BEGINNING. SITUATED, LYING AND BEING IN SHELBY COUNTY, ALABAMA.
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PREPAYMENT RIDER

msPrepaymcntRldﬂnsmadﬁthls 21lgt dayof June , 1999, ang is incorporated into

andshaﬂbedecumdtomndmdsapplommnthcmngagc,medomeﬁwrmcS&cumyﬂwd(the “Security
Iusuumt')afthcmdaﬁcgwcnbymundcmgmd(thc“mmwar ) to secure Borrower's Note { the “Note™ )

o
FIRST mm FINANCIAL CORPORATION, a Delaware Corporation

RPN, o g et I
] Jfﬁf.'.“;rF'P-l;?;'%rw?'%'i““. ;
i R W T

Mem&?)&mmmmmgmcpmdﬁcﬂbedin'theS&cuﬁwInsuumcntandlocatedm:
212 PLEMING RD, VINCENT, Alabama 35178

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
inctrument, Borrower and Lender further covenant and agree as follows:

~ Except as provided below, Borrower may make a full prepayment or a partial prepayment of principal ar
any time without paying any charge. However, if within the first 3 year(s) afier the date Borrower executes the
Note, Borrower makes a full prepayment (including prepayments occurring as a resalt of the geceleration of the
maturity of the Note), Borrower must, as a condition precedent to 8 full prepayment, pay a prepayment charge on
the prepayment of that amount of principal which exceeds 20% of the principal amount stated in the Note (the
“Excess Principal™). The prepayment charge will equal the interest that would accrue during a ix-month peried on
 the Excess Principal calculated ar the rate of interest in effect under the terms of the Noie at the time of the finll
| NOTICE TO BORROWER

Do not sign this loamn sgreement before you read it. This loan agreement provides for the
payment of 2 penalty if you wish to repay the loan prior to the date provided for repayment

int the loan agreement,

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Prepayment

$ |
(Seal) ‘ ‘i_.!_l XU AS (Seal)
NGE SLAUGHTER

(Seal) (Seal)

e TR R e M RETRG eP ST i

AT Tk 2, S i T Tk
fan iV .mr..‘".ﬁ‘;:.-‘gu S
I T T I ) L Meat BT

BaﬂnonandAd]uﬁableRatGleymtRJdﬁr First Lien- AK,ALAZ,AR,CA.CO.CT DC. DE, FL. GA.
HI, ID, IL, IN, 1A, XS, KY, LA, MD, MI, MN, MO, MS, MT, NB, NV, NH, NJ, NM, NY, NC, ND.OH. OK. OR.
PA, RI, SC, 5D, TN UT, VA, VI, WA WL WV, WY

Documant # i.auza




' ADJUSTABLE RATE RIDER

o (LIBOR Index - Rate Caps)

1999 , and i3 incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower*) to secure Borrower’s Adjustable Rate Note (the "Note™) to

FIRST FRANKLIN FINMANCIAL CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and
ocated 3t 212 FLEMING RD, VINCENT, Alabama 33178

‘TEIS ADJUSTABLE RATE RIDER is made this 21st day of June ,

[Property Address]
"TYHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an ipitial interest rate of 10.625 % . The Note provides for
chagges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- (A) Change Dates
_ The interest rate 1 will pay may change on the first day of July : 2001
andnntha:dayevenrsixthmmththereaﬂer.Eachdaxcunwhichmyinmnawmulﬂuhangaiscaﬂcda
"Change Date."
' (B) The Index
Beginningwinhtheﬁ:stChanchaw,myinterestmwﬂ]hebasedonanlndex.The"Indcx*islhe
average of interbank offered rates for six-month U.S, dollar-denominated deposits in the London market

("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - {LIBOR INDEX - Single Family
| Papge 1 of 3

Qszna {9710} | ELECTRONIC LASER FORMS, INC, - {800}327-0545

MS, AS
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M 1"” '.'.:- X
'Emmhmmmu-. the Note Holder will choose a new Index that is based upon
_ cpition. The Note Holder will give me notice of this choice.
{C}mdw
Befmench(hmgst.ﬁeNotcHnlderwﬂlcalmﬂatemynewmmmbyaddmg
Six and Hw-l:lghthﬂ pereentage poini(s)
( " §.635 - %) to the Current Index. The Note Holder will then round the result of this

| .'m;amgmm@ﬂ;ofmpumpmm(ﬂ 125%). Subject to the limits stated in Section

| '«D)mow wrmmﬂedmumwﬂlbemymwmmmmulthnmmmgebm
" The Note Holder will then determine the amount of the monthly paymeny that would be sufficient to

repay the vmpaid principal that T am expected 1o owe ai the Change Dase in full on the Matunty Date at my
new interest rate in substantially equal pxyments, The result of this calculation will be the new amount of

_,mymthlymmmt

(D) Limits on Interest Rate Changes
MMMImmﬂmﬂmpayﬂﬂwﬁmcmnchﬂewﬂlmtbegrwﬂm
'13.625 % or less than 10.625 %. Thereafter, my interest rate will

'_.':wethemmsednrdmfmmymglecmmganmbymmthmnncwpom:(1 0%) from
the rate of interest T have been paying for the preceding six months; subject to the following limits: My
_mmwmmhwm - 16.625 %, nor less than 10.625

%.

| (E)mmmudw
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new

Mymmhmmmmﬁmmywmmmwmebmmmmemmof

wmﬂypqmw:m
; (F) Notiee of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information

required by law 1o be given me and also the title and telephone number of a person who will answer any

question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security Iustrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or

anymmmitismldurtmsfmed(orﬁammwmBorrowe:nssoldaru'ansferradand
Borrower is not a natoral persom) without Lender’s prior written consent, Lender may, ar its option,
mmmmwmmmﬂofﬂlsmmwmmmymt However, this opfion
shall not be exercised by Lender if exercise is prohibited by federal law 2s of the date of this Secunty
Instrument ' Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted 10 Lender
mmmmmwmwwﬂmwmdwmfmmﬁargém being made 10 the

ﬂm 19716} Page 2 of 3 >
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Hansfe:w, and (b) Lender reasonably determines that Lender’s security wilrl not be m:pmrad by the IaaTn
. assuwtxonandthat the risk of a breach of any covenant or agreement in this Security Instrument is
Tﬁlfhf extent pcrmltted by applicable law, Lender may charge a reasonable fee:- as a mnditiun_ o
[ ender’s consent to the loan assumption. Lender may also require the transferec to sign a0 asSUMplion
-agreemennhatisaceeptahleml.cndcrandthatobﬁgmmemnsfcm:emkgcpauthepfomsesmd
agrmménts made in the Note and in this Security Instrument. Borrower will continue 1o be obligared under
the Note and this Security Instrument unless Lender releases Bunuwe:r_in Writing. |
If Leader exercises the option to require immediate payment 1o full, Lender shall give Borrf:w:?r
notice of acceleration. The notice shall provide apcdodﬂfnntlmthanmdaysfmmthﬁdamthcnnnﬁem
delivered or mailed within which Borrower pmst pay all sums sacured by this Segumy Iustrumem.vlf
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pmmﬁ&mihyﬂﬁsSﬂmuﬁylnﬂnunmuvﬁﬂmmtﬁnﬂuwnmﬁua&rdmmmﬂhmuﬂﬁnﬁwen

nv CIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
~ Adjustable Rawe Rider.

_(M% . (Sead
. GARY SLAU Borrower

—(Seal) — — — (Seal)

Bomoawer

-Bormmowar

LTSN ) R
".FI-‘:I: ,-'.lll‘-:-:-l' .:,‘fi"al

(Seal) —_— S e (Seal
J | | -Bofrower «Borrower
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