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WHEN RECORDED MAIL TO:
FIRST CHOICE FUNDING INC, A
200 CHASE PARK S0OUTH
BIRMINGHAM, AL 35244

[Space Above This Lina For Recording Datal

MORTGAGE

THIS MORTGAGE {"Security Instrument”} is given on June 21, 1993 . The morntgagor
is SUSETTE L WADDELL A SINGLE WOMAN

whose address is 418 EAST COLLEGE STREET
COLUMBIANA, AL 35051 {"Borrower").

This Security Instrument 18 given to
FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE , and whose
address is 200 CHASE PARK SOUTH
BIRMINGHAM, AL 35244 ("ELender™).

Borrower owes Lender the principal sum ot

Fifty Five Thousand Two Hundred Fifty DOLLARS and Zero CENTS
Dollars (U.S. $55,250.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for menthly payments, with the full debt, if not paid
carlier., due and payable on July 1, 2029 This Security Instrument secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with 1nterest. and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreemnents under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey lo the Lender and Lender’s successors and assigns, with power of sale, the following
described property located in SHELBY County, Alabama:
SEE ATTATCHED EXHIBIT:
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which has the address of 418 EAST COLLEGE STREET COLUMBIANA -
| Streat| Foity |
Alabama 35051 ("Property Address”):

2ip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property 15 unencumbered, except for
encumbtrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea!
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as_follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaynwent and late charpes
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note. until the Note 15 paid in
full. a sum {"Funds™ for: (a) yearly taxes and assessments which may attain priority over this Security
Instrumment as a lien on the Property; (b) yearly leasehold payments or ground rents on the Propery, if any;
(¢) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if any; (e} yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow Items”. Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
tederal Real Estaie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 &1
seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
1ime, collect and hold Funds in an amount not to exceed the fcsser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable e¢stimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentatity,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or
carjings on the Funds. Borrower and Lender may agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument.

Ii the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
ammount of the Funds held by Lender at any time is not sufficient 10 pay the Escrow ltems when due. Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency 1n no more than twelve monthly payments, al
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property.
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds hetd by Lender at the ime ot
acquisition os sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Eender
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unkier | and 2 shall be applied: first, to any prepayment charges due under the Note; second, ®
amounts payable upder paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late
due under the Note.

. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
10 the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that maoner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w
Lender:; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lendex's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien sn agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hen or 1ake
one or more of the actions set forth above within 10 days of the giving of notice.

§. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverage described sbove, Lender may, at Lender’s option, obtain coverage (o
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to bold the policies and renewals. If Lender requires, Borrower shatl
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.
Unless L:nder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economucally feasible and [ender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance procceds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days & notice from Lender that the insurance carricr has offered to settie a claim, then Lender may collect the
INSUrance . Lender may use the proceeds 0 regair or restore the Property or (o pay sums secured by
this ty Instrument, whether or not then due. The 30-day penod will begin when the notice is given.
nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurgnce policies and proceeds resulting from damage to the Property prior to the acquisition shatl pass 10
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or ympair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or ing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the or otherwise materially impair the lien created by this Secunty
instrument or Lender’s security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o
Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by
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: the Note, including, but not {imited to, represemations mg Borrower’s of the Property ase
principal residence. If this Security Instrument is on a | 1d, Borrower | comply with all the
i provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
uniess Lender io the merger in writing.
. . Protection of 's Rights in the Propexty. If Borrower fails to perform the covenanis and
 agreements contxined in this Sccurity Isstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the (such a8 a proceeding in bankruptcy, probate, for condemmation or forfeiture
or o eaforce laws or ations), then Lender may do and pay for whatever is necessary to protect the value
i of the Property and *s rights in the Property. Lender’s actions may include paying any sums secured by
| & lien which hes priority over this Security Instrument. appeanng in court, paying reasonable attorneys’ fees
| ﬁ Pruéa:'ty to make repairs. Although Lender may take action under this paragraph 7,
¢ to do so.
y amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
| by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
: shail bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
: notice from Lender to Borrower requesting payment.
i 8. Mortgage Insurance. If Lender required morigage insurance as a condition ot making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in \
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect,
' Borrower shall pay the premiums required to obtain coverage substantially equivalent 10 the morgage
5 insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morngage
: insurance previously in effect, from an alternate morigage insurer approved by {ender. If substantially
‘ equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each mmonth a sum v
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance .
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve .
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, 1f
mortgage insurance coverage {in the amount and for the pericd that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property.
Lender shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Coademnstion. The proceeds of any award or claim for damages, direct or consequential, in
confiection with any condemmnation or other taking of any part of the Property, or for conveyance in lieu of .
mndenmﬂinn.mhcrebynssi;nedandshallbcpaidtuLender. .

lpthew:ntnfatnulmkmgnfthehupmy,thcpmoeedsshallheappliedmthemsmumdbymis :
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the smount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be ¢
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured
jmmediately before the taking, unless Borrower and Lender otherwise agree in wrning of unless applicable law
otherwise provides, the proceeds shail be applied 10 the sums secured by this Security Instrument whether or
cot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments.

11. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to arfy .~
successor tn interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings agamst any
successor in interest or refuse (o exiend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrpwer's
SUCCESSOLs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preclude the exercise of any right or remexdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ot lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be jeint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Nate: (2) 1§ co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree 10 extend, modify. forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges coilected or
to be collected in connection with the loan exceed the permitied limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by makmng a direct payment to
Borrower. 1f a refund reduces principal. the reduction wiil be treated as a partial prepayment withoul any
prepayment charge under the Note.

4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dehvering
it or by mailing it by first class mail uniess applicable law requires use of another method. The nolice shall be
directed to the Propeny Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shalt be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shali not affect other provisions of 1his
Security Instrument or the Note which can be given effect without the confliciing provision. To this end the
provisions of this Security [nstrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty :
Instgument.

liEl?. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant ot the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transterred and :
Borrower is nol a natural person) without Lender's prior written consent. Lender may, at us option. require y
immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pdriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
nay atl sums secured by this Security Instrument. It Berrower fails to pay these sums prior 10 the expiration
of this period, Lender may invoke any remedies permitied by this Security Instrument without further nolice
or demand on Borrower.

i8. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght
to have enforcement of this Security Instrument discontinued at any time prior (o the eariier of: {(a) 3 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: (k) cures any default of any other
covenants or agreements: (¢} pays all expenses incurred in enforcing this Secunty Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonabiy require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's cbligation to pay the
surns secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {fogether with this
Security Instrument) may be 20ld one or more times without prior notice to Borrower. A sale may result in a
ch in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and

this Inatrument., There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with 14 sbove and applicable law. The notice will state the name and address of the

new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Heazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage. or
release of sny Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, snything affecting thc Property that is in violation of any Environmental Law. The preceding 1wo
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
fs’llfom that are generally recognized 1o be appropriate to normal residential uses and to mamienance of the

perty.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, iawsuil or other
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower leamns, or 15 notified
by any governmental or regulatory authority, that any removal or other remedialion of any Hazardous
Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions In
accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oXic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmestal
protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelaation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise}. The notice shall specity: (&)
the defauit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may resuli in acceleration of the sums secured by this
Security lastrument and sale of the Property. The notice shall further inform Borrower of the right to
reingtate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secitred by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, remsonable attorneys’
fees and costs of tithe evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive
weeka in a newspaper published in SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door
of the County Courthouee of this County. Lender shall deliver to the purchaser Lender’s deed conveying
the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shalt be applied in the following order: (a) to all expenses of the sale,
including, but not Hmited to, reasonable attorneys’ fees; (b} to all sums secured by this Security
Instrument: and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali
rights of curtesy and dower in the Property.

ALABAMA - Singla Family « Fennie Mae/Freddie Mac Uniform Instru
Form 3001 8/90

Laser Forme Inc. 1800} 448.3588

LIFT #FNMAJ001 356 Page 8 of 7 Initiale:

;; )
n
]
]
,%
g
;

d .
-
w




—_— e

Riders io this Secarity Instrument. If on¢ or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shell amend and supplement the covenants and agreements of this Securicy Instrument as if the
rider(s) were 8 pm-ufthh Security Instrument. [Check applicable box(es)]

Adjustable thc Rider Condominium Rider | {-4 Family Rider
Graduated Payment Rider : Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider

Otker(s) [specify] MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

y i .
Withesses: | _' / A T
S L7 A Al (Seal) S
3 “ ADDELL Borowss E
_ . _ (Seal) ?;
Borrows 8
b
_ (Seal) g
BorrOwe ;
£
— (Seal) .
B rower 4:'
. - ISpece Below This Line For Acknowledgment] j
I
STATE OF ALABAMA, SHELBY County ss: d
Onthis 21ST dayof JNE 1999 , 1, THE UNDERSICNED \
a Notary Public in and for said county and in said state, hereby certify that
SL.TSETTE L WADDELL A SINGLE WOMAN
whose name(s) IS signed 10 the foregoing conmveyance, and who 1§ known o me,.
acknowledged before me that, being informed of the contents of the conveyance,  HE executed ihe’ samc
volyntarily and a8 HFR act on the day the same bears date. } _
Givmundermyhmdmdwalufufﬁmthisme.~21grdayuf mp;gg ;
My Comsmission :npim:&- / <j- 03 [L e ! _ﬁ/ C Z L. s
: - Hotacy Fubhc
This instrument was prepared by FIRST CHOICE FUNDING i
— e | Spece Below This Lina Reserved For Lander and Racordar]
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SCHEDULE C:

COMMITMENT NO: 48331
PROPERTY DESCRIPTION:

- STATE OF ALABAMA COUNTY OF SHELBY

COMMENCE AT THE NW CORNER OF SECTION 25, TOWNSHIP 21 SOUTH, RANGE 1 WEST;
THENCE RUN SOUTH ALONG THE WEST LINE OF SAID SECTION 25 A DISTANCE OF
1573.22 FEET: THENCE TURN AN ANGLE OF 103 DEGREES 26 MINUTES 48 SECONDS TO
~ THE LEFT AND RUN A DISTANCE OF 576.78 FEET; THENCE TURN AN ANGLE OF 15
DEGREBES 09 MINUTES 33 SECONDS TO THE LEFT AND RUN A DISTANCE OF 834.70 FEET
TO A POINT ON THE NORTH RIGHT OF WAY OF ALABAMA STATE HIGHWAY NO. 25 AND
THE SE CORNER OF THE COLUMBIANA ELEMENTARY SCHOOL; THENCE TURN AN
ANGLE OF 5 DEGREES 16 MINUTES TO THE LEFT AND RUN A DISTANCE OF 63.21 FEET;
THENCE TURN AN ANGLE OF 2 DEGREES 12 MINUTES TO THE LEFT AND RUN A
DISTANCE OF 80.44 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE IN THE
SAME DIRECTION ALONG SAID RIGHT OF WAY A DISTANCE OF 23.09 FEET; THENCE
TURN AN ANGLE OF 2 DEGREES 44 MINUTES TO THE LEFT AND CONTINUE ALONG SAID
RIGHT OF WAY A DISTANCE OF 27.85 FEET; THENCE TURN AN ANGLE OF 85 DEGREES
28 MINUTES 40 SECONDS TO THE LEFT AND RUN A DISTANCE OF 131.73 FEET; THENCE
TURN AN ANGLE OF 92 DEGREES 15 MINUTES 20 SECONDS TO THE LEFT AND RUN A
DISTANCE OF 57.27 FEET; THENCE TURN AN ANGLE OF 90 DEGREES 30 MINUTES 16
SECONDS TO THE LEFT AND RUN A DISTANGE OF 132.56 FEET TO THE POINT OF
BEGINNING. SITUATED IN NORTH %z OF NW 1/4 OF SECTION 25, TOWNSHIP 21 SOUTH,

RANGE 1 WEST, SHELBY COUNTY, ALABAMA. )
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MORTGAGE RIDER -~

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED THIS 218t DAY OF June, 19499 .

Arbliration: Dispate Resolution; Preservation of Foreclosure Remedies.

(2) For purposes of the Note or this Morigage. Borrower and Lender, acknowledge snd agree they are
engaged in, and this Mortgage secures transactions involving substantial interstate commerce. Except as
otherwise specificaily set forth below, and IN LIEU OF BORROWER'S AND LENDER’S RIGHT TO A
JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY'S
FEES AND OTHER MATTERS MORF PARTICULARLY DESCRIBED HEREIN, any action, dispute.
claim. counterclaim or controversy {"Dispute” or "Disputes”), between Borrower and Lender, including any
claim based on or arising from an alleged tort, shall be resolved in Binmingham. Alabama by
ARBITRATION as set forth below. The term "Disputes” shall include all action, disputes. claims,
counterclaims or controversies arising in connection with the Note or this Morigage, any collection of any
indebtedness owed to Lender, apy secutity or collateral given to Lender, any action taken (or any omission (o
take any action) in connection with any of the above, any past, present or future agreement between or among
Borrower and Lender (including the Mortgage), and any past, present or future transactions between or among
Borrower and Lender. Without limiting the generality of the above, Disputes shajl include actions commonly

referred 10 as lender liability actions. o
[Borrower initials ‘% ]

(b) All Disputes shall be resolved by binding nrbil.rauen’ﬁﬁ%rdm with Title 9 of the U.S. Code and
the Arbitration Rules for Commercial Financial Disputes (the "Rules”) of the American Arbitration
Association (the "AAA"). All defenses, including those defenses based on statutes of limitation, estoppel.
waiver, laches and similar doctrines, that would otherwise be applicable to an action brought by a party, shall
be applicable in any such arbitration proceeding, and the commencement of an arbitration proceceding with
respect to the Note or this Mortgage shall be deemed the conmrmencement of an action for such purposes.

(c) Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the
obligation, tc submit to and pursue in a court of law any claim against Borrower for a debt due. Borrower
agrees that, if Lender pursucs such a claim in a court of law, (1) Lender’s failure to assert any additional claim
in such proceeding shall not be deemed a waiver of, or estoppel tc pursue, such claim as a claim or
counterclaim in arbitration as set forth above, and (2) the institution or maintenance of a judicial action
hereinder shall not constitute 2 waiver of the right of any party to submit any other action, dispute, claim or
controverty as described above, even though arising out of the same transaction of occurrence, to binding

afbftminn as sct forth herein.

(d) No provision of, por the exercise of any rights under this section, shall 1imit Lender’s right (1) w
foreclose against any real or personal property by exercise of a power of sale under this Mortgage, or by
exercise of any rights of foreclosure or of sale under applicable law, (2) to exercise scif-help remedies such as
set-off. or (3) to obtain provisional or ancillary remedies such as injunctive relief, attachment or the
appointment of a receiver from a court having jurisdiction before, during or after the pendency of any
arbitration or referral. The institution and maintenance of an action for judicial relief or pursuit of provisional
or ancitlary remedies or excrcise of scif-help remedies shall not constitute a waiver of the right of any party.
including the plaintiff in such an action, to submit the Dispute to arbitration or, in the case of actions on a
debt, to judicial resolution.
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(¢) Whenever arbitration is required hereunder, the arbitrator shall be selected in accordance with (e .- |
Rules of the AAA, as modified hereby. For claims of $50,000.00 or less, the AAA shall designate a panel of i“
five (5) neutral potential arbitrators knowledgeable in the subject matter of the Dispute, from which onc {1 |
mutuslly acceptable arbitrator will be selected by the parties, who shall determine the resolution of the
Dispute. The arbitrator shall be selected applying a process of strikes, as more particularly described in the
Rules. In the event the parties cannot agree on the mutually acceptable arbitrator, then the AAA shall
designate the arbitrator as prescribed in the Rules. For claims of more than 350,000.00, the AAA shall
designate a panel of fifteen (15) neutral potential arbitrators knowledgeable in the subject matier of the
Dispute, from which three (3) mutually acceptable arbitrators will be selected by the parttes, who shall
determine the resolution of the Dispute. The arbitrators shall be selecled applying a process of strikes, as
more particularly described in the Rules. In the event the parties cannot agree on three (3) mutually acceptable
arbitrator(s), then. from the list, each ot the parties shall designate one (1) of the neutral, potential arbitrators
o serve. and the two arbitrators so designaled shall select a third neutral arbitrator from the thineen (13,
remnaining poteatial arbitrators. The panel of three (3) arburators shall determine the resolution of the
Dispute.

{f) Subject only 10 the right of Lender to claim attorney’s fees and injuncuive rehet under the terms of the
Note or Mortgage, as retained by the Lender as described eisewhere herein, the parties hereto waive any righl
lo assert a claim for, interlocutory relief (including temporary or permanent injunctions), the arbitrator(s) may
not award punitive damages, treble damages, penalties, or attorney's fees and may not, without consent of the
parties, consolidate the Dispute with other claims for arbitratton.

(g} If for any reason a court of competent jurisdiction should declare all or any part of tus Rider invahd
or unenforceable, then the remainder of this Rider, or the application of such provision or provisions to
persons, entities or circumstances other than those as to whom or which it is held invalid or unenforceabie,
shall not be affected thereby, and every provision of this Rider shall be valid and enforceable 1o the fulles
extent permitied by law and in lieu of such illegal or unenforceable provisions there shall be added
automatically as part of this Rider a provision as similar in terms to such invalid, illegal or unenforeeable
provision as may be possible and be valid, legal and enforceable. If the Rules are found to be invahid or
unenforceable, or if a court of competent jurisdiction determines this transaction does not involve interstate
commerce, then the parties agree to adopt and be bound by any Alabama law goveming arbitration to resolve
Disputes and 10 the extent this Rider does not conform to specific requirements of such laws, the parties hereto
waive such noncompliance so as to allow the Disputes to be arbitrated under such Alabama law, with the
results of such arbitration to be final and binding on the parties hereto.

thy The terms of this Rider shall appiy to all heirs, successors and assigns ot Lender and Borrower.

Zg{ |SEAL] (SEAL|

USETT (Signature) {Signature)

{(SEAL} [SEAL]
(Signature) (Signature)
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