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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 30, 1999, between Henderson Homes, Inc., whose address is PO Box 36633,
Birmingham, AL 35236 (referred to below as "Grantor™); and Regions Bank, whose address is P. 0. Box 10247,
Birmingham, AL 35202 {raferred to below as "Lender”).

GRANT OF MORTGAQGE. For valuable coneiderstion, Grantor mortgages, grants, bargains, sells and conveys to Lender sii of Grantor's hght,
titta, snd tnterest in and to the foliowing described real property, together with all existing or subsequently erected or atfixed bundings
improvements and fixturas; all easemants, rights of way, and appurtenances all water, watar rights, wetercourses and ditch nghis fincluding
stock in utllities with ditch or irrigation righta); and all other rights, royelties, and profits relating to the real proparty, incluging without hmitaton
all minarals, cil, gas, geothermal and similar matters, Iocato?in Shelby County, State of Alsbama {the "Real Property ™|

Lot 49, according to the Survey of Ouall Ridge Subdivision, as recorded in Map Book 22, page 35 in the
Probate Office of Shalby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 219 Quail Ridge Road, Melena, AL 35080. The Reai Proparty
tax igentitication numbes is 12-6-23-0-000-007.

Grantor presantly assigng to Lender all ot Grantor's right. titie, and interest in and to all laases of the Property and al! Henta from tha Praperty
in addition, Grantor grants to Lendsr a Uniform Commerciat Cods sacurity interest in the Parsonal Property and Rants.

DERINITIONS? The following words shall have the following measnings when used in this Mortgage. Terms not ctharwise defined n this
Mortgage shall have the meanings aftributed to such terms in the Umiform Commarcial Coda. All refarances 1o dollar armnounts shall maan
amounts 0 lawiul marnay of the United Stetes of America.

Grantor. The word "Grantor” masns Henderson Homaes, Inc.. The Grantor is the mortgagor undear this Martgagea.

Guarantor. The word "Guarantor” maens and includes without limitation sach and aff of the guarantors. sureties, and accommodation
parties in connection with the indebtedness.

Inmrwll'nlm-. The word “improvemsnts”™ means and includes without Himitation all existing and fulure improvements, tuwkdings,
structures, mobila homes sffixed on tha Real Proparty, taciiities, additions, replscements and other conatruction on tha Raal Proparty.

indebtedness. The word “Indebtednass’ means all principal and interest payasble under the Note and any amounts axpended or advanced
by Lendér to discharge obligations of Grantor or expenses ingurrad by lLender to enforce cbligations of Grantor under thia Mortgagn,
together with interest on such amounts as provided in this Morigage.

Lendar. The word "Landsr” means Reglons Bank, its succesaors and assigns. The Lender 18 the mortgagee under this Mortgage

Mortgaegs. The word "Mortgags”™ maans this Mortgage between Grantor and Lerder, and includes without limitation il assignments and
sacurity intarsst provisions relating to the Peraonal Proparty and Rents.

Note. The word "Note* means the promissory nate or cradit agreement dated June 30. 1999, in the original principal amount of

$1568,250.00 from Grantor to Lender, together with all renawals of. extensions otf. modifications of, refinancings of, conachdatonn ol
and substitutions tor the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personsi Property” mean sll aguipment, tixturas, and othar articles ot pergonal proparty now or hargafrar
ownad by Grantor, and now or hereafter attached or atixed to the Real Property; togethar with 3l accessatons, parts, and additions 1o, all
replacamanta of, and all subatitutions for. any of such property: and together with all proceeds (including without kmitation all surance
proceeds and refunds of premiumas} from any seie or other digpogition ot the Property.

Property. The word "Progerty” meens collectively the Reai Property and tha Personal Properly.
Real Property. The words "Heal Propsrty* mesan the property, interasts and rights dascribed above in the " Grant of Martgage”™ section

Helated Documents. The words "Related Documents” mean and include without limitation afl promissory notes, credit agresmants. loan
agreamenis, anvircnmental sgreements, guaranties, aecurity agreements, mortgages, deeds ot trust, and all other inatruments, agreements
and documents. whether now or hereafter existing, sxecuted in connection with the Indebtedness.

Rents. The word "Rentz” means all present and future rents, revenuses, incoms, issues, royalties, profits, and othar benefits derived from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I5
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMSE:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgage as they bacome due, and ehall strictly pertorm afl of Grantor's obligations under this Morigsage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s poesession and usa of tha Property shall be governead iy
the following provisions:

Possession snd Use. Until in detault, Grantor may remain n pussession and control of and operate and manage thae Property and collact
tha Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tanantable condition and promptly perform all repairs. replacaments, and
maintenance necessary to preserva [ts value.

Hazardous Substances. The termsa ~“hazardous waste,” "hazerdous substance.” "disposal,” “releass.” and Tthrestened releaase.” as used in
this Mortgags, shall have the sams meanings as set forth in the Comprehansive Environmental Response, Compenastion, and Liab«iy Act
of 1980, as amended, 42 U.5.C. Section 8601, et seq. {"CERCLA"}, the Superfund Amandments arnd Reauthorization Act aof 1988, Pub L
No. 99.499 ("SARA"). the Hazardous Msterials Transportation Act. 49 U5 C. Saction 1801, st seq., the Fesource (onservaticn and
Recovery Act, 42 U.5.C, Sectlon 8501, et saq.. or othar applicshie state or Faderal laws, rulas. or reguiations adopted pursuant to any of
the foregoing. The tarma “hazardous waste™ arnd “hazardous substanca™ shall atso include, without limitation, petroleum and petromum
by.-products or any fraction thereof and asbestos. OGrantor represents and warrants to Lender that: {8) During the perod of Grantors
ownership of the Property, thers has bean no use, generation. manufacture. storage, treatment, diaposns!, releasse or threatpnad reloass of
any hazardous weaste of substance by any peraon on. under, about of from the Property; (bl Grantor has no knowledge of. or reason to
baliava that thers haa bean, except as praviousity disclosed to and scknowledgec by Lander in writing, {i} any uaa, genaranon,
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i manutacture, starage, treatment, disposal, release, or threatensd reisase of any hazardous waste or substance on, u , about o! trom the
| Property by any prior owners o7 occupants ot the Property or {ii} any actual or threatened litigation or cleims of any kind by sny porson
| relating to such matters; snd (c} Except ps previpusly disclosed to snd acknowledgad by Lander in writing, {it naither Grantor noc any
| tanant. contractor, agent or other suthorized user of the Praparty shalt use. generats, manufacture, store, treat, dispose of, or rflesasa any .
| hazardous waste or substance on, under, about or from the Proparty and {ii) any such sctlvity shall be conductad in compliance with al I
|
i
I
:

applicable federsl, state, and local lawe, regulstions and ordinances. including without limitation those laws, regulations, and ordinances
: described above. Grantor suthorizes Lender and its agents to anter upon the Property to maks such inspections and tests, at Grantor's
E sxpenas, a8 Lander may desm appropriste to determine compliance of the Property with this section of the Mortgage. Any inspactions of
! tasts made by Lander ahall be for Lendar's purposes only and shall not be construed to create any responsibility or habdlity on the part of
! Lander to Grantor of to shy other person. The representations and warrantles containad herain are based on Grantpr's due diligence in
' Investigeting the Property for hazardous woate and hazerdous substances. Grantor harsby (s} releasss snd waives any tuture clesms
againat Lander for indemnity ot contribution in the avent Grantor becomes llable for cleanup or other coets undar any such laws. and (D)
agrees to indemnity and hold harmiess Lender againat any and ali clsims, losses, lisbilitias. damages, panattien, and axpanses which Landwt
may diractly or indirectly austain or suffer resulting from & breach ot this saction of the Mortgsge Or as 8 conkaquance ot any usd
genaration, manufactura, atorage, disposal, release or threatened release of a hazardous waste or substance on the proparnes. The
pravisiong of thia section of the Mortgaga. including tha obligation to indemnify, shall aurvive the payment of the Indabtedness and the
satistaction and reconveyance of the lien of thia Mortgage and shall not ba affected by Lender's acquisition of any ntergst in the Property
whathar by foreclosure or otherwise.

Nuwiasnce, Warte., Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any afripping of or WHRTH 1 oof 14
the Property or any portion of the Property. Without limiting the generality ot the lforegoing, Grantor will not rfemove, or granm to any other
party the right 1o remove, any timber, minarals {including ol end gasl. soil, gravel or rock products without the prict written conssnt of
Lendar, :

Removel of Improvemants. Grantor shall not demoilsh or remove any Improvements from the Real Property without the pror writlen
consent of Lander. As & condition to the removal of any Impravements, Lender may require Grantor tc make arrangsmants satisfactory 1o
Lander to replace such Improvamants with Imprevements Of sl least aqual value,

Lender's Right to Enter, Lender and ite agents and represantatives may enter upon the Heal Property at all reasonable umes 1o attend to
Lender's intarests and to inspact the Property for purposes of Grantor's compliance with the tarms and conditions of thm Mortgage

Complisnce with Governmental Reguiremants. Grantor shall promptiy comply with all laws, ordinances, and regulations, now of haraalter
in effect, ot all governmental authorities applicable to the use of accupancy of the Proparty. incluoding without limutation, the Amernicans
With Disabilities Act. Grantor may contest In good faith any such iaw, ordinance, or regulation and withholkd complisnce durtng any
proceading, including appropriate sppeals. 30 long as Grentor bas notitiad Lander in writing prior to doing sc and 80 long as, 0 Lendar s
gole opinion, Lendar's interesta in the Property are not jacpardized. Lender may require Grantor to post adaquate security or a suraty hond,
reasonably satisfactory to Lender, to protect Lendar’s interast.

Duty to Protect. Grantor agrées neither 0 abandon nor ieave unattended the Property. Grantor shali do all other acls. in additron 16 1hose
acta get torih above in this section, which from the character and use of the Proparty are reasonably necassary to protect and preserve the

Property.

DUE ON SALE - CONEENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums securad by this Morigage upon
the sale or tranafer, without the Lander’s prior written consent, of all or any part ot the Real Proparty. or any interest in the Res! Property A
"sale or transfer” means the conveyance of Real Property or any right, title ar interest tharein: whether legal, baneficial or eguitabla; whathar
voluntary or involuntary; whether by outright sale, deed, instaliment anle cantract. tand contract. contract for desd, leasshold intarest with o
tarm greater than three (3) years, iesse-option contract, or by sale, assignment, or transfer of any baneficisl interest in or to any land trust
holding title td the Resl Property, or by any other mathod of conveyance of Roal Property interest. {f any Grantor is & corporation. parinarship of
limited liabllity company, transter alac includas any change in ownership of mare than twenty-five parcant {26%] of the voting 410k, parreership
nterests or hmited liability company Intarests, 8s the case may be. of Grantor. However, this option shall nol he exercisod by Landar o guch
axarcisa 8 prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisians relating to the texes and lians on the Praperty ara a part of this Mortgage.

Payment. Grantor shall pay when due (and in aH events prior to dalinquency) all taxes, payroll taxes, special taxes. asEassManis. watar
charges and sawer service charges levied againet or on account ot the Property. snd shall pay when due all claims tor work dorm on or for
sarvices rendered or materisl furnisheg to the Property. Grentor shall maintain the Property fres of all liens having priorty over of egual 1o
the interest of Lander under this Mortpage, sxcept for the hen of taxes and assessments not due, and except as otherwise pravided 0 the

following paragraph.

Right To Comtest. Grantor may withhold payment of any tax., asseagsment, or ciaim in connection with a good faith dsputs ovar the
obligation to pay, 80 lang as Lender's interest in the Property is not jeopardized. If a lan arises or 13 filed as & result ol monpaymant,
Grantor shall within fifteen (15) deys atter the len arises or, it & lien is filed, within tifteen (156) days afvar Grantor has notice of 1the hling.
secure the discharge of the lien, or it requasted by Lender. deposit with Lander cash or a sufficient corporate surety bond or other sacurily
aptigtactory to Lander in an amount sufficient to diacharge the lien plus any costs and attorneys’ faes or other chargea that could accrue as
s reault of s foraclasure or ssie undar the lien. In any contest, Grantor shall defend itssit and Lendsr andg shall satisfy any adverss judgmant
oatore snigreement againat the Proparty.  Grantor shail name Lender aa an additional obligee under any surgty bond furmished n tha
conteast proceedings.

Evidance of Paymant. Grantor shafl upon demand furmigh 19 Lendar satistactory evidance of payment of the taxes Of assessmants and shali
authorize the spprapriate governmantal otficlal to delver to Lender ol any timg a written statement of the taxes and a3sassMAENts 4ganst
the Proparty.

Notice of Construction. Grantor shall notify Lendar at lesst fifteen {1 &) days betore any work is commaencad, any services are turrushed. of
ary moterials are supplied to the Property, if any mechanic’s lien. matarialmen's lien, or other lien could be asserted on account of the
work. sarvices, or materials. Grantor wilt upon request of Lander furnish 1o Landar advence agsurances satistactory to Lander that Grantar
can and wlll pay the cost of such improvaments,

PROPERTY DAMAGE INSURANCE. The following provisions retating to inguring the Property are 8 part ot this Mortgage.

Maintanance of Insursnce. Grentor shall procurs and maintain policies of fire insurance with standard axtended coverage endorsemeants on f
a repiacement basis for the full insurable valug covering ali Improvements on the Real Property in an amount sutticient 10 8void applicanion
of shy coinsurance clause, and with s standard mortgagee clause in favor ot Lender. Grantor shall atso procure and maintan
comprehenaive genaral Tisbllity insurance in such coversge amounts as Lender may reques! with Lender being namead as additional insurads
i such hability insurance policies. Additionally, Grantar shall maintain such other insursnce. including but not limited 1o hazard, business
interruption and boller insurance as Lender may requre. Policias shali ba written by such insuranca companmes and in guch torm ag may be
reasonably acceptable to Lander. Grantor shall deliver to Lender certiticates of coverage trom esch ingurer contgining a stipuaton that
coverage will not be cancelled or diminished without a8 minimum of ten (10} days’ prior written notice to Lender and not contsining any
disclaimer of the jnaurer's lisbifity for tsilure to give such notice. Each insurance policy also shsli include an endorsemsant providing that
coverage in favor of Lender will not be impaired in any way by any act. omission or detfault o! Grantor or any other parson. Shouid the Reasi
Proparty at any tim# become located in an aros designated by the Diractor of the Federal Emergency Manegement Agency as a spacsl
llood hazard srea, Grantor agrees to obtsin end maintsin Federal Flood Insurance for the tull unpaid principal balance of the ioan. up to the
maximum policy imits sst under the National Flood Insurance Program, or as otherwise required by Lander, end 10 maintain such Insurance
for the term of tha loan.

Agpplication of Procesds. Grantor shall promptly notily Lender at any !oss or damsge io the Property. Lender mey make proof of loss
Grantor fsils to do 8o within tiftean {16) days of the casuslty. Whather or not Lendar's securily is impaired, Lender may. at its siaction.
apply the proceeds to the reduction of the indebtedness, paymant of any lien atfecting the Property, or the restoration and rapair of the
proparty. | Lendar alects 10 apply the proceeds 1o restoration and rapeie, Granter shall rapsir or replace the damaged or dastroyed
improvemsents in 8 manner satisfactory to Lendar. Lender shail, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceads tor the reasonable cost of repeir or restoration it Grantor is not in default under this Mortgage. Any procseds which have not
been disbursed within 180 daye after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used firgt to pay any amount owing 10 Lender under this Morigage, then to pay accrued interest. and the remainder, if any. shail be applied
to the principal balance of the Indebtedness. ¥ Lander holds any proceeds after paymant in full of the Indebtedness. such proceads shall be
paid to Grantor,

Unexpired Insurancs Bt Ssla.  Any unaxpired nsurance shail inure to the benefit of, snd pass to, the purchaser of the Proparty covarad Dy

this Mortgage at any trustee’o seig or other gsla held uncar the provisions of this Mortgage, or at eny foreciosure sale of such Property
]
Grantor's Report on Inswsncs. Upon request of Lendar, howavar nol mora than onca a yaar, Grantor shall turnish to Lender 4 raport on

aach existing policy of insurance showing: (&) the name of the insurar: {b} the risks insured; (c) the amount of the policy; (di the property
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| insured. the then current replacamant value of such praperty, and the manner of determining that vaiue; and (e} the expiration e of the
| policy. Grantor ahall, upon requsst of Lander, have an independent appraiser satistactory to Lender determine the cashy value reacemant
| cost ol tha Property. _

|

|

EXPENDITURES BY LENDER. It Grantor faile to comply with any provision of this Mortgage. or if any action or proceading is cnmmﬁcad that

T == F oA
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would matsrisily stfect Lender's interests in the Property, Lender on Grantor's bahalf may, but shall not be required to, take any action that 3
. Lender deams appropriata, Any amount that Lender expends in so doing will bear intersat at tha rate proviged tor in the Note trom the data
' incurred or peid by Lander to the date ot rapayment by Grantor. Al such expenges, at Lender’s option, will (s} be payable on demand. (bl bs e
' added to the balance of tha Note and be spportioned among and be payable with any instalimant paymants to become due during either (i} the o
rarm of sny spplicable ingurance policy or (B the ramasining term of the Nate, oF (c) be treated as a balloon paymant which will be dua and
payable st the Note's maturity. - This Mortgage also wilt secure pryment of thess amounts. The rights provided for in this paragraph shall be in
' addition 10 any other rights or any remedies 1o which Landet may bs entitied on account of the default. Any such action by Lander shall not be
' ponstrued as curing the dafault so as to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part ot this Martgags,

Tithe, Grantor werranta that: (8 Grantor holds good and marketable title of regord 1o the Froperty in fee simple, free and clesr of all liens
and ancumbrancoe other than thoss set forth in tha Real Prapearty description or in any title insurence policy, titla repott. of final titie omnon
iasuad in favor of, and accepted by, Lender in connection with thia Morigage. and (bt Grantor has the tddl nght, powar, and sutharnty o
axacute and defiver this Mortgage to Lander.

Dsfense of Thts. Subject to the exception in the paragraph above, Grantor warrants and wili foraver detand the title to the Property agansi r
the tawtui claims of sl pergons. In the avant any actien of proceeding 18 commenced that questions Grantor’s titie or tha intereat o1 Lander

under this Mortgage, Grantor shall defend the acticn al Grantor's axpenss. Grantor may be the nominal party in such proceading. but

Lendes shall be entitled to participate in the proceeding and to be reprasantad in the prbceeding by cownsal of Lander's own choica, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from tima to tima to permit such
participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of tha Property comples with all existing apphcable aws,
ordinances, snd reguistiona of govearnmentst sutharities.

CONDEMNATION. The toliowing provisions relating to condemnation of the Property are a part of this Martgage.

Application of Net Procesds. It all or any part of the Property is condamned by eminent domain procesdings ar hy any proceading or
purchage in Heu ot condamnation, Lender may at ite electicn require that all or any portion of the net proceeds of the award be appliad to
tha Indebledness or tha repair or restoration of the Property. The net procesds of the award shall mean the award afer paymant af sl
reasonahle costs, axpansas, and attorneys’ fees ingurred by Lender in connection with the condamnation.

Procesdings. ! sny proceseding In condemnation is filed. Grantor shall promptly notify Lender in wrnng, and Grantor shall promptly take
such steps as may be nacessary to defend tha action and obtain the award. Grantar may be the nomins! party in such procesdnd. bt
Lander shall be entitled to participeta in the procesding and to be representad in the proceeding by counsel of its own choice, and Grantar
will deliver or csuse to be delivered to Leander such instruments as may ba requasted by it from time to time to permut such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmental taxey
toas and charges ere a part of this Morigage:

Current Taxes, Foss wwl Charges. Upon request by Lender, Grantor shali sxacuta such documents in addition to this Mortgage and take
whatevar other action is requenstad by Lender 10 perfact and continue Landar’s lian on the Real Property. Grantor shatl reimburae Lender for
all taxes, as dascribad below, together with sl sxpenses incurred in recording, parfacting or continuing thes Mortgage. including withou!
imitationfell taxes, fees, documentary atamps, and pther charges tor recording or registering this Morigage.

Toxes. The tollowing ahall constitute taxes to which this saction applies: ial o specific tax upon this type ot Mortgage of upon dll or sy
part of the Indebtednens agcurad by this Mortgage. (b) a specitic (ax on Grantor which Grantor s authonzed or requirad o deduct fram
paymants on the indeabiadness secured by this type of Martgage: () A 18X on this type of Morigage chargeable against the Lender of the
holder of the Note: and {dl a specitic tax on all or any partion ot the Indebtedness or on paymenis of principal end interest meada by
Grantor,

Subssguent Taxes. !f any tex to which this section spplies is enacted subsequent to the data of this Morigage. thus event shall have the
aame sffect ss an Event of Default (as detined below), snd Lander may axercise any or all of its aveilable ramadias tor an Event ot Defnult
as provided below unless Grantor either {a} pays the tax before it bacomas delinquent, of bl contests the tax as provided above n the
Taxes and Lisns ssction and depasits with Lender cash or a suMicient corporate surety bond or other sacurity satisfactory 19 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as s secufily agroemant are 4 pan 51
this Mortgage.

Security Agreement. This instrument phall constitute a security agreemant to the axient any ot the Property constitutes fixtures or othor
pargonal propsrty, and Lander shall have all of the rights of a secured party under the Uniform Commarcial Code a4 amerxiad from time 1o
time.

Security Imerest. Upon requast by Lender. Grantor shall execute financing statements and tske whatever athar acticn is requesied by
Landar 1o parfect and continuge Lendar’s mecurity interest in the Rents and Farscnal Property. |n addition to recording this Mortgage in the
raal propearty recorda, Lender may, at sny time and without turther authorization from Grantor, lile gxecutad counterparts. COpHas of
reproductiona of this Mortgege as 8 financing statement. Grantor shall reimburse Lander for all axpenses incurred n parfacting or
continuing this wsacurity intereat. Upon detault, Grantor shal assemble the Parsonal Proparty in a manner and at s piace raasonably
conveniant ta Grantor and Lender and make it available 10 Lendar within three (3) days aftar receipt of written demand from Lender.

Addresses. The malling eddresnas of Grantor {dabtor) and Lender {secured partyl, from which intormation concerning the sacunty inlerest
granted by this Mortgage mey be obtained {each ms required by the Uniform Commarcial Cods). are &3 statad on the birst page of this

Martgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are & part of 1his
hMortgage.

Further Assursnces. At any time, and from time to time, upon request of Lendar, Grantor will meka. execute and deliver, of will cause 10 .

be made, executed or delivared, 10 Lander of 10 Lendar's designee. and when requested by Lender, cause to ba tilad, racorded, refded. or
raracorded, as the case may be, at such times and in such oitices and places as Lendar may desm appropriate, any and il such morngsgas.
daads of trust, security deeds, security sgresments. financing atataments, continuation statemanta, instruments of turthar assurance.
cartificatan. and other documenis as may, in tha scla ppinion ot Lander be nacassary of desirable n order 1o eftectuate, complate, partact,
cantinue. or prasarve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b} the lens and
ascufity interasts created by this Mortgage as first and prior liens on the Property, whether now owned or heraafes acquired by Grantor
Unless prohibited by law or agresd to tha contrary by Lender in writing, Grentor shall reimburss Lendar for ali coats and axpaasss nNcurred
in connaction with the mattera referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any ot the things referred to in the preceding paragraph, Lander may do so for and n the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevacebiy appoints Lender ss Grentor's attoroey-tn-fagt tor tha
purpose of making, executing, delivaring, filing, recording, and doing ail other things as may be necassary or desirable, n Lander's soln
apinion. to accomplish the mattare refarred 10 in the preceding paregraph.

FULL PERFORMANCE. f Grantor pays all the Indebtednass, including without limitation all advences secured by thin Mortgege, when due, arx]
otharwise performa ait the obligations imposed upan Grentor under this Mortgage, Lender shall execute and deliver to Grantor B suiibbis
yanisfaction of this Mortgage and sultable statements of tarmination of any financing atatement on file evidencing Lender’s sacunty interast in
the Rents and the Parsonal Property. Grantor will pay, it permitted by applicable law, any ressonable termination foe aa determined by Lendet
trom time 1o time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default {"Event of Datauit”} under this Mortgage.
Default on Indebtednesa. Failure of Grantor to make sny payment whan dua on the Indebtadness,

Default on Dther Payments. Failure of Granter within the time required by this Mortgage to maks any payment for taxes or nsurance. of
any other paymant nacessasry 1o pravent filing of or to effect diecharge ot any len.

Compliance Defsult. Failure ot Grantor 10 camply with sny othar term, obligation, covenant of congition contained n this Mortgage. the

Note or in any of the Relsted Documents. .

Detsult in Favor of Third Perties. Should Grantor default undar any lnan. extsnmion of cradit, security agreemernt, purchaae or ssles
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mnt.m'wmw.hhwﬂmmgﬂUmmﬂmMmmmnfﬂr:nnn or
Grantor's ability to repey the Note or

Doouments. ' - ;

Felse Dmtarmants. Any warrenty, or statement made or furnished to Lender by or on behsif of Grantor under this Mortgeps.
h“mﬂWthﬂlthmmm.HtMrnnwnrntﬂanudnurhﬂﬁlhd.

Defactive Collateralizsation. This Mortgage or sy of the Rsleted Documents cesses to be in tull force and effect (including fallure of any
colietarnl dOCUMENts 10 creats & velid and perfected security intursst oc fien) st sny Sme and for sny resson.

| . The desciition or weminstion of Gnl & ‘sxisionce ss 8 going busiress, the insoivency of Grantor, the appoimtment of a
recsiver-loe any part of Gearior's propeity, aRY g ‘for the banstit of creditore, any type of creditor workout, or the commencement
'ﬂmmmmmwﬁm-mw«wﬁw. .

Fursslamive, Farfolive, a0, Commencement of foraclosurs or forfeiture procesdings. whether by judicial proceeding, meif-heip,
MH'WMJMM.hmmnIMMwmeﬂwwmmmPm.p-uty. However, this
mmﬂnﬂtmhhmﬂlmmmwﬂnmmutnﬂuvdummmnmﬂfmuciaimwrichutr-huis
nlhmﬂmmprmm-dthnﬂunmrglmurdurwﬁﬁmmﬂmnhuchﬂ-imandh:rniihnmwma
suraty bond for thw clelm satisfactory to Lender.

Breach of Owher Agresment. Any bresch by Grentor under the terms of any other agreemaent batween Granior and Leander thet 18 not
ramedied within any grace periad provided therein, inchuding without limitation sny agreemant concerning any indabtadness or other
obilgation of Grantor to Lender, whather existing now or later.

Events Affecting Guarantor. Amﬂhpﬂqlmmwlthrnmtuupfﬁuamntmulmu!thuIrﬂam‘dnulwlnv
ﬂurmﬂuwmw.muwmmmnnuﬂnwmuhnrlinhilltv under, any Guarsnty of the Indebiadness.

Adverse Changs. A materist sdverse change occurs In Grantor's financisl condition, or Landar beleves the prospect of payment or
performance of the ndebtedness is impaired.

inssourity. Lendar in good faith deema Itself insecure.

AIGHTE AND REMEDIES ON DEFAULT. Upon tw occurrence of any Event of Dafault and at any time theraafter, Lander, at its option, may
exercisa any one of mons of the following righta and remedies, In addition to any other rights or remadias provided by law.

Acoslerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the antire indebledness mmediately
dus and paysbis, inciuding any prepayment penaity which Grantor would ba requirad to pay.

UCC Remadies. With reapect to sl or any part of the Parsonal Property, Lender shall have =il the rights and remedies of & secured party
under the Unlform Commercial Code.

Collsct Rents. Lender shall heve the right, without notics to Grantor, to take possession of tha Proparty and cellect the Rents, including
amounts past dus and unpaid, and spply the net proceeds, over and sbove Landar’'s conta, against the Indebtednass. In turtharance of ths
right, Lender may require any tenant of other ueer of the Property to make paymaents of rent or use fees divectly 1o Lander. if tha Aents are
collected by Lender, then Grantor krrevocebly designates Lander ss CGrantor's attormey-in-fact to andorss instruments received in payment
therect in the name of Gremtor end to negotiste the seme and collect the procesds. Payments by tenants or other users 1o Lender in
response to Lender's demend shall satisty the obligations for which the payments are made, whaether of not any proper grounds for the
demand sxisted. Lender may exercies its rights under this subparagraph aither in parson, by agent, or through a receiver,

Appoirt Recsiver. Lender shall have the right to have & receiver sppointed to tska posasasion of el or any part of the Property. with the
pawer tq protect snd preserve the Property, 10 operate the Property preceding foreclosure or adis, snd to collect the Rants irom The
Property and spply the proceeds, over snd sbove the cost of the receivarship, against the Indebtedness. The receiver may serve without
bond if parmitted by law. Lander’'s right o the sppointmant of & receiver ahall axist whather or not the apparent vslue of the Property
exceeds the Indebtedness by & substantisl smount. Employmant by Lender shali not disqualify a person from serving as a raceiver.

mm Lander may obtain e judiclel decres foreciosing Grantor's interest in sil or any part of the Property.

Sale. MHHMWWMNMFroputy.nd.whhnrwiﬂuuttﬂdmmhmnunm,nﬂnrgiwng
mﬂmnlﬂ-ﬂm-.mwm'ﬂﬂ.wmlmmﬂhmmmﬂ.Mnﬂcmnmlwnakfutmml
-MMhmthhMmmhwﬁchﬂuHaﬂﬁumﬁvtnblmldhlucuud.tnulll:h-
mmtwlmmwmw“undﬂmmmwmmwumlnfrnntnftr-frmtnrmlindourufnumﬂmuf
ﬂnmﬂiﬁwﬁdnﬂﬂﬁ”ﬂhﬂﬂ.ﬂrlmmmmmﬂwmtlll-unmd.utmﬂcamcw.tnﬂurﬂghanm”ur
cash. Hﬂuﬂhmmmhnﬂuﬂirﬂﬂmwmﬂmummmmw,mlmm made in all counties where the
Real Property to be adid e located. Hmmmhmh.dhlwmmwinwmchlnfﬁinlPrmmblmldlilm:md,tlﬂmtir:a
lhﬂlb-pnmmlmmmmmm*umwmm{Siiucmuiuwuh. Tha ssle shail be heid between the
hours of 11:00 a.m. and 4:00 p.m. on the day deaigneted for the exercise of the power of sale uncler this Mortgage. Lendor may bid at
any ssts had under the terms of this Morigege and may purchase the Property If the highest bidder therefore. Grantor hareby walves any
and sll rights to have the Property marshatied. In sxsrcising ita rights and ramedies, Lender shall be fres tc seil all or any pant of Tha

Pmew.hmuhnrhvm-nnlu.

Deficlency Judgment. |t permittsd by spplicable law, Lander may sbtain a judgmant for any deficiency remaining in the Indebtedness due
to Lehdar after application af s amounts received from the exercise 0! the rights provided in this saction,

Tonancy st Suffersnce. | Grantor remans in posssssion of the Property atter the Property is soid as provided above or Lander otharwise
becomes antitied to possession of the Property upon default of Grantor, Grantor shall become o tenant at sufferance of Lender or the
purchaser of tha Property and shall, st Lender's option, aither {(a) pay & reasonsble rental for the use of the Froperty, of (b} vacete the
Property immadiately upon the demend of Lander.

Other Remedies. Lender shell have ofl other rights and remedies provided in this Maortgage of tha Note of availsble at law or in equity.

Aale of the Property. To the extent permitted by spplicable law, Grantor hersby waives any and all right to have the property marahalad.
tn exercising it rights and remadiss, Lender shall be free to ssll sil or any part of the Property together or separately, in one sale or by
sSpArats Saiee. Lender ahall be entitied to bid at any pubiic sale on all or any portion of the Property.

Notios of Sale. Wﬂﬂﬂmmmmﬂ-mwmm.mmmutmmlmmwunmum
-hﬁwmnhmwhm:ﬂmmwmmmﬂnP-mnnmmmilmbum. Assacnable notice shell masn notice
nivrn-thutt-nﬂﬂldlﬂbﬂunﬂuﬂmnfmﬂhmdhpouﬁon.

waiver: Elaction of Remedies. A walver by any party of 8 breach ot a provision of this Morigage shall not constitute a waiver of o
prejudics the perty’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 10 pursus
any remady shall not axclude pursuit of any other remedy, anxd an election to make exponditures or taks sction to pertorm an obiigation of
Grantor undes this Mortgege after taikire of Grantor to pertormn shall not attect Lender’s right to dectare a detfauit and exercise its remediss

wnder this Mortgege.

Attorneys’ Fewe; Lupenses. f Lender institutes any suit or action to antorce any of tha terms of this Mortgage. Landar shall be sntitied to
recover such sum ae the court may adiudge reasonsble as attorneys’ fees at tnal and on any appesi. Whether or not any court action is
wohved, ﬂwmwwmﬂuthw:w“nnm-wutmyﬁnuhrthupmtmmnnl its interest or
the snforosment of its rights shall become a pernt of the Indebtedness pavabls on demand and shall bear intarest from the date of
sxpenditute untll repaid st the rate provided for in the Note. Experwss coversd by this peragraph include. without limitation. haoweves
subject to any Neits under spplicabie law, Lender's attomeys’ fees end Lender’s legsl expenass whether or not thers & 5 lawsuit, including
attornays’ fess for benluptcy proceedings (inchuding efforta 1o modity or vacsts any sutomatic stay or injunction), appesis and sny
snticipated post-judgment collection services, the cost of ssarching records, obtaining title reports (including forsclosure reporns).
aurveyors’ reports, and appraissl fees, and title insurance, to the extent parmitted by applicable law. Grentor also will pay any court costs,
in addition to all other sumea provided by law,

NOTICES TO ORANTOR AND OTHER PARTIES. Any notice under this Mortgege, including without Hmitation any notice of defsult snd any
notlce of ssks 10 Grantor, shall be In writing, may be sant by telefacsimiie (uniess ctherwise required by law), and shall be effective when
actually delivered, or when deposited with s naticnally recognized overnight courlar, or, if mailed, shell be desmed eftective whan deposited in
the United States madl first class, certified or registersd mal, postage prepaid. dirsctsd 10 the addrassss shown naar the beginning of this
Mortgage. Any party may change its address for notices undaer this Morigage by giving formal written notice to the other partiss, spacityving
that the purpose of the notics is to changs the perty’s addrese. Al copies of notices of forecicaure from the holder of any fien which has
priority over this Mortgage shall be sent to Lender's addrees, as shown near the beginning of this Mortgage. For notice purposes. Grantor
sgraes to keep Lander informed at all times of Grantor's current address.

e
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MHM“MMMH“M&M. Subject to the provislons
w-ﬂmhmhﬂ'wlhhhwlﬁmlut-ﬂm.

Mﬂmmm.mw.mwmm
or othmrwise, Inchuding wihout Emitation contract and tort daputes, ghall be arbltrated pursusnt o the
. reqguest of eliher party. Mo st to taks or dispose of any Collatersi shall conatitute a

or e prohibited by this erbitration agreement. This includes, without limitation, oblaning INJUNCTive
colief of § temporary rantraining order: invoking & power of sl under sty dead of trust or mortgage; obtaining 8 writ of attachmant or
Impositicn of & recsiver; of sxercising any rights relating to personal property, including taking or disposing of such property with of without
Judicial process punsuant to Article 8 of the Uniform Commearcial Code. Any disputss, claims, Of controversies concerning the iawtulness or
resacniableness of sny act, oc axarcise of any right, concerning any Collatersl, Inciuding any cleim to reacind, reaform, of otherwise modity
sny agreamant relating to the w.mmmlrﬁﬂm,pmvuodhuwuurmﬂ.mmwmmthuﬁghtn-rthpowur to
anjoin Or restrsin any sct of any party. Judmnrrtmu-nmuwnrdmnd-mdbymnfhmutn-rmwbc-ntnrudhnnv court hawing
jurisdiction. Nothing in this Mortgege shell praciude arty party from seeking equitable reliaf from a court of competent jurisdiction. The
ststute of imitations, estappel, walver, laches. and simiar doctrines which wousd otharwise be spphcable in an action braught by a party
shall be appiicable in any srbitration proceeding, and the commencamant of an arbitration procesding shall be desmad the commancament
of an sction for thess purposss. The Federal Arbitration Act shall apply to the conatruction, interpretation. and enforcerment of this

arbitration proviglon.

Caption Headinge. Caption headings In this Mortgage are for convenience purposes only and are not to be usad to intarpret or dafine tha
provisiona of this Mortgege.

_ There shall be no mearger of the intereat or satate crested by this Mortgege with any other interest or astats in the Property at any
ﬁmhﬂbvmfnrhbnntﬂtnﬂnﬂuhwm* without the written consant of Lender.

Severabiiity. ! a court of competent juriediction finds eny provision of this Mortgsge to ba invakd or unenforceabis as 10 any person of
clrcumstance, such finding shell not render that proviaion invalid or unanforceable as to any other persons of CIFCUMBLANCES. If heasible,
any such offending provisicn shall be deemed to be modified to be within the limits of enforcesbility or validity;, howsever, i the otternkng
provision cennot be so modified, it shalt be stricken and s other provisions ot this Mortgage in all other raspects shall remsin valkd snd
enforcasbis,

Succassors and Aseigns. Subject to the limitetions stated In this Morigage on wransfer of Grantor's intersst, this Mortgage shall be binding
mnnwm-mhmgfhm.m-wmdnm. it ownership of the Property becomes vestad in a person other
than Gremor, w.mmmm.mmmﬂm.wwm reference to thia Mortgage and the Indebtadness
bi_.rwlyﬂWwMWMGthMn#MMGWmHMMHhtnd-ahtndmn.

Time i of the Essence. Time is of the sasence in tha performance of this Mortgage.

Walver of Homastead Exemption. Grentor hersby relesses and wahweg all rights and benefita of the homestead sxemption laws of tha State
of Alsbamae 8¢ to ol Indebtadnass sscured by this Mortgage.

Waivers and Conesntte. Lender shall not be deemad to heve waived any rights undar this Mortgege (of whdas the Aesiatad Oocummnis}
unriess such waker ia in writing end aianad by Lender. Iiludllwnrnmhlbnnnﬂupartnfundirln-urdﬁnnnnfﬂgmmlﬁnplrltln-
watver of such right or eny other Tigt. Awﬂwhmﬂuﬂnmmmnﬁmﬂummﬂlmfmtimnwatvurnfnrprmu
the lmMMmlmmwmmwﬂ-wmmmim.anrhrw-iurhym,mrnn«r
COWNSS O mmmwm.ﬂﬂmﬂm-wﬁmmmofuw: rights or ary of Grantor's obtigations 8% o0 any
future transactiond. Mwwumhuquminﬂﬁw,quminﬂ of such coneent by Lender in any inatence shal
not constitute continaing conssnt to subsequent inetances whera such conssnt is required.

RECORDING STATEMENT. $34,000.00 of the procesds of this loan have been appiied on the purchase price of the property described heren
conveyed to mortgegor simultsnecusly herswith.

GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

F——— A —

STATE OF u.hm_ }
) 88
COUNTY OF Jefferson }

i,th-ummM,imuwmmmfmummmwinnddiutn,huwvmrﬁfvth-thmﬂ.rhndlrm.hm.ﬂ

Hmmm.m..-wm.hwmmmwummhkmnmm.mm betore me on thie day that,
buinginfumudoithm“nfmww,h-nnh-.uluchnﬂbumﬂw%fﬂlmhoﬂw.-muudm:nmmmuﬂwfurlndnth-e

act of said corporation,
Given undet my hand and official seel this day of N .18

30th June 99
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NOTE TO PROBATE JUDGE
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