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MORTGAGE DEED - CONSTRUCTION S
i

THE STATE OF ALABAMA -
} 55. This instrumert was propared Dy:
JEFFERSON County
| KNOW ALL MEN BY THESE PRESENTS: That whereas PR EH |
| has/mave ety nebies 0 Fical Federal of the South
" hacsinahter oaled the Maitpages, It e principa! sum of Elghty Three Thousend Two Hundred and 00/100
! R | - i 83,200.00) ookars,
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. hersinalter contained, the seis PREMIERE HOMES, INC.
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' described real estate siuated in SHELDY County, State of Alabama viz;

LOT 18, ACCORDING TO THE SURVEY OF TOCOA PARC SUBDIVISION, PHASE 2, AS RECORDED IN MAP
' BOOK 25, PAGE 79 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with sl renis and other revanuas therwo! and all rights, privilsges, sasemants, tonemants, interests, Mprovamants and appurtenances
theepunto balonging or In any wiss appertaining, including any after-acguired litle and sasemenms and all fghts, tite and MNierest Now of
hereafter ownad, by the Mortgagors In and to ail buildings and improvements, storm and screen windows and doors, gas. steam, electric and
other heating, lighting, ventiiating, air conditioning, refrigerating and cocking apparetus, elevators, plumbing, sprinkling, and othar squpment B
| and ixtures stinched or spperianing to said premiaes, at of which (hersinafter designated as the mortgaged prapedty) shall be deemed reakty

and conveyed by this mongage.

TO HAVE AND TO HOLD the same and every part thereot unto the Morgeges, Firgt Fedoral of the South
ks UOCORSECTS and assigns lorever.,

| Andfurthnpl.lrp-nunfh;nhlrlmrhathaplwtﬁuﬂhmmstmmwnmmmuwuhmm:

; LThltHu-rmhwiulfuhdhhmdpu:maﬂﬁuﬂwwmdmlgmdmhttn::onwfthlumlu
: nfmlm.mllmwwﬁmmmGMMIMﬂhmhﬂmMlummnmmsmm,mdhﬂHHD"MHW
. and clear of &% smergenciet, sasements and resirictions not hirein spaciicaly mentioned.
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3. That they will kesp the buidings on said premises continuously insured N such amounts, in such manner and in such companies as
may be satisfactory to the Morigagees against ‘oas by fire and such other hazarde as Mortgagee may specily, with loss, i any, payade (o
uidMmotmlndwlmwlhumpolcuhrmmmmdﬂpwmmwlmthumm:mm
Mwﬂ“hﬂm&hﬁumw&mrmmwtnmmmmww.u
Mortgagors fal to kesp saki property insured as AbOve specified, the Mortgages may insure said property for #s insurable value against loss ,
by fire and uu'gr hazards for the benefk of the Moripages. The procesds of such insurance shall be paid by nsurer 1o Morigages which 1
hareby grantad full powsr to sattie and compromise cisims under al policies and to demand, receive and receipt for ail sums becomng due
thereunder, said procesds, i collected, to be credited on the Indebiednass secured by this mongage, ess cost of colecting same, or to be
used In reparing or reconstructing the premises At the Mortgages may elact; all amounts 50 expected by said Mongages for nsurance of for
the cayment of taxes, assassments of any other prior fens shal become a debt due said Mongagee sdditional 10 the ndebiedness heren
described and at once payebls wihout demanct upon oOf notice to any person, and shall ba secured by the len ol this moripage and shal l
bear intares! at the highest legal mte from daie of payment by said Morigegee and st tha slaction of the Morigagee and without notice 10
any perean, the Morigages may deckrs the sritre indebiecness secured by this mortgage cue and payable ang this morigage subject to
toreclosure and tame may be foreciosed ss hereinafter provided.

iLTuhhlgoodmoithlwwmmmmdnmtncnmiurpumltnny waste thereon, and to keep the same
r-pnind-nd-tnﬂtinutnmhuhth-mhugoadcnnﬁhhnlnItnnw is, regscnabie wear and tear sione sxpected.
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5. That no delay or failure of the Mostoages {0 exarcise &ny option 1o geclare the maturity of any debt secured by this morgage shall ba
taken of deemed as & waier of tha right to exertise such optien of to declara such forfeftura akther as to part or present default on the pan
of sald Mongagors, and that the procurement of insurance or payment of taxes by the Mortgagee shal nat be taken or doomed as A waver
of the right to daciure the maturity of the indebtedness haraby secursd by reason of the failure of the Mortgagors to procure such nsurance
or o pay such taxes, &t being agreed that no tems of condRions contained in this mortgage can be wahed, altered, or chanQed extept as

svidenced In writihg signad by the Mortgagors and by the Morgages. '

&ThllthﬂﬂﬂllﬂdhﬂfmmdmlnyhmlMﬂhflﬂundutshlﬂblnmdmmdplﬂbhmudhgm
nnt-nrnnmmm.wmhmmnnahnlthm.mdinyuﬂmﬂummobﬁpmbnsmmmmtuumm

now or hersafter ncumed.

7. That after any default on the pan of the Mongagors, the Mortgagee shall, upon hil fied or other proper legal preceding beng
commanced for the torsclosure of this morngage, be anttied as & matter of right v the appointmant by any competent court or tribunal
without notice to sny party, of a receiver of the rents, Bsues and profits of said premises, with power 10 sase and cantrol the saxl premmes
and with such other powers as mey be desmad recessNy, and that & reasonable attomey's fee shall, among other axpenses and COsls, be i
txad. alowed and paid oul of such rents, lksues and profts o out of the proceeds of the sale of said morigages propeny.

8. That alf the covenants and agresmants of the Morigagor's herein contained shail axtend to and bnd ther heirs, sxeculors,

administrators, successors and assigns, ‘snd that such covenants and agreemants and ad options, rights, privileges and powers harein gven,
granted or securad ta tha MONQAQES shal inurs to the benefit of the hewrs, SUCCBaSOrE Of assigns of the Morigagee.

g. That the debt hereby securad shalt at once become due anc payabls and this morigags subject to foreclosure as hersin proviced al
thanptiunufth:huWWwMMIwmtufhnisiﬂidunduthclmmhhbnm.uhmqtohnswmh:nt:smd
materiaimen, without regard to the form and conlents of such statement ang without regard 10 the existence or non-axistence of the dabt or
any plﬂth.‘lﬂl.urnfthihmwhhhmmtlsblm+
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10. This Is a construction loen morigage end the said SEighty Three Thoussnd Two Hundred and 00!10‘)
is being sdvanced to Mortpagor by Morigages in accordance with a Loan Agreement between

Morigages and Morigagor deied the daie W.walhlmdhqmymmgtnﬂumnmcunﬂh-dhthhmrtgmnfﬂthenuh;mumd
hereby, Of in any other instrument mrhmmwmm.wnﬂrmHsnptbnducmthumthmdﬂhdmu
secured hareby, and al Inlerest therson and all advances made by Morigages hersunder, immedistely dub and payable In the event of &
reach by Morigagor of any Mcmuhldhthhmow.th-nuummmv,orhuﬂmmtmW
and Morigages, dated the daw hergof, which said Loan Agresment is, by relerence thereto, hersin incorporated to the same extent and
sflect a3 though said Loan Agrsement were set forth hersin in fult

11. In addkion 0 the said 8 $3.200,00 principal amount with intersst secured hereby, this morigege shail also securs eny and
ai cther and scdditional indeblecness now or harsaiter owing by Morigagor to Morigeges. During the periad of construction of the
MWhhMumﬂﬂmww.tmWcmmdmmw,hcmumm of
uldhduhw.lmll:umnmmumtﬁﬂum,mm-hwutmmn.mdmmtnmmrhupm‘omnnh-
covenants, condiions and agresmenis set forth in this mortgage, and In said Loan Agraement, have bargained and soid and do hereby grant,
pargain, sel, alen and convey unto MOrQaQEe, XS SLCCESSON and assigns, the folowing described additional proparty, siuated or 1o be
susied on the real sstate hereinabove described and morigaged:

AR building materials, squipment, Rxtures and fittings of svery kind or character now owned or hereafter acquired by the Mongagons hot
thlptmtn#bd'lgumwMIhmmmwummtnblmudmml hersinabove described real astate,
whaether such M.WI.MHHWHMhuuﬂnnurldhmtmuﬂmlnmlnrnnt. and whether in storage
or oiherwise, wherssoevar the same may ba located. Personal property hérein conveyed and mortgaged shal include, but withoul Mmitation,
al umber and umber products, bricks, buliding stonss and puliding blocks, said and cement, roofing materats, paint. doors, windows,
hardwara, nals, wires and wiing, pumbing and plumbing fxtures, heating ano ar conditioning equipment and appliances, slactrical and gas
squipment and appliances, pipes and plping, omamenta! and decorativa fitures, and in general al buliding materials and aQuipment of vy
xind and character used or useful In cONNACTION With BRI WPDIOVEMENTS.

12. Pural of singuiar words used hersin (o designate the undersigned Morigagors shali be consirued to refer to the maker or makers ol
this MONQEQS, Whether 0N OF MO PErSONS OF & Gorporation.

UPON CONDITION, HOWEVER, that ¥ the Morigagors shad well and truly pay and discharge the indabtedness harsDy sacured As A
shall bacoma dus and payable and shall in al thinga do and perform all acts and agreements by them hersin agreed to be done according
to the tenor and affect harsof. then and In that event only this conveéyance shal be and becoma nuil and void; but should defauk be made n
the payment of the indebisdness hersby secured Of Any rengwals Or extensions thereof or any part thereol or should any interest thérecn
ramain unpaid at maturity, or should defauk be made i the repayment of any sum expanded by said Morigagee under the authority of any of
tha provisions of this morigage or shouid the interest of said Morgeges in said Property become endangered by reason of the saforcement
of any prior Ben or sncumbrance thereon 80 &8 0 sndanger the debt hareby secured, or shouid a petition to condemn any part ot the
mongaged progacty be filed by any authority having power of eminent domain, or should any law, either federal or state, be passed imposing
or authorizing the imposition of a specific tax vpon this MONgage of the debt hereby secured, or parrmiting of authorizing the deduction of
mfsunhmmmmbllmewmhmwhrmmwhhhmrlllnrl}lm:.rmntupnnﬂu mMoOrigaged
premises lhllb-uh-rutdmlrmhmﬂﬂﬂmm:hwunmyﬂmmm:mmmhthhmw ba
declzred nvaliid or noperathve by any court of competent junisdiction or should the Morgagors fal to do and perform any other acl or thing
hersin TDL‘[I.Ii'-d' or agreed to be done, than In any of sald ovents the whole of tha ndebtedness hereby secured, or any peédion or pan of
sama may not as said dale have badn paid, with intersst thereon, shall at once become due and payable and this morigage subject 10
toreciosure at the option of the Mortgages, notice of the earcise of such option baing heretry expressly wsaived, and the Morgagee sha
have the right tc enter upon and taks POSESAsION of the property hereby conveyed and after or without taking such possassion 1o sak the
same before the County Court House door in ﬁﬂlg County, Almbama at publc cutcry for cash, after first gving
notice of the time, place and terms of such saies by publication once a week for three consecutive weeks prior to said sale N & Newspaper of
genacal circulation published in said County, and upon the payment of the purchase money the Morigagee, or ownér of the debt and
morigage, or suctioneer, shall macuts 1o the purchaser for and in the name of the Morgagors a good and sufficent deed to the property
sold; the Morigages shall apply the procesds of said sale: First, 10 the expenss of adwertising, seding and ¢onveying, includmng & reasonabie
sftomay’s fes; second, io the peyment of any amounts that may have been expended or that may then ba necessary o axpend n paying
nsurance, taxes and other sncumbrances, with interest thereon, third. to the payment in tull of the principal indebledness ang nterest
tharson. whather the same shail or shal not have fully matured at the cate of said sal, but no interest shal be collected beyond the dale
ol sale’ and tounth, the balmnce, ¥ any, to ba pald over 10 {ho said Mongagors or 1o whomsoever then Appears of record to ba the owner of
said property. The Mortgages may bid and become the purchaser of the mongaged property at any toreciosure sale thereunder.

IN WITNESS WHEREOF, the undersignad have hersunto set ther hands and saals this the 29th day of June

(SEAL}

(SEAL)
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. THE STATE OF ALABAMA +
JEFFERSON COUNTY }“' | |
i, the undersigned, a Notary Public In and for sald County, in said State, hersby certify that - 4
whose name signed o the foragoing COMAYRNCE
and who known 1o me, acknowledged before me on this dey thet, being informed of the contents of the conveyance
oncuied the same voluniarly on the day the same Dears Cate.
Given under my hand and offical seal, this __29th  day of June , 1999

Notary Publie

THE STATE OF ALABAMA }
a8:
JEFFERBON _ COUNTY
|, the undersigned, s Notary Public n and for saic County, n said State, hereby certify that
whose name signed to the foregoing comweyRnce
and who known to me, scknowiedged Defors me on thie day that, being informed of the contents of the conveyance
sxscuted the same voluntarily on the day the same bears dats.
Givea under my hand end omeial seal, thie _ 28th  day of June . 1999
Notary Pusle - o
THE STATE OF ALABAMA }
. 38:
- JEFFERSON COUNTY
| L the undersigned, Notary Public in and for said County, in and State, hersby certify that
James D. Mason whose name as President of the
Praﬁere "H:I'IES, Inc. . & corporation, is signed to the foragoing conveyancs, and whag

s known to me, scknowiedged before me on this day that, being informed of the conwents of the conveysnce, he, as such officer and with
mumtnw.mmmwmmm“mmmuumm.

Given under my hand and oficial sea), this __29th  day of June , 1999
[ ]
”/A_‘_/ %7 4 72 4 MY COMMESIIOR EXPEIES JAR. 6, 2001
Notary Public ’ - J
TO

MORTGAGE DEED

THE STATE OF ALABAMA }
5.
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby cenily thet the within morigege was filed in this office for record on the 289th _ day of June , 1999
at o'clock M, and duly record in Yolume of Morgages, at page

and sxamined.

Judge of Prabals
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