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STATE OF ALABAMA ) MORTGAGE AND SECURITY AGREEMENT

'COUNTY OF SHELBY ) ("Mortgage™) ! |

1
L

. = o
“This document is aiso & financing statement filed as a fixture filing pursuant to Ala. Code § 7-9-402(6) {1375), and should be

/indexed in the index of financing statements under the names of Mortgagor, as debtor, and Mortgagee, as secured party. ﬂ
‘X (Check box if applicable) This Mortgage is a "construction mortgage” within the meaning of such term in Ala. Code § T-'?-E
331X} (1975) and Aln. Code § 7-9-313(6)(1975). &
- S A¥E) : (O 07/06/1999-B811E 1
'KNOW ALL MEN BY THESE PRESENTS: That whereas SELNY COMTY ME OF PRIDNIE A
006 CRM 196.% -
CROWN CONSTRUCTIONCOMPANY,INC., an Alabama corporation, »
hus become justly indebted to BANCORPSOUTH BANK. a Mississippi banking corporation, whose address 15 Post Office Box 55338, :

Birmingham, Alabama 35255-5338 (the "Mortgagee™), in the principal sum of FIVE HUNDRED EIGHTY-FIVE THOUSANLIY AND €
NO2 100 ($585.000.00) DOLLARS, together with intercst thercon. as evidenced by ong ar-more pPromissory NOies, puardnties ot uther ¥
documents deliveredto, or letters of credit issued by, Mortgagec:

NOW. THEREFORE, in consideration of the premises and 1n order 10 secure the payment of said indebtedness {including any tulure
advances) and any renewal or extensions thereof and any other indebtedness now or hercatter owed by any of the above-named to
Morgagee, whether such indebtednessis primary or secondary. direct or indirect, contingent or absolute, matured or unmatured. jomntar
several, or otherwise secured or not {except a principal dweiling shall not secure any such other indebtedness mcurred for personal.
family, or househotd purposes uniess a right of recision has been given ar the transaction is otherwise exempt from federal regulanions
~applicabie to consumer credit), and (o secure compliance with all ol the covenants and stipulations hereinafter contained.

CROWN CONSTRUCTIONCOMPANY, INC., an Alabama corporation

" whether one or more, the "Mortgagor™) does hereby grant, bargain, seli and convey unto Mortgagee the real property situated in Shelty
" County. State of Alabama, that is described below or in an attachment or exhibit hereto:

SEE EXHIBIT"A" ATTACHED HERETO AND MADE A PART HEREOY

Together with all rents and cther revenues thereof and all rights, privileges, easements, tenements, Interests, impravements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements {(collectively the
"Properiy”), also together with all rights, title and interests now or hereafter owned by Mortgagor in and to all buildings any
improvements. windows, doors, heating, lighting. ventilating, air conditioning, refrigerating and cooking apparatus. elevators, plumbing.
sprinkling systems, detection devices and other equipment and fixtures now or hereafier attached or appertaining to the Property
(coilectively, i "Improvements”).

TO HAYE AND TO HOLD the same and every part thereof unto Mortgagee. 115 SUCCESSOrs and asstgns forever.

And for the consideration aforesaid, and as additional security tor all of the indebtedness described above (including any tulure
advances), Mortgagor hereby assigns and transters to Mortgagee, and grants 10 Mortgagee a security interest in, all building matenals,
equipment, fixtures and fittings of every kind or character that improve or are intended to improve the Property, including, without
limitation. all iumber, bricks, building blocks, sand. cement. roofing materials, paint, doors, windows. nails, wirtng, hardware, plumbing
and plumbing fixtures, heating and air conditioning equipment, electrical and gas equipment, piping, decorative fixtures, and in general all
building materials, equipment and appliances of every kind and character. wherever located or stored. and whether now vwned or
hereafler acquired by Mortgagor {collectively, the *Personal Propeny"): provided. however, that for any consumer credit obligation
secured hereby, Mortgagee waives any non-purchase money security interest in "household goods” as defined federal regulations
applicable 1o unfair or deceptive credit contract provisions and further waives any security interest in "consumer goods” purchased more
than twenty (203 days after Mortgagee gives value. The Property. the Improvementsand the Personal Property are hereinafier collecniveld
called the "Mortgaged Property.”

And for the purpose of further securing the payment ot said indebtedness Mortgagor warrants, covenants and agrees with Mortgagee,
its successors and assigns as follows:

|, Mortgagor is lawfully seized in fee simple and possessed of the Mortgaged Property and has a good right to convey the same as 4
aforesaid. The Mortgaged Property is free and clear of all encumbrances, casements, and restrictions not herein speciticaily menfioned.
except those encumbrances, easements, and restrictions described in Exhibit "B" attached hereto and made a pan hereot” Mongagor wdl
warrant and forever defend the titie to the Mortgaged Property against the claims of all persons whomsoever.

2. Mortgagor shall pay all taxes and assessments, as well as all other liens or mortgages taking priority over this Montgage. 1t the
Mortgaged Property or any part thereof is a unit in a condominium or a planned unit development, Mortpagor shall performn all ot
Morgagor's obligations under the declaration or covenants creating or covering the condominium or planned unit development, the
bylaws uand regulations of the condominiumor planned unit development,and any retated documents. \

-

3. Mortgagorshall keep the Mongaged Property continuously insured in such amounts, in such manner, and with such cumpanics as
may be satisfaciory 1o Mongagee against loss by fire and wind (including so-called extended coverage). and other exposcd hazards.
including such hazards as Mortgagee may specify from time to time, with loss. if any, payable to Mortgagee under a standard MOrgagec's
clause providing at least 10 days notice to Mortgagee of canceliationof such insurance, and shall deposit with Mortgagee policies ol suth
insurance of, at Mortgagee's etection, certificates thercof. and shall pay the premiums therefor as the same become due. Mortgagor shall
have the right to provide such insurance through a policv or policies independently obtained and paid for by Mongagor or through an
existing policy. Mortgagee may, for reasonable cause, refuse 1o accept any pohcy of insurance obtained by Mortgagor. Mortgagor shall
pive immediate notice in writing to Mortgagee of any loss or damage to the Mortgaged Property from any cause whatsuever. IF Mortpagor
fails to keep the Mortgaged Property insured as above specified, Mortgagee, in its sole discretion, may isure the Mortgaged Property tor
s insurable value against loss by fire, wind and other hazards for the benefit of Mortgagee. The procueds of any such insurance shall be
paid by the ipsurer to Mortgagee, and Mortgagee s hereby granted tull power to settle and compromise claims under all policies, to
enduorse in the name of Mortgagor any check or draft representing the proceeds of any such insurance, and 10 demand. reccive and give
receipt fur all sums becoming due thereunder. Any such insurance proceeds, if collected, may either be credited on the indebtedness
wecured by this Mortgage, less cost of collection, or used in repairing or reconstructing any portivs of the Morngaged Property, as
Mortgagor may elect. No applicatinn of insurance proceeds received by Morgagee shall extend or postpone the due date ol any
instatiment payments due from Mortgagor or reduce the amount of any such installment payments.

4. Morigagee, in its sole discretion, may require Mortgagor 1o establish an e¢scrow account for the payment of yearly laxes,
ixsessments. and other similar charges against the Mortgaged Property or any part thereof, as well as premiums of insurance, ail as
estimated by Mortgagee to be sufficientto pay the same when due and otherwise in accordance with any applicable statutes or regulations
Such deposits shall not be considered trust funds. but may be commingled with the general funds of Mongagee, and no mterest shall be
payable in respect thereto. Lipon demand by Mortgagee, Mortgagor shall detiver to Mortgagee such additional monies as are required to
make up any deficienciesin the amounts necessary ¢ enable Morgagee to pay such taxes, assessments, insurance, and sinnliir charges
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5, Mortgagor shall take good care of the Mongaged Property and shall not commit or permit any waste thereon or thereof, art.l shdl
Xcep the same repaired and at al! times shall maintain the same in us good condition as it now is. reasonable wear and tear alone exbepted.
1f Mortgagor tails to make repairs 10 the Mortgaged Property, Mortgagee, in its sole discretion, may make such repairs al Mur?;agur‘s.
lexpense. Mortgagee, its agents and employees, may enter the Mongaged Property at any reasonable time for the purposcof inspeeting or
'repairing any portion of the Mongaged Property. Any such inspection ar repair shall be for Mortgagee's benefit only. Morstgagor hereby

lassigns and grants to Mortgagee a lien upon any and all proceeds received by Mortgagor as a result of defects, structural or olhembise, in

‘the Improvements,

" 6. All amounts expended by Mortgagee for insurance. or for the payment of taxes or assessments. or to discharge liens or morgages
‘on the Mortgaged Property or other obligations of Mortgagor. or 10 make repairs 10 any portion of the Mortgaged Propenty (1) shail be
-pavable at once without demand upon of notice to any person, (i1) shall bear interest at the highest rate of interest payable on the principal
‘sum of any document evidencing the indebtedness secured hereby, or it no such rate of interestis specified or it the rate specified theresn
“would be unlawful. at the highest rate per annum permitted by law trom the date of payment by Mortgagev, (i) shall become 2 debt due
‘Morigagee additionalto the indebtedness herein described, and {iv) shall be secured by this Morzage.

7. No delay or tailure of Morigagee 10 exercise any option 1o declare the maturity ot any indehtedness secured by this Morteaey
shall be a waiver of the right to exercise such option, either as to past or present defaults on the part of Morgagor, and the procuremental
insurance or payment of taxes or other liens or assessments of obligations by Mortgagee shall not be awaiver of the night o aveelerate the
maturity of the indebtedness hereby secured by reason of the failure of Mortgagor to procure such IRsurance or Lo pay such taves, het,
assessments or obligations, it being agreed by Morgagor that no terms or conditions contained in this Mortgage can be warved. alivred. e A
changed except as evidenced in writing signed by Montgager and Mortgagor.

£ All indebtedness hereby secured shall be paid and discharged as it shall become due and payable, whether now existing or
hereaiter wcurred.

9 If default shall be made in the payment of any of the indebtedness secured by this Mortgage, o in the performance of any ul the
terms or conditions hereof, Mortgagee, without notice to Mortgagor, may proceed to collect the rent, income and profits from the
- Mortgaged Property. either with or without the appointment of a receiver {to which appontment Morigagor hereby consents). and
- Morigagee may notify the lessees or other payors thereofto make payment directly to Morigagee. Any rents, income and profits collected
by Mortgagee prior to foreclosure of this Mortgage, less the costs of collecting the same, including any real estate or property
~ management commissions and attorney’s fees and expenses incurred. may be applied to the reduction of the indebtedness secured by this
' Morigage in such order and manner as Mortgagee may elect.

. 10. 1f all or any part of the Morigaged Property or any ‘nterest therein is sold, assigned, transferred or conveyed by Mortgagor
 without Mortgagee's prior written consent, then in anpy such event Mortgagee, in its sole discretion, may declare all indebtedness secured
. hereby to be immediately due and payable without notice to Morigagor. Mortgagee may withhold consent in s sale discretion, or
condition its consent to any transfer of possession of, or an intetest in. the Montgaged Property upon (1) the transferee’s agrecing 1o pay a
greater rate of interest on all or any part of the indebtedness secured hereby or to adjust the payment schedule ot all or any part ot the
indebtedness secured hereby, (i) Mortgagee's approval of the creditworthiness ot the transferee. and (i1i) the transteree’s payment 1o

Mortgagee of a reasonabletranster or assumption fee, and payment of all recording fees and mortgage taxes.

t1. Ifall or any pan of the Morgaged Property shall be damaged or taken through condemnation (including any damage or Laking by
any governmental authority or any other autharity authorized by the laws of Alabama or the United States of America, or any transter by
private salv in leu thereol), either temporarily or permanently, the enure indebtedness and other sums secured hereby shall, at the opuan
of Morngagee, become immediatety due and payable. Mortgagec shall be entitled to all compensation. awards. damages. claums, rights of 4
action and proceeds of, or on account of any damage or taking through condemnation and 15 hereby authorized, in Mortgagee's suly
discretion. 10 commence, appear in and prosecute, In its own or Mortgagor's name, any action or proceedings relating w any
condemnation. and 1o settle or compromise any claim in connection therewith. All such compensation, awards, damages, claims, nghts ot
action and proceeds, and any other payments or reliefs, and the right thereto, arc hereby assigned by Mortgagor to Mortgagee. who. afier
deducting thergfrom all its expenses inciuding, without limitation. attorney's fees and expenses, may release any monies so recetved byt
withoul atfecting the lien of this Mortgage or may apply the same, in such order and manner as Mortgagee shall elect, to the reduction of
the indebtedness secured by this Mortgage. Any balance of such monies then remaining shall be paid (o Mortgagor. Mortgagor agrees to
execute such Hurther assignments of any condemnation compensation, awards, damuges. claims, rights of action and procecds as
Mortgagee may require. In the eventof a partial condemnation and taking, Mortgagec acknowledges Mortgagor's dutics and ebhigations
as a landlord w make all necessary repairs and alteralions (o restore any building on the Mortgaged Property {the "Premises™) to o
renantable condition for the benefit of any tenant occupying the Premises, and Mortgage shall apply the appropriaic purtian of ans
condemnation compensation, awards, damages. claims, rights of action and;or proceeds toward satd necessary repaies and alterations 1o
restore the Premises to a tenantable condition,

17 The Mongaged Property is in compliance. and Mongagor shall in the future comply and cause the Mortpaged Property to
comply, with all applicable federal. state and local environmental laws, ordinances, and regulations (collectively. the "t Ry Ironmental
| aws”}. There are no pending ¢laims ot threats of pending claims against Mortgagor ar the Mortgaged Property by private. governmenial
or administrative authorities relating to environmental imparment, or Fnvironmental Laws. Mortgagor shall not use the Mortgaged
Property in 4 manner which will result in any non-complying disposal or release of any solid waste. hazardous waste. hazardous
substance. or other contaminant {2l as defined in the tnvironmental Laws) (cellectively. "Hazardous Matenals™) in, on or utider the
Morgared Property, and covenants and agrees 1o keep. or cause the Mortgaged Property to be kept, free of any non-vomplying
Harzardous Materiats. The Mortgagee may, at the Mortgagor's expense. causce an enyironmental audit 1o be performed on the Mongaged
Property once every three years whilc the Mortgage exists and may add the cosl ol same 1o the principal balance of the Indehledng
secured hereby. The Morigagee is not required to cause such environmental audits. The Mortgages may atso calse an chyirommental
audil to be performed on the Mortgaged Property once cvery year, at Mortgagee's expense. Mortgagor agrees that Mourtgagee, s sole '
discretion. may submit & copy of any environmental report or test results 1o federal and stale environmental agencies, or any other
governmenta! agency having regulatory control over the Mortgaged Property. In response 10 the presence of any such non-complying
Hlasardous Materials in, on, or under the Mortgaged Property at any ime, Mortgagor shall immediately take, at Mortgagor'ssole expense,
a1l remedial action required by the Environmental Laws or any judgment, consent decree. settiement or compromise wilh respect to any
claims in connection therewith. 1f Mortgagor fails 10 take such remedial action, Mortgagee, in its sole discretion, may take such remedial
action and add any and all costs in connection therewith to the principal balance of the indebtedness secured hereby. Mortgagor shali
immediately notity Mortgagee in writing of: (i) the discovery of uny such non-complying Hazardous Materials in, on, or under the
Mortgaged Property; (i) any knowledge by Mortgagor that the Mortgaged Property does not comply with any Eovironmmental Laws, (o
any Hazardous Materials claims or conditions: and (iv} the discovery by Mortgagor of any occurrence or condition on any real properts
adjaining the Mortgaged Property that 15 likely to cause the breach ot the Environmental Laws as to the Mortgaged Property or any pan
thereof. Mortgagor shall defend, indemnify and hold Mortgagee and 1ts directors, officers, agenis and employees harmless from and
against all claims, demands, causes of action. liabilities. losses. costs and expenses (including, without limitation, costs of suil, reasonable
attorney's Tees, fees of expent witnesses, engineering fees, and costs of any environmental inspections. inguiries, audits. eviluatans,
4ssessmients of other expenses) arising from or in connection with (i) the presence in, on or under the Mortgaged Froperty S h
Hazardous Materials, or any releases or discharges of any Hazardous Materials in, on, under or from the Mortgaged Property Dt} any
activity carned on or undertaken on or oft the Mortgaged Propenty, whether prior 1o, during. or after the term hercot, and whuether by
Muortgagor or any predecessorin title or any officers. emplovees, agenis, Conractors or subcontractors o Mortgagor or any predecessorin
title, or any third persons at any time occupying or present on the Mongaged Property, in connection with the generation, manufacture,
handling, use, treatment, removal, storage, decontamination, cleanup. transport or disposal of any Hazardous Materials at any tme . on
or under the Mortgaged Property, or (ili} any breach of uny representation. warranty or covenant under the terms ot this Mortpage The
foregomy indemnity extends 1o the contamination of any property or natural resources ansing in conneclion with Hazardous Materials,
rrespective of whether activities were or will be undertaken in compliance with Environmental Laws or other 1!p[:|![;ith1t: Litwar v,
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jregulations, codes and ordinances. Mortgagor shall not place any underground storage tanks or aboveground storage tanks pn the
Mortgaged Property without the prier written consent of Mortgagee. Mortgagor covenants and agrees to provide Mortgdgor with copy
iof any and all correspondence, plans, specifications, reports, filings, and other documents relating to the Morgaged Property submited by
]Mungagur to any federal or state environmentaiagency, or any other governmentalagency having regulatory control over the Mofigagzed
IProperty, and turther covenants and agrees to provide Mortgagee with notice and a copy of any and all environmental inspections and lest
};r:sults conducted in. on. or under the Mortgaged Property. Any action taken by Mortgagee pursuant hereto shall be solely for Morfragee’s
lbenefit.

I

13. All the covenants and agreements of Mortgagor herein contained shall extend to and bind s or their heirs. excoutors,
jadministrators, successors and assigns, and such covenants and agreements and all options. rights, privileges and powers herem given,

‘granted or secured to Morgagee shall inure 1o the benefit of the successors or assigns of Mortgagee. The represenialions, warrantics,
' covenants, indemnities, and other obligations of Mongagor contained herein shall survive the satisfaction of this Mortgage and shall
‘remain in full for¢e and effect thereafier. The provisions of this Mortgage and any documents evidencing the indebtedness secured hereby

are ceverable, and the invalidity or unenforceability of any provision of this Mortgage or of any of said documents shall not aftect the
validity and enforceability of the other provisions of this Mortgage or of said documents. The remedies provided to Mortgagee herem are
cumulative with the rights and remedies of Mortgagee at law and equity, and such rights and remedies may be ganercised concurrently
or consecutively. Time is of the essence with respect to every covenant contained in this Mortgase

|4, Fhis Morgage is and shall be deemed a security agrecment as defined in the Alabama Uniform Commerckal Code tor purpases o
the Personat Property described herein. Mortgagor agrees 1o execute and deliver on demand such other security agreements, finanuiny
statements and other documents as Mortgagee may reasonably request in order to pertect its security interest or to impose the iea herea!
more specifically upon any of the Personal Property. On demand, Mongagor will promptly pay all costs and expenses ot fring fitanging
stalements, continuation statements. partial releases, and termination statements deemed necessary or appropriate by Mortgagee 1o
establish and maintain the validity, pertection and priority of the securny interest of Mortgayee hereby granted. or any modilication
thereat, and all costs and expenses of any record searches reasonably required by Mortgagee A copy of this Mortgage may be fled ay o
financing statement in any pubtic office.

15. The indebtedness hereby secured shall at once become due and payable and ihis Mortgage subject to toreclosure as heren

- provided at the option of Mortgagee when and it any statement of lien is filed under the statutes of Alabama relating to hens of mechanics

" and materialmen, without regard to the formn and contents of such statcment and without regard to the existence or non-existence of the

debt or any part thereof or to the lien on which such statement is based, provided that said statement of tien i1s not otherwise satisfied b
Mortgagor or bonded to the satisfactionof Morgagee within three {3) business days after the date of filing,

UPON CONDITION, HOWEVER, that if any and ali indebtedness hereby secured (which in addition to the principal sum set torth

" above with interest thereon shall include renewals and extensions thereof and all future advances, payment of taxes and msurance, the
i sauisfaction of prior encumbrances, and any other indebtedness owed to Mortgagee before the satisfaction of this Montgage)is fully paid

-~ as it shall become due and payable, and Mortgagor does and performs all covenants and stipulations by it or them herein agreed to be

done according to the tenor and effect hereef, then and in that event only, this conveyance and the security interest herein granted shall be

and become nuli and void.

SHOULD DEFAULT be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or any part
thereof. o should any interest thereon remain unpaid at maturity, or should detault be made in the repayment of any sum expended by
Morigagee under the authority of any of the provisions of this Mortgage. or should the interest of Morigagee in the Mortgaged Property
become endanfered by reason of the enforcement of any lien or encumbrance thereon, or should a petition to condemin all of the
Mortgaged Propenty be filed by any authority, person or entity having power of eminent domain, or should any taw. either federal or state,
be passed imposing or aulhorizing the imposition of a specific tax upun this Mortgage or the indebledness hercby secured, or permutting
or authorizing the deduction of any such tax from the principal or interest secured by this Mortgage or by virtue of which any tax or
assessmenl upoh the Mortgaged Property shall be charged against the owner of this Mortgage, or should at any tme any ot the
stiputations and covenants contained in this Mortgage or in any documents evidencing the indebtedness secured hereby be declared
invalid or unertforceable by any court of competent jurisdiction, or shouid Mortgagor fail to do and pertorm any other act or thing herein
required or agreed 10 be done, THEN in any of said events the whole of the indebtedness hereby secured, or any portion or part thereo!
which may a1 said date not have been paid, with intcrest thereon. shall at once become due and payable and tis Mortgage subject 1o
foreclosure at the option of Morntgagee, notice of the exercise of such option being hereby expressly waived by Mortgagor. and Mortgagee
shall have the right to enter upon and take possession ot the Property and Improvementsand after or without taking such possessionto sell
e same befure the County Court House door considered the front or main door to the County Court House in the county or division of
the county where the Property, or any substantial part of the Property. is located, at public outcry for cash, after first giving notice of the
time, place and terms of such sale by publication once a week for three successive weeks prior Lo said sale in some newspaper published
in said county; and upon the payment of the purchase price, Mortgagee. or owner of the indebtedness and this Mortgage, or aucttoneet i
waid sale. 15 authorized to exccute to the purchaser for and in the name of Mortgagor a good and sufficient deed to the Property and
Improvements, or any part thereof, sold.

Upon the vecurrence of any event that would subject this Mortgage to foreclosure, Mortgagee shalt have the rights and remedies ol a
secured party after default by its debtor under the Alabama Uniform Commercial Code, including, without hmitation, the right to Like
possession of any of the Personal Property and to sell the same at one or more public or private sales, at the election of Mortgaged Al
Mortgagee's request, Morigapor agrees to assemble the Personal Property and to make the same available 1o Mortgagee al such plice s
Mortgageu shall reasunably designate. Mortgagor agrees that notice of the time and place of any public sale or of the tung after which any
private sale or other intended disposition of the Personal Property. ur of any part thercot, wiil be held shall be sutticient it debivered to
Mortgagor or mailed to Mortgagor at the address set forth herein or such other address as Mortgagorshali have furnished 1o Mortzagee in
writing for that purpose, not less than seven days before the date of such sale or other intended disposition of the Personal Property

Mortgagee shail apply the proceeds of any sale or sales under this Morigage as follows: First, to the expense of advertising, seiling and
conveving (including a reasonable attorney's fee incurred by Mortgagee in connection therewith or in connection with any proceeding
whatsoever, whether bankruplicy or otherwise, secking to enjotn or stay the loreclosure of this Mortgage, or otherwise challenging the
right of Mortgagee to foreciose this Mortgage). second, to the payment of any amounts that may have been eapended or that may be
appropriale 1o expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making repairs to the Mortazed
Property or any portion thereol, logether with interest thereon: third, to the payment of the indebtedness hereby secured and late charges
nd interest therean in such order as Mortgagee may elect, whether the same shall or shali not have fully matured at the date of saud sate.
but no interest shalt be callected beyond the date of sale; and fourth, the balance, if any, (o be paid over to Mongagoror to whoamever then
appears of record to be the owner of any of Mortgagor'sinterest in the Mortgaged Property, inciuding without imstation, any subordinate
Henholder. Mortgagee may bid and become the purchaser of the Mortgaged Property at any foreclosure sale hereunder. Morgagor herebs
witives any requirement that the Property and Improvements be sold in separate tracts and agrees that Mortgagee, in 1l sale discretiam,
may sell the Property and Improvementsen masse regardless of the number of parcels hereby conveyved.
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"IN WITNESS WHEREOF, Mortgagor has hereunto set his_her or their hand{s) and seal(s), or has caused this Mnngaﬁe to be :)iccut:d
by its or their duly authorized officer or representative,this ¥ day of June, 1999 . | .

MORTGAGOR. l I

- g
CROWN CONSTRUCTIONCOMPANY, INC.
| ;
| By: 7 (SEAL) F
E . YOUNG, I i
Its VAce President | i
CERTIFICATE
: State of Alabama ) )
| Shelby County ) :

| In compliance with Alg, Code § 40-22-2(1973), the awner of this Mortgage hereby certifies that the amount of indebtedness prescntly
| incurred is FIVE HUNDRED EIGHTY-FIVE THOUSAND and No/100 Dollars ($585,000.00) upon which the morgage tax is paid
. herewith, and owner agrees that no additional or subsequent advances will be made under this Morigage unless the Mortgage tax on such

advances is paid into the appropriate Judge of Probate office no later than each September hereafter or 2 document evidencing such
advances is filed for record in the above ssid office and the recording fee and tax applicable thereto paid.

Mortgagor: CROWN CONSTRUCTIONCOMPANY, INC. Mortgagee: BancorpSouth Bank

Date, Time and Volume and _
Page of recording as shown hereon. .
8 B Lol # AL H
y: Michael A. Miichell
jts: Vice President

"
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ALABAMA )
SHELBY COUNTY )

, the undersigned, a Notary Public in and for said County, in said State, hercby certify that JOE A. YOUNG, JR., whose name as Vice

President of CROWN CONSTRUCTIONCO., INC., an Alabama corporation, is signed to the foregoing conveyance, and who is Known
to me, acknowledged before me on this day that, being informed of the contents of said conveyance, he, as such officer and with fult

authority, executed the same voluntarily for and as the act of said corporation on the day the same bears date.

E o,

Given under my hand and official seal, this ﬂ' day of June, 1999.

otary lic
My Commission expires: fr-2 <. 280

2 BANCEAL D00 0S\MORTGAIE, PRM 0E/24/%% §:06 AN




EXHIBIT "A" l

LEGAL DESCRIPTION

PARCELT -

 Commence at the Southeast corner of the Northwest Quarter of Northwest Quarter of
Section 31, Township 18 South, Range 1 West, Shelby County, Alabama; thence North 1 degree 54
minutes 08 seconds East along the east line of said Quarter-Quarter section for a distance of 332.18
feet to the POINT OF BEGINNING;: thence North 87 degrees 17 minutes 37 seconds West for a
" distance of 458.15 feet to a point on the easterly right-of-way of Cahaba Beach Road (R.O.W. 60
feet); thence North 11 degrees 01 minutes 00 seconds East along said right-of-way for a distance of
20.00 feet; thence North 56 degrees 15 minutes 39 seconds East and leaving said right-of-way a
distanice of 67.79 feet: thence North 32 degrees 52 minutes 15 seconds East for a distance of 123.66
feet: thence South 87 degrees 18 minutes 36 seconds East for a distance of 336.24 feet; thence
South 01 degrees 54 minutes 08 seconds West for a distance of 167.09 feet to the POINT OF
BEGINNING.

: Also, an ingress and egress easement as recorded in Deed Book 301, Page 647, in the office
of the Judge of Probate of Shelby County, Alabama.

PARCELII

Commence at the SE corner of the NW1/4 of NW1/4 of Section 31, Township 18 South,
Range 1 West, and run thence Northerly along the East boundary of said Quarter Quarter Section
495 feet for point of beginning; thence continue Northerly along the East boundary of said Quarter
Quarter Section 165 feet; thence turn a rig angle to the left and run thence Westerly 100 feet; thence
turn an angle of 90 degrees to the left and run Southerly, parallel with the East boundary of said
Quarter Quarter Section 165 feet; thence turn an angle of 90 degrees to the left and run thence
Fasterly and parallel with the North boundary of said Quarter Quarter Section 100 feet to point of

beginning.

Being situated in the NW1/4 of NW1/4 of Section 31, Township 18 South, Range 1 West.
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EXHIBIT "B" l I

1. . Taxes and assessments for the year 1999 and subsequent years, not yet due and payable.

2. '-.-Tiﬂs to all minerals within and underlying the premises, together with atl mining rights and

- otherrights, privileges and immunities relating thereto.
3. Covenants to Run with Land concerning sewer system recorded under Instrument #1999- 1
07545 and Instrument #1999-11116in the Probate Office of Shelby County, Alabama.

Erei

4.  Right of way granted Alabama Power Company dated June 8, 1959, in Book 203, page 554,
- recording in said Probate Otfice.

5. Rjghi-of-Way Deed for ingress and egress, as recorded in Book 301, page 647 in said
- Probate Office. |
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