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MORTGAGE
THIS MORTGAGE IS DATED JUNE 18, 1389, between MICHAEL S. SMITH and SABRINA B. SMITH, HUSBAND

AND WIFE, whose address is 39 WILLIAMS DRIVE, ALABASTER, AL 35007 (referred to below as “Grantor™); and
AmSouth Bank, whoae address s 1235 Firet Street North, Alabaster, AL 36007 {referrod to below as "Lander™).

GRANT OF MORTGAGE. For veiuable considerstion, Grantor mortgeges. grants, bargaina, sells and conveys 10 Lender ail of Grantor's nght,
ritla. and interest in and to the following describad real property, together with sll existing or subsequently erectad or affixed bundinga
improvermnants and fixturea; all esasamants, rights of way, and appurtenances, all watar, water rights, watercourses and ditch rights Hinchuding
stock (n utilities with ditch or irrigation rights). and all ather rights, royalties, and profita reisting to the ranl property, including without imitation
all minarais. oit. gans, gaotharmal and similar matters, located in SHELBY County, State of Alabama (the "Real Property ™ ):

LOT 39, ACCORDING TO THE SURVEY OF SCOTTSDALE, AS RECRODED IN MAP BOOK 6, PAGE 101, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
The Real Property or its address |s commonly known as 39 WILLIAMS DRIVE, ALABASTER, Al 35007

Grantor presently ssalgns to Lander ali of Grantor's right, titla, and interest in and to all isases of the Property and all Rents from the Praperty
In addition, Grantor grants to Lender a Uniform Commercial Code security interast in the Parsonal Property and Rents.

DEFINSTIONS. The following words shall have the following meanings when used in this Mortgage. Terms not othefwise dafined n this
Mortgage shall have the meanings sttributed to such terms in the Unitorm Commarcial Code. AH raferences to dallar amounts ahsil mesn
amounts in lawful money of the United Stetes of America.

Borrower. The word "Borrower” means asch and every person or entity signing the Mate, inciuding without hionitation MICHAEL 5, SMITH

Cradit Agreament. The worda "Credit Agreement” masan the revolving line of credit agreement dated June 18, 1999, betwean Lander an
Borrowed With a credit Hmit of $48,000.00, together with all renawals of. exiensions of. modifications of. retinancings of.
consolidations of, and substitutions far the Credit Agreement.

Existing Indebtedness. The words "Existing Indgbtednsss” mean the indebtedness described below in tha Existing indabtednass secton !
this Mortgaga.

Grantor. ' The word “Grantor” mesns any and all persone and entities axacuting this Mortgage, inchxling without limitation sl Grantors
nemod above. The Grantor I8 the mongagor under this Mortgsge. Any Grantor who signs this Morigage. but does not sign the Cradit
Agreemgnt, is signing this Mortgage anly to grant and convey that Grentor's intarest in the Real Property and to grant a security intarest »
Grantor’s interast in the Rents and Personal Property Lo Lender and is not perscnally lisble under the Credit Agreement axcept as otharwiua
provided by contract or iaw.

Guarsntor. The word “Guarantor” means and includes without limitatiocn each and all of the guarantors, suraties, and accommodaton
parties in connaction with the indebtadness.

improvements, The word "Improvemants” msans and includas without hmitation ali existing and future Improvements. bukdings,
structures, mobite homeas atfixed on the Resl Property, facilities, additions, replacements and other construction on the Reat Property.

Indebtednass. The word "indebtadnass”™ means ail principal and interest payable under the Credit Agreement and any amounts expanded or
advanced by Lender to diacharge obligations of Grantor or expensaes incurred by Lender to anforce abligatons of Grantgr under thie
Mortgage together with interest on such amounts ag provided in this Martgage and any and all other present or future, direct or contmgent
liapilitias or indebtadness of any person who signs the Credit Agreement 1o the Lendor of any nature whaisoever, whather classifwd as
secured or unseacurad, sxcept the word "Indebtedness” shall not include any debt subject to the disclosure requirements ot the Fadarasl
Truth-in-Landing Act if, st tha time such debt is incurred, any legally required disclosure of the Len afforded heraby with respect to such
dabt shall nat have been made. Specifically. without iimitation. thia Mortgage secures s revolving line of credit. which obligates Lander 10
maks advenoes 1o Borrower sa long as Borrower compliss with all the terms of the Credit Agreement. Such advances may be mache
repaid, nndr-mld'hmntlrmtnm.-,uhhn‘ttuﬂuﬁrriuﬂuntlutﬂutntllomnlnﬁnﬂbﬂlnc.nwingnlnvmm.nmmm
finance chargeas on such balence st a fixed or ysriable rate of sum as provided in the Credit Agresment, any temporry Ovafages. gther
charges, snd sny amounts sxpended or sdvanced as provided in this parsgraph. shad not sxceed the Credit Limit as provided in the Credh
Agresrmant. [t is the intention of Grantor and Lender that this Mortgage securss the balanca outstanding under the Credit Agresment from
time to tma from zaro mﬂu Credit Limit as provided above and any intermediste balance. The lien of this Mortgage shall not
exceed at any one $48,000.00.

Lender. The word "Lender” means AmSouth Bank, I8 SUCCE330rE and assigns. The Lender is the mortgseges undar this Morngage.

Morigage. Tha word “Mortgage™ maans this Mortgage between Grantor ard Lender. and includes without limitation sl assignments and
gacurity intersst provisions relating to tha Pergonai Property snd Rents.

Parsonsl Property. The words ~parsonal Property” mean all squipment, flxtures. and other articles of personsi property now OF hareatter
owned by Grantor, and now or heraafter attached or aHixed to the Real Property, togethar with all accessons. parts, snd additiznsg to, b
replacements of, and afl substitutiona for, any of such property, and together with aif proceeds (inctuding withowu! iimitation all insurance
procesds snd refunds of premiums) from any saie or ather dispositicn of the Property,

Property. Tha word “Property” means collctively the Raal Property and the Personal Property.
Real Property. The words "Resl Property” mean the propsrty. interests and rights described above in the “Grant of Mortgage™ aaction.

Asinted Documents. The worda "Related Documents” mean and include without limitation all promissory noles, credit agreements. ican
agreements, environments! agreements, guaranties, security agresmants, mortgages. deads of trust, and sl octher instruments, sgreaments
and documants, whather now or hereafter exleting, axacuted in connecticn with the Indabtednass.

Aents. The word "Aanta” means all prasant and future rents, revenues, iNCOMe, igsues, royalties, profite, and other banehits denved trom
the Proparty.

THIE MORTGAGE. INCLUDING THE ASSIINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY. IS
QIVEN TO SECURE (1} PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Crantor waives ail righta or defensan arising by reazon of any "one action™ of "anti-deficiency” 1ew, or any othar law
which may prevent Lander from bringing any sction against Grantor, including & ciaim for deficiency to the extent Lender is othwrwise antitied (o
» claim for deficiency, batore or sfter Lender’'s commancemant or comgletion of any foreclosurs action, aither judicially or Dy axercigs of A
powar ¢f aale,

QRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (al this Mortgage is exacuted at Borrower's raquest aid not &1
ihe reguest of Lender; (b) Grantor haa the fuil powaer, right, and authority to enter into this Mortgage and to hypothacate the Propecty; (¢} the
provisions of this Mortgage do not confiict with. or result in a default undes any agreement or other instrumant binding upon Grantar and do not
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I result in @ violation of any law, ragulation, court decree or order applicable to Grantor: id} Grantor has estsblished sdagquate ineans of obtaining
from Borrower on & continuing basia information about Borrower’s finsncial condition: and (e} Lendsr hag made no r-mqntu‘llﬂn t§¢ Grantor
| about Borrower lincluding without limitation the creditworthiness of Borrower).

' PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigege, Borrawser shall pay to Lender sll indebtedness sBtursd by this
. Maortgage aa it bacomes due, and Borrower and Grantar shall strictly perform all their respective obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's posssgsion and use of the Proparty shall ba
governed by the followlng provisions;

Possesalon and Use. Until in deteult, Grantor may remain in pogseasion and contral of and operate and manage the Proparty and caligct ;
tha Rants from the Property. @
H

Duty to Maintsin. Greantor shalt maintain the Property in tenantable condition and promptly partorm  all repairs, replacements. anda
Maintenance NSCELIAry 10 pressrva its value.

Hazardous Substances. The terms “hazsrdous waste,’ - hazardous substance.” "diaposal,” “release.” and "threetensd ralgase.” As uted N X
this Martgage, shall have the same meanings 8s cel larth in the Comprehansive Environmental Response, Cormpensation, and Luability Act

of 1980, as amended. 42 U.5.C. Section 9601, et seq. {("CERCLA}, the Suparfund Amendments and Aeauthorization Act of 1988 Pub L .
No 99-499 {“SARA"). the Harardous Materiala Transportation Act, 49 U.S.C. Section 1801, et saq.. the Aescurca Conservation and -
Recovery Act, 42 U.5.C, Section 8301, el s8q., O othar applicable stete or Federal laws, rules, of reguiations adapted pursusnt to any of .
tha foregoing. The terms "hazerdous waste” snd "hazardous substance” shall alsc includa, withaut imitation, petroisum snd patroum X
by-products or any fraction thareof and asbestos. Grantor represents and warrants to Lendar that: isl During the period of Grantor's _
awnership of the Property, thare has been no ues, ganeration, manufacture, atorage, treatment, digpossl, releass or threatened releose o 3
sny hazardous weste or substance by any person on, under, abaut or from the Property: (b} Grantor has no knowlsdge ot or reason ic
halieva that thers has been. axcept #e previously diaclosed to and acknowledged by Lendec in writing, (i} any uea. ganaration,
manufacture, storage, treatmant. disposst, releass, or threatened releagse of any hazardous waste or substance on, under, about or from the
Property by any prior ownars Of occupants of the Property or (il any actual or threatensd litigation of ciaims of any kind by any parson
relating to auch matters; and () Except as previously disclosed to and acknowledged by Lender in writing, il naither Grantor nNGr ANy ;
tanant, contractar, agent or othar authorized user of the Property shall use. genarate, manutacture, store, treat, dispose of, or relesse any
hazsrdous waste or substance on, under, about ar from the Proparty and (il any such activity ahatt be conducted In compliance with all
applicable federsl, state, and ocal laws, ragulations and ordinances, including without limitation those laws, reguiationa, snd ardingncas
describad above. Grantor authorizes Lander and ita agents to enter upon the Property to make such inspections arki teata. at Grantor s
expanse, 89 Lender may deem appropriate to detarming campliance of the Property with this gection of tha Mortgeags. Any INSpOClUGNE of
tests made by Lender shall be tor Lender's purposas only and shall not be construed to create any responeibility or lisbility on tha pan of
Lendar 1o Grantar or to any other person. The representationg and warranties containad herein are based on Grantor's due diligence n
investigating the Froperty tor harardous waste and hazardous substances. Grantar hareby (a8} relagses arkl woaives any tuture clanms
against Lender for indemnity ar contribution in the avent Grantor becomes liable for cleanup or other coats under any such laws. and (D)
agrees 1o indemnify and hold hermiess Lender against any and all clsima, losues, lisbilities, damages, penaities, and expanses which Lender
may directly or indirectly sustain or sutfer resulting from & bresch ot this section of the Mortgage of as a consegueancsa ol any use,
generation, manufacture, storags, dispossl, release or thragtaned relesse of a hazardous waste of substance on the properuas The
provisions of this saction of the Mortgage, including the cbligation 1o indemnify, shall survive the payment of tha indabtadness arkl the
astigfaction snd raconveysnce of the llen of this Mortgage and shall not be attected by Lender's acquisition of any interest in the Pioperty.
whether by foraclosure or ptharwise.

Nulsance, Waste. Grantor ahall not cause, conduct or permit any nuisance Nor commit, permit, or sutter any stripping of or wasta on or to
tha Property or any portion of the Property. without limiting the ganerality of the foregoing, Grantor will not ramowve, or grant o any other
party the right to remove, any timber, minerala (including oit and gas). S0H, graval or rock products without the prior written congunl of
Lendar.

Asmoval of Improvemnents. Grantor ghall not damalish or remowva any improvements from the Real Property without the prior woiien
cansent of Lander. As a condition to the removal of any Improvements. Lender may require Grantor 1o make airangements satistactory to
Lender 1o replace such Improvements with Improvements ot at least equal vatue.

Leander’'s Filph'l to Enter. Lender and its agents and representatives may enter upon the Raal Praperty at all reasonable tmes to attend to
Lender’'s intarests ond to inapact tha Property for purposes of Grantar's comphance with the tarms and conditions of thig Morigage.

Eumpﬂ.lr:c- with Govemmantsl Raguirements. Grantor shall promptiy comply with sil lews, ordinances, end regulations, now Ot hareattar
in affect, of all governmental authorities applicable to the use or occupancy ot the Property. Grsntor may contest in good faith any such
law, ordinanca, or reguistion and withhold compliance during any proceeding, including appropnate sppesls. go long as Grantor has notihed
Lender in writing prior to doing so and so long 88, in Lander's gole opinion, Lender’s interents in the Property are not popardized. Lender
may require Grantor to post adequate security or a surety bond, ressonably aatisfactory to Lender, to protect Lender’s intarest.

Outy to Protect. Grantor agraas naither to abandon nor leave unattended the Property, Grantor shell do all other acts, in addition to thosa
acts set forth abova in thie asction, which from the character and use of the Properly are reasonably necesssry 10 protect and presarve the
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immadiately dus gnd payable all sums secured by this Mortgage upon
the sale or transfer, without the Lendar‘e prlor written consent, ot all or &ny part of the Rest Property, or sny interest in the Real Property. A
“galg of transfer” mesns tha conveyance of Aeal Property or any right, titla or interest tharein: whether legal, benaficiel or aquitabla: whatbur
voluntary of involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for deed, lessshold ntaress with 8
tarm greatar than three {3} years, lease-option contract, or by sele, assignment, or tranater of any benaflcisl interest in or to any land 1rusi
holding title to the Real Property, or by any other method ot conveyance of Real Property interest. It any Grantor is a corporation, partnership of
hmited liability company. transfer slso includes any changa in ownarship of more than twenty-five parcard (26%) o! the voting stock, partnarship
ntarssts or limited lisbility company interests, ss tha case may be, of Grantor. However, this option shall not be exorcigad by Lender 1t wuch
axercise is prohibitad by federal law or by Alsbama law.

TAXES AND LIENS. The {ollowing provisions retating to the taxes and liens on the Property are a part of this Mongage.

Paymant. Grantor shall pay when due (and in ail avents prior 1o delinquency) ail taxes. payro# taxes, special taxes, agsaasmants. walor

charges and sewer sarvice charges lgvied againat or on account of the Property. and shalt pay whan due all claims tor work dora on or tor $
services renderad or materiat furnighed to the Propesty. Grantor shall maintain the Property tree of all lisna having priority ovar of supl to

tha intarest of Lender under this Mortgage, except ftor the lien of taxes and assasaments not due. excep! for tha Existing (ndabtedness

raterred to balow. and sxcapt as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment. of claim it connection with a gooed teith dispute ovel ihw
obligation to pay, so long 8s Lender’'s intarent in the Property ia not jeopardized. i a lien sriges or I8 filed a3 a result of nonpayment,
Grantor shall within fiftesn (15) days after the lien arisaes or, it 8 hhen is fited, within fiftear {15) days after Grantor has notice of the filng
sBcure tha discharge of the lien, or if requested by Lander, deposit with Lender cash or a sutficient corporsts suraty bond or othar secunty
satialactory to Lender in an amount sufticient to discharga the lien plus any costs and attarngva’ teas or other charges that cowd sccrue as
a rasult ot a foraciasure or sala undar the lien. In any contest, Grantor shall detend itsel! and Lendeér and ahall satisty any sdwvarse judgrient
betore enforcement againgt the Property. Grantor shall name Lender as an additional obliges under any surety hond furmished o the
conteat procaedings.

Evidence of Payment. Grantor shall upon demand furrugh to Lender satisfactory evidence of paymant of the taxes or assesaments and shall
autharize the appropriata governmantal official to deliver 1o Lander at any time a written statement of the taxas srd BERESAMBNIE H{ANST
the Proparty.

Notice of Construction. Grantor shall notify Lander at least fittaen (16} days before any work is commenced. any services arg turmighed  ar
any matarials are supplied to the Froperty, if any mechanic’'s lien, materislmen’s lien, or other lien coud ba aaserted on account af the
work. parvices, or matarials. Grantor will upon regquast of Lendar furnish to Lender advance assurances satistactory 10 Lander thal Grantor
can and will psy the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are & pan of this Morigage.

Molntenance of Insurance. Grantor shsll procure and maintain policies of fire insurence with atandard extanded coverage endorsamants on

a raplacement baais for the full insurable value covering all Improvements on the Raal Property in an amount sutticmnt 1o avord spphcation
. al any colnsursnce clause, and with a standard mortgages clause in favor of Lender. Policies shall be written by such NsurANCE compames
! and in such torm as may be ressonably mcceptable to Lendar. Grantor shall deliver ta Lender certiticates of coverage trom each insurds
containing a stipulation that coverage will not ba cancellad or diminished without a minimum of ten (10} days’ prior writtan notice 1o Lender
and not containing any disclaimar of the insurer's liability for tailure to give such notice. Each insurance policy also wheil inciude an
' sndorsament providing that coverage in favor ot Lander will not be impaired in sny way by any act, omission or delfsult of Grantor of any
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other person. Should the Resl Property at sny time Decomd located in an arss designsted by the Director of the Federsi rQancy

Management AQency a8 A special fiood hezard area, Grantor sgrees 10 obtein and maintsin Faderal Rood Insuranca Yor the IgH unpeid
belance of the joan, up to the maximum policy limits st under the National Flood Insurance Program, or as otHarwise required by

w,wmmmmmmimﬂ-ummmmn. - .

of Proceeds. Grantor shall promplly notify Lender of any loss or demaga (o the Property. Lender may make proot of loss !

Grantor faile o do w0 within fifteen (15) days of the caausity. Whether or not Lander's security ia impaired, Lender may, at its alaction,

indebtedness, payment of any len affacting the Property, or the restoration and repair of the

to restorstion and repeir, Grantor shail repair or replaca the damaged or destroyed

{RproVeInerts In B Manne’ satisfactory 10 Lender. Lender shall, upon satiafactory proof of such expenditure, pay or raimburse Grantor from

&-wmnmmmmmmm H Grantor is not in dafault under this Mortgage. Any procedds which heve not

HWMHUWWMMmMMMnm committed to the repair or restoration of the Property shali be

nﬁﬂmh-mwmﬂwwmmﬁw. then to pay sccrued intarest. snd the remainder, it any, shall be applied

 to the prinoigsl belence of the Indebtvdness. i Landes hoids any procesds after payment in Tull of the indebtedness, such procesds shall be
paid to Gramor.

Unaxpired nauranes at Sale. wwwm-nmm!hmmmummui. and pass to, the purchaser of the Propary covered by
thhWHNM'lmmuﬂmemﬂuﬂuMmahmuﬂnﬂm,mntun*yfur.ﬂmurnnhnfluchPro-ponv.

Compliancs with Existing indebtedness. During tha period in which any Existing Indebtedness Jescribed below is in ofiect, comphance with
the Insurence provisions comtained in the instrument svidencing such Existing Indebtadness shall constitute comphance with the insurance
provisions under this Mortgegs. to the axtent complisnce with the terms of this Mortgage would constitute o dupiication al nsurancs
. sny proceeds from the Insurantcs become payable on loss. the provisions in this Maortgags for divinlon of proceeds shail
mMMthufﬂ-MmtmlﬁlmmIMuim Existing indebtednass.

EXPENDITURES BY LENDER. ﬂﬂrmhliltnwr#vwiﬂnmpmvhimniﬂhMuﬂg;qa,anHignti&ntﬂmMEﬂﬂm
Irﬂtbwhmlnn*ﬂumm.mHmmmwmhmmmdthltwnddmhﬂﬂlvnﬂnmL&ndlf':htnrutlin
HuPrM.LlﬂllfnﬂErlntn-r'lbnhlﬂnuv.hutlhillmthnm*tdm,uk-wncﬁunthutundumumpﬁnm Any amount that
LnndarnpmdsinmmwﬂlbﬂrWﬂﬂuruﬂmvﬂdhﬂnmcwhnwﬂmmﬂumumndmpui-dthandlrintha
date of repayment by Grantor. Al such e)xpensss, st Lender’'s option, will (8} be paysble on demand, (b} be added to the balance ol tha credil
Hne and be apportionsd among and be paysbis with any inetahment psymaents to bacoma due during oither (i) 1he term of any applicabhe
iNsUTENCe policy ar (i} the remaining term of the Cradit Agreament, of (¢} be trasted nnnhdﬂnwmwﬂlhmwmvm At tha
Credit Agreemant’'s maturity. This Mortgage siso wifl securs payment of these amounts. Tha rights provided for in this parograph shail be
-ddlﬂnnwlnvnﬂwrﬁnhﬂnrmrlrrmwwhhhundﬂmwb--mitlodnnmuntuiﬂwdﬂnuh. Any such action by Lendsr shall nct be
cnn-h'u-ducwhnmldﬂlduuﬂtuwundﬂhmﬂmuﬂmmﬂnmmWWmmﬂhnd.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property ara s part of this Mortgage.

Thie. Gractor werrants that: (a) Grantor holde good snd marketabie titke of record to the Property In fue simple, frea and clear ot sl hans
and sncumbrances other than those set torth In the Real Property description or in the Existing Indebtadness section balow of n any title
insurance policy, title report, or fingl tithe opinion iasued in favor of, and sceepted by, Lender in connection with this Mortgage, and (bl
Grantor has the full right, powsr, and suthority 10 axecute and daliver this Mortgage to Lender.

Detenaa of Tile. Subject to the sxception in the paragraph shove, Grantor warants and will forever defend the title to the Property against
the Wawiul claims of sif persons. in the svent any action or proceading is commenced that questions Grantor's title or thea imeresl of Lender
under this Mortigege. Grantor shall dafend the action at Grantor's axpénss. Grentor may be the nominal party in such procseding. hut
Llndirnhllhconﬂﬂodtuplrﬂmﬂhthpmuodinnuﬂtubunprnom-dinﬂuprm:udquhvmeluf Lender's own choice. and
Grantor wil deliver, or csuse to be delivered, to Lender such instruments & Lender may requast from time to time (o permit such

f
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Complance Wih Laws. Grentor werrants that the Property and Grantor’'s uss of the Property comphes with ail axisting spphcable {aws,
ordinances, snd reguistions of governmentsl suthorities.

EXISTING INDERTEDNESS. mmmmmmtm “Existing Indebtednesa™) are 8 part of this Morigage.

Lian, mmammmmmmumwmmmnuuﬂmm. Grantar expredaly
cuwnu:t:d:nd aQreas t0 pay, OF 408 10 the payment of, the Existing indebtedness and to pravent sny default on such indebtadness, any
dafault ¢ the instruments svidencing such indebtedness, or any detautt under any security documents tor such ingebiedness.

No Modification. Gramtor shell not enter into sny agresment with the holder of any mortgage, dead of trust, or other Sacuity agreamant
which has priority over thie Mortgege by which that sgreement is modified, amended, sxtended, or renewed without the pror writtan
consent of Lander. Grantor shall neither request nor accept any future edvances under any such security agreamaent without the prior
written consent of Lander,

CONDEMNATION. The following provislons relating to condamnation of the Property are a part of this Morigage.

of Net Proossds. | all or any part of the Propefty is condemned by eminent domsin procesadings of by any proceeding of
mnh'nhﬁmnimmm,undumwniu-hcﬁunmmﬂ that all or any portion of the nat proceeds of tha sward be apphed to
the ndabtedness or the repalr of reatoration of the Property. The net proceeds of the awsid shall mean the swerd after peyment of sl
raasanable coste, expenses, end sttomays’ fees incurred by Lender in connection with the condemnation.

Procesdings. i sny procsading in condemnation is fied, Grantor shail promptly notify Lender in writing. and Grantor shall promptly 1ake
such steps as may. be nacessary to defend the sction and cbtain the sward. Grantor may be the nominal party in such proceeding, but
Lender shell ba entitied to perticipate in the proceeding and o be represented in the proceading by coungel of its own choice. and Grentos
will deitver or cause to be defivered to Lender such ingtrumants as may be requested by it from time 1o time to permit auch participation.

IMPOSITION OF TAXES. MERS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o govesnmental texes.
taes and charges are a part of this Mortgage:

Curvont Tanss. Feas and Charges. Upon requedst by Lender. Grantor shali execute such documents in addition 1o this Morigage and 1ake
whatever other action ie requeated by Lender to pertect and continue Landet’s lien on the Real Proparty. Grantor shall reimburse Lender for
all taxss, ss described below, together with ail expensas Incurred in recording, pertacting or continuing this Morigage. including without
Iimitation sii taxes. fees, documentary stampe. and othar charges tor recording or regiataring this Morigage.

Taxed. mmmwmummwﬁnhmhmﬁnnupplm: {alnmmcnuupanmnpeufunngqnnrmmuﬂurlm
pert of the Indebtedness sacured by this Morigegs, mIIMHHMWRmeMWhMmMmMMHW
mmmhmmwmwmm: l:iummﬁwﬂwmmmtmmmm
holder of the Cradit Agreement; and (d} 8 specific tax on sl or sny portion of the Indebtednass or on paymarts of principal and interest
made by Borrowar.

Taxss. M sny tax to which this section applies in snacted subssquent to the date of this Mortgage. this svent shail have the
same aftsct as an Event of Default (as defined beiow], and Lander may exarcisa sny of it of its avalisble remadies for an Event nf Defsult
as provided below uniess Grantor sither is) pays the tex before it becomes delinquent. of (b} contests the tax sa provided above n the
Taxes snd Liana section and depoeits with Lander cash or 8 sufficient corporate surety bond or other sacurity satisfactory to Landar.

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgege 48 8 secufity agresmant ara a parl of
this Mortgegs.

Security Agreement. This ingtrument shall conatitute a security egreement to the axtsnt any of the Property constitutes fixtures or other
mw.mmmmmmmwnfammmmmummrm{:ummmm Code as smanded from time 1o

Hms.

Security versst. Upen requsst by Lendes, Grantor shall execute financing stetements and teke whatever other sction is raquastied by
Landar ta perfect and continua Lander’s sacurily interest in the Rents and Persone! Property. in addition 10 racording this Mortgage in the
raal property recorde, Lender may. 8t any time and without further authorizstion trom Grantor, fie oxecuted counterparts, COpBS Of
reproductions of this Morigage & & financing statement. Grantor shall reimburss Lander for alf expensas imcurred in perfecting of
continuing this security interest. Upon defauit, Grantor shali assemble the Perscnal Property in a manner and at & placa ressonsbly
convanient to Grantor and Lander and make it svaiisbie 10 Lander within three {3) days after receipt of writtan demand from Lander.

Addrssees. The maling addresses of Grantos {debtor) and Lender (sscured party), from which information concerning the sacurity intarest
gramed by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as stated on tha first page of this

Mortgags . '
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provigions relating to further sssurances and annrmv-in-fn{it Bre A prr't af this

Mortgage. i

Further Assurances. At any time, and from time o time, upon request of Lendaer, Grantor will make. exscute and deliver, or will causs to
be mada, executad or daiiversd. to Lendar or to Lender's depignee. snd when reguested by Lender, cause ta be filed, racordadtetiled, or
reracorded, an the case may be, ot such timea and in such offices and places as Lender may deerm spprapriate, any snd all such mortgogen,
deads of trust. securlty deeds, security agreements. financing statements, continuation statemants, instruments of furtiver sssurance,
cartificates. snd other documents as may. in the sole opinion ot Lender, be necessary or desirsble in order to satfectuste, complete, pertact,
continue, or preserve (s} the obligations of Grantor sndl Borrower under the Credit Agreement, this Mortgage, and the Related Documants,
and (b} the liene and security interests created by this Mcrigage on the Property, whether now owned or hereafter acquired by Granior.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs arng expenses ncurred
in gonnection with tha matters roforred to in this parsgraph.

Attorney-inFact. If Grantor falls to do any of the things referrad to in the proceding paragraph, Lander may do so for and in the name of
Grantor and at Grantor’'s expense. Fot such purposes, Grantor hereby irrevocebly eppoints Lender as Grantor's antornay.m fact for the
purpose of making, exscuting, delivering, filing. recarding, and doing all other things as may be necessary or dasirable, n Landet’s anle
opinion, to accompligh the maters referred 1o in the preceding paragraph.

EULL PERFCAMANCE. 1f Borrower pays all the Indebtedness, including without limitation all advances secured by this Mortgage. when due
tarminaies the credit line account by notitying Lender as provided in the Cradit Agreement, and otharwise performs ail the obligations impoxec
uponr Grantor undar this Mortgage, Lender shall execute and deliver tc Grantor a suitable satisfaction of this Mortgage and suitable atatements
of tarmination of any financing staterment on fike evidencing Lender's sacurity interest in the Rarnts and the Parsonal Property. Grantor will pay
if parmittad by applicable law, any reascnable termination foe as determined by Lander from time 1o time.

DEFAULT. Each ot tha following, at the option of Landar, shall constitute an avent of detault {"Event of Delauit™} undar this Morigage |3,
Grantor commits fraud or makas a material misrepresentation a1 any tima in connection with the credit line account. This can nclude. for
gxampie, a false atatemant about Grantor's income, sssets, kabilities, or any other aspacts ot Grantor's finencial condition. (bl Grantor ¢oes not
meet the repayment tarms of the credit Hne sccount. (g} Grantor's action or inaction adversely sHects the collatersl lor the cradit ing BCCOUNT
or Lender's rights in the collataral. Thie can include, for axample. feilure to meintain requirad insursnca, waata or dagtructive use ot the
dwaelling, ailure to pay taxes, death ot all persons lisbte on the account. transfar of title or sale of tha dwalling. crestion o! a lien on tha dwethng
without Lender’s permisgion. foraclasurs by the halder of ancthar lien, or the use of tunds or the dwelling for probibited purposas.

RIGHTS AND REMEDIES OMN DEFAULT. Upon the cccurrance of any Event of Default and at any timé theraaftar, Lendear, pt 1is ophon. Mmay
exXerciae any ong or mare ot the following rights and remedies, in addition to any other rights or remedies providad by !aw:

Acceletets Indebtedness. Lender shall have the ripht st ita option without notice to Borrower 1o declare the ennrg ingabtadness
immediatety due and payable, including any prapayment penalty which Borrower would be required 10 pay.

UCC Remediss. With reapect to all or any part of the Parsonal Property. Lender shall have all the rights and remeadies of a secured parly
under the Unitorm Commaearcial Cods.

Collect Rents. Lendar shall have the right. without notice to Grantor or Borrowasr, to take possession of the Proparty and collect the Rents
including amounte past due and unpeid, and epply the net proceeds, over and ahove Lenders costs, sgeinst 1he tndebtednass 0
turthersnce ot this right, Lander may require any tenant or other user of the Property to maks paymants of rent or use feas directiy to
Lendsr. If the Rents are coftected by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 andorse
instrumants received in paymant thareot in the name ot Grantor and to negotiate the seme and caliect the proceeds. Paymeanis by tenants
or other users 1o Lender in responee to Lender's demand ahall sausfy the obligations tor which the payments are mada, whather or not any
propar grounds for the demand existed. lLender may exgrcise its rights under this subparagraph either in psreon, by agent. or through 8
recaivar.,

Appoint ﬁmnlvlr. Lender shall have the right to have a receiver sppointed to take posseszion of all or any part gf the Proparty, wilth the
power 0 protect and preserve the Properiy. to oparste the Property preceding foraclosure or sale. end to colect the Rents irom the
Property and apply the procesds, cver and above the cost of the receivership, ageinst the indebtedness. The receiver may serve withow
bond it parmitted by law. Lendar’s right to the appointment ot a raceiver shall exigt whather or not the apparant value of the FPropearty
axceeds the indebtedness by a substantial amount. Employment by Lencer shall nat disguality a person Hom serving a3 & racaiver.

Judicial forsciosure. Lender may obtain a judicisl decree foreclosing Grantor's interest in sll or any part of the Property.

Nonjudiclel Sele. Lendar shail be authorized to taks possession of tha Property and, with or without taking such posaession, gftar giving
notice of the time, plece and terms of aale, together with a description of the Proparty to be sold, by publication once a week for three 13
succeesive weaks in some newspaper published in the county or counties In which the Resl Property 10 be sokd is wcsted. 1o sedi the
Property (or such part or para thereof as Lender may from time 10 Lime elact to sall} in front of the front or main door of the courthouse of
the county in which the Property 10 ba soid, or 8 substantial and material part thareot, ia lecated, at public outtry, to the highsat Didder to¢
cash. It there is Real Property to be sold under this Mortgage in more than ona county. publication shnil bs made in all counties whera the
Real Proparty to be soid is locsted. [l no newspaper i published in any county in which any Real Property t0 be sold is located. 1he nolice
sheli be published in a newspaper published in en adjoining county for thres {3 guccessive weoeks. The sale shall be held batweuen the
houes of 11:00 s.m. and 4:00 p.m. an the day dasgignated for the exercise of the power of sale under this Marigage. Lerdar may brd at
any sala had undar the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor heraby waives any
and all rights to have the Property marshalled. In exercising its rights and ramedies. Lender shatl ba free 1o sell sl Gr any part of the
Property together or saparately, in ons nale or by separate sales.

Deficiency Judgmant. |f permitted by appiicable law, Lender may cbtain 8 judgment for any deficiency remamning n the indebtadrnays dun
to Lender aHer applicaticn of afl amounts received from the exercise of the rights provided in this saction,

Tenancy st Suffersnce. M Grantor remeins in possession ot the Property siter the Property is 0id a8 provided sbove or Lender oiharwise
bacomes entitied t0 possession of the Property upon default of Grantor, Grantor shall becoms & tenant at sufferance of Lendar or tha
purchaser ol tha Proparty and shall, at Lander’'s option, eithar [(a} pay a reasonable rental for the uas of the Property. or (b) vacats the
Property immedistely upon the demand of Lender.

Other Remadiss. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agraement or avatabie at bawe of 1N
BgUItY.

Sale of the Property. To the extent psrmitted by applicable law. Grantor or Borrower hereby waive any and al right 1o have tha proparly
marshalled. In exarclsing its rights and remediaa, Lender shall be tree to sell all or any part ot the Proparty together or separately. 0 doe
sale or by separate sals. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable notice of the time and place of any publlic sale of the Personal Property of of tha hme
atter which any private sale or other Intanded dleposition of the Personal Property i8 10 be made. Rseeonable notice shall mean notice
given st lapat ten |10) deys betora the time of the aale or disposition.

Waivor: Election of Remedies. A waiver by any party cf a breach of a8 provision of this Mortgage shall not consthilute a waives ol or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to (uireue
any remady ahall not exclude pursult of any other remedy, and an election (o make expenditures or teke action to parform an obligaton r
Grantor or Borrawar under thia Mortgage efter tailure of Grantor or Barrowaer to perform shall not atfect Lender’s right to declare & deiauH
and axprcise its remadies under this Mortgegs.

Attornays’ Fees Expanses. |f Lander institutes any auit or action to enforce any of the terms ol this Morigage, Lendegr shall be anntled 1o
rocover such gum as the court may edjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court action it
involved. all raasonable axpenses incurred by Lender that in Lender’s opinion are necessary BT 8Ny time for the protaction of 1t ntearest or
the enforcement of its rights shsll become a part of the indebtedness payable on demand and shall bear intarest from the date of
axpanditure until repsid at the rate provided for in tha Cradit Agreement. Expenses coverad by this paragraph include, without kmatation,
howewver subject toc any limits undear applicebie law, Lendes's attorneys’ feas and Lender's Iegal expenses whether or not there 18 a lawnswt.
including attornays’ fees for bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collectlon aervices, tha cost of searching records, obtaining title reparts {including foreclosure reportsg.
sutveyors’ reports, and appraisal tees, and litle insurance, 1o the extant permitted by applicabie law. Borrower #iso will pay sny court
costs, in addition to all other sums provided by law. Borrower agrees 1o pay attornays’ tees to Lender in connection with closing,
amending or modifying the loan. in addition, it this Mortgage 15 subjact 1o Section §5-19-10, Code of Alabamsa 1976, asp emanded, Any
attorneys’ teps provided for in this Mortgage shall not exceed 15% of the unpaid debt after datault and refarral to an attorney who s nat d
salaried emplayes of the Lender, '

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Hmitation any notice of dafault and any
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notice of sala to Grantor, shad be in writlng, may be sent by islefacaimile {uniess otherwise required by lawl, and shall be eflective whan
actusily deliverad, or when deposited with a nationally recognized ovarnight courier, of, if mailed, ehall be deamed atfective lwhen degosited in
" the United Ststes masil first class, cartified of registered mail, postage prepaid, directed to the addresses shown nPesar the beginning of thes
. Mortgage. Any party may ehange ita sddreas tor noticea under this Mortgage by giving formal written nolice 1o tha othar PErtD. cilying
that the purpose of the notice W 0 change the party’s address. All copies of notices ot foreclosura from the holder of any ham WMCh han
priority over this Mortgage shall e gsont to Lander's address. as shown naar tha baginming of this Morigage. For notice purposas, Granior
agraas to keep Lander informed ot all times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellanegus provisions are 8 part of this Mortgage:

Amendmants. This Mortgage, together with any Relsted Documents, constitutes the antire underatanding and agrsamant ot the parnias ot
1o the matters aet forth in this Mortgage. No slieration of or amendment to this Mortgage shali be eHective unleas given in writing #rd
algred by the party of parties sought 1o be cherged or bound by the alteration or amandment.

Appicable Law. TﬁnlﬂmhumeMLm-ndmpﬁdhfL-nd-rmmsutln!nm. This Mortgage shall be
puimdwuﬂmmﬂhmnmmm-hmﬂﬂHMnfnm.

Caption Headings. Ception haadings In this Mortgage are for convanience purposes only and are not 1o he usad 10 ntarprat or dafirne tha
provisions of this Mortgage.

Maiger. There shall be no marger of the intarest or estata created by this Mortgage with any othar intarest or astate in the Property al any
time heid by ar tor the banefit of Lender in any capacity, without the written consant of Lender.

—_——— - _-—=

Muitipde Partins. All obligationa of Grantor and Barrowaer under this Moctgage shall ba joint and agvaral, and sl retarences to Grantor shal:
mean sach and svary Grantor. and ait rafarences to Borrowar shail mean each and uvery Baorrower. This mosne that each ot the paraans
signing below is responalbla for alt obligations in this Mortgege.

Saversbility. (f 8 court of competant jurisdiction finds any provision of this Mortgage to be invalid or unanforceable as Lo any paraon oOf
circumstance. auch finding shall not render that provision Invalid or unenforceabls as to any other Dersone of circumstances. If feasble.
any such affanding provision shall be deemad to be modified to be within the limits of enforceability or validity; howevear, (1 the offending
oravision cannot he sc moditiad, it shall be strickan and all other provisions of this Mortgage in all other respects shall remamn vahd and
enfarceable.

Successors snd Assigns. Subjoct to the limitations stated in this Mortgage on transter of Grantor's interast, this Mortgaga shall hea binding
upon and inure to the benetit of the parties, their successors and nssigns. It ownership ot the Property becoamas vested in a person other
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successors with reference 10 this Mortgage and the Indebtednass
by way of torbaarance Of axtansion without releasing Grantor from the obligations of this Mortgaga of liability under tha Indebtednanss

i
1
5

Timae is of the Essence. Tima is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemgrtion. Grantor heraby releasas and waives all rights and benetits of the homestead exsmption laws of the Siate
of Alabama ss 10 all indebtednass secured by this Mortgage.

Waivers and Consents. Lsnder shall not be deemed to have waived any rights under this Mortgage jor under tha Ralated Documentis)
unlass such waiver is in writing and signed by Lender. No delsy or omission on the part of Lender in axarcising any right shall operais s 4
waivar ot such right or any other right. A waivar by any party of » provision of this Mortgage ghall not caomstitute s waiver of or prejudice
the party’'s right otharwise to damand strict compliance with that provision or any other provision. Na prior waiver by Lender, nor sny
course of dealing between Lander and Grantor of Borrawar, shall constitute s waiver ot any of Lendar’'s rights or any of Grantor or
Borrowear' s obligations as to any future transactions. Whanever consent by Lander is required in this Mortgage, the grarting of such
congent t;-».r Lender i any instance rhall not constituta continuing consent 10 subseguent inatances whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - 1T 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

<N : - b

QRANTOR: . ~ ; :} - :
X 2 rindl i i i . X g Dwﬁ_ O A
. BN qABRINA B. SMITH ‘

This Morigage prepared by:

.-

Nams: ANDREA LOCKHART
Address: P.O. Box 830721
Chty. State, ZIP: Birmingham. AL 36283

Inst : 1999"23092

TNDIVIDUAL ACKNOWLEDGMENL 1 99528092
J1:14 AM CERTIFIED

STATE OF @ /Q_mm ) cHELBY COUNTY JyDGE OF PROBATE

) 88 ons MRS 30.30

COUNTY OF Shﬁ I@} ]

}
[, the undersignad authority, & Notary Public in and for said county in waid state, heraby certify that MICHAEL 8. SAMITH and SABRINA B.
SMITH, whoes namas sra signed to the foregoing Instrument, and who are known to me, acknowledged bafore me on this day that, baing
nformed of the contants of sald Martgage, they sxacuted the aams voluntarily ay the asme bears dste. ; (_?,g?
Givan under my hand end officisl seal this ' H..‘é'ﬁ:...,__.“.,_ day of o 19
. /

Whelb s Mmoo vt e \ -
1 ) L AR T I _L T ( —_ . .
LR I T T ] L. --H__.-.._-..-'"
My convmission expires

- — —_ - r———. 1

NOTE TO PROBATE JUDGE

Thia Mortgage sscures opan-end of revolving indebtedness with residential resi property or intarests; therefors, under Ssction 40-22-2{1)b.
Cods of Alasbama 1575, as amendad, the mortgage fillng privilege tax on this Mortgage should not excesd $.15 for sach $100 (or fraction
thorect] of the credit lovt of $48,000.00 provided for herein, which is the maximum principsl indebtednass to be secured by this Mortgege st

any ONe Hime.
AmSBouth Bank /- ] A f
/ P T Ir"
By: _QJ__ (kA .
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