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| MORTGAGE
} .
| THIS MORTGAGE is made this 18T day of JUNE, 1999, berween the Grantor,
| mmnum,ummmmmnmm,ummmm,u.mzl'r
i TENANTS WITH RIGHT OF SURVIVORERIP
. (herein *Borrower’*), and the Morigagce, \
| organized and '
. existing under the lawsof ~ THR STATE OF ONIO F
' whoscaddressis 100 E. BROAD STREET, COLUMBUS, ORIC 43271 3
| (hercin **Lender ) 8
WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S. $27,000.00 which indebledness 1s ¢
evidenced by Borrower's note dated JUNE 1, 199% and extensions and renewals thereof ¢herein **Note™).
providing for monthly instaliments of principal and intcrest., with the balance of the indebledness, if not sooner paid, duc and payabic 2
on JUNE 1, 2004. F
TOSECMWMMWJWWWWlthOIe,wilhinu:mstﬂl:r:on;ﬂmpﬂ}fmcnlul'allothcr

mﬂqmmmmmmmmmmmtﬁmﬁmm; and the performance of the
mmmwmmmHamadoulmwygrmtandmwmlmdcrandunda‘mmﬁ
and assigns wilhpomnfnle.theﬁlowingdmrihodmlmwd in the County of

SHELBY, | State of Alabama.

SEE LEGAL DESCRIPTION ATTACHMED EERETO AND NADE A PART HEREOF .

AP £1 13-6-14~3-041-006.000

WHICH HAS THE ADDRESS OF:
STREET. 300 TEENYSON DR
CITY: PELAAM

STATE: ALABAMA
ZIPCODE: 35124-1944
(herein “*Property Address’ ).

; TO KAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all the
improvernents now of hereafter evected on the property, and all casements, rights, appurtenances and rents, all of which shall be
; deemed to be and remain a part of the property covered by this Mortgage; and all of 1he foregoing, together with said property (or

the leasehold estate if this Mortgage is on a leaschold) arc hereinafter referred to as the *'Propenty.”

Borrower covenants that Borrower is awfully scised of the estate hercby conveyed and has the right to morigage, grant and conves

the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants
E and will defend generally the title 10 the Property against all claims and demands, subject 1o encumbrances of record.
! UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
; 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and intercest indebiodncess

cvidenced by the Note and late charges as provided in the Note.
Initialws: ‘2@&
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2, Fumhtnr'l‘mndWWMWWWaWH@'WWM.WMImmwm
uwdaymmhhwmm&pindpﬂmmmimwmmmtthﬁcispnidinﬂul,asum( in **Fynds’’)
oquﬂmumMﬂhdthMmmwmdnﬁuMhimmmmmmmm ts, if any)
mﬂmmm“ﬁhmmm“uﬂum.H‘nny.phﬁom-mmhd’ymlypmuﬂumimu
mmmmmammmmmmmmﬁm.mumumm
MMMM&WWWNMHﬁ!ﬁWMN&MWWﬂmﬁ. Borrower shali not

1axes, Mmmmm vents. Lender may not charge for so holding and spplying the Funds, analyzing
sakd accoudt of verifying and compiling said asssssments snd bills, unlcss Lender pays Borrower interest on the Funds and applicable
law perrnits Lander to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mongage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be pand,
L ender shall not be required to pay Borrower any interest or carmings on the Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds was
made. The Funds are plodged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lendes, together with the future monthly installments of Funds peyable prior 10 the due dales
of taxcs, asstesments, mﬂmmmmﬂymmu,MIummMntmmmmmmdm. asscssments,
insurance premiums and ground reats as they fall due, such excess shall be, at Borrower's option, cither prompily repaid to Borrower
or credited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficicnt (o pay
(axes. assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lendcr any amount necessary (o
make up the deficiency in one or more payments as Lender may require.

Upon payment in full of ali sums secured by this Mortgage. Lender shall promptiy refund 1o Borrower any Funds held by Lender
if under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply. no laler than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Morigage

3, Application of Payments. All payments received by Lender under the Note and paragraphs i and 2 hercof shall be applicd
by Lender first 10 any charges [ owe other than principal and interest, then o interest that is due, and finally 1o principal that 15 duc

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Batrower's obligations under am
morigage, desd of trust of other security agre¢ment with a lien which has priarity aver this Morigage, including Borrower’s COVEnants
lo make payments when due. Borrower shall pay or causc to be paid all taxes, assessmenits and other charges. fincs and impositions
atiributable to the Property which may attain a priority over this Mongage, and Jeaschold payments or ground rents, if any.

8. Hazard Insarance. Borrower shall keep the impwvmumwdxiﬂingnrh:maﬂcrmﬂdmmﬂwpcnyinmmdagmnst
loss by fird, hazards included within the term ‘‘extended coverage.”’ and such other hazards as Lender may requirc and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. that such
approval shail not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceplable to Lender and
shall include a standard mortgage clsuse in favor of and ina form accepiable 1o Lender. Lender shall have the right to hold the policics
and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a Jien which has prionity
pver this Morigage.

In the event of loss, Borrower shall give prompt notice (0 the insurance carricr and Lender. Lender may make proofl of loss 1f
not made prompily by Bormower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dale notce 1s mailed
by Lender to Borrower that the inssrance carrier offers to settle a ciaim for insurance benefits, Lender is authorized to collect and
apply the insurance proceods ai Lender’'s option cither 1o restoration of repair of the Property or 1o the sums securcd by this Morigage

6. Preservation and Maistenance of Property; Leascholds; Condominiums; Manoed Unit Developments. Borrower shall
kcep the Property in good repair and shall not commit waste or permit impairment ov deterioration of the Property and shall comph
with the provisions of any lcase if this Mortgage ison a leasehold. 1f this Mortgage is on a unit in a condominium or planned uni
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or govermng the
condominium or planned unit development, the by-laws and regulations of the condominium or pianned unit devclopment, and
constituent documents.

7. Protection of Lemder's Security. If Borrower fails to perferm the covenants and agreements contained in this Mongage,
orif anyacﬂunnrpmnwdingilmmncedwhichmatcﬁallyaﬂ'mundcr's interestin the Property, then Lender, at Lender s option,
upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fecs, and lake such action
as is neocssary 10 protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan scoured by this
Mortgage, Borrower shall pay Lhe premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in sccordance with Borrower's and Lender’s writlen agreement or applicable law.

Arny amounts disbursed by Lender pursuant to this paragraph 7, with interesi thereon, at the Note rate, sha!l become additional
indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other lerms of payment, such amounts shall
be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
| ender to incur any expense of {ake any action hereunder.

8. Inspection. Lender may make or causc 10 be made rcasonable entrics upon and inspections of the Propeny. provided thal
Lender shall give Borrower notice prior {o any such inspection specifying reasonabie cause thercfor related to Lender’'s interest in
Lhe Property.

9. Comdemnxtion. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemaation or other taking of the Property, or part thereof, or for conveyance in licu of condemnalion, arc hereby assigned and
shall be paid to Lender, subject to the terms of any mongage, deed of Lrust o other security agreement with a lien which has prionty
over this Monigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modificanon of
amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrowcer shall not operate (0
release, in any manner, the liability of the original Borrower and Borrower's Suoccssors in interest, Lender shall not be required (o
commence procecdings Sgainst sUCh SUCCESsor or refuse 10 extend 1ime for payment or otherwise modify amortization of the sums

Initials: é‘:fﬁ/
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11. Swccessorsand Assigns Bound; Joint and Several Liability; Co-sigmers. The covenants and agreements herciffcomtained
thmmmmmmmmmmmmmdmﬂmm, subject 1o the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and scveral. Any Borrower who co-signs
&#mh&'&-ummmm hmwmmmwmmmmmw*s
mmhmnmmmmﬂmm (b) is not personally liabic on the Note or under this Morigage,
mmﬁ#mﬂ“Wﬂﬁ#m ' Mamm*smnmmmm Borrower oOf
modifying this Morigego as to that Borrower’s intersst in the Property.

12 mwmmmmmmﬂm law to bic given in ancther manner, () any notice o Borrowcer
mmmdfuhmmwmuwwm hubymﬂingmhmbymmnﬂﬂdrmudmaumwum
Prope:rtyAddrmm:tmhmhermuhmmmbymmmﬂpmddadhrcin.ar-d(h}wm:tw
Lender shali be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herean. Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lendcer
when given in the manner designated herein.

13. mﬁm:mmm.mmwmumuymlmofm United States (o the fullcst cxtent possible.
Tuﬂtcmmﬂnitadsumlammnolupplimblc,thcﬂitnarﬂlocallmapplimble 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shaill not affect other provisions of this Mortgage or the Note which can be given cffect without the
conflicting provision, and to this end the provisions of this Morigage and the Noie are declared 1o be scverable. As used heroin,
- gosts,”" *"expenses’’ and “‘attorneys’ fees”” include all sums 1o the extent not prohibited by applicable law of limited herein

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of exccution
or afler recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any heme rehabilitation.
improvement, repair, or other loan agreemnent which Borrower enters into with Lender. Lender, st Lender’s oplion, may fequire
Borrower 10 execule and deliver 10 Lender, in a form acceptable 10 Lendes, an assignment of any righis, claims or defenscs which
Borrower may have against partics who supply labor, materials or services in connection with impravements made 10 the Property

16. Trassfer of the Property or a Beseficiatl Interest in Borrower. If all or any part of the Property or any interest in 1t 1s
soid or transferred (or if a beneficial mmmismurlmﬁmmwum.m person) without Lender s
prior wrilten consent, Lender may, at s option, require immediatc payment in full of all sums secured by this Mortgage. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this Mortgage.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a penod of not less
than 30 dni's {rom the date the notice is delivered or mailed within which Borrower must pay at! sums sccured by thus Morigage If
Rorrower fails to pay these sums prior to the expiratton of this period, Lender may invoke any remedies permitted by this Morigage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

17. Acceleration; Remedies. Except ss provided in paragraph 16 bereof, upon Borrowers breach of any covenant or
agreement of Borrower in this Mortgage, Inclunding the covenantsto pay when due any sams sccured by this Mortgage, Leader
prior to acceleration shall give notice toBorvower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the nothce is mailed to Borrower, by which such
breach must be cured; and {(4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sams secured by this Mortgage and sale of Property. The notice shall farther inform Borrower of the right
10 reinstate after acceleration and the right to bring a court action 10 assert the nonexistence of & default or any other defense
of Borrower te accelerstion and sale. f the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare sl of the soms secered by this Mertgage to be immediately due and payable without furtber dcmand and
may invoke the power of ssle and any other remedies permitted by applicable law. Lemder shail be entitied to coliect all
reasonabie costs and expenses incarred in pursming the remedies provided in this paragraph 17, including, but not limited
to, reasonable sttorneys’ fees.

If Lender invokes the power of sale, Lender shall mail 2 copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of 1ale once 2 week for three consecutive weeks in some newspiper
published in PELHAM County, Alabama, and thereupon sball sell the Property to
the highest bidder at public suctions st the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property so sold. Lenderor Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the followiug order: {a) to all rcasonable costs
and expenses of the sade, including, but mot limited to, reasonable attorneys’ fees and costs of title evidence; (b} to all sums
secured hgtliﬂluwﬂ{c)thmﬂny,hthcpemurprmhpﬂ:mthcrum

18, Borrower's Right to Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage duc o
Borrower's breach, Borrower shatl have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd
at any time prior to the earfier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained 1n the
Mortgage or (ii) entry of a judgment enforcing this Mortgage i[: (a) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other covenanis of agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agrecments of Borrower contained in this Mortgage, and in enforcing Lender’s remedics as provided in paragraph 17 hercol.
including, but pot limited o, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may rcasonably réquireto assurc
that the [ien of this Morigage, Lendet’s interest in the Property and Borrower's obligation 1o pay the sums socured by this Mongage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mongage and the obligations sccurcd hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Reuts; Appelstment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, pnior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coltect and retain such rents as they become due and payable.

Initials: &L
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Upon acccleration under paragraph 17 hereof or abandonment of the Property, Lender, in pcrson, by agent or by judicially
appointed receiver, shall be entitled to enter upon, lake possession of and manage the Property and 10 collect the reatg of the Prdperty
including those past due. All rents col lected by Lender or the receiver shall be applied first 10 payment of the 008ts of management
ol the Praperty and collections of rents, including, bul nol limited to, receiver’s [ces, premiums on TeCeiver's bonds and Teasenable
attorncys' focs, and then 10 the sums secured by this Mortgage Lender and the receiver shali be liablc 1o account only for thosc rents
actually received.

20, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender shill
relcase this Mortgage without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.

31. Waiver of Homestead, Dower and Curtesy, Borrower hercby watves ail rights of homestcad exemption in the Propeny
and relinguishes a1l right of dower and curiesy in the Propenty.

REQUEST FOR NOTICE OF DEFAULT

- e AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a hen whiach has pnonisy oves
this Mortgage to give Notice to Lender, at Lender’s address set forth on page onc of this Mongage, of any default under Lhe superiof

encumbrance and of any sale or other foreciosurc action.
IN WITNESS WHEREQF, Borrower has exccuted this Mortgage.

Signed. sealed and delivered in the presence of!

Cp e e R TETRME M

shed
On Lhus | day of ___"_.I_._ggé_ B - | CAD

.

STATE OF ALABAMA , County ps:

—— ] | Nma—ry" Public in and for sind cdunty and In said state,

hereby certify that W+ o whﬂf ] . . R

whosc name(s) OAE signed to the foregoing conveyance, and who R . B
before me that, being informed of the contents of the conveyance. | G i | excculed the same voluntarily and as
_ act on the day the same bears date.
Given under my hand and seal of office this _ j»f:‘il day of e Ejf‘?

June. ; .
My Commission Expires: 2. 40| ZZ-ATAL Qﬁ%&& e |

Notary Public

~ kanown 1o inc, acknowledged

et e e om e (Spme Below This Line Reserved For Lender and Recorder)
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_ THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
'SHELBY COUNTY, ALABAMA, TO-WIT: -

BEGINNING AT THE NW CORNER OF NW 7. OF THE SW "4 OF
SECTION 14, TOWNSHIP 20 SOUTH, RANGE 3 WEST, AND RUN
SOUTH 2 DEGREES 00 MINUTES EAST FOR 720 FEET;

THENCE RUN NORTH 89 DEGREES 38 MINUTES EAST FOR 587.6
FEET TO THE POINT OF BEGINNING. THEN RUN NORTH 21
DEGREES 56 MINUTES WEST FOR 166 FEET;

THEN RUN NORTH 85 DEGREES 58 MINUTES EAST FOR 277
FEET,; |

THEN RUN SOUTH 21 DEGREES 56 MINUTES EAST FOR 168
FEET;

THENCE RUN SOUTH 89 DEGREES 38 MINUTES WEST FOR 277
FEET BACK TO THE POINT OF BEGINNING.

SITUATED IN SHELBY COUNTY, ALABAMA.




