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' MORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 1999, bstween PETER W. MORRIS snd DEBORAH W. MORRIS, HUSBAND
AND WIFE, whose address ia 1128 LAKERIDGE DRIVE, HOOVER, AL 35244 {referred to below as “Grantor™}; and
AmSouth Bank, whose address is 520 Montgomery Highway, Vestavia Hills, AL 35216 {referred to below as

“Lender™}.

GRANT OF MORTGAGE. For valuable congideration, Gramtor mortgages. granty. hargains, safis and conveys to Lendar all of Grantar's night
title, and intarsst in and to the following deacribed real property. together with all existing or subsequantly arectad or affixad buildings
improvementa and fixtures; all easementa, rights of weay, and appurtenances: alf water, water rights, westercourses and diteh rights (including
stock in utilities with ditch or irrigation righte); and s gthar rights, rovalties, and prohits relating to the real property, nciuding without himitation
all minerals. oif, gas, geothermai and similar matters, located in SHELBY County, State of Alabama (the "Real Property™):

LOT 508, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 12TH ADDITION, AS
RECORDED IN MAP BOOK 8, PAGE 140; IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. \

The Real Property or its address is commonly known as 1128 LAKERIDGE DRIVE. HOOVER, AL 35244,

Grantar presantly assigns to Lendar all of Grantor's right, title, and interast in and to all leases of the Proparty and all Rants from the Proparty
In addition, Grantor granta to Lender & Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following wosds shall heve the following meanings when used in this Mortgage. Terms not oltherwise dehned n this
Mortgage shall have the masnings sttributed to such tarms in the Uniform Commercial Code. Al references to dollar amounts shall mean
pmoaunts in lawiul money of the United States of Americe.

Cradit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 3, 1993, between Lender and
Grantor ,with a credit limit of $52,670.00, together with ail renewals of, extensions ot, modificstions of. refinancings of.
coneolidations of, snd substitutions for the Credit Agreameant.

Existing Indebtedness. The worde "Existing indebtadness”™ mean the indebtedness described belew in the Exiating Indebtedness section ot
this Moartgage.

Grantor. . Tha waord *CGrantor” means PETER W. MORRIS and DEBORAH W. MOARIS. The Grantor is the mortgager under this Maortgage

Guarantor. Tha word "Guarantar” maeans and includes without limitation aach and alt ot the guarantors, suretss. and accommaodation
parties § connection with tha Indebtednass.

Improvemants. The word “Ymprovements™ means and includes without limitation all existing and future 1mprovements. butdings.
atructures, mobile homan affixad on the Real Property, lacilities, edditions, replacamants and athar constructicn on the Real Propery.

indebtedness. The word "Indebtednass™ meane sit principal and interest payable under tha Cregdit Agreement and any amounts axpended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to snforce obligations of Grantor under this
Martgage together with intgrest on auch amounts as provided in this Mortgage and any and alt other present or Tutute. direct or confingent
liabilitisa or indebtedness of any person who signa the Credit Agreement to the Lander of any nature whatsoevar. whather ciaas:fied as
sacured or unaecured, axcept that the word "Iindebtedness” shall not include any debt aubject 1o tha dinclosure requirementa of the Federal
Truth-in-Lending Act f, at the time such debt is incurred, any lagally required disciosure of the lisn afforded hereby with respect to such 4
debt shall not have been mada. Specifically. without limitation, this Mongage secures a revolving ine of cradit, which obligates Lender fo
make advances to Grantor so long as Grantor complies with all the termas of the Credit Agresmant. Such sdvences may ba mads. repaid.

and remada from time to time, subject to the Nmitation that ths totsl cutstanding bolance owing at any one tima, not including finance
charges on such balance mt & fixed or variable rate of sum »s provided in the Credit Agreement, any temporary aversges, other charges,

and any smounts sxpended or advanced as provided In this paragraph, shall not excesd the Cradit Limit as provided in the Credn
Agresmant. it is the intsntlon of Grantor and Lender that this Mortgage securas tha balsnce outstanding under the Credht Agreament from
tima to time from 1e10 E“tn the Credit Limit ss provided above end any Intermediate balance. The lien of this Mortgage shall not

excaeed at any one time $52.,570.00.

Lander. The word "Lendar® means AmSouth Bank, its successors and assigns. The Lender is the mortgages under this Mortgage.

Mortgage. The word “Mortgage™ means this Morigage between Grantor and Lender, and includes without limitation all sssignmanta an
gacurity interest pravisiona ralating to the Personal Property and Rents. 4

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articlas of parsonal propefty now ar heraalter
owned by Grantor, and now or hereafter sttached or affixed to the Real Property; together with all accagsions. parts, and additons ta o all
raplacements of, and all aubatitutions for, any of such property; and together with ail proceeds {including withoot lirmitation ol insurane
nroceads and refunds of premiums} from any sala or othar disposition ot the Property.

PFroperty. The word "Proparty” means collactivety the Real Property and tha Personal Property.
Rest Property. The words "Raal Property” mesn the propercty, interests and rights described above in the "Grant ot Mortgage™ aection.

Related Documents. The words "Reistad Documents™ mean and include without limitation al promisacry notes, cradit agraaments, oan
agraomants, anvironmentat agreamenta, guaranties, sacunly agreements, morigages, deads of truat, urd all other instrunents, Agrenments
and documants, whather now or heraafter existing, exacuted In connaction with the Indebtedness.

Rents. The word "Renis” means all present and future rants. revenugs, incoma, issues, royalties, profits, and other benefity derrved trom
tha Proparty.

THIS MORTGAGE. INCLUCING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, t&
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS ANC (2) PERFORMANCE OF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTUGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ashall pay to Lender ait amouns secured by this
: Mortgage ss they bacome dus, and shall atrictly psrform afl ot Grantor's obligations under this Mortgage.

POSBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be governed hy
the following proviwiona:

Possesslon and Use. Untll in default, Grantor may remain in possession and control of and operate and manage the Propery and coilect
tha Rants from the Propamy.

Duty to Maintein. Grantor shall maintein the Property in tenantsble condition and promptly pertorm all repaire, roplacements  and
malntanance NBcCassary to presarve its value, '

Hazardous Substences. The tarms "hazardous waate.” "hazardous substance.” "disposal.” "release.” and "thraatened relesse.” as used in
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this Mortgage, shall have the same meanings a¢ set forth in the Comprehensive Environmental Response, Cnmnut:ﬂ, and ity Agt
of 1980, as smended, 42 U.5.C. Saction 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of ? . Pub. L.
No. 99-499 {"SARA"). the Hazardous Materisls Transportation Act, 4% U.5.C. Section 1801, et seq., the Resource Conservetion and
Recovery Act, 42 L.5.C. Section 6301, &t neq., or othar appiicable atate or Federal lawe, rsas, or reguiations sdoptad purfuanf o sny of
the toregoing. The terms "hazardous waste™ &nd “hazerdous substance” shall siso include. without limitation, petrolsum end petroleum
ty-products or any fraction thereot snd asbestos. Grantor represents and warrants to Londar that: {s) During the pernod of Granor’'s
ownership of the Property, there has been no use, generation, manufacture, storage. frestmant, disposal, release or threatenes relaase of
sny hazardous waste Of substance by any parson on. under, about or from the Property: (b) Grantor has no knowlsdge ot Or rasson to
believe thst there has besn, exceapt ss previously disclosed 1o and acknowledged by Lender in writing, {il eny uas, generation,
manufacture, atoraga. trestment, dlapesal, relesas, or throatened relases of any hazardous Waste or substance on, undar. about Gr from the
Froparty by any prior owners of occupsnts of the Property or (il any ectual or throatened litigstion or cisims of any kind Dy any person
relating to such matters; and {cl Except as previously disclosed to end acknowledged by Lender in writing, (i) narthar Grentor niv any
tansnt, cONrActor, BQant or OTher authorized user of tha Froperty shaill usa, generate, manulacture, store, lreat, digposa o1, O ralsacs any
hazardous wadts or substasncas on, under, sbout or from the Property and (i) any such activity shall be corducted in comphance with aii
applicable federsl, state, and locel laws, reguistions and ordingncas, including without limitation fhose laws, regulations, and ordinances
described sbove. Grantor authorizes Lendar and its agents to enter upon the Proparty to make such inspsctions and tests, at Grantor's
axpenne, as Lender may deem appropriate to determire comglisnce of the Property with this saction of the Mortgage. Any InEpactions o1
tests made by Lander shall ba for Landar's purposas only and shali not be construed to creata any responsibility or jtability on the part of
Lender 1o Grantor or to any other person. The repragentations and warranties contained herein are hased on Grantor's due diligenco in
invastigating the Property lor hazardous waats and hazardous Bubstances. Grantor hereby (8) relesses and walves any futwe claime
againat Lender tor indemnity or contribution in the event Grantor becomes hable for cieanup or othar costas under any such laws, and (bl
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitias. damages, penalttés. and sxpansas which Lender
may directly or indirectly sustsin or sutfer resulting from 8 breach of thiy gsection ot the Mortgage of as & consequence of any usd,
generation, manuiacture. storage, disposal, ralease or threatened relopse of a hazerdous waste or substance on the propecties  The
provisians of thia section of the Morigagse, including the cbligation to indammnity, shall survive the payment of the Indebtednass and 1he
satisfaction snd reconveyance of the lien of this Mortpage and shall not be affected by Lender’s acquisition of any intareat in the Property,
whaethar by foreciosurs or otharwise.

Nuisance. Wasts. Grantor shall not cause, conduct or parmit any nuisanca nor commit, parmit, or sufter any stripping Of or watie on of 10
the Proparty ar any portion of the Property. Without limiting the generslity of the foregoing. frantor will not remove, or grant 1o any otha
party tha right 1o remove, any timber, minesala {including oil and gas}, soil. gravel or rock products without the prior written consent of
Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvemsents from the faal Property without tha prior writtan
consant of Lendar. As s condition to the removal of any Improvements, Lander may require Grantor 1o make arrangements satisfactory 1o
Lender 10 replace such improvements with improvements of at leagt squal value.

Lendar's Right to Enter. Lender and its agents and represeniatives may onter upon the Reai Froperty at all reasonabla times 10 attend 10
Lender's intsrests and to inepsact tha Property for purposes of Grantor’'s compilance with the terms and conditions of this Mortgags.

Compliance with Goverrwnental Requiremaents. Grantor shall promptly camply with sll laws, ordinances, and regulations, now or hareafter
in ettect, of all governmenial authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such
law, ordinsnce. or reguistion and withhald compliance during sny proceeding, including approprisie appaesls, 8o long as Grantar hes nottied
tender in writing prior to doing 80 and so long 89, in Lander’'s acle opinion, Lender’s intersets in the Proparty ars not jeopardized. Lander
may require Grantor to post sdequate security or 4 sursty bond, reasonably satlatactory 1o Lender, 10 protect Lander’s interest.

Duty to Protect. Grantor agrees nalthar to abandon nor iesve unaitended the Property. Grantor shall do all other acls, in addition o (hoss
acta set horth above In this section, which from tha character and usa of the Property are reasonably necessary to protect snd praserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immadisialy due anif payabie all sums secured by this Morigage upon
the sale or frenafar. without the Lender'a prior written consent, of al! or any part of the Raal Property. or 4ny intefeat in the Rest Property A
“sale or trangtar” meens the conveyance of Real Property or any right, title or interest therain; whather lagal, beneficial or equitable. whathar
voluntary or involuntary: whethar by outright sale, dead, instaliment sale contrect, land contract. contract tor deed, laasehdid nterast with o
term greater than thrae (3) years, lepse-cption contract, or by sale, assignment, or tranafar of any beneficisl Interest in or t0 any land truat
halding title t& the Heal Propsarty, ar by any othar method of conveyance of Real Property interest. It any Grantor Is a corporation, partnership or
imited liability company, trensfer siso Includes any change in ownership of more then twenty-five parcent 1259%) pf tha voting S10Ck. partnarsinp
ntareats or limited llability company interests, ag the case may be, of Grantor. Howaver, this option shail not be gxarcisgd by Lender if suCh
axercise i prohibited by fadarsl law or by Alabams law,

TAXES AND LIENS. Tha fallowing proviaiona ralating to tha taxes and liens on the Property are a part of this Mortgage

Payment. Grantor shall pay when due {and in all events prior to delkinquency) ell taxes, payrell taxas, special tAxas. sssesaments. watler
charges and sewer service charges levied ageing! or on account of the Property, and aball pay when duo all claima for work done an o far
sarvices rendered or material furniahed to the Property. Grantor shall maintain the Property tree of all llansg having priorlty over or squal 1o
the interest of Lender under this Mortgage, excapt for tha lien of taxes and assessments not due. axcept tor the Existing Indabtedness
raterred to balow, and axcept as otherwise provided in the foliowing paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in conneacton with a goad laith dispute owvar tha
obligation tc pay, 8o jong as Lender's interest in the Property is not jeopardized. It & liary ariges or ia filed s3 a result of Nnonpayment.
Grentor shall within fiftesn (16) days after the lisn arises or, if & lian is filed, within Hiftean {16) days alter Grantor has notice of the tilng,
sacure the discharge of the llan, or if requestad by Lender, deposit with Lender cash or a sutticient corporata surety bond or other sacunty
satistaclory 1o Lender in an amount sufficiant to dischargs the iien plus any costs and attorneys’ fons or other chargas that coubkd accrue as
a result of a forectosure or sale under the lien. !n any contest, Grantor shall defend itself and Lander and shall gatiaty sny advarse juogment
betors entorcernant against the Property. Grantor shell name Lendar as an additional obligee under sny surety bond lurmshed n 1he
contest procesedings.

Evidence of Payment. Grantor shall upon damand turnish to Lender satistectory evidence of payment of the taxes or assessments and shall
authorize the epprapriote governmental oificlat 1o deliver to Lender at any time a written ststemant of tha taxes and ASSAREMANtS AQANS!
the Froperty.

Notice of Construction. Grantor shall notity Lender at least fiftean (16) days before any work s commenced, any services are furished, or
any materials sre supplied to the Property, it any machanic's lian. meteriatmen’a Hen. or other lien could be asserted on account of the
wark. sarvicas, or matarials. Grantor will upon request of Lender furnish to Lender advance asaurances satisfactory ta Lender that Grantor
can and will pay the cost of such improvements.

PROPEATY DAMAGE INSURANCE. The following provisions refating to insuring the Property are 8 part ot thig Mortgaga.

Maintanance of Insurence. Grantor shall procure and maintain policies of lire insurance with standard axtended coverage andorsemeants on
a replacemaent basis for the full ingurable value covering il improvements on Lhe AReal Proparty in an amount sufficient to avoid apphcation
ot any coinsurance clause, and with s etandard mortgagee clause in tavor of Lender. Policies sheli be written by such insurence companies
and in such form as may be reasonably scceptable to Lender. Grantor shsll delivar to Landar coertificatas of coverage from esch naures
conteining a stipulation that coverage will not be cancelled or diminished without a minimum of tan {10) days' prior written notics to Lander
and not comaining any disclaimer of the insurer’s liability for !silure to give such notice. Each ingurance policy giso shel includa an
endorsemeant providing that covarasge in favor of Landar will nat be impaired In any way hy any act. omission or default ot Grantor or any
other persan. Should the Real Property &t any time bsComa locatad in An ares designated by the Dirsctor of the Federsl Emargancy
Managemeni Agency as a special Hood hazard area, Grantor sgrees to obtain and mantain Faderad Flood Inzsurance tor tha full unped
principal balance of the josn, up to the maximum policy limits sat undar the National Flood nsurance Program, or a3 oth@rwisg raguired Dy
Lender. and to maintain auch insurance for the term of the loan.

Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lander may make proof of joas
Grantar fails to do so within filteen {16} days of the casuslty. Whather or not Lender’'s security is impaired, Lander may. at 1ta g¢ielTion.
appiy the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Proparty, or the restoration snd repair ot the
Property. I Lender slects to apply the procesds to restorstion and repsir, Grantor shall repair or replace the damaged or dmestrayed
improvements in 8 mannar satiafactory to Lender. Lender shall, upon satistactory proot of auch expenditure, pay or reimburse Grantor feém
{he proceeds for the ressonable cost of repair or restoration il Grantor is not in default under thia Mortgage. Any procasds which have not
been disbursed within 180 days after thelr receipt and which Lender has not commitied 1o the rapair or raataoration of the Property shall be
used first 1o pay any amount owing 10 Lendar under this Mortgage. then to pay acérued interest, and the remainder, it any. ghall be apphed
1o the principsl balance of tha Indebtedness. |f Lender holds any proceeds aftar payment in full of the Indebtedness, such procesds ahall be
paid 1o Qrantor.
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Unexpired insurance at Sale. Any unexpirad insurance shall inure to the benefit of, and pass to, the purchaser of the Property coversd by
this Morigage st any truatae’s aale or other male hald under the provisions of this Mortgage. or at any foreclosurs salalof such Praperty.

Complisnce with Existing Indebtsdness. During the pericd in which any Existing Indebtednass described balow is in effect™compliance with '
the ingurance provisions contained in the instrument avidencing such Existing Indebtedness shall constitute comphance with the naurance
provisions under this Mortgage, to the extent compliance with the terms of this Mortgage would constitute a duplication of inaurance i
raquirement. H any proceeds from the insurance bacome payable on loes, the provisions in this Mortgege tor division of proceeds shail L
apply only to that portion of tha procesds not payabis to the holder of the Existing indebtedness. -

J EXPENDITURES BY LENDER. 1f Gramtor faila to comply with any provision of this Mortgage, including any obligation to maintan Existing
! Indebtadness In good standing ss required below, or if any sction or proceading is commanced that would materially aftect Landar's interests in
-' tha Property, Lender on Grantor's bahal! may, but shali not be reguired to, takea any action that Londer deems appropriste. Any amount that
;_ Lender sxpends in so doing will bear interest ot the rate provided for in the Credit Agreement from the date incurred or paid by Lender 1o the
:i rata of rapsymeant by Grantor. All such axpenssa, ot Lender’'s option. will (8] be payabla on demand, |b) be added to the balance of the credit
lina and be aspportionad emong and ba payabla with any instalimant psyments te becoms due during either (i} the term o! any spplicutie
imsurance policy or (il) thae remaining term of the Cradit Agraemant, or (C) be treated as 8 ballpon paymant which will be dug and paysbio at rhe
Credit Agresmant’s maturity. This Mortgage aieo wlli secure payment of thesa amcunts. The rights provided for in this parsgraph shall be n
addition to any other rights or any remedies to which Lender may be entitled on account of the detault. Any such actign by Lender shall nor be
construed as curing the default 80 88 to ber Lender from any ramedy that it otherwise would heve had.

WARRANYY: DEFENSE OF TITLE. The following provigions relating to ownership of the Property are a part of this Mortgagae

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, troe and claar ob alk by
and encumbrances other than thoas set forth in the Reni Propearty description of in the Existing indebtedness saction below or in any tille
insurance policy, titls report, or final title opinion issued n favor of, and accepted by, Lander in conmgction with this Mortgage. and {b)
Grantor has the full right, powaer, and suthonty to execute and deliver this Mortgage to Lender.

Dafsnas of Title. Subject to the exception in tha paragraph above, Grantor warrants and will forever defend the titls to the Praparty agams!
the lawful ctalms of all persona. |n the event any action or proceeding is commanced that questicns Grantor's title or the nteresi of Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lendsr shait be entitied to participate in the proceading and to ba represented in the proceeding by counsel of Lender's own choice. nnd
Grantor will deliver. ar caves 1o be dalivered, 10 Lendsr such instrumants as Lender may requeat from ime 1o tima o permit soch

participation.

Compllance With Laws. Grantor worrants that the Property and Grantor's use of the Property complies with all existing apphicablo laws.
ardinences, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS. Thea following provisions concerning existing indebtednsss (the ~Existing indebtedness™) are a part of this Morigage

Exiating Lien. The lien af this Mortgage securing the indabtedness may be secondary and intarior to an existing len. Grantor expresnly
covenants ard agreas to pay,. or see 1o the peyment of. the Existing Indebtedness and to prevant any default on such mdabiednass, any
defsult under the inatrumaents evidencing such indebtednass, or any detaull under any security documania for such indebisdnass.

No Modification. GCrantor shalt not enter into any agrasmsnt with the hotder of any mortgage, deed of trust, or other secunty agresmant
which has priority over this Mortgage by which that agresmant is modified, amended, extended, or renewad without the prior written
consant of Lender, Grantor shell nalther reguest nor accapt any future advances under any such sacurity sgresment without the prics
written consent of Lendar.

CONDEMNATICN. The following provigions relating to condemnation of the Property are a part of this Mortgage.

Applicalon of Net Procesda. It all or any part of tha Property is condemned by eminent domain proceedings or by any procesding o
purchase in Hau of condamnation, Lander may a1 i1e elaction raquire that all or any portion ot the net proceeds of the award b apabadd o
the Indebtednass or the repair or rastoration of tha Proparty. The net praceeds of the award ahsll mean the award sitar paymaent o1 all

reasonable costs, expenses, and attornays’ feas incurred by Landar in cannaction with tha condemnation.

Proceedings. ! any proceeding in condempation is fited, Grentor shall promptly notify Lender in writing, and Grantor shall promotiy take
such steps as may be necassary to defsnd the action and pbtain the saward. Grantor may be the nominal party In such proceeding. b
Lender shail be entitiad to participate in the proceading and to be reprasented in tha proceeding by counsel of its own choica, arvd (rantir
will delNer ar cause to be dallvered to Lender such instrumaents as may be requested by it trom Uime 1o time to parmit such parnicipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to gavernmental taxas
lees and charges sre & part of this Mortgage:

Current Texes, Feas and Charges. Upon raquest by Lender, Grantor shall axecute such documents in addition to this Mortgags and take
whatevar other action ia raquestsd by Lander to pertect and continue Lender's llan on the Real Property. Grantor shall reimburse Lander fors
all taxoa, as described below, together with all axpenses incurred in recording, pertecting or continuing this Mortgage, including without
limitation afl taxes. foes, documentary stamps, and cthar charges tor recording or ragistering this Mostgage.

Taxas. Tha following ahall canstltute taxes to which this aaction applies: (a) a spacitic tax upon this type of Mortgage ar upan all ar any
part of the Indebiedness secured by this Mortgege; (b) a specitic tax on Grantor which Grantor is authonzed or required ta daduct trom
paymants cn the Indabtedness securad by this type of Mortgage: (c) a tax on thia type of Mortgage chargmable against the Lerdier ar The
holder of the Cradit Agreement; and {d) a specific tax on all or any portion ¢l the Indebtedness of on paymants of principal and mierest
madge by Grantor,

Subsequent Taxes. If any tax to which this section applies 5 enacted subsequent to the date of thia Mortgage, this aventi shall have The
aarma effact as an Event of Default (as detined balow|, and Lander may axarcisa sny or all of its availabla remedies tor an Event of Dafayn

an provided balow unlass Grantor either {(a) pays the tax belore it becomes delinquant, or (b contassts the tax as prowvidad above i the
Taxes snd Lisns saction and deposits with Landar cash or 8 sutficient corporate suraty bond or other security satislactoery to Lendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a security agreement ara a part «f
this Morigage,

Sacurity Agreement. This instrument shall constitute a aecunty agreemant to the extent any of the Property constitutes fixtures or other }
personst proparty, and Lender shall have sl of the rights of a sacured party under the Uniform Commercial Code a3 amendaed trom time 1
timea.

Security Interest. Lpon request by Lender, Grantor shall gxacute linancing statements and tske whataver other aclion 18 reguesied by
Lander to parfact and continue Lander’'s security intarest in the Rents and Persons! Proparty. In sddition to recording this Mortgage in the ‘
real properly records, Lender may, st sny time and without fturthar authorizstion from Grantor, file #xscuted counterparis, copies or -
reproductiona of this Mortgege &3 a financing stetement. Grantor shall reimburas Lender for all axpenses incurred in parfecting o
continulng this security interest. Upoan default, Grantor ahall aasemble the Parsonal Property in a manner and &t a place reascnably
converniant to Grantar and Lender and maks it available to Lendar within threa (3] days after receipt of written demand from Landar

Adcressss. The mailing sddressea of Grantor (debtor) and Lender {secured party), from which intormation concerning the secunty mtores!
granted by thia Mortgage may be obtained {sach as required by the Uniform Commercial Code}, are as stated on the hrst page of 1hs

Mortgage.

FUATHER ASSURANCES: ATTORNEY-IN-FACT. The (cliowing provisions relating to further assurgnces and attorneyan 1act are s part of ths
Mortgage.

Furthatr Assurancas. At any tima, snd from tima to time, upon requast of Lender, Grantor will makn, axacuta ang deliver, or will CAusa 14
be made, exacutad or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be liled, recarded. rehled. o
rerocorded, as the case may b8, At such times and in such otlicas and places as Lender may deem appropriate, any and 8ll such morigaes,
deeds of trust, sacurity deeds, sacurity asgreamants, financing statemeants, continuation statements, ingtruments of furthar assurance
cartiticates, and other documents as may, in tha sole opinlon of Lender, be necessary or desirable in order to eHectuata, compiste, perfect
continua, or preserve (e} the pbligations of Grantor under the Cradit Agreement, thia Marigage, and the Related Documants, and b the
hens and securlly interests created by this Marigege on the Property, whether now owned or hereafter acquired by Gramtor  Unless
prohibited by law or agraad to the contrary by Lender in writing. Grantor shat reimburse Landar for all casta snd axpoanses inourred m
connection with the matters referred 1o in thia paragraph.

Attorney-in-Fact. |1 Grantor faila to do any of the things relerred to in the preceding paragraph. Lendear may do so lor and in the name o
Grantor and at Grantor's sxpangse. For auch purposes, Grantor hereby irrevocably appoinis Lender ss Grantor's sttornayan-fact for the
purposs of making, exacuting, dellvering, flling, recording, and doing &l other things as may be nacessary or desirable, 'n Lendear's sole
opinitn, to accomplish the matters refarred to in the preceding paragraph.

1w e naser- i e
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' FULL PERFORMANCE. If Grantor pays sl the Indabtsdness. including without limitation all advances secured by this Martgage. when due,
' tarminstes the credit line account by notitying Lander as provided I tha Credit Agreament, and otherwiss pertorms all the dbllqlﬂoﬂi iImposed
. upon Grantor under this Mortgage. Lender shall execute and deflver to Grantor & auitable satisfaction ot this Mortgage and Suitabla stetemants
. of termination ot any financing statement on file evidencing Lendet’s security intarest in the Renta and the Peraonel Property. Grantof will pay,
. [f psrmited by appilcable law, any ressonable tarmination fes as datermined by Lender from time to time. ‘

| DEFAULT. Each of the toliowing, et the optlon of Lender, shall constitute Bn avent of default {*Event of Detault™) under this Mortpage: (8} |

Grantor commits fraud or mekes a matarial misrepresentation at any time in conpaction with the credit line sccount. This can inciude. for o

exampie, o falas statemant sbout Grantor's Income, assats, lisbilities, or sny other aspects of Grantor's financial condition. (b) Grantor doeas nol

mest tha repeymant terms of the credit line sccount. (<) Grantor's action or insction adversely atfects the collateral for the cradit line sccount

: or Lender’s righta in the coitateral. This can include. for example, failure to maintan required insurance. waste of destructive use of the

. dwelling, failure to pay taxes, death of il persona iabie on the account, transfer of title or sale of tha dwaeiling, craation of a lian on the dwelhng
without Lander's parmission, foreciosure by the holder of anather Jien, or the use of funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Default and at any time tharesfter. Lender. at Ha opLGA, MBY
axarcise any one or more of tha following righta and rernedies, in addition to any other rights or remedias pravided by law:

Accelerste Indebtedness. Lendar shall have the right at its optian without notice to Grantor t0 daclare tha antire Indabtadneas /mmediately
dise and payable. including any prepayment penalty which Grantor wouid ba required to pey.

UCC Remadies. With respect 1o sil or any part of the parsanal Proparty, Lender shall have all tha righta and ramedies ot a secured party
under the Unifarm Commercial Code.

Collect Rermts. Londer shall have the right. without notice to Grantor. 10 take poseession of the Proparty and collact tha Rents, including
amounta past due and unpaid, and apply the net proceeds. over and above Lander's casta, mgainst the Indebtedness. (n furtharancs ot thik
right, Lander may raquire any tenant of othar user of the Property to maka paymenis of rént or uae jaas diractly to Lander. ! tha Rants srn
collected by Lender, than Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorsa instruments receivaed in paymant
thereof in the name of Grantor and to negotiets tha same and collect tha proceeda. Payments by tenants or other users (o Lender i
response to Lender's demand shall satisfy the obligations for which the payments are mada, whether or not sny proper grounds for tha
demand existed. Lendar may exerciss its rights under this aubparagraph either in person, by agent, or through 8 racemver.

Appoint Receiver. Lender shall have the right to have & receiver sppointed 1o tske possassion of oit or any pant of the Property. with the
powsar to protect and preserve the Properly. 10 operate the Property praceding foreclosurs of salg. and 1o collect the Rents trorm Tthe
Property and apply the proceeds, over snd above the coat of the roceivership, against the Indebtedneas. The recaiver may serve withou
bond il permitted by law. Lender's right to the appaintmant of & racaiver shall exigt whether or not the apparent value ot the Property
axcaeds the Indebtedness by o substential amount. Employment by Lanadsr shall not disqualify a person from sarving as s receiver

Judicis! Foreclosure. Lander may obtain 8 judiclal decree foreciosing Grantor's interest in all or any part ¢t tha Froparty.

Nonjudiciel Sale. Lender shall be suthorized to teka possession of the Property and, with or without tsking such posssssion. sftar giving
notice of the time, piace and terma of sals, togethar with a geacription of the Property to be sokd, by publication once & week for threa {3
successive wesks In soms nowspepsr published In the county or counties in which the Resl Property to be sold le located, to sall The
Property lor such part or parts thareo! as Landet may from thna to time slact to sell] in front of the front or mein door of the courthouse of
the county in which tha Propernty to be soid, or & substential and matarial part thersof, is located, at pudlic outcry, 1o th highest biddar for
cash. |t there & Real Property to be sold under thia Mortgage in muare than ane county, publication shalt be made in all countias whare the
Rasl Proparty to be sold le locsted. I nd newspaper la published in any county in which sny Real Property 1o be scid is locatad, the notice
shall be published In & newspaper published in an adioining county for three (31 succesaive weeks. The sals shall be heid betwean the
hours of £1:00 a.m. and 4:00 p.m. on the dey dasignated for the axarcise of the power of sale under this Mortgage. Lendar may bid at
any snla hed under the terma of this Mortgege and may purchase the Proparty if the highest bidder tharetore. Grantor heraby waives any
and all rights o have the Properly marshelled. n axercising ita righte and ramadies. Lender shait be frea to sell all or any part 0T The
Proparty togethar or sepsrataly, in ong sals or by separate saips.

Deficiency Judgmant. |1 parmittec by applicable law, Lender may cbtain @ judgment for any daliciency remainng in the indabtedruss duo
o Lender after applicetion of all amounts recalved from the axercina of the rights provided In this seaction.

Tenancy a1 Sutterance. I Grantor remains In posasssion of the Property after the Property is sold as provided above or Lender otharwise
bacomes antitled to possession of the Property upon default ot Grentor, Grantor shall bacome a tenant at sutferance ol Lender or the
purchaser of the Property and shail. st Lender's option, sither (sl pay a reasonsble rental for the use of tha Property, or (bl vacete the
Property immaedistely upon the damand of Lander.

Other Remedies. Londsr shall hava all other rights and remadies provided in this Mortgage o7 the Cradit Agreemant or available at law or 10
Bquity.

Sale of tha Property. To the extent permitted by applicable law. Grantor hereby waives any and all right to have the property marshalled
In exsrcising its rights and remedies, Lender ahatl be free to sell all or any part ot the Property together of saparately, in ona sdie of by
saparaie salas. Lender shall be antitied to bid at any public sale on all cr any portion ot the Property.

Notice of Sale. Landar shall give Grantor reasonable notice of the tima and place of eny public sale of the Personal Proparty or ot the hime
aMor which any private aale or other intended disposition ot the Pergonal Property is to be made. Reasonable notice shall masn notice
given at ieast tan (10} days betors the time of the sale ar dispasition.

Walver: Elaction of Remedias. A waiver by any party ot & breach ot & provision of this Mortgage shall not constitute a waiver ¢! or
prejudice the party'a rights otherwies 10 damand strict complhiance with that provision or sny other provision. Election by Lender 1o pursua
any remedy shal! not exclude pursuit ot any other remedy. and an election to make sxpenditures or take action to perform an obligation ot
Grantor under thie Mortgpage atter failure of Grantor to perform shell not aftact Lander's right to deciare a defsult and axarcise 118 rameadies
under this Morigage.

Attornays’ Faas: Expensas. |t Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shail be entitled 10
recover BUCH BUM a8 The cowl may adjudge reascnable ba attorneys’ fess at trial and on sny sppaal. Whathar of not any court action s
involved, all reasonable sxpensas incurred by Lender that in Lendar's cpinign are necessary st any time tor tha protaction ot its intarast or
the anforcement of its rights shall becoms a part of the indabtadness payable on demand and shall baar interest from the date of
sxpenditure unul repaid ut the rete provided for in the Credit Agreement. Expanses covered by this parsgraph includs, without imitation,
howeaver subjact to any jimits under applicabile law, Lender’s attornays’ fess and Lender's legsl expsnsas whether or not thare is & lewsuil, :
inctuding attornays’ tees for bankruptcy proceadings lincluding efforta to modify or vacats any sutamatic stay or injunction), sppeats and -
any anticipated post-judgment coliection services. tha cost of searching records, obtaining titla reporte (inctuding foreclosure reporisi,
survayors’ reports, and appraissl tees, and title insurance. to the axtent parmittad by applicable law . Grantor also will pay any Court COSLS.
n addition to all other sums provided by law. Grantor agrees 1o pay attormeys’ teas to Lendar in cohnaction wilh closing. smanding or
moditying the toan. In sddition, if this Mortgsge is subject to Section 5-19-10, Code of Alabama 1975, as amended. any attormeys fees
proviged far in this Mortgsge shall not axcead 16% of the unpaid debt after defeuit and reterral to an attorney who 18 not a salarind

smployae of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any motice under this Mortgagse, including without lmitation any notice of detsult and sny
notice of sale to Grantor, shali be in writing, may be sent by talnfacsimile {unieas otherwise required by law), and shall be atective whan
actually delivered, or when daposited with 8 nationally recognized overnight couriar, or, if maited, shall be desmad afective whan deposited n
tha United States mei! first class. certified or registered meil, poatage prepaid, directed to the addresses shown near the baeginming of thia
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to tha othar partios, speciiyiryg
that the purpose of the notice is 10 change the party’s addrass. Al copies ot noticaa ot foreclosure from the holder ol any Harr whith han
nriority over this Martgage shall be sent to Lander's sddress. as shown near the beginning ot this Mortgags. For notica purposea. Grantor
agreas tn kesp Lender informed at all timas of Grantor's current mddress,

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provislons are a part of this Mortgage:

Amandmants. This Mortgage, together with any Related Documents, constitutes the antira understanding and agreement of the parlias a4
1o tha mattars set forth in this Mortgage. No alteration ot or amendment to this Morigage shall be etfective unless given in writing and
signed by the party or psartiss sought to be charged or bound by the alteration or amandmant.

Applicable Law. This Mortgage has baen delivared to Lencier and accepted by Lender in the State of Alsbama. This Morigage shall be
governad by and construed in sccordance with the laws of tha State of Alsbams.

. Caption Headings. Caption headings in this Mortpage are for convenience purposas only and are nol to be used to interpret or dating the
provisiona af this Mortgage.
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time hald by or tor the benafit of Lender in any cepacity, without she written consent ot Lender, T

Multiple Partiss. All abligations of Grantor under this Mortgege shall be joint and severst, and all references to Grantor :halmg': oaoh and
every Grantor. This means that esch of the persons aigning below ia responaible for all obligations in this Mortgaga.

. it & court of campetent jurisdiction finds any provision of this Mortgage to be invalid or unanforceabls As 10 ary parson or
j clroumatence, such finding shat not render that proviekon invalid or unenforceable as 1o any other persons or circumatances. i feasible.
?' mmmmmbtdﬂﬂﬂdmhl-umlﬂidmb-wiﬂinﬂnhﬂhufmhrﬂﬂwﬁrﬂlid{w:hnwlw-r. it the otlending
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Wﬂﬂﬂhﬂ'ﬂﬂﬂmmm&mmwmgfﬂﬁmmﬂlbﬂt\rundaf the Indobteodness.
Time Is of ¥he Essence. Time la of the sssence in the parformance of this Mortgage.

Waelver of Homestead Examption. Grentor hersby relsazes and waives all rights and benefits ot the hormestead examption laws of the Siate
' of Alsbama as to ol indebtedness sacured by this Mortgags.

; Whaivers and Consents. Lender shall not be deamed to have waived any rights under this Mortgage lor undar the Ralated Docwmenta)
urndeas such walver I in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall operste #% a :
i waiver of such rigint or sny other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prajudice .
i the perty’s right otherwies to demand strict complance with that provision or any other proviston. No prior waiver by Lender, nor any
course of dealing between Lander end Grantor, shail conatitizte 8 weiver of any of Lender's rights or any of Grantor's obligations as to any

future transactions. Whenever conssnt by Lender is required In this Mortgage, the granting of such corsent by Lender in any instance ahail

not conatituta continuing consent to subseguent nstences whera such consent ia required.

[

ARBITRATION. Any controversy, claim, dlapute or issue reiated to or arising from [A) the interpratation, Hegotiation, axecytion, ASEgMWNen:.
scministration, repayment, modification, or extenaion of this Agresmant or the loan (B) any charga or cost incurred under this Agreement or the
losn {C] the colection of sny amounts dus undes this Agreament Or any assignmaent thereot (D) any slleged tort related to or arising out of this
Agrasmem or the loan or {E} sy braach of sny provision ¢! this Agreement, shadl be sattiad by arbitration in accordance with the Commaercal
Arbitrasion Rules of the Americen Arbitration Assoclation (the "AAA Rules”). Any disagreament as to whether a particular diapute of cliim is
aubject to arbitration under this paragreph shali be decided by arbitration In sccordance with the proviskons of thia paregraph. Commantaman !
ﬁwmmmmmmmmmmrwmﬂmtwamlnyrlghtﬂutpmmhntum-ndrmmnm :
wmwmwmﬂmmmmmmhmwmﬂ person, whathar in, relsting to, or arising out of such Etigstion. or
otherwise. The Expedited Procedurse of the AAA Rules shall apply In any dispute where the aggregate of ali claims and the aggregate of all
coumterciaims sach & in sn amount less than $80,000. Judgement upon sny award randerad by any arbitrator in any such arbitration may be
enterad in sny Court having jurisdiction thereof. Any demand for arbitration under this document shall be mede no later than the date when any :
judicial action upon the same matter would be barred under any applicable stetus of limitstions. Any dispute 8s to whether tho statue of :
iimitations bars the arbitration of such matter shell be decided by erbitration in sccordance with the provisions of this paragraph. The locels of
any arbitretion proceedings undar this documaent shall be in ths county whare the document was executed or such other location as 18 mutually
acosptabis to alt partiea. We and you shell sach pay one haif of the filing fee imposed by the AAA for commencing an arbitration proceading.
Tha arbitrator(s! in sny such procseding shall estabiish such reasonabie procedures 88 may be necessary for the reasonable axchange of
information between parties prior 1o such arbitration. any arbitration under this paragraph shall ba on an individual basis betwesn the pacties to
this harurrllht or their assignees only snd shall ot be commenced &1 8 mamber or rapresentative ar on behalf of, a clasa of ersons, it baing tha
intant of the parties that there shall be no class action arbitartion under this Agreemant. This Agresment svidonces & "transaction involving
commerca™ under the Federsl Arbloation Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY
JURY ARE HERERY EXPRESBLY WAIVELD,

Notwithetanding the preceding paragraph or the axerciss of arbitratian rights under this Agreement, sach perty may (1) forecioss
againast any résl or personal property collsterst by the mercise of the power of sale under any appiicable mortgags, desd ol truat or security
agresment or undar applicable law: (2] sxorcias any seif help ramedies such as seat off or repossession; or (3] obtain provisional or ancillary
remedies suah as replevin, Injunctive relief, sttachment, or appointment ol a recaiver from a court having jurisdiction, before, durning or sttar the
pendency of any arbitration procesdings. This arbitration provision shall not be interprated to requirs that any such mmedias be satayed, abated
or otherwisa suspanded pending any arbitration or request for arbitration. The exercise of a remady shall not walve the right of sither party 1o

resort to arbitration.

DErENSE COSTS. In addition to the costs snd axpansss | have agreed to pay sbove, | will pay sll costs end expanses incurred by Langer arsing
aut of or relating to eny stepe or actions Lender takes to detend sny unsuccesstul claim, allegstion or counterclaim | may make sgainat Lender.
Such costs snd sxpenses shall includs, without #imitation, sttomeys’ feas and costs.

TERM OF CREDIT AGREEMENT. Unisss soones terminated according to the provisions thareof, the Credit Agreement shall terminate and sxpirs
20 years from the dete of this Mortgage.
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EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT I8 HAPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Name: COLANDA WILLIAMS
Aiciross; P.0. Box B30721
City, State, 2WP: Birmingham, AL, 35282
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INDIVIDUAL ACKNOWLEDGMENT

! L L
STATE OF _52&/{“‘{4 XA~ )

| 88 .

P

|  COUNTY OF )
| -.
|, the underaignad suthority, 8 Notary Public in and for asid county in said state, hereby certify that PETER W. MORRIS sndl DEBORAH W ;-';

¢ MORRIS, whoss names srs sighad to the foregoing instrument, and who are known to me, acknowlodged belore me on this dey that, being
informad ot the contents of said Mortgags, thay axecuted the same voluntarily 8 day the 3ame Daars date.

! Qiven under my hend and official seal this

14

NOTARY PUSLLC
My conmmission explgyy COMMIES
R L L R _— . e

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or ravolving intebtedness with residemisl real property or interests; therefors, under Section 40-22-2{1)b,
Code of Alabama 1975, as amended, the mortgage Ming privilege tax on this Mortgage should not axcesd $.15 for sach $10C {or haction ]
tharsof) of the credit Hmit of 952,570.00 provided for herein, which is tha maximum principal indebrtedness to be secursd by this Mortgage ot

any one time.

p— -

—_——— —_——— R —— o —— §

LASER PRO, Reg. U 5. Pae. & T.M. O, Ver, 3.25 {c) Y998 CF) ProServices, Inc. Al ngime reseryad, [AL-GDJ FATIABAG.LN L1.0VL)




