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MORTGAGE

THIS MORTGQAGE 1S DATED JUNE 17, 1999, between KEVIN P. GARVEY, UNMARRIED, whose address is 125
CAMBRIDGE POINT DRIVE, ALABASTER, AL 35007 (referred to below as "Grantor”}: and AmSouth Bank, whose
address is 1235 First Street North, Alabaster, AL 35007 {referred to below as "Lender’),

GRANT OF MORTAAGQE. For velusble consideration, Grantor mortgages, grants, bargeins, seils snd conveys to Lender sl of Grantor’s nght.
title, and interest in and to tha following described real propery, together with all axisting or subsequently erected or atfixed bulidings.
improvementa and fixtures; all easemants, rights ot way,. and appurtenances, all water, water rights, watercourses and ditch nghts lincluding
stock in utilitias with ditch or irrigation rights); snd ell other rights, royeities, and protity relating to the rasl property, inchuding without imstation
sl minerats, ail, gas, geotharmal and similar matters, located in SHELBY County, State of Alabama {the "Real Property™ ).

LOTS 17 AND 18, ACCORDING TO THE SURVEY OF SHELBY SPRING FARMS, L AKELAND SECTOR 2. AS
RECORDED IN MAP BOOK 24. PAGE 144 A.B AND C, IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY. ALABAMA,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Prnpmr its address is commonly known as LOTS 17 & 19 MOUNTAIN FOREST TRL, SHELBY

SPRINGS, AL 35040. KEVIN P. GARVEY IS ONE AND THE SAME PERSON AS KEVIN T. GARVEY.

Grantor presently ssaigns to Lender alt of Grentar’s right, titta, and intarest in and to all leases of the Property and ail Rents trom the Property
In addition, Grantor grants to Lender a Unitorm Commercial Code security imterest in the Porsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgege. Tarms not otherwise delingd 0 this
Mortgage shail have the maanings attributed to such terma in the Unitorm Commercial Code. Al reterences 10 dollar amounts shalt manan
amounts in ldwtul meney of the United States ot America.

Grantor. The word *Grantor” means KEVIN P. GARVEY. The Grantor is the mortgagor undar this Maorigaga.

Quarantor. The word "Guarantar” means snd includes withaut limitation each and all of the guarantors, sureties, and accommodanon
parties in connaction with the Indebtedness.

Improvemaents. The word "Improvements™ maans and includes without limitation ait existing and future improvements. buildings,
structures, moblis homes sffixed on the Real Proparty, facilities, additions, replacements and other conatruction on the Real Propetty
i

indebtedness. The word “Indebtedness” means all principal and interast payable under the Note and any amounts expended ar sdvanced
by Lander to discharge obligations of Grantor or axpenses incurrad by Londer to snforce obligations of Grantor under thia Mortgage
togethar with interast on such amounts As provided in this Mortgage, and any and ali cther present or future, direct of contingent iabihtias
or indebtednese of sny person who signs the Note to the Lender of any nature whatsoever, whether classitied ss secured or unsgcured,
axcept that the word “indebtedness® shall not include sny debt subject 10 the disclgaure requiremeants of the Federal Truth-In-Lemding Act
it at the time such dabt is incurred, any legally required disclosure of the lien aftorded hareby with respect 1o such dabt shall nal hawvy bean

made.
Lerder. The word “Lender” means AmSouth Bank, its successors and assigns. The Lender i the mortgsges under this Mortgege.

Mortgage. The word “Mortgages”™ meana this Mortgege batween Grantor and Lender, and includes without limitation all asgignments and
security interest provisions relating to the Parsanal Property and Ranis.

Note. The word “Note” means the promissory note or credit agreement dated fune 17, 1999, in the original principal amount of

$70,700.00 trom Grantor 10 Lander, together with all renewals of, axtensions of, modifications of, retinancinga of, consolidations ot
and substitutions tor the promissory note or agreament. The maturity date of this Monigage is june 17, 2004

Personal Property. The words "Parsonai Property” mean ail squipment, tixturas, and cthar articlas of pareonal property now or hereaiter
ownad by Grantor, and now or haraafter sttached or affixed to the Real Property; togather with 8l accessions, parta, and saditions 1o, all
replacemants of, and sit substitutions for, any of such properiy; and together with all proceeds lincluding without limtation all maurance
oroceeds and retunds of premiums} from eny sale or other disposition of the Property.

Property. The word "Property” masns collactively the Resl Property and the Paraonal Propearty.
Resl Proparty. The words "Heal Property”™ mean the property, intaresats and righte described above it the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation ali promissory notas, credit agreaemeants, ican
agreamants. anvironmantal agreemants, guaranties. security agreemants, morigages, deads of truat, and all cther inatrumants. agriéamants
and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Asnts. The word "Ranta” means sl present and future rents, rovenues, incomae, isgues, royalties, profits, and other benefits danved trom
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTSE AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE i§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all amounts secured by 1ms
Mortgage as they bacome due, and shall atrictly perform alt of Grantor's obligations under this Marigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grentor agrees that Grantor's possession and ugse of tha Prapasty shall bo governen by
the tollowing provisionsg:

Possession and Use. Until in datault, Grantor may remain in possession and control of and operate and manage the Proparty and colluct
the Hants from the Property.

Duty ta Meintekn.  Grantor shell maintain the Property in tenantable condition and promptly parform all repairs, replacaments. anid
maintensnce NAcassary to prasarve its value.

Harardous Substances. The tarms "hazerdous waste,” “hazardous substance.” “diaposal,” "reieage,” and "threaténad release.” an used in
this Meortgage, shall have the same meanings as sat forth in tha Comprahansive Environmentatl Response, Compensation, and tiahiity Act
of 1980, as amended, 42 U.5.C. Section 8801, et seq. ("CERCLA"|, the Superfund Amandmants and Reauthorization Act ot 1986 Pub 1
No. 99-499 ("SARA"}), tha Hazsrdous Msterisis Transportation Act, 49 U.5.CC. Section 1801, ot seq., the Resource Consarvation and
Racovery Act, 42 U.5.C. Section 8301, st seq., or other applicable atate or Federal laws, ruies. or regulationsa rcioptad pursuant 19 any of
tha foregoing. The terms "hazardous waste” and “hazardous substance” shall also includa, without limitation, petrotsum and patroleom
by-products or any traction thereof and ashestos. Grantar represents and warrants to Lander that; (a) During the period ot Grantor's
ownarship nf the Proparty, there hae bean no use, generation, manufactura, storage, treatment, disposal, relaase or threstened retesse of

o —————————— i ST
i




I e o o oo e o o e e

06-17-1999 MORTGAGE | Rage 2z
Loan No 5001026881 (Continued) '

—— Lt 1 edtiIE e B . - - - —mmmr ar e —- R P g =

any hazardous waste or substance by any person on, undar. about or from the Property; (bl Grantor has no know ot Or {aason tc
hellave that thera has been. axcept as previously disciosed to and acknowledged by Lender in writing, [1) n$ Jes, naration, Il'
manutacture, storage, trastment, disposal, relaass, of threstaned raleasa of sny hazardous wasta or substance on, under, about of from the g
Property by any prior owners or occupants of the Property o (i} any sctusi or threstened litigation or claims af any kind 4y apy peraon

relating 1o such matters; and |C) Except a8 previously disclosed to and acknowladged by Lender in writing, (i} nelther Grantor nor any

tenant, contractor, sgent or other authorized user of the Property shall uge, generate, manutacture, store, traat, gispone of, or reieasa any
hazardous wasts or substance on, under, about or from the Property and {ii} any such activity shall be conducted In compliance with all
applicable federal, state, snd local laws, regulations and ordinances, including without limitation those laws, regulations, snd ordinances
described abova. Grantor authorizes Lender and ite agents 1o aniar upon the Property to make auch inspectiona arcd tosts, at Grantor's
axpensy, as Lander may deam speropriste to detarmine compliance of tha Property with thie section of the Mortgega. Any inspections ar

tests made by Lender shall be for Lender's purposes only and shall not be construed to craste any responsibility or liability on the part at i
Landar 1o Grentor or to any other parson. The repraasntations and warranties contained herein are based on Grantor's due dibigance in
investigating the Property for hazerdous weste and hezardous substances. Grantor heraby (8} releases and waives any future clams
againet Lender for indemnity or contribution in the evant Grantor becomas liable tor cleanup or other costa under any such lsws, and bl
agraes to indemnify and hold harmiass Lander agsinst any and ali cisims. lcases. liabilities, damages, penaities, and expenses which Lander
may directly or indirectly sustsin or sufter resulting from a bresch of this section of the Mortgape or as 5 conseguence O any usae.
genaration, manutfacturs, storage, dispossl. relaase or thraatened relesse of » hazardous wasta or substance on the properties The
provisions of this section of the Morngage, including the obligation to indemnity, shail survive the payment af the indebiadnass and the
satlstaction and reconveyance of the lien of this Mortgage and shell not be attected by Lander’'s acquisition of any interest in the Proparty
whather by loreclosure or otharwise.

Nulsence. Westes, Grantor shall not causs, conduct or parmit any NUiRANCE NOF Commit, permit, or auffer any stnpping ol or waste on or 1o
the Property or any portion of the Property. Without limiting the genarality of the toragoing, Grantor will not remove, or grant to any ather
party the right to remove, any timbaer, minerals Uncluding oil and ges). soil, gravel ar rock products without the pror wrnitten consent al
Landar.

Removal of mprovements. Grantor shall nat demolish or remove any Improvements from the Real Proparty without the pnor written
consent of Lender. As a condition ta the removal of any Improvements, Lender may require Grantor 1o make srrangemants salisfactory 1o
Lendar to replace such Improvements with Improvemants of at least equal value.

Lender's Right te Enter. Landor angd ity agents angd representstives may anter upoen tha Ras! Proparty at afl raasonable times 1o atterwd to
Lendar s interests and 1o inspect the Property for purpeses of Grantor's compliance with tha terms snd conditions ot thia Morigsge.

Complianca with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and regulations, now or hedaafter
in affect, of all govarnmantal authoritias applicable 10 the use or occupancy of the Praparty. Grantor mey contast in good laith any such
law. ordinanca, or regulation and withhold compiisnce during any proceeding, including appropriate sppeals, 50 long as Granior has rotified
Lander it writing prior 1o doing 30 and 50 long as, n Lender’s sole opinion, Lender's interests in the Proparty sre nat jeoparchzed. Lander
may requirg Grantor 1o pos! sdaquate security or & auraly nond. reasonady satisfactory to Lander, (0 protect Lander's intarest.

Duty to Protect. Grantor agrees naither 10 abandon nor leeve unattendad the Property. Grantor ghall da all othar acts, in addition to those d
acts sat forth above in this saction, which from the charactes and use of the Property arg reasonably nacessary 10 protect and praserva the
Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at ita option, daclare immediataly due and payable all suma sacured by this Morigsge upon
tha sale or transter, without the Lander’s prior written consant, of all or sny part ot the Aeal Property, or any intefeat in the Real Property. A
-gala or transfer” mesns the conveyance of Real Property or any right, titie or interest tharein; whether lagal, beneficisl or eguitable. whathar
voluntery or involuntary; whether by outright ssls, deed, inatallment sale contract, land contract, contract for dead, iaagahold intarest with A
tarm greater han three (3) yesrs, lapse-option contract, or by sale, assignment, of trangfar ot any baraficial interest in or 1o any land trisst
hotding title t& the Real Property, or by any other method of convevance of Real Property interest. |t any Grentor tg & corporation, parinership or
limited liability company. tranafer aiso includes any change in cwnership of more than twenty-fiva percant (26%) ot the voting stock, pBfNership
interests or hmited liability company interests. as the casg may be, of Grantor. However. thia option shall not be exercised by Landar «f such
exercise is prohibited by federal iaw or by Alebama law.

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are a part of thia Mortgage.

Payment. Grantor shall pay when due land in all events prior 10 delinguency} ail taxes, payroll taxes, gpacisi taxes, assepsmanis. water
charges’and sewer gervice charges levied sgainst Or on account of the Property. and sheil pay when due all claims tor work done on or for
sarvices rendered or material furnished to the Property. Grantor shall maintain the Proparty Iree of all liens having priority over of squal 10
the intareat ot Landar under this Mortgags. except for tha lien of taxes and assesements nat due. and axcep! as otherwise prowded in tha
tollowing paragraph.

At Te Comest. Grantor may withhold payment ol any tax, gsssesmant, or claim in connaction with a good fath dispute over the
abligation to pay. so long as Lender's intarest in the Property is not jecpardized. It a lien arinas or is fHed as a raguit ot nonpayment.
Crantor shall within tifteen (15 days atiar tha lian ariges o1, it a lien is filed. within filtean (15) days after Granior hae notice ot the fihng,
secure the discharge of the jien, or if requested by { snder. deposit with Lender cash or a sufticient corporaie surety bond or Qther secunity
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrus ps
a result o! 8 foracioaure or sale under the llen. In any contest, Grantor shall defend itself and Lendar and shall satisfy any sdverce judgment
bafore enforcament agsinst the Property. Grantor shall name Lender as an additional obligee under sany surety bond furniahacd n the
conteat proceedings.

Evidence of Payment. Grantor shatl upon demand turnish to Lander aatisfactory evidence of payment of the taxes or assessments angd shall
authorize the approprists governmental officisl to deliver to Lender at any time a written statement of the faxes and assesamenia againg!

the Property.

Notics of Construction. Grantor shall natity Lender at least fifteen (1b) days before any waork is commenced, any Services are turnishad, or
any materials are supplied to the Property, i# sny mechanic’s lien, matarialman’s han, of ather ken could be assertad on sccount af the
work, services. or materials. Grantor wilt upon reguest of L ander turnish 1o Lender advance assurances satistactory to Lender that Grantor
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The tollowing provisions relabng to insuring the Property are a part ot this Morigega. '

Maintenance of insurance. Grantor shall procure Bnd maintain palicies of tire insurance with standard axtended coverage gndorsements <n
a replacement basis for the full insurable value covering ali improvements on the Real Property in an amount sutficient to avort apphcatoan
of any coinsuranca clause, and with 8 atandard mortgagee clause in tavor of Laender. Policigs shall be written by such insurances Companies
and in such torm as may be reasonsbly acceptable to Lender. Grantor shell deliver to Lender certificates of covarsge from aach insures
containing a stipulation that coverage will not be cancetlad or diminishad without 8 minimum of ten (10} days’ prior written notice to Landes
and not containing any discisimer of the insurer's lisbility tor failure to give such notice. Each insurance policy also shall include an
endoraement providing that coverege in tavor of Lender wili not be impairad in BNy way hy any act, amission or detauit of Grentor or any
i other person. Should ths Real Property at any time become lgcated in an area designated by the Director ol the Fedarsl Emergancy
| Management Agency aa a specisl fiood hazard area. Grantor agraes to obtain end maintain Federal Flood insurance for tha full unpad
principa! balance of the loan, up to the maximum pohcy limits set under the National Flood Insurance Program, Or b8 otherwise ragquired by
Lender. snd to maintain such insurance for the term ol the fcan.

Apphcation of Procesds. Grentor shell promptly notity Lender ot any loss or damage to the Property. Lender may make proc! of uss
Arantot fails 1o do 8o within fiftaen {15) days of the casualty. Whether or not Lender's security is impaired, Landsr may. st ita electinn.
apply the procssds to the reduction of the indebtedness, payment ot any lien affacung the Property, or the restoration and repaw of the
Praperty. i Lander electz to apply the proceeds to restoration and repair, Grantor shail repair or replace the dameged or desiroyad
improvements In & manner satisfactory to {ender. Lender shat!, upon satisfactory preof of such expenditure. pay or reimburae Grantor brom
the proceeds for the ressonable Cost of repair or restoration if Grantor is not in detsult undar thia Mortgage. Any proceeds which hiave nol
been disbursed within 180 days aftar their receipt and which Lander has not committed to the repair Or restoration ot tha Proparty shall ba
used first to pay any amount owing to Lender under this Mortgage. than 10 pay 8ccrued interest, and the remainder. if any. shail be appled
to the principsi balance af tha Indebtedness. If Lander holds any proceeds atter payment in full of the indebtedness, auch procesds shall be
paid to Grantor,

Unexpired Insurance st Sale. Any unexpired insurance shall inure (o the benelit of, and pass to. the purchaser ot tha Property covared by
this Morigage at any trustee’s sale or other gale haid under the provisions of this Mortgage, cr at any loracloaura sale of such Property

EXPENDITURES BY LENDER. |f Grantor lalls to comply with any provision of this Mortgage, or if any action or procaading is commanced that
would matetlally sffect Lender’'s Intarests in the Property, Lander on Grantor's behatt may, but shall not be raquired to, take sny achon thal
Lander deems appropriste. Any amount that Lender expendg in so doing will bear interest st tha rate provided for in the nola from the date
ncurrad or paid by Lender to the date of repayment by Grantor. Al such expenaes, at Lander's oplign, will (a! ba payable on demard . (b be
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added 1o the balance of the Note and be apportioned among and be payable with any inatallmant payments to become dus during niaer liy the
term of any applicable insurance policy or (i} the remaining term of the Note, or (cl be treatod as a batiogn payment wikch will due and
payable at the Note's masturity. This Mortgage sleo will sacure payment of thees amounts. The rights provided tor in this paragraph ghail be
addition to sny other rights or any remedies to which Lendar may be entitied on account af the default. Any such action by Lendgr shait not be
construed as curing the default so as 10 bar Lender {rorm any remedy that it otherwise would have had.

WARRANTY: DEEENSE OF TITLE. The following provisions ralatng to awnership of the Property are a part of thia Morigage.

Thia. Grantor warrants that: (a} Grantor holds good and markatebie title of record to the Proparty in fee simple, free and claar ot nli hans
and ancumbrancas othar than those set forth in the Real Praperty dascription or i sny title insuranca palicy, titte report, or tinal title opimon
issued in tevor of, and accepted by, Lander in connection with this Mortgage, and (B} Grantor has the full right, power, and authonity to
axacute and deliver this Mortgage to Lender.

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forevar defend the titte to the Properly aganst
tha Iswful claime of all persons, In the event any petion or proceeding is commenced that guestions Grantor's title or the inlergst 0! Lendwer
under this Mortgage. Grantor shailt defend the action at Orantor’s expense. Grantor may be tha nominal party 0 such proceeding, Lut
Lander shall be entitled to participste in the proceeding and to be raprasented in the proceeding by counsal of Landar's own chowe, and
Grantor will deliver, or cause to be delivered. to Lander such instruments as Lendef may requast trom time to timé 1o porfmit such

participation,

Compllance With Laws. Grantor warrants that the Proparly and Grantor's use ot the Property camplies with all axisting applicabis law:
ordinances, and regulations of governmental authontiss.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds, If all or any part of the Property is condemned by eminant domam procesdings or by any proceeding or
purchase in lisu of condemnation, Lendar may at its slection require that all or any portion of the natl proceads of the award he apphed 1o
the indebladness or the rapair or restoration of the Property. The net proceeds of the award shall mean the award atter paymant ot ail
raasonable costs, expenses, and attorneys’ lees ncurred by Lander in connaction with the condemnation.

Procasdings. |f any proceeding in condamnation 1S filed, Grantor shali promptly notity Lender in wieiting, and Grantor shal! promplly take
such steps as may be nacagsary 10 datend the action and obtain the award. Grantor may be the nominal party in such proceeding. bt
Lande+ shall be entitied to participsta in the proceeding and 1o be representad in the procaading by counsel of its awn chaice. and Gramiur
will deliver or cauee to be delivarad to Lender such ingtruments as may be reguasted by (t from time to time to parmit such partiiipation

MPOBITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions reiating fo governymental laxes.
faes and charges are a part of this Mortgage:

Current Taxes. Fees and Charges. Upon request by tender. Grantor shall exacute such documents in addition to this Morigage and take
whataver othar sction |a requested by Lender to pertact amd continue Lender's lien on the Real Property. Grantor shall resmburse Lender fnr
all taxes. as described below, together with all sxpenties incurred in recording, perfecting or continuing this Maortgage, including wilhaut
imitation all taxes, teea, documentary stamps, and other chargas for recarding or registering this Mortgage.

Taxes. Tha follpwing shall constitute taxes to which this secticn applies: Lal a specific tax upon this fype pf Mortgege or upon ail wr any
part of tha indebtednass sacured by this Mortgage; (bl 8 specific tax on Grantor which Greantor i3 authorized or required to deduct from
paymaents on the indebtednass sacured by this type of Mortgage; (c] a tax on this type of Mortgage chargeable againsi the Landar o the
holder of the Note: and {(di & specitic tax on ell or any portion of the indebtedness or on paymants of principal and nteragt made by
Grantor.

Subseguant Taxes. |f any tax 1o which this saction appiies i3 enacted subsaquent to tha date of this Mortgage, this svent ghall have the
same ettact as an Evant of Defsult ae defined beiow!, and Lendar may exercise any or all of its available remedies for an Evant ol Detauit
as provided below unieas Grantor aither (a} pays the tax belore it bacomas dalinquant, or {b] contesis the tax as provided abowve 1n the
Taxes and Liens section and deposits with Lander cash or a autticient ¢orporate surety bond or othar sacurity satistactary to Lendear.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as 8 security agraemant ara & par ot
this Mortgege.

Sm:url'r‘ Agreement. This inatrument shall constituts a sacurity agreement to the extent any ot the Properly constitutes fixtures or other
parsanal property, and Lender ahall have all of the rights ot a secured party under the Unitorm Commarcial Code as smandad trom Time 10
time.

Security Intersst. Upon request Dy Lander. Grentor shad exacute financing statements and take whatever other action is requasted by
Lendar to parfact and continue Lendar's sacurity interaat in the Rents and Parsgnal Proparty. in addition to recording this Mortgage in the
real proparty records, Lender may, at any tirne and without furthar authorization from Girantor. file exacutad countarparts. COpIgR 0Of
reproductions of this Mortgage Bs a finencing statemeant. Grantor shall raimburse Lendar for all axpenses incurred in perfecting or
continuing this security intersst. Upon detault. Grantor shall assemble the Personal Property in & mannar el at 8 pilace raasonaldy
conveniant 1o Grantor and Lander and make it svailable 1o Lander within thrae 13) days atter racaipt of written gemand from Leander

Addrasses. Tha mailing addrassas of Grantor (debtor} and Lender [secured partyl, from which inlormation concerning the sacunty intarast
grantad by this Mortgage may ba obtained {(easch as required by the Uniform Commercial Code), are as steted on tha first page of this
Martgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Thae following provigions relating to furthar assurances and attorney-in fact are s part of this
Mortgage.

Further Assurances. At any time, and from time 1o ima. upon request af Lender, Gramtor will make, execute and daliver, or will cause 10
be mads. sxecuted or delivered, to Lender or to Lender’s dasignee, and when requasted by Lender, cause to be tiled, recorded. refiled, o
rerecordad, as the case may be. at such times and in such offices and places as Landgr may deem appropriate, any and all aych martgages.
deeds of truat, security desds, security agresmants, linancing statements, continuation statemsnts. instrumants of lurther assurance,
certiticates, and other documents aa may. n the sole opinion of Lendar, be necessary of desirable in order to etfectusts, complete. perfact.
continua, of preserve {a) the obligations of Grantor undar tha Nota. this Mortgage, and the Related Documants, and {b! tha hens and
gacurity interasts created by thia Mortgage as firet and prior lians on the Property, wheather now awnad or haraatter acouired by Grantor
Unless prohibited by law or agreed to the contrary by Lendar in writing, Grentor shall reimburse Lander for all costs and expenses inCuriad
in connection with the matters raferred to in this paragraph.

Artorney-in-Fact. {f Grantor fails to do any of the things rafarred to in the preceding paragraph, Lender may do so for and in the name ot
Grantor and at Grantor's expense. For such purposes. Grantor hereby irrsvocably sppoints Lender as Grantor's attorney-mn-fact for the
purpose of making., executing. delivering, filing, recording, and doing all other things as may ba necagsary of dasirable, in Landar’'s soln
opinion, to accomplish the mattere raferrad 1o in the preceding paragraph.

FULL PERFORMANCE. 11 Grantor paye sfl the Indebtedness when dus, and ctherwisa performa ail the obligations imposad upon Grantar undas
thie Mortgage. Lender shall exacute snd deliver to Grantor a suitable satisfaction ot this Mortgage and suitable statemants of termination of any
hnancing statemant on file svigencing Lender’'s secunty ntarest n the Rents and the Fersonal Property. Grantor wilk pay, i parmitad by
ppplicable law, any reasonabla tarmination tee as determmned by Lender from time te tHmMe.

DEFAULT. Each ot tha lollowing, at the option of Lender, shali constitute an aven of default ("Event of Defaull™| undar this Martgaga:
Detault on indebtedness. Failure of Grantor tG make any paymant whan due on the Ingebtedness.

Defoult on Other Payments. Failura at Grantar within the ume raquired by this Mortgage to make sny paymant 1or taxeas of NSUTANCE. 3
any othaf payment necessary to prevent Hling of or to eftect diachargs of any lien.

Complianca Detauit. Fallure of Grantor to comply with any other term, obligation, covenant or condition cantained in ihia Mortgage. the
Nate or in any of tha Related Documants.

False Staternants. Any wartanty, representation or statemant mads or turnished to Lender by or on bahalt of Grantor urder this Mortgage.
the Note or the Related Documents is false or misleading in any matersial raspect, either now or at the time made or fumished.

Defective Colisterallzation. This Mortgage or any of the Relatad Documents ceases 1o ba in tull force and effect lincluding failure of any
collatarst documaents o create s valid and pertacied smcurity interest or lian) at any time and tor any resson.

Daath or Insoivency. The death of Grantor, the ingolvency of Grantar, the appointment of a receiver for any part of Grantor's property, 8ny
assignmant for the benefit of creditors, any type ot creditor workout, or tha commancement of any proceeding under sny bankruptcy or
insoivancy Iswa by or agaimat Grantor, '

Foreclosucs., Forfeiture, stc. Commencement of foreciosure of farfeiture proceedings, whethar by judicial proceeding, ael t-halg,
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| subsection shel not spply in the event of a good faith dispute by Grentor as 1o the validity or ressonabienses of the cleim which # the besia
! of the foreciosurs or forefeiture proceeding. provided thet Gramtor gives Lender written notice of such cleim end haxnishes reserves or a :
' surety bond for the claim satisfactory to Lander, -

! Breach of Other Agresment. Any breach by Gramtor under the terms of any other sgreement betwesn Grantor snd Lender that is not
- remedied within eny grege period peovided therein, including without kimitation any agreement concaming any indebtedness or other
: obligation of Gramor to Lender, whether sxisting now or later.

.-,"' MM Any of the preceding svents ocours with respect to any Guarantor of any of the Indebtednesa or sny
. Gusrentor dles o¢ becomed Ncompetent, or vokes or diaputes the velidity of, or lisbllity under, any Guaranty of the Indebtednsss.

! wocurity. Lender In good feith desms itself insecure.
1

MOMTE AND REMEDIES ON DEFAULY. Upon the occurrence of sny Event of Default and at any time thersatter, Lender, st its option. may
axsrcies vy 208 of mors of the Tollowing rights and remadiss, in sddition to sy other rights or remadies provided by law:

E
I Asoslernte indebinsinese. Landar shall have the rightt ot its option without notice to Grantor to deciars the antire indebledness immediately

dus shd payable, including any prepeyment penaity which Grantor would be required 10 pay.

UCC Remadigs. With respect to all or sny part of the Personal Praperty, Lender shall have ail the rights and remedias of & seCured party
vnder the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withaut notice to Grantor, to take possession af the Property and collect tha Rents. including
amounts paet due snd unpaid, and apply the net proceeds, over and sbove Lender's costs, against the indebtedness. In furtherance of this
right, Lendar may requirs sy tenant or other user of the Property t¢ make paymants of rent or uss feas directly to Lender. If the Rania are
collected by Landes, then Grantor irravocably designates Lender as Grentor's attorney-in-fact to andorse instruments received in payment
thereo! In the name of Grentor and to negotiste the same and collect the procesds. Payments by tenants or other users to Lendsr n
responss 1o Lender's demand shall eatiafy thae obligstions for which the payments are made, whether or not any propar grounds for the
damand sxisted. Lender may exercise its rights under this subparsgraph aithar in parson, by agent. or through 8 receiver.

Appoint Recelver. Lender shall have the right to have & recelver appointed to take possession of all or any part of the Property, with tha
powes to protect end preservs the Property, to operate the Property preceding foreciosure or ssle. and 1o collect the Ranta trom the
f Property snd spply the proceesds, over and sbove the cost of the receivership, ageinst the indebtedneas. The receivar may serve without
: bond if permitted by law. Lender's right to the appoinrtment of a recsiver shall axist whether or not the spparent value Df the Property
| sxoeada the Indebtedness by a substential amount, Employment by Lander shall nat disqualify a person from sarving as 8 recshar.

Judicial Foreoclosure. Lender may obtain a judicisi decrse forsciosing Grantor's interest in all or any part of the Property.

: Nonjudicial Sale. Lender shall be suthorized to take possession of the Property and, with or without taking such passession, atter gQiving
! notice of the tima, place and tarma of sale, together with a description of the Property t¢ be soid, by publication once a week for thise {J)
successive weeks In 3ome newspeper published in the county or counties in which the Real Property to be sold is jocated, to selt the
Property (or such part or parts thersof s Lender may from time to time elact to sell} in front of the front or main door of the courthouss of
the county in which the Property to be sold, or & subatantis! and material part thereol, is located, st public oulcry, to the highest bidder for
cash. | thare is Resl Property to be sold under thia Mortgage in more than one county, publication shell be made in 8ll counties whers tha
Rasl Property 10 be s0id Is located. M no newspaper is published in any county in which any Real Property 1o be scld is jocatad, the notice
shall be published In & newspeper published in an adjoining county for thrae (3) successive waeks. Tha ssie shait be heid betwesn the
houre of 11:00 s.m. and 4:00 p.m. on the day designated for the sxerciss of the power ot sale under this Mortgage. Lander may bid at
any asle pad under the terms of this Mortgage and may purchasa the Property it the highest bidder therefore. Grantor hereby warves any
and all righte to have the Property marghalied. In mxsrcising its rights angd ramadies, Lender shalk ba free to seil all or any part of tha

Property together or separately, in one ssle or by separste sales.

Deficiency Judgment. I permitted by sppiicabla law, Lender may cbtain o judgrnent for any deficiency remaining in the Indebtedness dua
to Lender sfter appilication of a¥ amourts recetved trom the sxercise of the rights provided in this section,

Terancy at Bufferance. H Grentor remsine in posseasion of the Property after the Property is solkd as provided above or Lander otharwise
becomes, entitied to possession of the Property upon defsult of Grantor, Grentor shall become s tanent at sufferance of Lander or the
purchaser of the Property snd shell, at Lender’'s option, either (a) pay a reanonable rental for the use of the Property, or (b vacate the

Property immadistsly upon the demand of Lender.
Other Remadiss. Landar shall have alt other rights and remadies provided in this Mortgage or the Note or available at law or in squity.

Sale of the Proparty. To the sxtent permitted by apphcable law. Grantor hereby waives any and all right to have the property marshailed
In exarcising its rights end remadiss, Lender shall be free 10 ssll sil or any part of the Property together or saparstsly. in one sale or by
separate ssies. Lender shall be antitied to bid st any public sale on alf or any portion of the Property,

Notice of Sale. Lender ahall give Grantor ressonable notice of the time and place of sny public asie of the Peracnal Property of of the timae
atter which sny private eale or other intended disposition of the Fersonsl Property is to ba made. Ressonsbie notice shall mesn notice
givert at least teny {10) days betors the time of the ssle or disposition.

Walver: Elsction of Remedias. A waiver by any party of a breach of » provision af this Mortgage shall not constitute 8 weiver of or
prejudica the party’s rights otharwise to demand strict complisnca with thst provision or any other provigion. Elaction by Lander 10 pursue '
any remedy shall not exclude pursult of any other remedy. and an elaction to make expenditures or tske action 1o parform an obéigation of ¢
Grantor under this Mortgage afrer failure of Grantor to perform shall not affect Lander’s right to declare & default and exercise its remedies

under this Morigage.

Attornays’ Fees; Exponaes. |t Lander Institutes any suit or action to enforce sny of the terms of this Morigage. Lender shail be entitied to
recover such sum a8 the court may adiuige reasonable as attornays’ fess et triel snd on any sppasl. Whether or not any court action 1
involved, s ressonabls sxpesnees incurred by Lender that in Lender’s opinion ore necessary at any time for the protection ot Ha interest o/
the snforcement of its rights shadl becoma 8 pert of the Indebtedness paysble on demend and shedl besr interest from the date of
sxpenditure untll repaid |t the rete provided for in the Note. Expenses coversd by this paregreph inchude, without Hmitation, however
subject 1o eny imits under applicable law, Lender's sttormays’ fess and Lender's legal axpenses whether or not there is a lawsuit, 1M Iuding
attarneys’ fees for bankrnuptoy proceedings {including efforts to modity or vacats sny automatic stay Or infunction;. appenis and any
anticipeted postjudgment collection services, the cost of searching records, obtalning title raports [including forechosura rapors).
: survayors’ reporty, end sppraisel fees, and title insursnce, 1o the extent permitted by applicaine law. Grentor slso will pay any court costs.
; in sadition 10 ait other sums provided by law. Grentor agrees to pay attorneys’ fees 1o Lendsr in connection with closing, amanding or
modifying the loan. In eddition, if this Mortgage s subject to Section B-19-10, Code of Alabams 1975, as smended. any attameys’ fees
provided for in this Mortgage shall not exceed 15% of the unpaid debt sfter default and referral to an sttorney who is not e nalaried
smpioyse of the Lander.

NCTICES TO GRANTOR AND OTHER PARTES. Any notice under this Mortgage, including without limitstion any notice of default and any
" notice of sale to Grantor, shall be In writing, may be sent by telefacsimile {unless otherwise requirsd by law!, and shall be eftective when
. actuslly delivered, or when deposited with a nationaslly recognized overnight courier, or, it mailed. shall bs deamad etfactive whan depositad 0

the United States mail first cless, certified or registered mail. postege prepsid, directed to the sddresses ahown near the beginning at the

Mortgage. Any party may change s address for notices under this Mortgage by giving formal written notice to the othar partiens. specitying
. that the purpose of the notice 10 t0 change the party’'s address. All copies of notices of foracioswe from the hoider of any len which has _
. priority over this Mortgage shall be sent to Lender’s address. ss shown nesr the beginning of this Mortgage. For notice purposss Grantot .
' sgress to keep Lender informed st ol tmes of Gramor's current sddress.

| MISCELLANEQOUS PROVISIONS. The following miscellsneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutas the antire understanding and sgreement of the partias as
to the matters set forth in this Mortgage. No asiteration of or amendmant to this Mortgage shall be aftective uniess piven in writing and
signed by the party or partiss sougint to be cherged or bound by the alteration or amandment.

| AMM.MWHMMMMNWHLMH“Mﬂm.Thhuuwi-lb-
5 governad by snd construsd In scoordance with the lisws of the State of Alsbama,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to ba used to intarpret or define the
provisione of this Mortgege. .

: Margsr. Thare shall ba no marger of the Interest or estete crasted by this Mortgage with sny other interest or estate in the Property at any
| time halkd by or for the banefit of Lender In any capacity. without the writtan consent of Lender.
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Severablity. |t a court of competent jurisdiction finds sny provision of this Mortgage to be invalid or unentorceabis o Person of
drmn'hltlrm.mhﬂndlﬂglhlllnotrlndlrnutpmulﬂunmndnrmnmnmutuawnﬂmmmm:hwrm\m. fesaibie,
any such oftending pravision shell be desmed to be modified to be within tha limits of enforcaability oc validity. however, if the offending
provision cannot be so modified. it shall be atricken snd all other provisiona of this Mortgaga in all other respects shall rem vakd and

Susocsssors and Assigne. Subject to the lmitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgags shall be binding
upon and Inure 10 the benedit of the parties, their successors and assigns. |If ownership of the Property bacomes vested in a parson othet
then Grantor, Lander, withowt notice to Grantor, miry desl with Grantos’s Succeseors with refarence to this Mortgage and the Indebtedness
by way of forbearance or extension without relessing Grantor from the obligations of this Mortgage or lisbility under the Indstitedness.

Time Iu of the Sesence. Time ia of the sesence in tha performance of this Mortgags.

Wailver of Homsstend Exempition. Grantor haraby relaases and waives il rights and benefits of the homastead exemption laws of the Stals
ot Alsbama as 10 all indebtedneas secured by this Morigags.

Wailvers snd Consarrty. Lender shall not be deamed to have waived any rights under this Mortgage (0r undar tha Raisted Documanta)
unless such walver is in writing and signed by Lender. No delay or omission on the par ot Lendar in axercising any right ahsil opsrate as &
waiver of such right or eny other right. A walver by sny party nf a provision of this Mortgage shall not constitute a vwaiver ol of prejudice
the party’s right otherwise to demand strict complience with thet provision or any other provision. No prior waiver by Landar, not any
courss of dealing betwean Lander and Grantor, shall conatitute a waiver of any of Lender’s righta or any of Grantor’s abligations sa 10 any
futurs transactions. Whenever conaent by Lender is required In this Mortgage. the granting of such consent by Lender in any instance shall
nat conatitute continuing consent to subseguaent instances where such consent Is raquired.

ARBITRATION. Any controversy. claim, disputs or issus related 1o of arising from (A} the interpretation, negotiation. axecution, assignmant,
administration, repsyment, modification, or extansion of this document of the loan (B) sny charpge of cost incurred undar tis document or the
toan (C} the collection of any amounts dus under this documant oF any assignment thereot {D) any sllegad tort related to or arising out ot this
documant or tha losn or {E} sny bresch of eny provision of this document, shall be settied by arbitration in sccordsncs with the Commercisl
Arbitration Rules of the Amarican Arbitrstion Associetion {the "AAA Rules™). Any disagreement aa to whether a particular dispute or claim 19
subject to acbitration under this parsgraph shall ba decided by arbitretion in accardenca with the provisions of this paragraph. Commencemant
of litigstion by any person entitied to dernend arbitretion under this pacegraph shall not waive sny right that psrson has to demand arbitraton
with respect 1o any counterclaim or othar claim that may be made against that paraon, whether in, selating to, or arising out at such lihgation, of
otherwies. The Expedited Procesures of the AAA Rules shell spply in any dispute where the aggregate of sl claima and the aggtegate of all
counmerolsims each le In an smount lesa then $50,000. Judgemant upon any award rendered by any acbitrator in any such arbitration may be
soterad In ary Court haveing jurisdiction thereof. Any demand tor arbitration under this document shail be made no latar then the date when
sny judicisl sction upon tha same matter would be barred under any applicable statue of iimitations. Any dispute as 10 whather the stetute of
kmitations bars the arbitration of such matter shali be decided by arbitration in sccordance with the provisians of this parsgraph. The locsla ol
any asrbitration procesdings undes thia document shalt be In the county whare the document was executed or such other location as « mutually
accepieble 10 ail perties. This document svidencss a =transaction involving commerce”™ under the Federal Arbltration Act. WITH RESPECT TO
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRAIL BY JURY ARE HEREBY EXPRESSLY WAINED.

Notwithatanding the preceding paragraph or the exercise of srbitration rights under this document, sach party may (1} foreclose ageingt any resl
or parsonal property collateral by the axercise of the power of sale under any applicable mortpags or security agreemaent or under applicable law
(2) sxercise any seif help remedies such ss set off or reposssssion; or (3} obtain provisional or sncillacy remedies such as replevin, injunclive
reliaf, attachmant, or appoimment of & receiver from a court having jurisdiction, betore, during or after tha pendency of sny arbitration
proceadings. This srbitration provision shall not be imarpreted 1o require that any such remedies be stayed, abated or otharwise suspanded
pending any grbitration of request for arbitrstion. The sxarcies of s remedy shall not waive the right of either party to resort 10 arbitraton.

DEFENBE COBTS. in addition to the costs snd expensas | have agresd to pay above. | will pay all costs and sxpenses incurted by Lender ansing
out of of relating 10 eny steps or sctions Lender takes 1o defend any unsuccesstul clsim, allegation or counterclaim | may meke against Lander
Such costs and expenses shall include, without limitation, attomaeys’ fees and costs.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVIBIONS OF THI8 MORTGAQGE, AND GRANTOR AGREES TO IT§ TERMS.

CAUTION - !T IS PAPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ALABAMA )
} BS
COUNTY OF SHELBY )
*unmarried
I, the undersigned suthority, a Notary Public in and for ssid county In said state, hershy cartity that KEVIN P, ﬂAIWE’ffwhnn nama is signed 1o
the foregoing inatrument, and who is known to mea, scknawledged before me on this day that, being in of tha contents of said Morigage.
he or she sxecuted the same voiuntsrily on the day the same bears date. e

Given under my hand and official seal this 17th dey of J“j},ﬂ"'
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