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198 INDENTURE {heteln this *Morigage®} mmnlo this 15¢h dayoel __ June e 1933, briween \
3 . , . m
! TANGLEWOOD CORPURATION o . @ CORI'ORAT LON fe mrmman e stmen m
: __ ] A
Prareinaiiar caliml the “Borower,® whaller ene or morel, Merlgagor, and _]_‘ka"ﬂ‘_f_._sﬂmuj_r!-l‘!?!fﬂ_l__SﬂﬂLl‘.H.lL]'lk- R -
tiveretnatiar cafiod "Bruk'l, Morigagee. a Federally Chartered Savings Hank -
IS MORFOAGE IS FILED AS AND SHALL CONSTHUITE A FIXTUNE TICING 1IN AGCOIDANTCE WHTI THE PHOVISIONS a-}l
OF SECTION 7-9.40216) OF T1IE COBE UF ALABAMA, -
! X . -
i ‘heel ¥ £ 1hS LAORIGAGE 15 A TCOMSTRUGCTION MONTGAGET AS DITINED IH SEC IO
| sppkenkie POEAENCE OF 1THE CODE t ALARAMA AND SEOUNES . AMDNIG G HHER
GHUIATIONS, AN ODEIGADIOR INCUTIRED Ton HiIe CONSINUCTION O Al
IMIMOVEMENT ON LANLD,
WITNESSETIE
WIEIEAS, Bottower 18 justly indehtad to Hank un s loan {tho “Loon™) In \he prlnclpal swn of _ Two Hundred L
Thirteen Thousand _ . ._._____AWD o #100bULLANS {8 213,000.00 = ),
of en much as may lom tima 1o lhne o dishursedl Uwinunder, ns ovideneed by B promissoty nnde dated
June 15 , 1899 | payabile 1o Bank with interest theseon fihe “Nete™} as loliows:
TR (1t demand o suchoeailier maturhy date as provided inibe
rraboebe Hote or as providod n sny Loan Bocument as delined below;
i1 not cliwcked sliove, then oo demel or oy otharwlse providod b the Nole;
WIERTAS, Bostnwer may haroalinr become lindebind Lo Haok or 1o 8 subsequent holder ol This Morlgape oo loans o
olhierwlse f[ihe lank sl any sulisequent holiler of thds Mortgage belng tolarred 1o hereln as "Landem " anul
WHEIRNAS, ihe parites desho 10 socwe \he winclpal amaunt of the Hole with interest, and all tanowels, axtensigns and
tnadille ations theeent, nid alt raflinancings of any part of He Nole aaul any aesd ol other additional Indebledness of Horower
ol Hnrh-r.'unw reictivgg or brepaller prksiog, whokhed fodod o severdl, doo or 10 acome due, absalote ac contingent dorec]
o dubirect, Depdedated o vellgqeblated, and any renawals, rxtensions, inalificatlons and inlinanclbgs theeol, a0l whethe
Weserpd or give ac makar, eodacger, guaramtae or othwowlce, nonb whathne the cme e evhiloncetd by natn, open aec ol
acdigtunent, roulorcement, gumanly, pindgn or alhimowise  {hecein "M badelitedonnss ™),
HOW, THEREEORE, the Dowower, by considerabion of Lendes’s maoklog the Loan, and to sacurn the poompy poayomeet of
cavne, witl tha ltece sl thereon, amd any exiensions, renewals, mvdilleatlons and relinsocings of tame, and aoy chiayes
hecrin Incaeed by Lemdet on account ol Dooower, lchuding vt oot lndied 10 mitomeys® Tees, and aoy aoal all (iiher
bulrhiedarss ns set Inelh above, amd himther 10 secure Wbe pedoonance of tha covenams, comndilons aml agoemmrnns
heerdaline apt focth Sl sat Tocl iy the Note andd sel (odhoin ol other documents evidencing, secuiong or rxpenlel in
vt lioo vty the Laan {this Monigage, the Mote and soch othes dacumanie nea eomethinessefarrrd (o hietpin as the "1 nan
Dot b ol acanay be sel factly In lnstionend = avidenclag o seovdng Othes bdelbniedoess [Whn *Othar Iidebitadios
s tenenrta ) fain g hargatoed and sold amd does heraloy grant, Lacgaio, sell, plico and convey unto the Lender, ils surenssore
ant ansigng, the ToHowling tegcilliad e, real asiate, astates, bulliings, Ipogvements, fixboras, Ticlue, noel pecsonal
puoqiedy fwedidch together with any athlidlonnd soch proparty o the possession ol tha Larulee of herealter acipnead by the
Hattawer renl sudifret to the llan of Uds Martgage, o Inteidded 10 Lo sa, ps 1 same may be constiuied from towg 1o time
is hetealier sometinps refprred Lo as the “Morignged Proporty”) (o-wit,
In) AN sl trect of parcal or parcals of land ot estoles particulady doscrlbed on Exhibit A sitached hieinto
neid tieade 8 part harsol (tha "Lend™};
ih) ALl huldlogs, struciurgs, nmd limprovemanits of avery natura whalsneves now ar herealiar sitseiind o the
Ead, and all thciucns, Hithogs, baldlog matardals, inchinesy, equipment, homllute A fwni=hlngs arw
pecsonal groparly ol avery nature whalsoover now of harealter owned by the Borower and used o
lstmnlad 10 bo usad In connecilon with or with tha oparallon of sald proparly, bulldings, stuctures o
oiher hnprovaments, inclhuling sl exlenslons, oddiitons, Improvemama, betlerments, renewals,
LOATEERE THHS INSTNUMENT Holliman, Shockley & Kelly
i PREPANLD UY: 2431 Eelham Fazkway
; | Felham, AL 35124 °
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. subtsiitutinns, replacrments ad accessions 1o any ol 4he fﬂre.nninm whether such lixhurgs, Hilings,
f hulding matcrials, machinety, envipment, futnhiure, Turnishings and personal properiy actually are locatpd
on ot adjacent 10 tha Land or not, and whather In storage or otherwise, and wheresoaver (hf same mpy
ba tocated {the *Improvemnants®); ’ I

I} Alt acnounts, gonarpl Intangibles, contracts amd contract rights rvlating 10 the Land and hmlnvtmuiﬂ!,
whether now awner o existing nt herealior created, acouired or arising, including wlthowt limh aeien gall
consircHan contracts, architerhweal services contracis, management contracts, iraskiyg apnnt conlracts,
pinchase and “sales conliacls, pul o othor oplian condeacts, and all other contracis anid apreements
telnting 10 the constinction of improvements on, or the aperation, management arndl sale of all or ary parl

ol Ihe Land snd Improvements;

W == erww oma

] Togethar with ali easements, rights of way, gores of land, streels, ways, alleys, passages, sewer figiis,
walers, walnr courses, water rigins amd powars, and all esiates, leases, subleases, licenses, rights, ey,
halerests, privilegas, tiborties, lenpments, heredilaments, and appurtenances whatsosved, in any way
hetonging, reinting or appertaining o any of the property hereinaliove descnlicd, or winch berealier shall
i any way belong, ielate or bhe appustenant thareta, whelher now awnad ot heresfrer acquieed by the
Borower, and 1the revarsion and reversions, remalndar and remainders, renis, igsves yul prodits thoreol,
aml alt the gstatn, right, tille, ininsest, propetty, pnssassion, claim and fdlemand whialsoever at lave, as well
as in anuity, of 1he Borrower of, o arl 1o tha same, inchuling Lot oot limaed 1o;

{H All 1ants, royaltins, profits, issues aad revenues ol (e Land and Improvements trom
thng 1o time accruing, whether wvivder leasas or lenarmics now exisling of herealter
crealod; ami

1)} A Judpmanis, awaals ol damages andl salllements herealter mada resolling Trom
contemnatinn procendings or the {aking of the Lardd and Improvements or any part
theteol wder 1he power ol rodnent domaln, or tor any damage (whether caused by
sueh Lakhy) or stheawige) 1o the L and nid Improvements or any gait theeeal, oc te any
rights appustenant thoeto, locheliog any award lor chaoge ol grade or slirets, 1 ender
lwreby is anthmibzed on beball of amd in tha pame of Horrowes tn exerule ardd delvet
vatid agtpatianees Lo, pul appeal o, any soch idgments or pwards | eoden nay
apply all suech sumg or any part theol so received, alter e paviaent ol all its
expenges, ncludig costs mul attormeys” Tees, on any nf the bwlellednress secned
hereby In sich ibanoes as it elects or, at its option, the enlire amoun| or any part ihweraol
so raceived may he released;
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{el Al cash snd non-cash mracends and all products of any ol the loregoing ilems o types ol properly
described In {81, bl (o) o W} above, inchaling, but not limited tn, 8l insyrsance, conbiact and lort
moceeds and clakms, andd Inchuding all invenlory, accounts, challel paper, documents, nsiroments,

: equipment, flxiwas, consumnor goods and general inlangibles acnuired with cash proceeds of any ol the
lovegoing items or types of propeily described in {al, (b), {c} or {d} abova.

10 HAVE AND TO HOLD the Morigaged Property and sil parts thereol unto 1he Lender, its successors and assigna lorever,
stilijecl, however, 10 the terma and conditions herein;

FROYVIEED, HOWEVEN, thal thess presanis are upan the condilion that, {i} If the Dorrower shatl hilly pay ar cause (o be
(ulty paid to 1ha Lendar iha principal and Interest payable with respect of the Loan and tha Note, and any extensions,
reneweale mnditications and rafinancings of sama, at 1he limes and In 1he manner stipulated 1herein and herein, all withont
a g deduction nr credit for taxes or other similar charges pakl by 1he Borrower, and shall pay all chatpes incurred herein
hy Lerdder on aceoand of Dortower, Including, but nol limbted to, attorneys’ lees, and shall pay any and all Othes
Iindebiminess, sl shall keep, perforn aml abserve all and singutbar the covenants, rcomnditions and agreements in this
Martgaqe, in the Nme, In the othor Lean Documents, and in the Other ndebtednoss Instroments expressed 1o be kepi,
peelarmed, sl ohsarvad by or on Lthe part ol the Borrower, all withou! {raud or delay, and {il} the Lender shall have no
Loriher commibiment o pareament to make advances, incur obligations or pive value wivder the Loan, the Hote, any otiee
| nan Docomeant ot sy Other Indabtedness hastoment linchoding without lmitatlon atlvancex, obligatinong nr value relaling
10 lutien advances, apgn-ad, revolving or other Hones of eredit or latlers ol credit), than 1his Morigags, amd all the
properttes, interosis sl sighis hateby grantad, bargained, sold arwl conveyed shall cease, Lerminale and be void, but shan
othetwise 1emain in tull lorce and siiect.

~
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AND the Dottower fiwthe: repeasonts, waeirants, covenanls and ogreas with the Lender as loflows: ;
ARTICLE )
GENEHRAL

1.01 Petlormance ol Mortgape, Note snd Loan Docienents. The Borrower shall perfarm, observe and camply with all
ptovisions hereof, of the Note, of the other Loan Documents, and of the Other Indebtedness Instruments, and shall duly
arel penciually pay 10 the Lender the sum ol money expressed in the Note, with inlerest thereon, and all nther sums
tequiced 1o be pald by the Borrower pursuant o the provisions of this Morigage, of the Nole, of the other Loan Dincumenss,
and of the Other Indeblednass Insiroments, alt without any deductlons or credit for Laxes pr other similar charges paid by
e Potrower,

EERETEEE ;. ool S = i b

1.02 Waranly of Tile. Borrower hereliy warrants that il is fawludly seized ol an indoleasible eslate in lee siimple in the
tvnl aowt real propeety erely mortgaged, or is lawfully seized of such other estate or Inlarestl o is descrabed on Exhilhiy
A herein, amd has good and sbaolute 1ivie Lo pll existing parsonal property herehy granted ss secwity, and has gnod right,
Ll power and lavwivl msthordty 10 sel, convey, moctpage snd qrant » sacwrily Inlgrest o the same In the manmor and lorm
sinreanid: Lhatl 1hs same in lree and clasr af alt granis, reservations, secuily Interests, llens, charges, and encumbrances

Fulure Advance Morigage Page 2
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Colnrlsaeven, o ey, os 1o the pnrll.fuml proopeitly aenl bixhin s, |'.umhlmrl,‘|l Eoabtrs ot s, cdueliel rmor gy, Lix:unly
agregiments, Tinancing ststements, and anything ol 2 simmitar nature, and that Barrower shall and will warrang alml loraver
detenil the title theenla and the micl use ardd enjoyment thereof unlo the Lender, its successors and assigns, 1gainﬂ IIP
Iawhi clpims nf sh porsons whomsogver, _

1.03 Futurs Advancer, Revolving and Opon End Lenns, nnd Qther Debils, 1Uis expressly undersiood ihal lh-islelna&
ix intended it and does secika rl onty the 1oan, bul alsa futiea advances and amy and all Other Indebledoess, nbligglionts

and Hinhitities, direct or conlingent, ol the Borcawet to the Lender, whether now existing or hereafter arising, ard any 2
all pxlensinus, rrnewals, moditications and relinancings of same, or any part thereol, exisiing at any time helore actual
cancpliation of this Insbument on the probate roconds of the county or cotnlies where the Moirlgaged Proparty is locate,
and whether the same be evidenced by note, npen accomnl, assignment, entdarsement, guaranty, pledge or alherwise. The J
Laan sid 1he CHher bxlcblednass may, if provhiied In the applicable loan insteuments, provide far revolving or open-erv .
loans sed advances, sl of which shalt he secueed by this Mortgage.

§ 84 Monthly Tex Dagpotit, 1f requited by 1 endter, Bonower shall pay on ibe lirst day of each manth one twellih 1171 2)
af Y yRarly 1Axas an the Mongaged Property, a3 estimaled by Lender, in adidition 1o sach regular instakimeant of principy
and teregs. Such suis shall ol deave inlernst ainh shall pot ip, nor be dacmed 10 be, trust fuuds, but may be conuningted
'n with the grneral iwxls ol Lender, florrpwer agrees o pay Leswler the amownt of any deliclency neces-ary 1o enahle Lentln:
ta pay tuch laves whendue, Such sims may e appdind by 1he Lended 1o the tadduntion ol tha Indebtedness sacoemd harnhy
in any mamnes selecied by Lendar it an bvent al Dalaudt shatl oceur under this Mangage oo under the Flote, any of the nither
Loan Docoments, of any of the Dther Indebicilorss lnsinamems, but, untess otherwise agreed by Yhe Lender i wriling,
m application of lax deposlts (o the Nole, o (hher ldebtedness, or o olher obligations secured herehy, shall delay,
mihu':r., Aler o mibhmiwise sffect any regulaly schedided payment wrAllh respect tg e Loan, the Other Indebiedness, or

say such other nbligations.

L i T L P
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1 08 Oihae Taxas, Utillilsy end Liens.

{nl bt Basnwer shall pay piromptly, when sl as doe, aid, 1 requesied, wll exislt prompily 1ot Leavles 3
iecelpls [or tha paymeni ol all taxes, agsessinents, waler rates, utiity charges, dues, charges, lines, ’
peanalling, costs ! other rxpenses mcureed, and lmposilions of every naling whalsnevat imposedd, levied |
nt assessed or Yo he npased, levied or assessed upsn or agriost the Matigaged roparly nr any paint
theeeol o ugton the tevenues, rents, issars and prolits nf the Mosdigaged Propmity or ansug anerspret of
tha oCCUpancy, VSe o pOSSRSSHm theient, or upon the inteiest ol the Lemvler iy the Mortgages! Vronery
[olisar than sny ol the same lor which provision has leen made n Pau ., apht 104 of this Aricle B or any
charge which, Il unpaid, would becomo a lren or chaige upon the Marlgaged Propeily.

- _— =t e m———

b 1w Borrgwer pronyiily shall pay and shall not suller aivy mechanic’s, laborer's, slatulory of olher hen 10
be cresied of 10 remain oulsiending upon any ol tha Mortgaged Property.

i} In the avent nl tha passage of any siate, lederal, municipal or nther governmental law, onder, sule ar
requdation, aubsequent 1o the <dale herend, in any marmer changing or modilying the laws now In inrce
aoveining the taxallon nl mnrtpages o debls secured by motipages or the manner ol colleching taxes,
then Dorrowes immadiately shall pay any ncreased taxes il allowed by law, and Il Boniower fads 1o pay
ssicly adiitionel 1axns, o il torower i prohibited from paylng such taxes, or if Lender it any way is
aiversaly aftectead by such law, nrdor, rule or reguiation, then in any of such events, all indlebledness
saciwed by this Morigage and all Interest accrued thereon shall witheut netics become due and payalle
torthwith at tha aption of the Lender,

1.06 Insurance.

in 1hve Borowaer shall pracure tor, dsliver to, and mainiain lor the benelit of the Leader during (he lerm ol
ihis Mortgage nswance pokicles in such amoimits as the Lender shall require, insuding 1he Morigaged
Prapeily sgainst lire, exterxled coverage, war damaga (H availablel, and such other insuralde bazacds,
rasualies and contingencies as the L emndar may require, The form ol such policies andd Lthe rompanies
ssuing them shall be scceptable 1n the Lender, and, unless otherwise agraed by the Lendes Ity werlting,
thaWl provida for coverage without colnswance of doductibies. AY pollcies shall conlain 3 Mew Yok
stamdard, non conteibutory marlgagre emvdarsernent making losses payable 10 Ihe Lender, as mnrigagee.
Al least {Hiaen {VB) days prlor to the expiralion dais of oll such policies, renéwnls hernal satisfactory
o the Lercler shalt e dolivared to tha Lender. The Dornrower stiall deliver 1o the Lerxler seceipts
eviiiencing the paymeani al alt such Insurance policles and renewals. In ihe event of the [orecloswre ol
ihis Morgags or sny trancier of title 10 the Morigagad Properly in partisl or bull extinguishment al the
indebtednass secwred herelyy, all right, tlile and interes! of tha Borrower, or il Assignsg, in acd 1o sl In
sursnce policles then in force shall pass to (he puichaser or grantes.
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i) 1he Lander hereby |s autharlzed and empowererd, at lis option, 10 pdiusl of compromise any loss uriler '
any Wisurance policics nn the Mongaged Propenty, and 1o collecl and receive the proceeds from any such |

nodicy of polictes. Each insurance company hereby is aulhorized and directed 1o make payment for all

such logses directiy 1o the Lender instead of Lo \he Botrower and Lender jointly, Alter deducting lrom

saiil inswranca proceeds any pxpenses Incutred by Lender in the collection or handling of said funds, the

| ervdar sy apply the nel pinceeds, at its oplion, githar lowaid repairing or restoting e improvemernts

on tha Mortgaped Praperty, or as a credil on any portion of the Borrower’s indebtedness selecied by

Leber, whather then matured of to maliee In the fulure, or 8l the oplion of 1hd Lender, such sums gither

wholly or In pail mey be used 10 sepair such improvements, or to build new Improvements in their place

ot int any other mypose and o a mannes sauisfaciory 10 the Lender, all wihihout afiecting the ben of this

Mortgagn for the Ll nmount sacured horelyy helfore such paymont look place. Lender shall not ba Walte

(o Dorrower ot ollwtwise responsitie for any Iailuro (o coltoct nny inswance pioceeds due under 1he 12rms

of sny policy regardieas ol tha cause al such lailure,

-l
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i gl y P b, v Moo ce Jial proy o bhe Tostday gl cachyoonthe secadidibneey Lo any regrdar
instatinend of peincipal and intere st and other charges with respect to indebledness socured hereby, qgl
the mombdy 1ax deposit pravided for in Paragraph 1.04 hereol, nne-twellth [1/12] ol the y rarly premivens
for Insiwance maintalned piwsoant te the provisions of Ids Paragraph 1.0G6. Such amonnt sxall be 1:Itl
by Lemter 1o pay such insurance gremiums when Jue. Such adided payments shall not be, nat be deen
to ba, Grust fimdg, hut may be commingled wilth 1he gengral funds of tha Lender, and no mtegest shalhe
payabie in respect thereol, lipon demand of the Lender, the Jorrower agraas o delive: to the Leader
such additional monays as are necessary 1o make up any deflclencios in the amounts deposleddy
Bortower willt Leider porsueant (o this Paragraph 1,06 o enable the Lender to pay such insurance
premins when dun. Inihe event of an Event ol Delault berauraber or of a delaull by Borrower ke (he
Nata, acy athar Loan Docimnents, or any Other Indeltedness Iostroments, the Lender toay apply such
sums 19 the reduction of the indebledness secured hereby in any manner selacied by Len ler, bul, unless
niherwise agreed by the Lender In waiting, no applicalion of insurance proceeds 1o the Loan, 10 Ouher
indahintiness, o 1o other ehiigatdong secwsed hareby. shall delay, reduce, alter or othervisa allect any
reguinrly pchiniiled payment with respect to the Loan, the Other Indebtedness. or iny such ather

abligainns.

1.07 Caondemwation. |1 M ot any pact of the Morigaged Property shall be damaged or taken dlwough contberonation fwlnch
1run whan used in this Mortgage shall include any damage or taking Ly any governmenlal ot private avthonty, and any
iransinr hy private sala in lieu thereoll, cilber iemporatily or permananily, the entire indebledness secunnd hereby shail a
the option ol Whe Lerder become immediately due snd payable. The Lender shall be entitled to all corbpen ation, awards,
andf nther payingnis or rehtel for any cotitenmation ard hereby s authodlzed, at [ts oplion, to commance  appeac lo and
prgsecule, in Hs awn or the Dosrnwat’s naune, any action or proceciding relating to any condemnation, . nd to sellie o
Fomiptinite any clalm in conneclinn therewith, Al suel) compensation, awanls, ttamages, clams, rghae of acton and
pracends aul tha dght 1hergto are heraby ascignnd by the Bartower to the Lendar, which, afier drduciong theeefram alk s
peponsas, Inchrling) attmneys’ fans, may release sy moneys 5o encnivesd iy 1 withiomt pllectimg the hen o as BMosyage
ot meay apply the same in such manons as thn Lender shall deteanine (o the teduciinn of thaisdebiedorss - coneed icerhy,
aned any hialanee ol suech moneys Lhrn ety eliatl b pisid 1o the Horrowes  The orowet ageees 10 execote such
Bttlaee Assiprmpents ol any nnmpnnmlhmi, awnnls, tunages, claims, vghits ol action and proeeeils as e Leuder imay
raqire.  The Botwer promplly shall nnlily the Lender i ihe event of e instilution ol any cosdemnataon o Siedient
tiunain prorerbng or in the evenl of any tlweat thereol, 1he Letdlers shall e entitlpd (o retain, ot the -xpense of the
Nartower, 115 awi legal coimsel i cannention with any such proceedings or Yweateond proceedings. Lende <hall be vmtes
oo ohligation $o (he Dorrawar of 1o daay olhee parson tn determing the solliciency or legakity ol any condeinon awand

and may accept any such award withott guestion or lurther iguiy. il r

1,08 Cara of the Froperty.

£ The Borrower will preserve ad malnimin the Morigaged Property in good condition and o:padr, and shak
not commit or suller any wasie and shall nat do ot suller to ba done anything wivch will wicrease tha risk
ol Hee or other haxard to 1he Morigaged Properly or any part \hereol,

) Excepl 88 olherwise provided hereln, no buildings, lixtures, personal propenty, or otl-er part of 1ha
Moiligaged Properly shall e removed. demolished or subslantially allered without (1 prior writlen
consent of the Lendder. The Bosrower may sell or oltherwise dispose of, Ires Trom (e ren of s
Mortgapge, hanitwre, hvnishlogs, equipment, tools, sppliances, machinery or appurienan: es, subject 1o

: the Ners hareal which may hecome worn mit, vnilesirable, obsoletle, disused or unnecessa ¢ for vee in the
aperalion ol the Mongaged Propernty, nol exceeding in valuer al the time of disposiiivg thereot Five

s thausmul Daltacs ($5,000.00) far any single lrantaction, nr 3 Iotal of Twenly VThousawd DoHais
13 20.000.00} in any ane yeas, upon ceplacing thie same with, nr subsiituting for the same free and clear
nl AN ligns and securlly Inlernis excepl ihose rreated by the Loan Documents or Other hwlebiednoss
Instoywrent e, ather fuienituee, Lurnishings, equipment, togls, spphances, machingry or apmaionances ne
mecessarily of the samo charactier, Inil of at least equal value and of equal or greale: utility In the
aperation of the Mo Igaged Property, and costing nol less than the amount tealizad fram the properly soid
n¢ olhetwiie disposed of. Such subistitule lurmitwee, furnishings, equipment, (Oods, applian es, machinery
al appwienances shabl lortlweith becoma, wilthoul furthar aclion, subject to the provisions ol 1his
Morigago.

e} It tha Mortgaged Properiy or any part \hereol is damaged by Hre or any other cause, the lorrower shail
give iImmediate wrillen nolice of the same Lo 1he Lender,

[al} Tiha Lender hereby Is authoiizad to enler upon and nspect the Mortgaged Properly, andd 1o inspeet the
Rortower’s or Borrgwer’s agent’s recards with respecl 1o the ownership, use, manageineat amd operation
of the Mortgaged Piopertly, at any time during normal business howss,

ia) It alt of aery part of the Morlgaged Property shall ba damaged by iflra or other casually, the Ootrowes
praompilty shall restore the Morlgaged Property Lo the enuivalent of its original condition, regardiess of
wheibar or not there shall be any inswance proceads Lherefor, provided, however, thal il there are
inswance proceads, the Borrower shall not be required 1o reslore Lthe Mortgaged Property as aloresaid
imless the Lender shal apply any nel procecds from the casuaity in question and hell hy Lender, as
allowed under Paragraph 1.06, toward restoring 1the damaged tmprovemams. If a part af 1he Murtgaged
Peoperly shall be physicaily damaged Uivough condemnation, tho Borrower promplly shall restoro, repai
of altes the remaining propetly in a manner satistactory 10 the Lerwder; provided, however, that if there
are corndemnation procends or awards, the Borrower shall not he ronuired to restore the Morlgaged
Fioparly 33 aloresald \eidess the Landar shpll apply any nel proceeds or awerids [rom the «arxlenination
and held by Lander, as provided in Paragraph 1,07, woward restoring tho damingod smprosements.

wlle
Fulure Advance Morigags Page 4
iy

tis

- \
. E
i AT ST T W —m TSRy Y ;

-

5Ty T IR

T TR T T e

L




B L e L

| ]
]

* 1.0% Fwrthor Assuinnces; nltur-nnunlrmf Praperty. . |

I
1

[n) Al any Ume, and from limn 1o time, upon request by (he Lender, the Borrower, at Dorrower’s| u:pnniui
will make, execule and deliver or couse 1o he made, execufted and deliverad 10 \he Lender amd, whard
apptapriate, ta catiea 10 be reconded andior tHod and fromn tima to tlme therealler (o be rerecosdesd lndhz
iefded at such lime asdd in such nllces amvl places as shall he deemaed deshable by the Lerddie any &
all such other and Liniher mortgages, instruments of fuiher assiwance, certificales and other tlnr:nr-unlj,
as may, n tha apinion ol the Lemder, ho necessary or desitabla In order to effectuale, complole, o
aetlocl, of 1o contimm and preserve the obligation of the Noriower urder the Note amvl this Maorigage, ard
thee guiority of this Morlgape as a Tirst and prios lien upon all of the Morigaged Property, whethar now
owned or hecealter acaquiret hy the Dorrower. Upon any failure iy the Dorrower g0 1n o, tha Lender may
maks, exeacule, arkl recard any sl all such morigages, insiruments, ceridicates, and tlncuments Tor and
in 1ha name of tha Dotrower, sl the Honower hercby revocably appoinis the Lender the agent aul
alinsney-kn-1ac1 of 1he Doriower so Lo do. The lien and rights heretnder aulomatically will atlach, withask
hwthar act, to alf alier.acmdied property texcept consumer goads, ather than accessions, nol acqured
within ten (10} days after the Lerdder s given value under the Note) altached \o ancliar used) in the
opreralion of the Mortgnged Property of any pari thereol. i

{in Without Hinitation 1o the panerality of the other provisinons of this Mortgage, incheding subparagraph [al
ol this Paragraph 1.09, it hrreby expiessly is covenamieid, agteed and acknowledged that 1the hen aml
righits heenunder avtomatically will altach (o any Turther, greater, additional, or dilletent atiate, tights,
tities o nlerasts In or to any of the Morlgaged Property at any tume acquied hy the fionower by

. whalsnaver meank, inchrling thal in the event the Borawer is Ihe owner ol an estale oo nterest m the
Matipaged Propeely nf any parl \hereol (quch as, lor example, as the lessee nr innant) othur than ag the
tan shaple awner dherenl, nud prinr 1o the satisiactlon ol reconl of this Madtpage the Barcoverr nbiains
ot atherwlsn acguiees such fer sinple or athes sslate, then soch biethen, geeatern, adiblional, o ihtrrent
peiair iy the Mostgaged Propeaty, ar a pad theserol, shall aaeptically, sl withoot aay biathirs acioo
e Dby of iecondiny om the pal ol thee Bonowree o0 (hn Lender of any ol pergen oo rality, it arwl
become gubjrct to 1his Mocigage and (he lien hiereel. In consideration of Lesde's naking the 1 oae as
alnersnaid, nd to secinn the oo, tha Other lirdebtedaess awd obligallons $al Toath abeve, Nonnwed
herehy gramts, hargains, sells pul conveys 1o Leser, an the same tenns as sit farth in thes Martgage deul
imended 1o ba » part hereod, all such allet acquited propeely and estales.

1,10 Adithonal Sacunity. The Lender alsn shall have aid hareby is granted a secimity .. resl In 3l monies, secufilies newd
other gropetly ol 1ha Howower, now o herealtpr assigneil, held, recalved, or coming inlo 1he possession, control, ot
rustady al tha 1 ender by o 1or Lhe aceounl of the Boirower {incliding itddeinedness due frem the Lendes 10 1he Borrower,
arnt any and Al clais of Norrower againsl | pider, at any vine pxisling) whether expressly as collpteral secandy, cuslmby,
pledse, ltansmisainn, colleclion o inr any other pepose, aml alsn wpan any aml all deposit balances, swchedmy any
dividerndds daclated, or intpest acciving 1thrieon, anld proceeds thiereal. (00 an Evend ol Defadt, the Lender enay i mldition
tn any other riglus pravided hy 1his Mottigage of any ol the other oan Docomests, Ind shall not he oldigated ta, apply o
ihe paymepl af the Loan af O1ier ndebledness secined bereby, and in suchimanner as the Lender may rdeteanme, any sach
manles, sacinitirs or ather property hekl or cordeadled by the Lender, No such application ol longds shall, inmless nlherwise
nepressly agreed by the Lender in writing, reduce, altee, dabay o glharwise affect any regularly scheduled payrmeol wilhy
respect 10 the Loaan or such Other Inddebiediness or obligations.

111 tanses Aliecting Morigagad Froperty. The Dorower shall comply with and pbseove s obligations as lardlard or
tronant wew)er all leasas allscling tha Movigaged Property or any part thereol. [(requested by Lendar, Borrower shall furnish
Lemler with executed coples of il leases naw or herealler existing on (he Morlgaged Properly; andd all leases now or
Brieafine enineml into will be in form and substlance subjact (o the approval ol Lender. Borower shall notl accent paymen
al eond mare than ona 111 month in mivance without tha sxpress written consent of Lender. It requested by the Lender,
tha Racower shalt exectia and deliver to Lender, as additional security, such nther decuments as may ho remguested by
tpnider (o evidence haelher the assignment 1o Lendar hareuntder, and 10 assign any and a1l suclh leases whether inw rxishing
ar herealter crealad, inchading, withmit limitation, all rents, royalties, issues and profits of the Morigaged Propeny fiom
e 10 tine acciving.  The Borsower shall not canrel, sutrender or modily any lease allecting the Morlgaged Propesty or
any part theranl withoul the wrltlen consent ol tha Lender.

1.12 Fxpenses. The Barrowes shall pay or raimburse the Vemtder 1or all teasonablg attorneys’ laes, cosls aml expeonses
ineared by the | axler in connection with the colleclion of the indebledness scoured heteby or the entoicement of any
tighte ar remnidins provided for In this Morigage, in any ol the othar Loan Documenlis or the Other Indebladness
ngtreents, or as may olheswlsa be provided by low, or incurred by Lender in any proceeding lnvolving the estale of a
decedent ar an insalvent, or It any action, proceeding or dispute ol any kind in which the Lender 13 made s pacty, or
appracy as panty plaintill ar deferdent, alleciing this Mortgage, the Nole, any of (he othér Loan Documents, any ol the
e Imdeltedness nstrumaents, Botcowar o the Martgagad Properly, ncluding i nol Himited 1o the loreciosure ol this
Morinnge, any condemnslion action involving (ha Martgaged Properly, aay environmantal condition ol ar allecting (ha
Maorltaged Propetty, of any sction 1o protect 1he securily hereal: and any such amounis paid of incurred by the Lender shali
e aihied 1a tha hxishiedness sacined hareby pixt shall be lurther secured by this Morigage.

1.43 Peclosmpnes by Lender of Uefaulis by Horrower. I the NDorrower shall deladdt in 1he payment ol any lax, hen,
ascpcsmant or charpe levied ar assassed against the Morigagned Property, or otherwise described n Paragraphs 1.04 aml
1.06 wrend: in the paymant of any utliy champe, whether public or private; in tha payment of Inswance premivms; in he
procarement of inuxkance coverage and the delivery of the insurance policies required hereunder: or in the pedfoomance or
ahxervanee ol any alhet covenant, condition or term of this Mortgage, of the Note, of any of the other Loan Documaeants,
or ol any of the Other Indabledness Instruments, than the Lender, at its option, may perform or gbsarve Lhe same; and all
payimenls maila Tor rosts or expenses incureed by the | ender o conneclion therewith shail be secured hereby aml shall e,
withnt demansl, iremeadialoly repald by the Borrower 10 the Lender wilh interest thereon calculated in the manoer sel fotth
i 1hie Hale, siul al tho defnudt intarest 1ate spacillad in tle Note, or, if no dalault interesi rate |3 specilied, then at tha atle
ent Ieo Ly i tha Hote, plus two parcentage poinis {2%). The Lender shall be \he soln hixlge ol the legalny, validdy arwl
priceity of any such tax, llen, assessiment, charge, claim and premiuim, of the nacessity for any such actions and of the
Aol necassaty Lo he pald In sallstection thereof. The Lemler hareby Is empowared 10 enter ard Lo aulhorize othipis 1o
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erilet upon the Modigaged Propedly or any part itbnreotf lor the purpnsn‘ of performing or ocbserving any ;uéh delavfed
covenant, cordition or term, withaut (harely hacaming llabia to the Borrower of any persoan in pogsession lenm mrj.g;
ihe Borrawer for regpnss or oltherwlise.

1.$4 Rooks and Necords. The Barrower thall keep and maintain at afl timas full, true snd accwesa books ol *:fmmu Lml
regorde, adenuate (o refiect conecily the rasults of tha aperation el the Muorigapnd Properly. Upon request al the Lander,
the Bonower shall turndsh 10 the Lender (i) within ninaty (90) days alter tha e of tha Dorrower’s Hacal year a"Balsfice
shrent vt A stalement ol ncome pvd expeases, both in ieasonable deladl and form satislactory 10 Lender and cooified by
A Cetiliied Public Accmmilast, and (i} within ten {10) days alter request therefor lrom Lender, a rent schedule of the
Mortgaged Peoperty, certified by the Borsower, showing the name of eacl ienant, and for eaciy tenant, the space nccupied,

the leass expiialion dale and tha rent pald.

1.15 Estoppsd Allkdavhis, The Dorrower wilhin lon (10} days alter writien requast Irom Lhe Lender shall turnish a written
statement, duly acknowlsdged, setling forlh Lhe unpaid principal of and interest on the Loan snd Other Indebtedness and
whellier of hat sny olfgels or defenses axist pgainst any principal and interest.

1.16 Alanntion or Sss of Marigagod Prapmily. The Dorrower shall not sell, assign, morigage, encumber, geant a securily
inleenst in of othrrwise convey all or any pairt nf the Marngnger Property withaut obtaning the express written consent
ol the Lender at feast thirly {30} days prior In such eonveyanee. Il Borrowes shauhl sell, assign, morgage, encisnber, grani
a secudty internst in or coovey all, ot any pan, of 1the Morigaged Properly withon such tonsent by | arwled, then, in such
evant, the pidise halanee of the ndeblednass finchafing the Loan and al Other udelindnese) secured iy Uins Motlgage aul
alt litetast acemod theraon (o such pats as Lender may elect) shiall withoot nolice become due anvd payable fotihwith a)

the nplhon of the Londer.

1.17 Envhommanisd and Complionce Mnitess, Borrowaer represents, warranis and covenaals as lallows:

In} s Haraedous Matesials (hereboadler debard) have been, vie, o will be, while pay pait al e idehileihoess
secired by 1his Modtgage temains oopaid, cantained in, treated, stored, handied, generated, keuated on,
dischasgod feam, ot disposed ol o, ar constitute o parl aof, 1he Morigaged Propooty. As used herein, the
teon " Hararidbous Matarlnls™ tuchries, wilthool imitation, any asbrestas, wed Ionmaldehyibe Foanvinsidanan,
Hammnable gxplogives, tulioaciive matenals, hazardous anateriads, v ardnus wasles, harardoes or loxe:
simsiances, of 1etated o ueprbaied sobstanees or matorials defined, irgulded, conbrolled, hoaited o
pinhihitral I the Congprehenstve Fovieeomnatal lesponse Compraeation sl Liabibly Avt ol 190
FCERCEAST 142 LS.C. Sections 3RO, et seq. ), the Hazardons Malanals Transpactalion Aco (40 1.5 €
Sectinns 18014, of soq.), the Nnsource Conservation ad Necovery Act I"RCRATE (42 U 5.0 Sectnns
K901, et seq.), the Clean Water Act [30 U S.C. Seclions 1251, ef seg ), Whe Clean Alr Acit 142 U S C.
Sections 7401, af seq.), e Toxic Svbstances Control Act [1H U §5.C. Sectlong 2601, ef srg ), rach srch
Act as amemled from Lime ta time, and in the rules and regulations adopled and puldications pronudgated
mrsuant therein, and in e ndes and ragulations of the OQeocopationa Salety and Health Adininisiration
{*OSHA") partaiing 1o pucupational axposine Lo ashesins, as amedaded from (ime (o titne, o in drry olther

F) tacdaral, stale or local environimental law, ordinance, rule, or regulation now or herealter in elingt;

1] No underground storage tanks, whaether in usa or not in use, are localed in, on or under any par\ ol tha
Moiigaged Propeiiy:

{c} Al of ihve Morigaged Property complies and will comply in all respects wilh applcabla enviconment sl laws,

’ rndos, roguiations, and coint or administrative orders;

IH There a8 no pending clalms or tiveats ol claims by privale or governmenial or administrative authorities

retating to environmental lmpaicment, condilions, or rogulatory requirements with respect 1o the
Motigaged Properly,;

le] The Borrower promplly shall comply with ail present and future laws, ordinences, ruies, reguiations,
nrders and deceens of any governmental ambhorily allecting (e Morigaged Properly or any parl thereg!.
Withoul limiting the lotegoing, the Barrower reprosents and covananis (hat the Morigaged Prapeity s in
resent compliance with, anil In the hutare shall coingly  with, as applicable, the Americans With
{disabilitles Actol 1990, ITADA®] (A2 U.S.C. Sectlons 12101, ef seq.) and the Rebalilitation Art ol 1973
(" Rehabllitation Act”) (29 .5.C. Sections 749, al s8q.), each such Acl as smended {rom tiime (o Lirme,
arud in the ruies and regudations adopled and pullications prownuigated pursuant Lhersio.

11 Barrowar shall give immadiate orst arvd writien notice to Lerxier ol its recelpt of any nolice of a violahion
al any taw, cude or reguiation covered by 1his Paragiaph 1,17, ar of any notice of other claim telatlng 1o
Ihe enwhonmerusl or physical condition of the Morigaged Properly, or of Ita discavery of sny meller
which would make the representallons, watsaniles snd/or covenants harein (o be inaccurale or misleading
in any raspecl,

Notrower sgiees 10 amd doss heteby indemnily and hold Lender harmless from all loss, cost, damage, claim and expense
incurend hy | ender on secount of (I the vielallon of any representation or warranty sel forth In this Paageaph 1,17, {if)
Norrpwer’s falhwe to parform any obligations al 1his Paragraph 1.17, [l Dorrower's or the Morigaged Properly's failuce
tn flly eomply with ali environmental laws, rules aod regufations, with alt occupationst haalth snd salety laws, ruiles and
temAations, with the ADA or the Rehabiltation Act, as applicable, or {lv} any ather matiar retatled to snvirornimontal of
physicatl corditions an, wdar or aliecting the Mostgnged Property, This Indemnllicstion shall qurvive the closing ol the
Unan, payment of the Lann, the exerclse ol any righl or remedy under any Loan Document, and any subspguont saln or
irangine of {he M'I"I'”Hﬂﬂﬂd pl'ﬂﬁﬂl"‘f. v all siimMars or relaled eveniy of ncocorrences. However, this Indeinnitication shall
not anpply 10 any naw lazardous Maledals (irst slored, ganerated o placed on the Morngaged Propeny after the actuisition

of title 1n1he Morigaged Property hy Lender tlwough (oreciosure or tead in Heu of Toreclogwe or pwrchase lrom 8 \hird party
aller the Loan has been pald In Tull,
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1. 1R mspaction Rights pud Easmnienie, o addition (o olher ins[mctinrfrinhls of Lender, the Dorrower ﬁhﬂ"fﬂnd hetofry
tlore grant amd eonvey tn the Leonder, lts agents, representatives, contaciors, and employees, tn ha hmcisnf hy Lm.t-,
InHnwing an Event of Detavtl herevnder or unider any of the olher Loan Dogumants, an ensement and licenzatio anter bn
the Marigaged Pinperty at any lime and from time o lime for the pirpose of making such awdits, tesis, inspections. agx
examinations, iocluding, withoul lhntlation, inspechan of huildings and inprovements, subsurlace expioralionand lﬂi::vq
aiul proundwater testing heretn "lnapocilons®|, as the | ender, in s sole discretion, tepme NACOES Y, TORVRHiEn], Ot it ogpes
tn delermine the conditinn and nse of the Marigaged Properly, (o make an inventory of the Mortgaged Propeny, and"ln
deterning whether the awnership, use amd epeeation of the Mortgaged Property aie i campliange with all lederal, slate
andd Incal laws, ondinances, wdes, and eegulations, inchuling, without lisndtation, soviconmental laws, health anid poblic
accommndation laws, the ADA amd the Bebabilitalion Act, as applicable, amd ordinances, niles amd regulations ralating
thereta, Holwithslamding the grant ol ibe above easement an license to (he Lender, the Lender shall have no ohtigation
tn periorm any such lnsprclions, o (o take any remedial action. All the cosis and expenses incurred by 1he Lender with
taspect lo any inspeclions which tha Lemder may comdduct of take puwsuant tn this Paragraph 1,18, inclinling, wilhoul
Renvitation, the Ines of any enginecrs, lahoratories, and contracloss, shall be repaid Ly the Borrower, with irterest, ard shall
he seciwad by thit Martgagoe and the oibher Loan Bociinants.

ARTICLE il
ASSIANMENT OF RENTS AND LEASES

2.01  Assigument, Botrower, in considernlion of Lender’s making \he toan as alorrsaid and for other good arl valualle
canshieration, aud lo secwre the prampt payment of same, with the interest thereon, and any extensions, renewals
miticlilications aml relinancings of same, and any charges herein incirred by Lender on account of Borrawer, including bt
not Knited 1o altomeyd’ lees, amd any and afl (hher balehadoess, and fixther Lo secura the perlormance ol The o] LTIV
ronditions and agreements bereinaties sel forth and set forth in the Hote, in lhe ather L oan Dacsiments, and in the O1he
frwbrbiedness Instrninnents, does hereby self, assigo and anster anto the L ender all Inases, sublerasee Al teasn R ke
of toaeiatlg e ol or pat ol the Mottgaged Pioperty, whelher now existing ar beeeafiee corated or anciog, LITRITILTTTY
withoul hevilation thoge cedain deases, if any, apecitically desciibed anoan exdubil 10 1his Martgage, and all 1he rents isong
ak prodite now due aivl wlueh inay besealtes iecomn due wndes o by viooe of any such lease, whethet written o veehal
of My letling of, ot of any agiasmant Inr the ose o necupancy of the Masigaged Proprity or any padt theieal, whseh Ay
have baen hetalolore or may be heealter inade o0 agreed to ot which may be made or ageeed to by the [etnles ievder the
powets hetrin graonted, it being the inteition al the paties 1o hereby eslablish ae absoluie ansfer and assipunent of At
the said leases, subleases, lease guaranties mul agreements, and al (he avails therro! =~ the Leswdec, and the Boreowen
does hreeehy appnind inevocably the Leovder s boe and Bawhol attormay inoals name and stead [with o willwt Vakiin
jrserssing ol 1he aloresald Mortpaged Propeity 8¢ hereioaller pravided), 1o ool lease or Iet alk or any porhion of (e
Matiraged Pinpetly o any party o pacties al such eentd aml upon such term, in ds discreton as it may detroine, aol
1o colinct al ol said avails, remis, issues amd prolits arising from of accnsing at any time herealter, and all now fue, o 1hai
iy hieteatios hocome due under each arul all of the leases, sulilrases, Inase yiraranlies and agreements, wietllen or veihal,
ne o fennnrcy sxlsting o which may hereafter exist an the Mortganed Property, with the same rights aml powers 2
cubjrey to the same inimaities, exoneration of inbiity sl rigfis nb iccourse and indeminity as the Lender woulil bhave LIJ¥M Y
1aking pofsession o the Morlgaged Moperly pursuant 1o the provisions linreinallier set lodth,

202 Prepayment of Rent. Tha Borcower represents antl agreas that no rent has been or will be paul by any porson in
prisession of any portion of the Mortgaged Praperly lor more than ons instaliment in advance ang that tha Hyinent of
none ol thé tents 1o accrue lor any portian of sald Macigaged Property hias hoen or will ba waived telrasnd, reduced, ne
thiscoientel, or otherwise dischatged o compromised by the Borrawer. The Nonower walves any right al setofl agauisi
any petsoh in possession al any porlion of the Morigaged Property. The Dorrower agraes that it will no| assigrr any ol (he
tenls nf plolils except (o Iha purchaser or grantea of the Morigaged Property.

203  Not Mortgagoe in Possession; No Linkility. Notbing herein contalned shail be constived a8 consiifpiing the Lanler
As Tinntigapen in possession” In the absence nl tha 1aking of actual passession ol 1he Morigaged Property by the Lendder
praspant 1o the provisions herelnaltar contained. In the exarcise of the powers herein pranted tha Lender, no Kabihly shall
be assenied or endorced againgt (he Lender, ali such Rabitity Leing expressly waived and released by \he Bonower.

204 Trasont Asslpnant. H s e Inlenlion of the parties that Ihis agsignment of 1ents and leascs shall ba 8 present
Assigoment; however, H is expressly vnderstood ardl agreed, anyihing herain contalned to the conlrary notwithsianding,
Ihat Antrowes shall have the dght 1o collact 1he rents so long ag Ihere axists 1o Event of Delstdt unier this Moiigage, anv
iravided luether, that Borrower's dght to collect such rents shall letminale awd cease aulomatically upon the occiwrenca
nl any such Evenl ol Deleutl without the necessiiy of any nolice or other aclion whalsoaver by Lender.

20%  No Dbligation of Leswler Undar Leases. The Lender shall not be obiigated 10 petform or thschaige, nor does it
heteliy wnuleriaka 1o perform or discharge, any obligation, duty or tiabllity under any leases, subleases or renial apreements
tafatten 1o the Mottgaged Property, sl the Dorrower shall amil toes herehy agree 1o indemnity and hold the |ander
hatenless of amd [toon sy seud all llalility, loss or damage which i may or might incur under sny leases. sulllcases or
apreemaniy ar udler or by reason of the assigiment theraol and ol and from any and all claims snd demarvls whatsnover
which may be asseried against it by reason of any alleged obligations or uinderlakings on its parl to perforn or discharge
any ol the tenns, covenants or agraements cantained In said lenses, subleases or agreements. Shoull the | aniler AT
any such kahility, loss or damage, unider said leases or unier or by reason of Lhe assignment thereol. or in the delense ol
anwy clalms o demands asserted against the Lemder in connaclion with any one of more ol said leases, subleasas or
aareements, he Borrower agrees to reimbinse tha Lender tor the amount thereol, incluthing casts, expenses and roasonabile
Mimnneys” lees invnediately upon demand, and wntil the same are lully reimbursed by the Borrower, al such cosis
evpenses and silomneys’ lees shall be secined by Ihe assipgnment hereunder and by 1his Morigage. '

2.06 hsteucton to Lessans. The Boirower doas Turihor specHically authorizo andd insiruct each arl avery prosent and
It losser, {enand, sublessea of svhitenant ol the whola or any parl of \he Morigaged Properly 10 pay all unpaid rendal
ngteed updn iy sty lease, subleass or tenancy 1o e Lender upon receim of demsnd trom said Lender Lo pay the sarnae,
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201 [Ynlimdt {Assigirneat). Hum-t e ocuwience ol any Event of Delault, is deseribed in Carageaph 4§01 of s
Mnarigage, (han, In addition (o the ight 10 demaond and collect directly Trom lanants rents accning feooe leases ol the

Martgaged Property, Lender shall have all righits and remaclios sel forth In Arlicie IV or elsewhaere in this Mnfunqu. )

ARTICLE Nl | I,
SECURITY AGREEMENT - 4

3.01 et of Secutlly ierast. Dorrower (Lhe “debtor™ tor purposes of the Unilorm Cammercial Code), in considersation
ol Lender's {ihe "seciwed parly” lor purposes of the Umniorm Commerclal Codel making the Loan as aloresaid and lof other
gontd anl valualle consklesation, snd to secwwe the prompl payment of sanie, with the inferesl thecean, and any exlensions,
rtanewals, moditications and refinancings of same, and any charges herein incurred by Lender on aceownt of Rariower,
hchuting hutl not Bmiled to stiorneys’ fecs, amvd any and all Olber Indebiedness, and furlher to sacuwre the perdarmance ol
the covenanis, conditinng and agreements hereinalter set forth andg set lorth In the Note, in the other Loan Docwinents,
vl i M L}ﬂmr kwichiadness instromenis, dons hereby assign anil grant o Lemter title 1o and a secwitly lteast In such

 portinng of 1ha Morigaged Property the secwrily interest in and disposition ol which is governed by the Unitoren Comvmercial

Code {the “Coltater™").

J.02 Dethdtions. A terms used herein which are delined a0 the Alabama Umilarm Commercial Code {the "Undl o
Commerclsl Code™) ahall have the spma meaning berein s in (he Uniforrmm Commuergial Code unless otherwise indicatesd
hverain.

1.0 Tamicing Siatomants. No linancing sltaternant covering any Collateral o any proceads \hereol is an file in any
pmithie aflice, avcent far lingncing siatemants specilicaliy sol lorth on an addendum atiached hareto, i any, and excapt
1ar 11 [inanchwy stalemants execiaed by Dorrownr aod Leowder. At tho Lendor’s sequast, 1the Bomrower will foiiny weith Lo ne
i rerciding one ar more linanciog statemeots porsaant (a ha Uit orm Comoercial Cade o Tosmy satssiastony tothe | eraler,
armd swilt pray 1l eost al filisg the ann in all padilic olhcos whirever llng s dermed by the Temler o e secessagy o
ircitabite  Tha BBmrower aullwedzes the | ciules bo puepare avd 10 e Hoanciog statrnmants coveting The © odlateral signe:d
nnly by the Ueiuder aoed t0 sigey The Dotowe's signatues 1o such Hnanciog statements o jonisdictions wheroe Borrowns ‘s
sigpatuee 14 reqidirell. The NDocaawer proovises 1a pay 1o the Leader the fees lnoweread by [Hing 1he $maaeing statement s
tochnliag but il $died In monigage ecanding taxes payabia in comnection with lilings on Hxtures, whilch tees shall becomn

pat of the inlettedness secured heceby.

3.04  Represteniniions of Borrownr (Collnlernd). Wilh respoct (0 ali of \he Collateral, b rower iepresents and warranis
that:

{al The Colisterat I3 usad or bought pritnarity lor business purposes;

Y] il \he Loan is a construclion lnan, the Collateral is being acquired and/or nstalled willy 1he proceeds of
the Nota which Lender may disliusse ditectly 1o the seller, comtactnr, or subContracior;

4

ir) Alt the Collaleral wilt e kent at the address of Borrower shown in Paragreaph 5.08(a) or, il ot at the ieal
property described In Exldbll A herelo. Borrower promptly shall nolify Lender nf any change in the
Incation of tha CoHsietal. Excepl for transacllans in 1he andinary course of Donpwer's business,
Barrowar, H agents or erployers, will nol remove the Collateral from seild loecation withamt the priors
wiritlen consaml of (ho Lender;

' .

{11} i cerlificatas of titte are Issued or outstanding with cespect (o any of the ColHlateral, the Boirower shail
cause tha Landet‘'s interest to be properly noted thereon; and

el Narrower’'s nime has always hoen as set lonh on the first page ol this Mpitgage, excepl as othieiwlse

disclosed i wiltivg 10 the Lender. DNorrewer promplly shall advise the Lender in wriling ol any change
in Rorrowat’s name.

305  Assigement of Lisbhilislas. I al any thne or limes by sale, asslgnment, negoliation, pledge, ar olherwise, Lender
ransiers any o 8l of Ihe Indebiedness or instrumonts secured hereby, such transtfer shall, unless oiherwise specilicd in
wiillng, carry with || Lender’s dghls and remedies hareunder with respect to such indeblednass of iInstiuments translerred,
aal 1he transieree shall hecome vesied with such rights antl remedies whether or not they are specitically refettred 1o in
1l transier. il amil 10 Lhe exient Lerler 1etains any of such indebledness or instruments, Lender shall cantinue to have
the rights and remedies hereln sel lorth with respect therelo,

.06 No Obdigation ol Lendse Unifor Assignedl Contracis. The Lender shall not Le cbligated 1o perlorm or discharge,
nor does il hereby undertake to perform or discharge, any obligation, duty or liability under any contracls or apreemants
teiating (0 the Morigaged Property. and iha Borrower shalt and doas hereby agree to indemndfy and lold the Lender
harmieses ol arck from any snd Bl Hability, loss or damaga which it may or might incwr ynder any such contracls o
agtesmenits o tiwder or by resson of the atsignmemt thereof and of snd (rom any and all claims amd demands whatsaeves
which may be asseried againsl il by reasan ol any alleged obligations or undertaklngs on l1¢ part (o perlonn o thscharge
any nl the l2ems, covenants of sgreaments conlaincd In sald contracls or agreciments. Should the Leoder incaor any sl
lialihty, Ings or damage, wwwder sald contracis of agrepments or brder of by reason ol the assignment thereal, of In e
driense nf any risims or demands asxseried against the Lender in connection with any ona or moie of £0d contracls or
agpermenlts, the Rorrower Agrass lo reiminnse the Lendoers lor 1he amount thereof, invl:lmiinu Cosly, expenses andd reasonable
atinineys’ Iaes mmediately upon demand, and until \he same are {ully reimlbursed by (he Bowower, all such cosis,
expensed ardl allotneys’ 1oes shall Le secutod by tha assighment hergunder and by this Morigags.

.07  Delautl (Sacinlly Agresimontl. Upon tho ocowence ol any Evant of Delaull, as dascribed in Paragraph 4.01 of
this Morligage, tha Lander shall have all rights ardl remadles set torth in Article IV or elsewhares In 1his Marignge.
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ARTICLE IV - ! |

EVENTS OF DEFAULT AND NEMEDIES I ‘

1.q1 kvent nl Dafmee. Thae 1erm “Event of Defadt,” wheraver used in 1his Morigage, shall mean (e ansurrence .
exisienne of any one or more of the lolfowing events or circinnstances: l ‘1
[n} Failliwe by Lhe Dorrower 10 pay as and when due and payable any Installment ol principal, inlediiy ﬂ

th)

{e}

il

{a}

rsnrow deposit, or other charge payable under Uw Neole, this Morigage or urder any other Loan
Docinnenl; or,

Fahun hy the Barrower 1o duly oliseive any other cavenant, condition or agreement of this Monigage, of
the Hote, of any of 1he nthar Loan Docomenlts, or of any of the Other Indeledness Instomients, amd e
rondinuance of such lallure (o 1en [10) days or more, or the occurrence of any other Tvent ol Delaidt
wrklar any ol the other Loan Dociaments or Olher Indebledness Insirumenls,; or

The liling by (ha Borrower or any (uaranior of any Indebiednecs socured herely of ol any of Bonrowet's
obigations herevmular, af a volomary petition in hankroptcy or the Borrower’s ar any such guaianiars
adivslicalion as a bankrupl or ingolvent, or the liling by the Borrower or any such guarantor of any getitian
of siswar aereking or acouinscing 0 any resiganization, asangoment, compositinh, eadjushiment,
llquititation, diasolition ar similar telind {or itsell vewder any prosent o bovure federal, s1ate or nther S(a100e
law ar regudation relalingg 1o hankiptey, insolveaey o other aelied Tos delrors, or the Dorovers's o any
siwchy poaranlor's seeking o cansemting (o or acqoiescence i the appointment ol any Uoster. foorive
nt liepddalor of the Norrwer o aay such guarantos or of all or any sabstantial part of the Motgaged

Propetiy ot ol any ar pl ol the ronls, reveinies, tssues, eamings, profits or income theeent, o of any
intereal of astaln theredn, o ihe anabking of noy geneeal assigrunenl Ine 1he hiannlit of cenditen s o Ve

athnlasinn n witting of s balibly W pay §Es debies gesserally as they hiecame doe; ar

1he antry by a coasl o) corapetent risdiclion neany oaled, idpgment, oo decoes apgpovitg) a pebiion Dled
apaingt the Rorcawers of any guarantor ol any ol the indebtridness secured heceby of of any of Norrawer's
ahibgatinons harewwler, seeking nny renrganizatmon, arrangminend, composition, readmistment, laguaidation,
thssnhytinn or shoubar eolie] voader oy paesent or futiee Tedarat, state or ather statute, lasy we sepdatinn
redatuw) 1o bapkrnuptey, msobvency or othen eelie! Tor debtors, wheeh prder, pdginent o decien ernsains
vovacaled and ungtayed far an anqgregate ol thirty (30] days {whelhnr of ot consetitivel llom ihe date
ol entsy thereal, or the appointment ol any trustea, receiver of limdoa.or of the Borrowrr or Ay sunh
puarptinr ot ol all r any substantial part al the Morlgaged Mopeity ot of any or all ol 1the eons,
revermnes, issuos, eardngs, pralits or income thereol, or of any interest ~r estale theren, wathout the
consenl of RemquBescence ol the Borrower andior any such guarantor which appaintment shall ieinain
unvacated and unsiayed lor an aggregale of Lhirty {30) daye (whelher or nol congecutive]; or

The Hing or enforcement of any othor morigage, hien or encumbrance on the Morigaged Properiy or any
part ihergol, of ol any Interest or aslate tharein; or

It any portion of 1he Morigaged Pinperty s 5 leasehold esiale, the occiuwrence of a defaull under such
lease or olhar instumeant creating e rsiate.

402  Arcolarailon of Matwlly. It an Event of Delault shall have occurred, then the entiro balance of 1he inddebtedness
[ leieting) ot ot limitad ta 1hwe Loan and the Other Indebtedness) secwod horeby [or such parts a8 Lendes may ghecth willy
inlerest acciued thareon for such parts ps Lemider may elect) shall, al the option of the Lender, becoinme dur and payalile
whhout nolice or demand, time being of the essence. Any amission on Lhe part of \he Lander Lo exercise such aption wlen
entitled 10 do so thall nol be consldered as a walver of such night,

18] lliﬁht of Landar (o Enter arul Take Mossassion.

{a)

1 an Event of Deladt shall have oceurred and be conlinuing, the Barrower, upon demand ol the Lender,
shall forthwhth sterervder 10 the Lesslker the aciual possession of tha Maottgaged Property, and il and 1o the
exient permitted by law, the Lardder or i1 agents may entar and take and maintsin possession of all thp
Maiigaged Property, lagelher with all the documents, books, records, popes and arcounds al the
llornwer of then owner ol tha Moriganed Proparty relating Wherela, ami may exchude the Dorrower and
l1s ngenis and amployens whotly therelrom.

tipnn avary such sniming opon of Inking ol peassession, tha Lendsr, 33 sllorngy-in-Iacl ot agent of the
Borrower, or In its own name as mortgagee and under the powers hergin grantead, may hatd, sioie, use.
operaly, mensge and control the Mortgaged Property {or any portlon thareol gelacied by Lender] pnd
comfuct the business thereo! elther personalty or by its agents, and, from lime (o tUme (i} make 3N
necassary and proper mainlenance. 1epairs, tenewals. replacemants, additions. bettermenls and
hnproveiments 1herelo and thoreon and purchase or olherwise scqubie additional lixtures, personaily and
other property; (H} insure or koep the Morlpaged Property (or any portion (hareol selected by Lender)
inguved; (W) managne and opntate tho Martgaged Property [or Bny portion therao! selected by Lender} ard
exercise sl tha rights and powers of the Borrower in its name or otherwise, with respact to the same.
Inchnlitng legsl sctions for the recovery al rent, legat tHespossessory actions againgl tenants halding over
aivl lepal actions in diswress of rent, anil with tull power and authority to cancef or \arminate any lease
ot sublense for any cause or on any grouvmd which would entitie the Barrower ta cancel the same, amnd
In etoct 10 disaftinm any iease or sutiease made subsenuent Lo this Martgage or subordinaled ta the lien
hetent; tivl enter inta any arxl all agreements with respect to Lhe exercise by oihars ol any ol the powers
heteln granted the Lender, atl as the Lender Iram lime to lime may determine ta be o its hest advantage:
mul the Lender may colect and receive all the income, revenues, rents, issues and profits gl the
Morigaged Propodly (or any pottion 1hereg! selecied by Lemdarl, Including those past dus as wel as those
accrulng tharesiter, aivd, afier doduciing (an) all expenses of taking, holding. managing, and operating the
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Maottgaged Propetly bachehng compensation foc the services of ﬂﬁ persons emnpluyed for such ‘mnnses
il the cosl of all such owimenance, repairs, renewnls, replacements, additions, bellermanis,
improvements bl muchases and acauisilions, {ac) the cost of such insurance, ) sfeh (axed,
pssnssrnents snd nther chargas prior to this Mortgage as the Lender may determine 1o pay. {ee} other
praper charges upon the Mortgaged Properly or any part thareof, and {H] (he reszonabie can "““04-
expanses and tshoarservonts of the allotweys and agents of the Lender, Landar shall apply the*remaindar
nf the maneys $0 iecrived by (he Lender, lirsl to the payment of accruad interas! under the Note: -ﬁw
(o Ihe payment of (ax depncits rpquared in Patagraph 1.04; third to the payment of any olber suinsg
teqriied (0 be paitd by Borrower uniler 1his Morigage or wriwder the other Loan Documents; 1towth 10 the
paymert of overdoe installiments of prncipal on the Note; filth to the payment of any sums duc wndes
M Indetiedness instroments, whether principal, interest or otherwlse; and the balance, H any, as
olherwisg requiked hy law.

Ich Whenever sl such Events ol Dafaunll have been cwred and satislied, the Lemder may, at its opion,
surcenider possession ol the Morigagedl Properly Lo the Dorrower, or to whomsonves shail ie eatitled to
noasession ol the Mortgaged Propetly as a matler of law. Tlie same right of |aking possession, however,
shnlt exis It any subsenuent Event of Delautt shall accur and he conlliving.

b

1.04 Recaiver.

o} Il an Event of Dalaift shall have occorred amdd be contirnang, the Lender, upon applicalion 1o a couit ol
campalent wisdiction, shall he entitienl, without notice amd withowt regard o the adeguncy ol any
\ security lor the indebledness howehy sooored or the solvency of any parly bound for s payment, 1o 1he
appollimient of ateceiver 1o lake possession ol amvl Lo aperate the Mongaged Propecty amsed 1o collect 1

renta, penillts, igswes, royanltics aml sevenues therent,

%} 1he Bevrovewes ghall pay Ve the Leodes opon abtmaoel all costs ol exponses, incloding ceoriver's e
altorwys’ feas, costs aned agent’s compensalion, ncormed parsuant to e provisions comtamed i Lhis
Faragraph 4.04; neud alt such exgienses shall be secwed Dy this Marlgage.

A06  Tended's Powear of Enloecemant. I an Cvent of Delaalt shall have acowred amd be contimmnng, 1the el may,
etther with or withmat entry or Lakiog possesann as bereiabove provided ar othetwisa, proceed by soit or saits at law or
bt nepeity of any ather appropriale proceading o eemedy 8] to enlarce payment of tha Loan; (U] 1o loreclose this Mangage,
()t et e o exeicise any tight under any (her inkebiedness Instowmnent; and [di to parsue any alber remmedy avaialie
in Lewder, all as tha Lender may elect,
.

ADG  Nigheg ol & Secorad Paely. Upon the acoiecne ol an Cvent of Delaull, the Lorder, In addition to any and al
eminedies it omnay have or exercise idoer 1his Mottgane, 1 Note, any of 1he ather | oan Docianenl s, ie Other tnikeliedonss
nstiients or indler applicable law, may Inunediately aml witboul demand exercise any and all of 1he nghis of a secured
paty upan defadt vouler 1he Undlorms Conunercial Cade, all ol whieh shall be comulative. Such rights shall inchede, wilhout
tirnitation: § |

E}, The right 10 1aks |inssnssinn of the Coltateral wilhout prlicial process and 10 rRrlter upon any piemises
wliere the Colatersl may be located far the puepases of Laking possession of, secwing, removing, andjor
dispasing ot the Collaieral wiihout inleiference from Borrower and witlout any Rabikity for rent, storage,
uithties or other sums;

[ls) 1he rdght 1o sell, lepse, or atherwise dispose of any or all of the Collateral, whether inits theo canditinn
ot alver fucther processing o preparation, atl public or private sale; and unless the Collatesal e parishablne
nt themalens to dactine spendily in value pris of a type customarnily sold on a recngnized inarketl, Lander
shiall pive 1o Nosrawnr &l Irast ten {10 day s’ prior notice ol the lime and place ol any pulilic sale ol 1he
Colatorsl of of the thime alinr which any privale sale or nther inlended disposhtion af the Coliaveral is 10
ha made, sl of which Darower agtees shall be reasonable nolice of any sale or disposilion of the
Coflataral;

ic) The right (o caqira Norrower, upan inquest of Lendes, 1o assemble and make the Colaleral availabie to
Lernder at & place reascnably convenienl 10 Borrower and Lander; and

Jel The right to notily account debtors, and demand and receive payment thereliom.

{naltaruinte the dghty amd remadies of Lemiler upon defaudt, Dorrgwnr dloes harchy iirevoceably appaint Lender attorney-in-
act Tor Rotrower, with it pawer ol substitulion to sign, exacute, and deliver any anil all insiriments and documents aid
do ot aeis and 1hings to the same sxtant as Normower could do, and to sell, assign, and transier any collateral 1o Lender
nr any ofbver parly.

ADND7 Powoer of Sala. H sn Evenl of Delautt shall have occunrad, Lendar may soll the Moitgaged Progerty ta Ihe highest
hldder at public auetion in lront of the cowrthause door in lhe counly or eounlias, as may be requited, where 1he Martgaped)
Propeily it lonaled, slihar in parson ar by suctioneer, afler having lirst given nolice af 1he time, place and terins of sale,
topeiher witly a dascription of 1ha property to e sold, hy publication once a week for three (1) successive weaks prine 1o
cnid sale in tonn newsoaper published In sald counly or counties, »s may be requited, and, upon payment of the pwchase
mnney, Lender o any peison conducting the sale for Lender Is aulhorlzed (o execute 1o the purchaser atl saud sale a denid
1o the Morigaged Cioperly so puschased, | ender may bid al said sale and purchase the Mortgaged Praparty, o any pary
tharpal, if the highast bhilder therelor. At the loreclosues sale the Martgaged Pioperly may he allerod lor sale and sobl
as a whale withoul fhst alioting B It any otber mannes ot inay be afHlered {or sale and sodd in any ather maoner as Lender

may elecl. The pravitiona ol Paragraph 4,06 of this Mongagae shall apply wlih iespect 10 Landat’'s enlotcernont ol righis
ot inlerasl i 1n parsonsl preparly which consiitutss Morlgagad Proparly hereimdar,

1.08  Applicetlon of Forsclotute o1 Sale Proceods. Tha procecds ol any lotaclosure sale pursuant 1o Paragraph 4.07,
of any 33e pusuant to Persgeaph 4.08, shall be applied as 1oliows:

wil
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o In) et o the eocls b pexprases of ) retaking, holbiog, "storing amid processing 1he Cnllmr}m arvi
: pteparing the Colatceal o Lhe Marigaged Properly {as thie case may be) Tor sale, arxl il making the sale,
lnchuling & tafsonshia atteeneys’ fee lor such services as may he necessary in ths :ullggnnJ ol 1t

inddebtednass seciwed by Ihis Moripage or the loreclosute ol this Marigage;

i {1:) Secnutd, 10 the tepayiment of any monny, with interest thereon 3o 'he dave of sale at the Hpnl'anlu ate ,
| ot talns spacified in the Note, this Morigage, the other Loan Bocuments o1 the Qther lnddebiadnliss &
Inttompnts, 88 applicable, which Lender may have paid, or becomn liable 10 pay, or which i1 may 1hen
he necessary to pay Iof laxes, insivance, assessments o other charges, liens, of tlebls as hereinaliove

I .
;: proviied, and as may be providedd in the Nole or the other Loan Documents, such repayment 1o o applied A
i in the mannet deleomined by Lender; 8
| ‘ | o !
i i} Thind, 10 tha payment ol the indebiiedness lincluding ot ool lemited (o the Loan ad the Other
] kwinhiednasal aocined herely, with lnterast 1o date of sale at the applicable (ate of rales sprailied In the
i Nale. this Moripage, Ihe othet Loan Decinnents or 1he Other indebiecdness Insiawnents, as apphoabin,
? whathe: or not ait ol such indebtedness is thon dua;
1
(i} Fowth, the badance, il any, shall be pakl as provided by law,
A N9 | anides’ s Option on Foveclosure, Al lhie option ol 1tha Lender, thigs Morgage may i Farecinsed as piovidard By av i

ar iy erpaily, in wihich gvent A reasonalie atinrnays” tee shall, among other eosts add repenses, be aflowred il pard o
nf the proceads of 1he saln. In the ovent Lender pxeccises its option 10 lTorechkise this Morlgagae in aquity, Lender may, a1
Hg optinn, Torncinse this Mosigapn subject Lo the tghts of any (enants of the Mnrlnau'mi Propritly, and Lthe Tadore Lo make
any such tenanis parties defendants 1o any such fnclosurp proceeding and 1o farecinse their rights wall not be, nor he
avsprind 1o e hy the Rarower, a defense to any pioceadings miglituind by thie Lenders 1o eolteal thae Sinns secuoerd hereby,
ne 1o codlnct any deficieoey tamalelng tnpaild alter the foreclosien saie of Ui Moctgaged Piopeety.

1

B

410 Walvar of Caprmygion,  Dortower waives all rights of exemplion petlaining 1o real or personal prapeity as o any
wubebipidnnse secipd by or Ihat may he secmed by ths Mintgapge, and Booower waives the ienefit of any statine
teguinting the alialsing of & deficiency juftoment or eespdiingg thal the value of the Mongaged Proprity be ser ofl against
aiy parl of Vhe indebladonss securad heseby.

T T W M

4111 Sulle 1a "ratact e Mangogedl Property. The beonder shall have power {ad ta dne 00 and mgntain soeh oals Al
proreedings as 1 may deem expedient 1o prevent any impairment af the Mangaged Property by any acts wlueh may bie
adaw bl o iy viglation of 1his Marngage; (b 1o peeserve o proledcl] its inlornst i the Maortgaged Propaoty amd o 1he lncome,
irvenuns, tents and proliig adiskng therefrom; auk {c) to restrain the erforcement ol or compliance withy any Ieqisiation or
ather grveimanentdl enactment, sle of otder thal may e imconslitutinnal or otherwise vl if the enloicement ol or
rompliance with such enactment, nie or ordor woisd impait 1he gecwrity lereunder or be prejudicial 1o the interast of the

Lemdrr,

!'_...._I
1

ral

412 Aordhwer 10 Pay the Nete on eny Deloult in Payment; Application of Moneys Ly Londer, Il delfaudl shalt occur in
e payment of any amounl due under this Moitgane, the Note, any of the other Loan Documents or any ni the Other
wulebiednese Instoanerds, o If any othar Event of Defaull shall occiw undler 1his Morigage, then, upan demand el Lhe
| peufer. tha Borrawer shall pay to the Lendfer the whnle amnunt thun amed payable ueder the MNote vl uneder all {Hber
drhtedorss ‘listruments: and i casa the Dorrawer shall Lail to pay thn same Forihowithy wpon such demard, the §esudred
thall be antitletl 1o sue o5 and 10 recover judgment {or the whole amount so e antk vopatd together wilhy cosls, whah
<hall inchurle*ihe 1eatanabla compensatinn, expenses and dishursemnents of the Lender’s agents and alloineys.

A1 Dotay ot Omisslon No Walver. No delay o omissian of the Lendnr or af any bolder of tha Note 1o exrrcise any L"
nght, power nf (emedy accoung upon any detavlt shalt exbaost or Impair aoy such nght, pawer or remedy o shall he

rontirard 1o e a watver ol any such dalavll, or acguiescence thereing and pvery tght, power and remely iven by e

Finte, this Morigage, any ol the other Loan Dacuments, or the Other Indebiedopess Instroments (o the Lerder may hie

rxescised from thna to time and as ofien as may be deemed exprdient by (he Lender.

A 1A Nno Waiver of Ons Delauit 10 Attect Anothar. No waiver ol any delaull bereunder, under any ol the other Loan
Uacunants, of vdar any of Uhe Other Indnbledness Instruments shall extend tn or shall afiect any subsequent or any nther
e pxisting defaudl or shall kapaic any rights, powaors of remictfies cansequent thereon.

t 4lin | enddnr (a1 grants forheacance of an exiension of 1hme fos the paymenl of any indebladnoss secwrad hereby, fb) 1akrs
nthed o pditiony secandty for the payment Lhercol; (c) waives or does nol exercise any tight gramed hatein, in the Noin,
i pny of thin lbher | oan Docwwknenls, of in nany af thae Other inclebtadpess Insuvumonts: dl celeases any part af tha
tarigagrd Property feom Ihis Mortgage or olherwise changes any of the terms of this Marlgage, U Nole, any of the alhes
| aaty Dncsmieiil s o1 1he Other Indebtednass Instimiments; o] consenls 1o the [ling of any map, plat, or repd ol nr cansenty
o 1w gitanting ol any casament on, all or any pait al e Morigaged Properly; or {f} makes or consents Lo any agrermnni
subiardingting 1ha prlorfiy nf this Morlgage, any such act or omission shall not relnase, discharge, modily, chanye, o allerl ‘
the paippinal liabHity vnder this Mortgagr. the MNole, the other Loan Documents, of the Qther Indebledness Insirumants nf

the Pownower o any subsequent purchaser of the Morigage:d Properly or any part thereol, of any maker, co-signer,

rerbnsser, sinty of guataninr; nor shall any such act or pmission preciude the Lender Trom exercising any tight, power o

priviteqge herein gronted or intended (o Lie grantad in the event ol any olher defauit then made or of any subsenuant delault,

nnt, ewerpl As ntherwise expiessly poviied in an mstruiment or instromems executed by the Lendes shall the provisions

ot this Murtgage hin alleead thereliy. in tha ovent of the sale or transfer by opniation of law or nlherwise of all nr any par)

a1 the Morigaged Praperty, the Lender, without nolice 1o any persnn, corparation or other enlily {rxcenl notite shall be

aivens 1o Banawer so tong as Borrower remaing liahle under the Note, Uks Mortgage or any ol the other Loan Daominnents)

herely 15 nuthorized and empowered Lo deal whih any such vandee or sansierce with relerence Yo the Morigaged Praperiy

at the ndebtodness secweed baraby, or with iclerence to any of the terms o conditions betenl, of of the othee Lian

Doemnenis: as fully aod to the same extent as i might deal with the griginal parties horeto Arul withowt in any way

ieleasing o discharging any of the lahilitles ar uinlertakings hereunder.
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1. 1%  IMycortbunnen of Proesmilngs — Moslion of Porllos Bestwiod, Yngase the Lender shall have mocoedol "i l!l'llﬂll:l:
aty sbghl of 1emredy umder tlds Morigage by foreclosive, entry or olharwise, nnd such procaedings shal lifvo heeo
tHscontimmd or ahmuloned for any reason, o shall bave heen delenmined adversely 10 \he Lender, then ard 1n avery socl
ease e Borower sivd the Lemdor shall ba restored to thelr Tormer poslilons and tlglus hereundee, and all gl |mwmg[
nrtd remedies of tha Londer shall eontimm ns ) ne tuch proacesding had been 1aken. ’r

-
4,16 Netvadies Cumutative. No dght, power, or remiedy conlerred upon or 1eseived 1o the Lender by ilis Moilgage is
bilgwled 10 he exclusive ol any other dpld, power or remedy, bul each nind avery suci right, power and iomedy shall he
rinmdative and concinrent and shindl e In additlon 1o any other right, powee and romedy glven hargyinmder, or uder the
Hate, any of the ather Loan Dociwnies, the Oiber Tndehilodness nsirwnents of now or heronlter exldsting at taw or by equily
o by sistule.

4.17  Nolles of Doloults Under the Loan Documants and Other Crmdlt Arrangaments. Ronower shall give proenpl nntice
to Lewwler o sy delmdts by Botrower under ins Moilgape or any of thd olher Loan Documents, and of any notice ol
tletmil 1eceived by Dorower wwlas sny other credit anrangemaont of DBorrowaer.

ARTICLE V
MISCELLANEOUS

.01 Himbng Effact. Wheorevar lo this Morigaga one of the pardes brreto s nined or relened 1o, the hisirs,
ndenidklEntors, exnculors, successocs, assigns, distrdliolees, aoid legal ad personal Fepiesentalives of such pary shall bie
btheled, sl al covanants aml agraements contalaad In this Modigape Ly or on behall of tha Borrowar o iy of ot hetald
ol Lesndne shall bind aonl bwwe o the benelit al their respeetive Lielis, athnbdstralars, executors, suceessors, ALKy,
isttilnitens, wowl legal and parsonal 1eprosmitatives, whether so axpressed or not. Motwithetamding Wie tocegoing, the
Hentonwrr shisll pak e crttithin) 1o asshjo any ol Hsalghils, litles, amed lnterests beeeoasder, oo Lo delegate any ol Tis nldigaibine
Wnhilitee s, thaties, o respnnsihillties heicoander, aml will nol peamit any soch assljoment o delegation (o acem SHITIRT IR TR I
ot dwaluotaeily, of dicecity o lidirec iy, withoot the prlor weitten consent of (ha Lender.

G492 lombngs. The headiogs of the mticles, sections, parageaphs aod subnbivislans ol dds Mortgagr amn o eonvieninm s
of 1eference ondy, are oo o be conmshiered a pacd limeal, aod shall nat Il o0 glberwlse allect any of the troms himead
"Hearin,” “harphy, " “haaular,” “heeeal,” ol stho sqoivaleat waoede o pluacse inlpr to thie Matlyage and ool sotely Lo
the pasticilar poitine thoseol  whiclh any such wocd or plwase is osod, onless otherwlse cedsly lidiecatmd iy e coninyl.

hA{) Gomlar; Nithe,. Whannver the conlext sorequdies, 1he mmascudion inchubes \he losbidoe amvl newter, the siogudar
inchides il phocal, and the plursl includaes the singutar.

n.0n4 Invnlitd Provisions to Aflact No Others. lucase any one of miorg ol (he covenants, agremmants, 1e/s or pHovisions
comtaioeg! loy this Mostgayge, & the Note, In any ol the othec Loan Docvenents, orio thie O1her iideBiedees s Instramenis shall
he lewalid, Higgal or unendotceabla in any respect, the validity of s temaining covennmts, agrenmants, Lerns o provisions
rontaioed herein, ard Oy the Note, in thae other Loan Documants aod in the Dher Indebiedness nstrpinents shalk be o no
way alfected, pejuiiced ot distuebedd theraby.

.05 Anan Docomenis, Wherever relerence Is made herpin 1o this Morigage, the Note, the Loan Docinneris, or the
thher fixlebtadnass Instiuments, such reference shal include all cenowals, extenslons, moditicatlons and relinancings

thooent .

506 Conflici n Losan Documonts. In the event of conllict in the lerms of any provision n s Matigage, the Note, any
al the pthar Loan Docinnaris, or e Other frddebtedness Insbruments, the terms of the provision most lavorable (o the
b miuler shalt apply.

L0707  lostosnen] Uwider SeM. This Morlgage 18 given under the seal of all paribes heieto, and (L s Intended that s
MAneigage | and shall consitute srd have Whe ellect of a sealed instriinent according 1o law,

n.08 Addiasses sl Other hdormetion. Tha following infoumation Is provided In order that this Morigage shail cornply
vl th (e dadremants of the Unform Connuerclial Coadle, a3 cnacled In the Stote of AMabama, [or Instcoments 10 be dilcd
s Hnancing glalemens:

I») HNane of Bostower [Debio ) TANGLEWQOD CORPORATION

Atdresy of Gocrowaor! 1109 Townhouse Road
Helena, AL 35080

New South Federal Savings fank,
| & Fédara | 1y Uartamst Ssvings Bank
Addiass of Lewder: 524 Lortha Square ' :

Rimingham, Alabam 35216

Ih} Nmnsa of Lender [Secwed Pariy}:

Allenlion:
fcl Necord Dwner of Ranl Enlele
descrived on Exiviit A hetlo:
i
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)Y Bader  soichipsuasl poovisasis W-ties Rogdgage, 1F aoy, e set Tonth bebewy of i n Dibet attached herelo aogd made

"% part bereol,

)
! |

r

IN WITNESS WIHIEREOF, Borowar has causad this Mortgape lo bo exacutad and allactive as of 1heo
day and yoar first above weilten, although nctially executed on tha date or Jotes fallected below.

WITNESS:

WITNESS:

Fulure Advance Morigegs

n1md

BORROWER {Morigagor, Debilor):

TARGLEWOOD GCORPORATION

X
M
M
5
4
i._
1,
}

il

Rebecca B. Harris Hs: Vice President

Date Executed: __ June }53, 1999

Date Execuled: _

L -

Date Exaculed:
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CONPORALE Ol FARTNGHSINP ACKNUWLEDGMENT |

STATEOI  _ALADAHA ! I
| -
COUNTY OF SHELDY .
|, _the undersigned aulhority  aoolery public In and lor sald eounty in said staa,

Liniaby cedtify that _Rebecea B, Harrds B . whose name ag Y!ce Prealdent
of _ Tanplewged Gorporatlon . a_ _Curpuratlon i e
Iy nﬁnml to the foregolng lustrument sl who ls known 1o me, acknowledyed belfore me on this da

i, being nfosmed ol the contents ol such instiment, _Bhie | as such Yice Presldent and with
lull suthority, sxecuted the same voluntarily for and as the sct of sald _mortgage

Glven undet my hand and oificial seal s l5thday of __ June 19 VI8

N

.'- : ,ﬂ
| Notarint Sesl | My Commission Exples: ﬁﬁgﬂ

ININVHXAL ACKNOWLEDGMEN [ 5

SIAILE OF - _
4
COUNTY OF _ _ |
A » @ hotary public in and for sald county In said s1atoe,

linemby curlilf that . whose namao

stynnad 10 the foregolng strument and whe o known to me, acknowledged beforo nie t;;l-li;i;

tln\f. that, being Informed of the contenis of such instrument, axsculad the same voluntarity
on the Jday the samas besrs date.

Glven under my hand and official soal thig day ol , 19

L ]
——

Nolery Public

{ Notsrial Seal ) My Commission Expires:

SIATE OF

COUNTY OF ’

heraliy certily (hat ) P , T‘f‘ :I:";:':v"l: ::m slate,
slined 1o the foregoing Instrument ang who ——

known to ms, acknowledged belore b
day. that, bong informed of the contents of such Instrument, 0 tha on this

on the day the same besrs dale.

exsculed the sams voluriarily

Glven under my hend end official seal this —, day of , 18

_—.‘

Notery Public

| Notaris| Send | My Commission Enphﬁ*. _

Fitvre Advence Morigege  * ' SR i . :
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EXHIBIT "A"™

Description of Mortgaged Property !_

Lot 52;uaccﬂrding to the Survey of High Caparral, Sector 3, as reénrded in Map Bn;k 25
pag2.83 $,;B:& C in the Probate Office of Shelby County, Alabama;'beiﬁg situated ‘in
Shelby County, Alabama., |
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